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SPECIAL POWER OF ATTORNEY

Attention to: Mr. Niels Falkentoft Bowen —
General Director (Damco Ecuador S.A.)

In the city of The Hague, on the 30th day of,
2017, Klaus Rud Sejling and Tommy Bro
Molgaard, legal representatives of the
company DAMCO AS, owner of thirty-one
(31) ordinary and nominative shares valued at
four cents of a dollar of the United States of
America (US$0.04) each, which correspond
to the share capital of the company DAMCO
ECUADOR S.A., hereby and being legally
and statutorily authorized to grant the present
document, has resolved to grant a SPECIAL
POWER OF ATTORNEY in favor of
misses Karen Ramos Nieto and Maria
Fernanda Velez, with Ecuadorian citizen
identification No. 0922772314 y No.
0921897054, Ecuadorian, Ecuadorians,
domiciled in Ecuador, with legal capacity to
bind the company, resolve legal complaints,
and, to represent me before the General
and Universal Shareholders Meeting of the
company DAMCO ECUADOR S.A., so that
in one or more sessions, know and resolve on
the following points:

FIRST POINT: To know and resolve on the
report presented by the General Manager of
the Company, for the financial year of 2016.

SECOND POINT: To know and resolve
about the report presented by the
Commissioner of the Company, for the
financial year of 2016.

THIRD POINT: To know and resolve about
the Overall Balance and the Profit-And-Loss
Statement, for the financial year of 2016.

FOURTH POINT: To know and decide on
the External Audit Report of the Financial
Statements, for the financial year of 2016.

FIFTH POINT: To know and resolve about
the result and thereof its treatment for the
financial year of 2017.

PODER ESPECIAL

Atencién: Sr. Niels Falkentoft Bowen — Gerente
General (Damco Ecuador S.A.)

En la ciudad de La Haya, a los 30, del aiio
2017, Klaus Rud Sejling and Tommy Bro
Molgaard representantes legal de la compaiiia
DAMCO A/S, propictaria de treinta y un (31)
acciones ordinarias y nominativas de un valor
de cuatro centavos de dolar de los Estados
Unidos de América (US$0.04) cada una, que
corresponden al capital de la compaiiia
DAMCO ECUADOR S.A., por medio de la
presente y estando legal y estatutariamente
autorizado para otorgar el presente documento,
he resuclto conceder un PODER ESPECIAL
a favor de las sefioritas Karen Ramos Nieto y
Maria Fernanda Velez, con cédula de
ciudadania Neo. 0922772314 y No.
0921897054, ecuatorianas, domiciliadas en
Ecuador, con capacidad para obligar a la
compaiiia, contestar demandas Yy, para
que me representen ante la Junta General
Universal Ordinaria de Accionistas de la
compafia DAMCO ECUADOR S.A., para
que en una o varias sesiones, conozcan y
resuelva sobre los siguientes puntos:

PRIMER PUNTO: Conocer y resolver sobre el
informe presentado por el Gerente General de la
Compaiiia, por el ejercicio econémico 2016;

SEGUNDO PUNTO: Conocer y resolver acerca
del Informe presentado por el Comisario de la
Compaiia, por el gjercicio econémico 2016;

TERCER PUNTO: Conocer y resolver sobre el
Balance General y Estado de Pérdidas y Ganancias,
por el ejercicio econdomico 2016;

CUARTO PUNTO: Conocer 5-resalver_sobre el
Informe de Auditoria Efgk{ma a los” em@dox
financieros del ejercicio ¢96ﬁ,6mlco 2/],6.
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Seen for legalisation of the signatures of:

1. Mr. Klaus Rud Sejling, born on the tenth day of October nineteen hundred seventy
seven at Horsholm, Denmark, owner of passport with number 204985468;

2. Mr. Tommy Bro Mglgaard, born on the twenty-secondth day of July nineteen hundred
sixty-nine at Hjorring, Denmark, owner of passport with number 204090815,

by me, Janbert Rudolf Bareld Heemstra, civil law notary, residing at Leiden, the Netherlands.
This statement explicitly contains no judgement as to the contents of this document.

Leiden, the Netherlands, February 3, 2017,

= APOSTILLE

{Convention de La Haye du 5 octobre 1961)

Country. THE NETHERLANDS
This public document

2 hag been signed by mr. J.R.B. Heemstra

3 acting in the capacity of notary at Leiden

4 bears the sealistamp of aforesaid notary
Certified

f: in Den Haag 6. .0n.03-02-2017

¢ by the court registrar o —
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SIXTH POINT:
Commissioner for the financial year of 2016.

Designate a Principal

SEVENTH POINT: To know, deliberate
and resolve about the election of and External
Auditor for the company DAMCO
ECUADOR S.A., for the fiscal year of 2017.

Make known to the Board to be constituted
with the previously described purpose, to the
effect that this authorization and Special
Power of Attorney is sufficient for misses
Karen Ramos Nieto and Maria Fernanda
Velez to appear, intervene, motion, vote,
approve or disapprove, on the subject of this
power without any limitation as if she were
the shareholder herself.

This special power shall be directed with the
only purpose stated above and will expire, if

not used, within the next 12 months calendar.

For your consideration to this, | thank you in
advance.

Best regards,

p- DAMCO AS

LS
/u(aud Rud Sejling

(§.1, v’{'%éc/‘/

Tommy Bro Molgaard

SEPTIMO PUNTO: Conocer, deliberar v
resolver sobre la eleccion del Auditor Externo de la
Compailia DAMCO ECUADOR S.A. para el
ejercicio fiscal 2017.

Sirvase poner en conocimiento de la Junta que
se constituya con el objeto descrito
anteriormente, a efecto de que se tenga la
presente autorizacion y poder especial como
suficiente para que Karen Ramos Nieto y
Maria Fernanda Velez comparezcan,
intervenga, mocione, vote, apruebe o
desapruebe, sobre la materia del presente poder
sin ninguna limitacion, como si se tratase del
propio accionista.

El presente poder solo tendra por proposito el
fin expresamente indicado y caducara si no es

utilizado dentro de los siguientes 12 meses
calendario.

Por la atencion que preste a la presente, le
agradezco de antemano.,

Atentamente,

p. DAMCO AS

aud!
X4
Tommy Bro
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