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Guayaquil, Junio 1.1.00
C-1093ECM

señor Doctor

¿Jorge Jara Grau
'“Noterio Segundo del Cantón,
"Ciudad. - o

De mia consideraciones:

Me permito djuntar en dieciseila fojas útiles presento a ,
Dd. el Poder Especial que entre -otros,como al que suscribe, /

nos ha sido otorgado,el Vigesimo Octavo dia, del mes de Abe /

ril de 1.992, por la compañia RAYGRAPE LIMITED, incorporada /
según las leyes de Bermuda, que:ftiene su establecimiento 0)
sletra do en 30 Cedar Avenue, Hamilton, Bermuda, instrumenih
público que se encuentra notarizado por Richard D. Spurdin;
y autenticado por Anthony dack Burgesa, Notario Húblico le | 4

” Londrea, cuya firma de este último, consta autenticada en E

: co rpeverso del folio por el Consulado del Ecue Sr en Lomirar.. y
841 24 de Octubre de 1.9óN, bajo 21 No.2N /9% y par el Mindo NN

terio de luelaciones Extelloves del Ecuada? Dirección Resio EN
nal del Litoral, con sede en esta cliudíd, bajo el No. 00 ., y
(de Mayo 24,1.982, a fin «hh que se sirvá protocolizar dicho Y

inatrunento en loa OR A El CArgo 1] conferirmo a má 2

coeta dos coplas das de esta diligencia. A
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NOTARIES PUBLIC

10 PHILPOT LANE
LONDON EC3M 8AA

TELEPHONE: 071-623 9477
FACSIMILE: 071-623 5128
TELEX: 883806 MURLYN
DX 627/LONDON CITY EC3

A.J. BURGESS
N. P. READY
R. J. SAVILLE
RUTH M, CAMPBELL

CONSULTANTS:
W. M. PHILLIPS
B. G. C. BROOKS
J. D. G. SAUL

  

 

  

 

  

TO ALL TO  WHOM

shall come, 1 ANTRONY JACK BURGESS of

the City of London Notary Public by Royal

Authority duly admitted and sworn DO HEREBY

CERTIFY that RICHARD DUDLEY SPURLING who

has signed the Notarial Certificate attached

"these presents

to the Power of Attorney hereunto annexed is

a Notary Public practising in Hamilton,

Bermuda and that to all acts and instruments

thus signed and passed by him full faith and

credit are due and ought to be given. in

Judicature and thereout.

IN FAITH AND TESTIMONY whereof I the

said Notary have subscribed my name and

set and affixed my seal of Office at

London aforesaid this sixth day of

May One thousand nine hundred and

ninety two. e e”?
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Hamilton in the Islands of

E
R

commissioned and qualified in and for the said Islands, Do

HEREBY CERTIFY that on the day of the date hereof before má” su

personally appeared Rodney P.D. Birrell and Diana Martin

known to be a Director and the Secretary respectively of | /

BAYGRAPE LIMITED each of whom did then acknowledge before me /

that they had affixed the seal of BAYGRAPE LIMITED to the_4

Power of Attorney hereto annexed and that the signatures

"Rodney P.D. Birrell" and "Diana Martin" appearing alongside

the said seal are the signatures and handwriting of the said

Rodney P.D. Birrell and Diana Martin respectively.

IN TESTIMONY WHEREOF 1

the said Notary Public
have hereto set my hand
and Official Notarial
Seal this 28th day of
April, 1992,

      

OEAEEEES NGAS

NOVARY PUBLIC
41 CEDAR AVENUE

HAMILTON
BERMUDA 



this Power «céf Attorney Given an the Ip day qGf _5y

1992. RAYGRAFE LIMITED: « company incaorgporated and exa

lawe af Eermada and bavino its registered affice al 000 Cedaruektb
Avenue, Hamilton, BEermada (hereinafter called "THE COMPANY) lierodos

apraolrte JIuen Fernanda Belmont A. Efren ECherres, RKabert balear.

Jdarine BEelmonts Alfreda Ferrero DOss Marisa Btewart, Mire de

Auerez, Guetavo Arrospide and Eduarda Madueñoa EL... (hereinartLos

  

1

llec

xpecified ta ke the Compeny's trae and laefud Attaornevyas La da 00

perfcarm in the Republic 0 Ecuader na behalf? of and an the reme of

the company «env cor aldo the followino acts. deede and thingez. Chez
A

 

POWER OF ATTORHNEY
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OUTHE ATTORNEYS%) actina sinaly cr atherwise as berein ater

Lao says

The said duen Fernando Eelmont SS. actino sinalyw car sgae kan of

THE ATTORNEYS actina jointlys

Ta purchase or acquire stocks, sheres and interesle dím   
are alheyr: company, srineanshrin. Musinese 00 enterito 1 st
anda. ta make such atrer investmente in the Renadlia cf

 

Ecuedaer an the intereste f the company ate The Aticos

shall see fit,
o

Li d Toa sell. convey cr alrkerwise dispose Cf Lie staecie sa)

  
shares dí env Other coran”: pertnersthin. usina

entercrise That the Company may acoquaire pmursuento do

cetere cotintained in clause ll herecor atlthaerulae.

The said duen Fernanda Belmont A rr snm cane af THE ATTORHNEYS
actir

ehnares andar interest an such share curo shares. aro bber

1 singlwa Ta vote ato ane* and all peetinos ame sliroOrte,

 

 etcioities caany comparco comcanies oened y the Commecr

otherwise to ect as the Compervy's attorney Er puras in respect

af anovy Elacks, shares, interests cr alher drnwveskmente vico

may berecafter be acquired Ly the Llonresy. Oebtether soulele oc

 

 

   

icintiv with athersdi and an ocenerad to transacti, Manage, Carro

cuidad le  cn and da aldo and every tasiness matter and thina re

arre caro An mare. camected. witbo curo arm canal

 

and. NECE

batecevera subject ta Che restrictions herein contained.

Free =aid Jue FPerranda Relmont A. actina sinaldyv can erre bie Cad

THE ATTORNEYS «ctinro jairtly os
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Ta brerras and Talse maney 1 any CUTTENaY 007 currar:

srmda to secure er discharoe ene debt cr obligaticnr 1

matter and in  perticular íwitbaut  preludice to

gqeneralitye cé the feregoina)l he mortasoes

upper all coro any perto df the andertakina.

ets (present and futurel and uncalled capital
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me . ] a " fusito - Ecuador |
Compearoe coso di the creation and iesue Of securnitita. ” ¿

pu

Ta enter inta auarantee, comtract Of indemnity car supreLvo

skip. ando in perticular  (witbout  prejudice ta the
generality cf the foregoina) to ausrenter, surpcrk cu /

ELITE. witko cr Rithout consideratico, abhetbres Les /

añal cblioasticarn cr bye mcrtasaina or chargina «ll 0 '
TL

  [Oz pr En

arre gero af the mdertakina, prianerte and Es Ed pr

anda Tuturel and ancaldled cepital cf tre Compeary caro lustr

sich methode cr in any Other manner. The perfarmarare a EN

any rligations cos commitment, Of and the repesmento cur e

parent cc the principal ancruantes af. and ANY an Luo.

interesta dividende and ather menevs payable cm cr dm

espect Cf any secterities cr diabilities fo env y

(witanut purezgudice La the gererality a the fur 3

ENT ccmnpariebaich ie fcor tbe time beilno a sulbeldiars dad

  

  

 

a roldirea conpany a tre Company cr anathier eubesldiere Cf

á Hhotidiroa caonpery af tre Concanvy or atkeraise associaled

With the Eomperir .

cepto, drid, make, Create, 1ssQe. execute, discaml,

Ford

Ta Rc ,

endarses, regotiíiate bille 0f exchange promisesy Piles

ather inetrunente and securites., whether necotiable dc

 

  

 

coke redes

Ta sell, EXCRanñrage, MaonrtaagEs Charat. det cm renta slayi

cé comcfik, rival oro abhernise, rare LALO EE,

cssemñmentea: cplias, servitaudes and Other riabitla (eco. cava

Gf,. aldo curo cito

UTE

im any athber ménmner deal with or dinos

part cc tire wuwndertakinas, proserty and as

Futuredo (cé.- the Company aro an*  COnside

witiicaau,dk prejudice toa the generality (fl

  
ERE  

atico caia 34
peortáiculdar (

furegaingd for any Securities.

 

    

 

To iseaue end ellat securaitaics 07 the Company coro asedio a :

in payment (Cf pert payment far any "real coro pue

praperty purchased or otherise acquired by the Ccompeary
cur any ervices rendered ta the Lambany (00 as sEeciurnitae )

far rre abligation 0. Ramat even 1d1f. less then tie

acminalo smaninto fo such securaitiesz) cm Fco a Le 2
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Ta apoldy Fer register, Durcóa

ue, contral. licence, sell.  ass1ign 0. dina

tente, patent rights, Ca riahtes, tra

Es LACENCEE,. ANVenticait, PFocesses. distinartió
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mirkes and similar riqhts.
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Ta enter inte partroersbic co inta any  arranacaeiil dc ly):

specrina Ef profits. tania af interest. COCoperalica., p

ioint venture recipracal concessicon Cr atherilse Mit caro

personal co complany carryina cn cr engaged án curo adienieo La

LEC LAOd MEA

  

 

ceocn (Cr espere din any imaisaneses cr tirante

the Compery is qutharized to Carry cm Cr engaria 40 (07 FO /

Bcn transaction cepable cf being comnductad sq Y
  

REE

to benefit the Compeary . y

Toa take (mr athernuise aconuire sud bald semcairidlies dr a :

atrer body corporate havina objects altooether ca an part
similar ta ¿thase af the ComuanyY co Carrydng cur ens
Ea ERdE capable af beina ccnmdaucted so as to benefit Lino

CUE.

 

Ta purchase, lesse, táke 10 exchanage, hire cr catheruist

ACQUATE- ary [apal paraquent dor arado q riahteo (y

  

 

  

 

  

rorivileges that the. Company comsiders  MECESERnY Cu

commvenient for tbe pueposes of lts Risiness :

Te cese Che Ecmpany to be reoistered End Feccougniced ala

are foreion juriediction« end desiorate persones therein l

acccrdina ta the lane of tbal Torezan Jiorisdictias como 1d :

represent tre Eaosresns* and ta accept aerrvwaice Faro «aatd (da

TSNNAEAA '

Ta establish agencies and branches, :

To take cr kald moartasoes, hipaotbeces diene and charges

ta secure Davment af Ehke Gurchase 0rides Cor Co any LINDA O

balance. af tre puecdhase. price, (0. am pero coo dba

ca tie: Comaary GF ohatecever kind =cdd tio Uli

z ao tar aro manes due Eo he Lamar CO

muenchaseres and there and te sell cr otherwise disnea e

are mac martasges, hipatheca Jien Or chargaoes,

Fa sign, cal. Eexecate and defiver and pertectko muro cua

add eritinaSa deeds a instrmiumente ando dermameotea

water kind a. mature as tre Attaoneras da tuejsr

abedalate discretion may decm cxupediento cau desniredale co

he urpase co ocarryica ante effect aldo quo says ef tdt

aforesaio purers nd discretions.



 

     : .. 2... L / 1 . . .” . P. . .

a Tre seid duna Fernando pdamar ÉA. with full end undauasda Hyelb

autharitv,s ta delegate an Gr all of the foregcina porames A

are peredcna ar perecone whicm be shall select.
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   and the Ecmperne herety declares that all on every the deede metkde

and Ehirn ces ich shall be done by the Attamevs far the pnirporos : !

afuresaid shell be as ocad, valid and effectuad to aldo intente (aid

purposes whalecewver as do the came had been Landed madre Caro tata de

bre (COMETa
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to ratify whatlsoever the Alkarmavs

3 1TÍ

 

nd the Compare eraly AQreca

spalld lawfuldv od cor cause ta be done in er concerniino the cry

bw virtue a this power ca Attorney and the Company hereby decleres

that the pouezer cf Attórmey herebe created ehall remain in Tarce

 

 

  

 

untad rev 3 15% Wraitina.

IN WITNESS WHEREOF the foregoing Power of Attorney has been duly
executed this 28th day of April, 1992, |

THE COMMON SEAL of )
BAYGRAPE LIMITED ) |
was hereunto affixed  ) :
in the presence of:- ) :

e y PS
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LIGEÉNCI AA: A petición del señor doctor EFREN

CHERRES DELGADO, en diéciocho fojas útiles, incluyendo la

petición y la presente, protocolizo en el Registro de

Instrumentos Públicos de la Notaría Segunda a mí cargo,

el poder otorgado a favor de los señores JUAN FERNANDO

BELMONT, EFREN CHERRES, ROBERT WATSON, JANINE BELMONT,

ALPREDO FERRERO, MARISA STEWART, AURA DE SUAREZ, GUSTAVO

———ARROSPIDE y EDUARDO MADUEÑO por la Compañía -BAYGRAPE

LIMITED, de Hamilton, Bermuda, con las diligencias de

traducción y legalización.

Guayaquil, a 16 de Junio de 1992.
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