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De mis cmnsideracionea: -
"Me permito djuntar en di eelseiq~toJaq utiles presento a
Ud. el Poder Eapecial gue entre -otros,como al gque suscribe,
nos ha sido otorgade.el VlgeQJmo Octavo dla del mes de Ab-
ril de 1.892, por la compaiiia BAYGhAPL "LIMITED, incorpors
‘gegin las leyes de- Bermuda, que-tiene su eatablecimienta ve-
gistra do en 30 Cedar Avenue, Hamilton, Bermuda, instramento
puiblico que a3e encuenira notarizado ‘por Richard D. Spurling
y autenticado por Anthony Jack Burgess, Notario )uhllxﬁ o 2
# - Londrez, cuya firma de eate Gltimo, consata auten cada en =l N
R reverzse del folio 1 por el Consulado del Ecu * en Londvras. 3
T el 24 de Octubre de 1,940, bhajo el No.28 /92, y rov el Minio
o terio de Relaclones fores del BEcuadgf Direccidn Regio- TEQi
" nal del Litoral, le en eata ciudhd, bajo PJ No . 2108 <o
de Mayo 28,1.99%, A2 que se sivrvh protocolizar diche F&,\
vinﬂtrummnto an loa v o A sU cargo vy conferirma a wmi : -
cogta doa coplas ogf taddas “de’ eata diligenpia. ' ‘~§ _
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TELEX: 883806 MURLYN , TO ALL TO WHOM - these presents |
DX 627/LONDON CITY EC3 ) ?
A.]. BURGESS shall come, I ANTHONY JACK BURGESS of ;
N.P. READY :
R.J.SAVILLE ; ; the City of London Notary Public by Royal §
RUTH M, CAMPBELL _ : ! )
CONSULTANTS: -Authority duly admitted and sworn DO HEREBY "

.. W. M. PHILLIPS ' : .

?gg;j{‘gf"s : CERTIFY that RICHARD DUDLEY SPURLING who

CHEESWRIGHTS

10 PHILPOT LANE
LONDON EC3M 8AA

TELEPHONE: 071-623 9477
FACSIMILE: 071-623 5128

" has signed the Notarial Certificate attached

to the Power of Attorney hereunto annexed is

a Notary Public practising in Hamilton, -

Bermuda and Qhat tb all acts and instruments

A2 /ﬂ/ /

thus signed and passed by him full faith and

credit are due and ought to be given in

-Judicature and thereout.

ninety two.

set and affixed my seal of Office at
London aforesaid this sixth day of
May One thousand nine hundred and .

A
<~

/—-‘

IN FAITH AND TESTIMONY whereof I the

said Notary have supscribed my name and

N
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‘I,  RICHARD DUDLEY SPURLING

. ‘ §
Hamilton in the Islands of Bermuda, -a Notary Public, d_ly‘D

‘personally appeared Rodney P.D. Birrell and Diana Martin

“known to be a Director and the Secretary respectively of

- Power of Attorney hereto annexed and that the signatures

NOTARIAL CERTIFICATE

TO ALL WHOM THESE PRESENTS SHALL COME:
, of the City of

{

{U.

Quito - Ecuador

BAYGRAPE LIMITED each of whom did then acknowledge before me

that they had affixed the seal of BAYGRAPE LIMITED to the

"Rodney P.D. Birrell" and "Diana Martin" appearing alongside

_the said seal are the signatures and handwriting of the said

Rodney P.D. Birrell and Diana Martin respectively.

IN TESTIMONY WHEREOF I
the saild Notary Public
have hereto set my hand
and Official Notarial
Seal this 28th day of
April, 1992.

BOEARM D ENBRE Sy g
NOTARY pUBLIC -
41 CEDAR AVENUER
HAMILTON -
BERMUDA
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By this FPower of Attorney given on the EMM:_

1990,

the laws of ¥
SR ETILLE
i i

riine

2N

Buares .,

1l

specified to be the Company’'s true and lawful Attorney
perform in the Republic of Ecuwador on behalf of and irn the nam
the company any oo all the follewing acts, deeds and things.

im to

Cattimg o singlye To vote at any and all mee

Cdedntly with o ethers) and in peneral to transact,. manage

Cand

san
-
-t

PDWER =~ OF ATTORNEY

dav  af
E LIMITED, & company incorporated and e
roada and  having its registered office at 30
Mamilton, Bermuds (hereinafter called "THE COMPONY') hoeroly
Juars Fermnande Belmont AL, Efren Cherres, Robert Walsor
tmort,  Alfredo Ferrero DC., Marisa Stewart, Aur
whave MArrospide and BEduardo Maduefo €., thereina
HTHE ATTORNEYS") acting singly or otherwise as herein

’ s te de

BaY GERAE

The said Juam. Fernando Belmont A, acting sinoaly o any bwo of

THE ATTORNEYS acting Jjointly:s

&) T purehase or acquire stocks, shares and interes
arvy. other  campany .  partnership, business or enteroris
and  te make such other investments in the Republic of
Fouador in the interests of the company ase the Attor
shall see fit. : i

RN ATRES

-

LYo corvey o obherwilse : f the &
z o dn o any other company, partnershio.  basiness
s bthat the Company may scquire parsuant ftoo bhe

codntained in clauvse 1 heveof oo otherwise :

et @

by 0 T
e e
e te
ey

o f THE
Linos

& FE e arigd o Anterest i such share or shares. &
curities of any company o companies owied by the Company oo
ogtherwise to act as the Company ' s attorney or proxy in respect
of any terck shares, intérests o obther  irevestmente wbhioh

_ Sy
ey e

The satd Juarn Fernando Beloont A. or any ong

&

fler e acquired by the Compeoy (whether solely o

o and deo &l and every business matter and thing requid
AT manner shedd o owith oo Cany o courn b

Juan Fermnando Belmont A. acting singly or-ary two o
S acting jointly

{oep

P

* i

[
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FO
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Coits [0)

&l T bewmrow and ralse money in any  CUrrency o e
ard to secure or discharoe &y debt or obligation in
matter card in particular  (without preijudice  to :
cgereral ity of the foreooing) by omorto e ehar g

upers &1l oo oany part  of the undertaking, poroperty

{present and future) and wncalled capital

i by the creation and issue of secuwritie

b To enter into guarantes, contract of indemnity or sureby-

ship and  in particaelar {without prejudice  to o the ; 4
aererality of the foregoing) to ouvarentes, support or * i
SECRITE, with or without consideration, whether il H

persoral s ebligation or by mortasging or charging =1l ar L :
arny part of the undertaking, progerty and a te (s ¥

and future) and uncalled capital of the Company !

such methods o A any ether manmer, the operforman
any obligations or commitmente, of and the repeavment o . i
payment of the principal amounts of and  any e : ;

interest, dividends and other monevs payable om oo ;
respect o of any secwities o liakilities of aov  per :
{wit ah e judi too the gemerality ot the ;

arry awhich ie for the time b &

STy CIn . .
a holding company of the Company or anoth
a ‘holding company of the Company or otherwise
with the Compery. '

o) T aceppt, draw, make, create, issue,
endorse, negotiste bills of exchange
ather instruments and secwites,. whether megotiakb)
b e i s

e T L

o To sell, exchange, mortgage, charoe, let on rent, share
of o porofit, 3 AT o b e arant licers
EasEmEnts ,, ptions, v i bucles and oth riohts oaver s o

in any ather manner deal with or dispo af. a&ll o e :

part of the undertaking, property and assets vt @l .?

futwre)  of  the Company for anv o con & arvel A ,

particuler {withouwt prejudice. to the of the o P

Toregoing) for any securities, i

.

&) Ter iswues and @l lot :
in pavmeot oo part pavment Ffoar any
praperty purchased or otherwise acquired by the Domp
arooany services rendered to the Company or as security
for any  ekligation or amourt  {(even iF  less than  the
meminal  amount . of  such securities or cFor o abber

Ereg
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m)

T sdgn, oweal, e

lease, @cguire, holdy

Too apply fTor register, purchase, 3
uee, control,  licence, sell, assign . oo dispos
paterites, patent rights, ights,  trademarks

oy rig :
formular,  licenceas, inventionsz, processes, distinchbive
marks arnd similear rights.

o ¥

Tex . into partrershaoc or into any arranoement foor
sharing of profits, anion of interests, co-operaticons,
dgdnt venture recipracal concession or ctherwise with any
@l or company CRerving on or engaoed An o aleaat Lo
oy O engage An any ba o bransacticey o that
the Comparsy s author i w I o w e WO D B E BN S ] T Y
rsinre or transaction capable of being conducted so :
tor enefit the Comparny.

i A

st b

Fold =

To tabke or oatherwise )
other body corporate having objects altoosther or in part
similar  to cthose of  the Comoany orF carrving orre any
business capable of being conduacted so as to benefit the

HH

Company .

téake in exchange, hire or
s 4:) @ IS
iolers nece

lease

To purchasses,
AReOuire  any frez s o el [ e
pordovd lege that  the o Company - cone
convenisnt for the purpo s f its busine

the Company to e reoistered and recognized in

o duwrisdiction. amd o
Yawe of that For
arnd L O Y et
arey cof ary o o

&I
aceording to tb
vt the Comp
of e [

T

tablish agencies and beranche

To take or hold mortQsges, hipothecs, liens and chaross
avment of the ourchs car i, o af any wrpaad

ST

balamce of the purchase price, of any part of  the
c .

property of the Compeany Towmh

Compary . of  for  ary . money o due to the o o
purchasers and agthers and to sell or otherwise disnc
ary . zuch mortgage, hipothec. lien or charoe.

T bew 4

atwoever. kind

dhraEry - From
2 af

ecuate and deliver and perfect any and
umer rof

i ctheir
Arakdde Tore

all . writings, . inmstruments Ooand o
whatever  kind  or  mature as  the Attorney
ot retion may deem sxpedient oo
cof - warrying dinto effect all or anv of  the
cwmers arnd discreticons.

i e late obd
bhe porpose
& feare ] i

i
i

¢
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e owmith full and urmoualifie

A} . The said Juarn

[%

ard things wich shall be done by the Attornevs for the puroe
catore
U A
t.

-y

ko wirtue of this pow
t

urrt il r&vmh@d i writing.

. THE COMMON' SEAL of

~h\:&'\/\0; Mau\j\\\/\

authority, Lo dml&@dte arny cr &1l of the forepoing powers

ary  person or pereons whan he shall select.

el the Company hereby declares that 11 on every the r"(‘"F—'H: ek ey s

et

bober &ll inmtents armd

Lared made oo gogs e

. o valid and effect

the same bhad been s

i shall e as goc
whatsoewer as Uf

Pz CompsEmy .

rid bhe  Comparny hereby aorees to ratify whatsosver the Attornevs
Phall lawful ly do o cause to e done in or concerning the fore:
roaT Attorney and the Company bereby deolare
wer ef Attérney hwrthy created shall remain in To

Y

hat the

IN WITNESS WHEREOF the foregOLng Power of Attorney has been duly !
executed this 28th day of April, 1992. :

)
BAYGRAPE LIMITED )
was hereunto -affixed )
in the presence of:- )

SR /) p
.«'/0"- / / ‘:',{ZD/._I);;'-P/ (

"Quito - Ecuador
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G certitico.-

coaTi o e o

~
Tpoventa y odos

ity s pob. sdundo 2o

preacntads por el Droo Efrén

Ve tonie o Lee caolicd nacl gues ant
. rachoy, eran oelara, preci' ooy 1, LY D pE L)
st Eyick oan ol g

o Al trami T cotigecUuen-

ags como Perito Traductop

Sy, Efrén  Cherres Bowen, udén debers yevhlr =1 caste-
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llano el expediente que 588 ACOMPANs. o0 1us® SRR L gt y
3 l Notaria Décima
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whado - -en idioma inglés

Ty
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tar e

sionarse de su o cargo . 2n hora hidbil v pre 2

siemaido. TEnge s

del término. de  tres Jdias da | poe

domicilio gue seiinln ol Patbicionario poarns aotildo gt

s malior -

) de mil novesdentes g

Certifico gue en est

‘ , e v , N
tidos, a lal 11h45, notizlqgué el aubo anterior al o Hopdy Oheo

gquien impuesto. £irmd.

CO.

—_— : e ,v f L fﬂm; R N ﬂﬁufodn
£ R - o Seucct o aesado 7o)
LR o Givil de Guayagf}-

Certiflap/g;% &n ¥ Fecha, Junio dos de mil noe

tas 1L1hes

o

Sala del desrache dedl S hagseell et it

1a

NOTYE e

qué el auto anterior al Sr. Efrén Cherresz Powen, pev
. -~

quien impuesto firmd.- Lo
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ISR ) dias dael wmes de Juanio o de mil o aovecientos no-

ventidos, & Jas L2Zh10, ante la zaficera Jueza Héptimo delo Civil de

Cienacagqul e Abg s Leonoe Jiménez e Viterdl, ¢ infrascrito Secretario,
slaz. Genzalo Cérdova, comparece &)l perito Spr. Efrén Cherres Bowen,

portador de la Cédula de Ciudadania No. 0908393507, con &l objeto

u

de tomar posesldn dsl cargo desperito. intérprete unico pava el gue

(o]}
@D
=
-

designadk estos autoz. - Al &fecto, la zefora Juesa pro

i

Jquien advartido

de L obigas idn gue tlaene de desempefiar fiel vy legalmente &l cap

para &1 cual ha sido designado, Jjura asi hacerlo, con  lo que

tevmloa La presente diligencia firmandola el Comparsciente en uni

4

acte con la sefiora Jueza g infrascrite Secretaric gune cer

) A E—




CHERSWRIGHTS

MOTARIES PUBLIC .

BALTIC EXCHARGE CHAMBIRS A CDODOS A QUTENRER esters wersney o o
24 St. - MARY AXIE ' '
LONDOMN BC3A GHD au presencia. Yo NIGEL PETVREE ADY
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R.J.SAVILLE o I v
RUTH M.CAMPBELL CHARD D. SPURLING, euvas firimas

CONSULTANTS - ' , sello aparecen al pie del Dodsy ot
W.M. PHILLIPS ' ; ,
B.G.C.BRQOKS CJgunto es um Notario Pablice en adeyr
J.D.G.SBAUL : .

: , cicio en Hamilton, Bermuds v ogas, f
' por lo tanto - a todos loom o osedes o0 i ;
trumentes asi o Clrmocdoss s s b badhoge :
poasadoa por @l debersi e e b l

[ fé v orédito v tendra que oiapgaess
: i

les judicatura v demds.

? R . ;
: EN FE Y TESTIMONIO DE BLL. Yoo o
mencionado Notario, he su=corito mi "
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CERLIEICARO_NOQUAREAL

ACTODOS A OUIENES ESTOS VENGAM A SU PRESENCTA:

Yo, RICHARD DUDLEY SPURLING. de la ociudach de Heasd broa o

las Islas de Bermuda, un Motarico Pubhlico, debidoamento satoe g

do vy calificado en y para dichas Islas., FOR EL FRESENUR 0L

[

FICO que,el dia de la fecha aqui indicada, ante mi persanslms

te, comparecieron Rodnev FP.D.Birrel v Diana Martin: povimd

19

b e n e

‘nocidaﬁ pér ser un Dirsctor ? la Secretavia, vre
de BAYGJAPE LIMITE&,_Oada uﬁa de?]aa cuales, ante mi. voooass
cié‘que habvia puesto el =ello de BAYGEAPE LIMITED Al Poder oo
Representacidn aqui ansxo y gue. laz firmas HOUHHY gy i
RREL" ¥ " DIANA MARTIN" que aparecen 2l costacdo ﬁ@ Adeh

1lo, son laz firmas de su pufio vy letea cle lag mencdonsdas

t=2

ney P.D . Birrel v Diana Martin respectivamente.

EN FE DE ELLD, Yoo
diche Notario Puabli
zenalado, he ol
mi firma v =sell
cial notaria) e
wigdainmo Oetav
bril de 1. Q0

NOTA: Hay un sello
) oo notarial ! Ty 3 beepri b s
v ouna especie ‘
valorada: anula- ' : HOTaR D
e ‘ ‘

PRABYL L0

CRECHARLDY Do Rt e
ario tablic

AT A e

ROTA: Hay
fisceal
ko,

Ham i

[ . .
Bernpnta,




PODKR_DE REPRESENTACLON

Por este Poder de Representacidn,
de Abril de 1.€992, BAYGRAPE LIMIT
gente bajo las leyes de Bermuda,con sus HT]NJnA“ EE
@)l 30 de la &venida Cedar, Hamilton., Bermuda (e aquai
te refarida como "La Compatiia’ ). Agui nombea o Junn Foaons

Labpadae

“mont, Bfrén Cherres, Bobert Watszon, Janine Balmont, Aliveds

rrero, Marisa Stewart, Aura de Buares, Uustavo Avvdspide,
Maduefio, (de agui en adelante referidos como hos Apu e
actuando  individualmente, o de otra {forma como et

continuacidn, pars gue sean los genulinos vy oapo

la Compafiia,pava hacer vy actnar en el Bouador, &n ST,
de v en nombre de la Compaiiia. =0 cualguiera o boddeos P

Cactoss escrituras vy ocosas, a aaler:
N 1

1.~ El referidoe Juan Fernando. Balmont, astusowts o ine
dualments, o conduntamente des de cualguiera de LOD APODERAT

a) Pava comprar o adguirir capitales om
cion e intereses en cualguier otra Comp -
ciedad, negocico 0 empresa y,efectuar oLxﬁa Yy
sicnes de tal naturaleza = la Republica del Boean

dor de interés para la Compariia de acuerdasome ie
Apoderadoaz 1o crean convanienta.

by Para  vender. btransferir, o o*r’ T e
del capite las e T
pafiiag 2 If?m}j.:ﬂ"h ) s b s G
mueda haber e tacian ron l;: frot

contentdos on da presente oldusala Lo e ot

ma .

2.~ El referido Juan Farnande Belimont, o aualaguise Lo
los apoderadoa actuando invidualmente:r Pava vobar an “
en todas laz reuniones sobre cualguier i
rés en tal ; I a“uiGJQ: u otros ti
fiia o Compafl] e s Compad
actuar como = :,1@ ta o Compaliia e
a cualqulier capite 7?;1: E e interesas R = .
individualms te o ante con ohe !

administrar, tadas

: oo pefeovtdo baan e raands T e by Prebi ol B v e
conduntamente d cualgniaera e Tog APOLDEEALS




) Fapae pareston SEebieys Ao

mna,dnf V. PErAa aseguarar o
fgacidn an cualquiar
= la
hipotecas o oarzos
tia, propisdad y activos
pital no emiticde de la Comparn
Pﬂ1::on de valores.

Iy Para contraer garantias
o prespaldo v, en o particoulsv
aneral idacdlazs de lo anterid
gurar con o sin consider
cidn personal o por hipots k
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Lirma conmigo Secretario.
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L IGENSGC I A: A'peticién del séﬁor doctor EFRE&
CHERRES DELGADO, en dieciocho fojas Gttiles, incluyendo la
peticibn y la presente, protécolizo' en ' el Registro de
Instrumentos Publlcos de la Notarla Segunda a mi cargo,

el poder otorgado a favor de los sefilores JUAN FERNANDO

BELMONT, EFREN vCHERRES, ROBERT WATSON, JANINE -BELMONT,

ALFREDO FERRERO, MARISA STEWART, AURA DE SUAREZ, GUSTAVO
\A@SPIDE y EDUARDO MADUERO por la Compafiia BAYGRAPE

LIMITED, de Hamilton, Bermuda, con las diligencias de

traduccidn y legalizacibn.

 Guayaquil, a 16 de Junio de 1992.- R o : S

“ESTA IhUAL A SU ORIGIINAL,EN FE DE FLIO COVFIERO ESTA TERCERA COPIAE

EN_DIECISIETE FOJAS ,UBRICADAS POR MI EL NOTARIO QVE SELLO I FIRMO.

EN GUAYAQUIL A DOCE DE ENERO DEL ANO»DOS MIL DIE

wma | ia presente |.

{ CERTIFICO que 1a p |
‘goLl?nyPﬁfgxaes IGUAL a la COPlA que
axhibida so devolvid

> 02 WR zm

i EANNETHBKITOS |1 2
NOTAR — S




