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CERTIFICADO DE PERSONA JURÍDICA 

CON VISTA A LA SOLICITUD 
373087/2017 (0) DE FECHA 31/08/2017 

QUE LA SOCIEDAD 

TERRENOS ASOCIADOS S.A. 

TIPO DE SOCIEDAD: SOCIEDAD ANONIMA 

SE ENCUENTRA REGISTRADA EN (MERCANTIL) FOLIO N? 402691 (S) DESDE EL JUEVES, 05 DE JULIO DE 2001 

- QUE LA SOCIEDAD SE ENCUENTRA VIGENTE 

- QUE SUS CARGOS SON: 

SUSCRIPTOR: EZEQUIEL RUIZ RODRIGUEZ 
SUSCRIPTOR: DILIA HERRERA DE DIAZ 

DIRECTOR / PRESIDENTE: SOUTHERN STAR DIRECTORS INC, 

DIRECTOR / SECRETARIO: DELSUR SECRETARIES INC. 

DIRECTOR / TESORERO: MAGALLAN EXECUTIVES INC. 

VICEPRESIDENTE: MAGALLAN EXECUTIVES INC, 

AGENTE RESIDENTE: ROSAS Y ROSAS 

- QUE LA REPRESENTACIÓN LEGAL LA EJERCERÁ: 

EL PRESIDENTE O EL VICEPRESIDENTE Y EN SU DEFECTO LA JUNTA PODRA 

DESIGNAR A CUALQUIER OTRA PERSONA CUANDO SEA NECESARIO. 

- QUE SU CAPITAL ES DE 10,000.00 DÓLARES AMERICANOS 

- DETALLE DEL CAPITAL: 

EL CAPITAL DE LA SOCIEDAD ES DE DIEZ MIL DOLARES (US$10,000.00) DIVIDIDO 

EN QUINIENTAS (500) ACCIONES DE UN VALOR NOMINAL DE VEINTE DOLARES 
(US$20.00) CADA UNA. LAS ACCIONES SOLO PODRAN SER EMITIDAS EN FORMA 

NOMINATIVA. NO SE EMITIRAN ACCIONES AL PORTADOR BAJO NINGUNA 

CIRCUNSTANCIA. 

ACCIONES: NOMINATIVAS 

- QUE SU DURACIÓN ES PERPETUA 
- QUE SU DOMICILIO ES PANAMÁ , PROVINCIA PANAMÁ 

ENTRADAS PRESENTADAS QUE SE ENCUENTRAN EN PROCESO 

NO HAY ENTRADAS PENDIENTES . 

EXPEDIDO EN LA PROVINCIA DE PANAMÁ EL JUEVES, 31 DE AGOSTO DE 2017A LAS 11:22 

AMI. NOTA: ESTA CERTIFICACIÓN PAGÓ DERECHOS POR UN VALOR DE 30.00 BALBOAS 

Identificador Electrónico: 32CBBBE6-03C4-4DAE-96F3-5035B861642A 
Registro Público de Panamá - Vía España, frente al Hospital San Fernando 
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TRANSLATION 
Panama Public Registry 

Seal: PANAMA PUBLIC REGISTRY No. 1253119 
TECHNOLOGY, QUALITY AND REGISTRY SECURITY 
Signed by: YADINEL ORTEGA GONZALEZ — (sgd.) Illegible signature 

Date: 2017.08.31 11:48:55 -05:00 

Subject: Publicity request 

Location: Panama, Panama 

This document has been signed with electronic signature recognized by YADINEL ORTEGA 
GONZALEZ 
There”s a bar code. 

The authentication of this document can be verified at the web service for verification: 
https://www.registro-publico.gob.pa 

LEGAL ENTITY CERTIFICATE 

IN VIEW OF THE REQUEST 

373087/2017 (0) DATED 08/31/2017 

THAT THE CORPORATION 
TERRENOS ASOCIADOS S.A. 
TYPE OF COMPANY: CORPORATION 
IS REGISTERED AT THE (MERCANTILE) FOLIO No. 402691 (S) SINCE THURSDAY, JULY 05, 
2001 
- THAT THE CORPORATION IS IN FORCE 

- THAT THEIR OFFICES ARE: 
SUBSCRIBER: EZEQUIEL RUIZ RODRIGUEZ 
SUBSCRIBER: DILIA HERRERA DE DIAZ 
DIRECTOR/PRESIDENT: SOUTHERN STAR DIRECTORS INC. 
DIRECTOR/SECRETARY: DELSUR SECRETARIES INC. 
DIRECTOR/TREASURER: MAGALLAN EXECUTIVES INC. 
VICEPRESIDENT: MAGALLAN EXECUTIVES INC. 
RESIDENT AGENT: ROSAS € ROSAS 

- THAT THE LEGAL REPRESENTATION WILL BE EXERCISED BY: 
THE PRESIDENT OR VICEPRESIDENT AND IN ABSENCE THE BOARD DIRECTORS CAN 
APPOINT ANY PERSON WHEN ITS NECESSARY 

-THAT IT"S CAPITAL IS OF 10,000.00 AMERICAN DOLLARS 

- DETAILS OF THE CAPITAL: 
THE CAPITAL OF THE CORPORATION IS OF TEN THOUSAND DOLLARS (US$10,000.00) DIVIDED 
IN FIVE HUNDRED (500) SHARES WITH NOMINAL VALUE OF TWENTY DOLLARS (US$20.00) 
EACH ONE. THE ISSUANCE OF BEARER SHARES IS NOT PERMITTED UNDER ANY 
CIRCUMSTANCE. 

SHARES: NOMINATIVES 

- THAT ITS DURATION IS PERPETUAL 
- THAT ITS DOMICILE IS PANAMA, PROVINCE OF PANAMA 

ENTRIES PRESENTED THAT ARE IN PROCESS 
THERE ARE NO PENDING ENTRIES 

 



APOSTILLE 
(CONVENTION DE LA HAYE DU 5 OCTOBRE 1961) 
1. COUNTRY PANAMA, 
THIS PUBLIC DOCUMENT 
2. HAS BEEN SIGNED BY YADINEL ORTEGA 
3. WHO IS ACTING AS ATTESTING OFFICER 

4. AND SAID DOCUMENT BEARS A SEAL/STAMP OF PUBLIC REGISTRY 

---—- CERTIFIED ---- 
5. IN PANAMA 6. THE 04 DAY OF SEPTEMBER 2017 
7. BY THE ADMINISTRATIVE DIRECTORATE 
8. UNDER NUMBER 2017-31954 
9. SEAL/STAMP: 10. SIGNATURE (sgd.) Illegible signature 

SEAL: REPUBLIC OF PANAMA ----- MINISTRY OF GOVERNMENT ------ TREASURY 
DEPARTMENT ----- THIS AUTHENTICATION DOES NOT INVOLVE ANY RESPONSIBILITY IN 
CONNECTION WITH THE CONTENT OF THIS DOCUMENT. cromo 

A dd 

The foregoing is an official English translation of the original document written in Spanish. 
Panama, September 04% 2017. 

E ELISAEÓGHÍL. 
Certified Public Translator 

Resolution No. 379 
Of September 12, 1995


