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SEOG OIL & GAS SOCIEDAD ANONIMA

ESTADOS DE CAMBIOS EN EL PATRIMONIO
POR EL ANO TERMINADO EL 31 DE DICIEMBRE DEL 2018
(Expresado en ddlares estadounidenses)

Resultados acumulados

Capital Resena Reserva Porimplemantacion Utilidades de
asignado especial de capital inicial NIIF libre distribucidn Total
Al 1 de enero del 2017 3,483 756 756,507 1,913,337 7,104,251 9,778,334
Utilidad neta del ano - - - - 156,953 156,953
Otros resultados integrales - - - - (102,125) (102,125)
Saldos al 31 de diciembre de 2017 3,483 756 756,507 1,913,337 7,159,079 9,833,162
Utilidad neta del aio - - - - 608,527 608,527
Otros resultados integrales - - - - 133,121 133,121
Saldos al 31 de diciembre de 2018 3,483 756 756,507 1 .m._w_mlhﬂ 7,800,727 10,574,810

Las notas explicativas anexas son parte integrante de los estados financieros.

—— Zilis \!, - . =0 - o B o.ubr\w Bﬂ,
A“\. \.,_ . = - ,,,,\ y \ , T MU/ LR NN L
_NelsonVargasS. | Grisela Gome Marcelo Mena

Apoderado Especial ——— -Gerente Financiera Contador



\

jopejuon BIBJOUBUIS BlUBIIG—— |ejoads] opesepody
BUap O8I ZBWIOLY B|asIE) ™,'S sebiep uasjiaN-—

womes CHT

By
‘Solstoueuy sopelSe so| ap ejue.bajul sped uos sexaue seaneoldxa sejou se

€65°0pE'L S06°116 ] Oue (9P |eU) | OANDOB Bp SSIUBIRAINDS 4 oAlde)g
W60 1L E65°0FE"L B GUE 8P Q13)U] [ 0A|198)0 Bp SBIUBIEANDS A oAle)3
205'692"L {z69'89E) OA}23)9 2P S21UB|BAINDS A 0A)10218 US CJUBLWBLILY (UPIDNUIWSIT)
g LEL'BSE'L OlusiLIBIDUBUI} 8 SBPEPIARDR §B] UG OlSINCIA Ol 0ANDE)T
- 000’00’ L SesejauBuY s8u0)oebiqo rod opigiaa) oajoeg
e {692'Ly) SRIgIUBLY Seuoref)go od sopebed seseiequ|
{OJUBHUBILRUY Bp S8PEPIANOE BB] BP OANDE)S ap Bojn|y
(629°265) {Zr0'009°L) UQISIBAL) BP SOPERAIIE S8) UB QPEZINN 018U OAIDS)3
- 000'008'e OPEZIHOWE )5S0 [B SEPIPALU SHUD|SIBAL| 8P UQIINUNLISIO
- €55'2E OPEZILOLWE O|50D (B SEPIPRL SBUDJSIBAL) LS SOPRIGOI Bsalau|
- (oo0roze'e} OpEZILOWe CJSOT (B SEPINGLY SEUO|SIBAU| US OjuaWSBIIY|
(6£9'265) {FBS'215) {3 Eejou ‘sedinba A gjueid ‘pepsidoid ep seuo|dipy
UQiSJanu) 8p SSNEPIAIIR SB] 8P OA|128)0 Bp so[n|y
19t '298"1 (926°221) ugjoeledo ep sepepiAnae se| Jod oispasd (ua opeziIA) Ol onalg
{r6E"L9, EZL'229) Blud) B) B ojsendwi
G5/°L59 {9ee'2eza’t} sonsed A soAn0e ue SOIqWeD B0
F7FAY 6Y9'EL sefiud Jod sa)senduy
(Str1'6t) {652'6£) SOpjuyep solyeuaq Jod uppeBian
(650'65) (zi8'9p) sopes|dwe e soyeusg
(Zae'ver) (ra¥'09) sepeuojagies seued e sebed Jod sBlueny
(ecs'op} 098'E92 SBIOPBBAOI
668'66 (212'228) SOuBjUBAY|
(6L0'vZS) v6L'BEL Jesednas) sod sopsendw)
SEe'Lee (9z1'22¢€'t) SEPEUD|2B Saped B RG0S J0d sejuang
28221 (ggg) sQuj0 A sasopasaard B sodinuy
529'568 §12'0L Jerqos Jod sBuBNna SN0 A sejusyo
:soased A 50A)128 Ue sojau so|QWRY

02E'992'L £89'LLL'2
veeivi +90°'SS1 [:]8 SOpjulep soPRyeueq Jod ugisiaclg
$62'CS - 48 Bl8u ‘sQUBUBAU) 6P 0JOUA]ED Jod UDISIADIY
O (6:8°26) OPEZIUOWE 01SCI 8 SEPIPOU SSUOISIBAU| UB S8SBJ8JU| O UD|S|AQIY
e 1os'9g seuepueyy seuopeiingo seselul o)ses)
ELP'L2) S A sodinbe A gjue|d pepeidaid ep ssuojIBAY) 8D oufley
Ja: 18753 [§8-3:7] 4} ugioeneidap A uppEzUOWY
0A129)5 8P 0JUB|LHAGLL
usluesazda: ou enb sopensel e {SONpaua) sofueo - {souaw) sppy
gzz'org 99€'s02'1 ElUR) B] B Olsendw) ep SEIUR PPN
:uQioRIBdo BP SAPEPIANDS BB P OA9A)S 8p ofn)4

oz 8102 EON

(sasuspiunope)ss sase|op ua opesaidxg)
810Z 730 3HENI1IA 3d 1€ 73 OAYNINYIL ONY 13 HOd
OAILO343 340 Oornid 30 soav.is3a

VHINONY gva3100S SY9 ? 110 903S



o

‘Olenuoo [3p BaLe [8p UpraNpeid €] Us Blsenuod €| ap ugioedioiued ) Biapisuod snb ejnwio)
EBUN 8jue|psw e10peIadQ) BISIEIUOY | UCI SOPEIEAUOD SOIdInas Jod ofied un e1o8|qelss 01e5U0D 8ls3

"J00SE[9A OpuIlen) OAB)JSNY *Buj, sopeulwousp

‘BUB[J BJUBS ap B|nsujuad ) ap sodwed soj ua s0.nqJeociply ap ugioriojdxa A uowonposd g) eied
uoioesado ap sapepiMioe seajoadsal Se| ap ugloeZIEa! B) SB 012105U00 8p ojeJiuc)) j9p 018[qo |3 "966 | 8p
oAew sp |¢ |8 soinquesoipiy ap oxsibay |8 ua OludsUI 8Ny jena |8 ‘esopesad() BIsieNUOD OWoD ‘(Jopenag
[esinang) "y's 990 A 10dS3 € anus 010105U0) Sp olejuo), un oIqUISNS 8S g6 | ap OABLWL ap 9 |3

01910SU0)) |ap OJeIUOD

"Jolisjue ojened |9 ue ouosap opsedosd (o ered

({topenag [esinong) 'y's DOD ejuejape us) (Jopensg [eSINONG) "Y'S 8|qusNquio) ap elauas) eluedwon
esa.dwa e[ ap J0AR} B 104ST | 8p SAUOIDBIRNUO:) ap [e1oads3 aywoy) |9 Jod epezieal ugiodses

®) oqoude seul A eibiau3 ep ouaisiu 19 9661 op JUGe 8p £2 [P 62¢ "ON [eusISIUIN OpJandy SjueIpapy

"soue Og 3p opoyad un Jod ‘epeucioosies eluedwod el A JOJ4ST B anud O}ENUOY) |9 SOINAIes0IPIH

ap aysibay |8 us ugIRduoSU| ap BYDIBY B] SpSSp SpUBHXE 3S OJBJUOD a)s@ ap elousbia ap eyoe) g| anb
BUNLISIAP BuLOj |ENG) 8 "0JeilUCD [op SBuoIoeliiqo n soyosisp sof Jesedsel) o Japad ejpod ou 1O4S3
€7 "0jedu0y) 3p EBIR 3P BIILWOUCIS A B21U29)} BIDUSIols A uoioonpoid JoAew eun Jesbo| ered ‘elainbay
ugioesado ) anb s021U99) so1dIMBS SO A ouesedau [epdes | zigan0id anb ejpusjsdwos epioouooss ep
esajonad A esaioueu) esaidwe Bun LOD 01210SUCD UN Bjiewuo] 104s3 gl oAnalgo oAno ered ‘eus|3 elueg
P BinSujuad Bj Ue SEa)LINQIEJ0IPIY SaPEPIANDR 3P UDIOBZI|ES) B| S8 OJeljud 8)sae ap o1alqo (3 2661 ap
iquiaiaou ep Qg 1@ sanqredolpiH ap onsibey (8 ue ojuosul 8 966 Bp 21GNIOC 8P £ (@ OPEIIPOW anj |eno
18 ‘'NOIDONA0HJOY13d A TOdS3 B 213U@ 0JBIUOD UN OIqUISNS 85 YGEL ap 8.quiaiolp sp Lg eyde) uo)

(NOIDONAOHAOUL3d) 10penag jap sosjonad op uploonpoly
A ugpoeloldx3 ap |ejeysg esaidwz ey A (10dS3) 121011 19p BHUSY|Od B|aNIST B aljus ojenuo)

‘8)uejspe sew eoj)dxa 8s unbas ‘0osel@A OpuleE) OAE)SNL)

anbojg oWo2 OPIJOUDD USIGUIR) ‘00SBIBA OPUIED) OABISNL) OdWEeD |8 ua sounqIed0IpIy ap uoioeojdxa

Bp SOIAAIDS B Uoloelsald | s8 |edioulid 01siqo 0AnD (UpIdBISOSY BjUEapE U3) ‘BeWwiUQUY pepaldog ser) g
O Boag sosjonedipuy “y's |osadjioeq ugIoBID0SY B UB %82 [9p ugioedidiued eun susiuew fesinong e

"Bweued ‘A0 pweue ‘G0g BUIDYO ‘OIS OSId 'DF) 810) ‘elsiied g [SNUBN BplusAy €| us epeljioiuiop
‘100 dnouy ABiauAg se "ewiuguy pepsioos seY B 10 Goag ap eiopE|O)UOS pEPRUS BLYN B

"lopena3-ouny ‘osid opg ‘esjawold
-0233 OIOYIP3 'e00] 01y A GO L-ppN SBUCZBUY BPIUBAY S8 [esunong e| ap opeJisibal oyiawop |3

'seb ap A sousjonad sojusiuceA ua soiales jasaold

S8 Jesunong e[ ap pepialoe fediound e @66 | op oinl ap g (@ [nuedisy onsibay je ua O)IoSUl BNy [2na

{2 Jopen23 @ us Jesado esed osiwiad un "dio) SeD) ¥ 10 BT BlUES BIBlURIXS [BSINONS B[ B 0Ip8ouco
8661 @p ojun! ap b2 19p $2S100°L'L" 1’86 "ON UMIIN|OSaY ajueIpaLL sejuedwo) ap elpuapusiuladng e

TVHINID NOIDVYIWHOANI

(sasuspiunope)sa sale|jop ua opesaldxg)

8102 7130 IHEW3IDIC 34 L€ TV
SOHIIONVNIZ SOAVLS3 SO V SYAILYOITdX3 SY.LON

VWINONVY avQa3I20S SYD % 110 H03s

e

L'l



L

9P S03|0.13d Sp JOAB] B “UOIEID0SY B Us BlUSIUEW (JOPENJT [BSINANG) *ou| JOPENDT DS 8nb sauoioebiqo
A soyoaI9p 8P %01 (3P UOISED B) 0ZI|ELIO} BS ‘SOINQIBI0IPIH Bp BUBJDI09S B @p S0INGIB00IPIH 8p olisibay
18 U3 £10g 8p 8.quialoip 8p OF J@ BIIOSUI 8 £ LOZ 18P 81qWaIdIp 8p 62 [@ Bpebiojo eajiqnd BIMudss sjueipay

'UDIIEID0SY €| ap [eD3) sjuriuasaldas owod zea k| & A Jopesado oolun owos ‘jonedpoey v'S 0908 j8p
SO8|0NI8d B Bjuslusiqedonsul) ueqeubisap ugioeoosy el ap sejuesbajul seiuedwon se| ‘ojo. oWsIW 8)se ug

%01k (1opena3 [esinong) *ou| Jopendgy NS
%91 sosjouiadipuy "y souipuy s08joNad
%82 (topena] jesinong) diog sen pue o eus|y glueg
%9b lonadyided "y'g 00|19 |8p sos|oNed

:sajuaInbis se| uolen; uoioeoSY Bl US Sauoivediained se) anb of Jod jonadpoey V'S oo)ory |ap
SO8[0.18d JoAe) B (Jopeno3 |esmang) y's 9D) ap sauoivebiqo A soygelap so| ap pepieio} B} 5p upisen ap
OIENUOD 12 0193[30 35 HNQ ©| UB BLIOSUI 8 [00Z I8P 2:quiaiolp 8p g} [@ epebiojo eaygnd anjuosa ajue|payy

"UQIIBIOSY B 9p Sjueluasalda) A Jopeiado 00U owod (Jopenog [esinong) Y'gaonoe

sjusiua|gesoAaL) Loseubisap uploeoosy B| ap sajuelbaiu sejuedwion SE| ‘0J0B OLISIW 8]S8 UJ 'PePIgeIu0d
ns Jeinpede ered ugioeldosy € e (Jopensg [eSININg) "y'S 0H) 1od 6661 8p oynf 8p | |e sopussuel)

485 uejgap anb sopjes so| oqoide A 91o0uo3 UIoBIDOSY B ap oAnaalg apwo) |e 6664 ap ojsobe ug

"866 1 @p 21qwsNdas 3p OF |2 HNQ - SOINGIES0IPIH

8P |[EUOIOBN UgIooalIq Bt ua Ejuasul 8 J0dST el Jod epeqosde sjusuuousiue ‘Sys any 110 YNI 13
V.INVS - SOIIOHLIIANY - TOHLIdIIDVd - OINS - 9D NOIDVIOOSY Bl € ‘saucioebiqo 4 soyoalsp
3P UQIS3D B| TOJST Bl B 0oyliou (0pend3 [esinang) y'S 99D 661 8p aIGWSIdIP 8p 61 BYDS, U0

soYdalap ap uoIsan

%8¢ {1opens3 [esinang) ‘d107) sBY pue |10 Bualg BJUES
%91 so9|pJladipuy "y'S soulpuy sosjouad
%ve jonadjioed ‘y's 0olyjoed [9p sos|pned
%01 {4opena3 |esinong) -ouj Jopenog HWS
%cc (sopeno3 |esinong) 'v's 099

sejuainbys soj uoseny ugloedioied ap sefejussiod s0ANS ‘SYD B IO YNITI VNS - SOTTOHLIIANY
7104 13d4I10Vd - DS - 290 NOIDVIOOSY OPEBWE)| 01910SLI0D @ sswrebal ozieulo) 85 A Qoo as 6661
8p ofew ap /2 |8 sQINQIED0IPIH 8p osIBay j8 ua uoiaduasul sjueipaw: A 666 op oAeW ap 61 BYIS) LD

uoIIeIDOSY 3P OIUSAUOY

"NOIDONAOHJOH 13d 8p ugiooeysies eisjus e A [ewlou

osn ns Jod opesnes 010UBIEP |2 OAES SBUOIDIPUCD SaENB! Us SO)|aNASp J8S uagap saualq sojsa anb
BUOUSW [BN3 |8 ‘NOIDONAOHJOH13d A 104S3 Bl a1ius opeuwly ojeIuod |2 us opios|qeiss oatpun|
uawibal owstw |2 ofeq A soujuug) sows|w so| ue BIEMDaE 8S eiopeIadQ BlSHEAUOD B| B SBUSIq SO

ap ebaJ)us B "0JEIjU0D [9P BALE [P BLLC) 3P OLEJUSAUY |3 UD sopinjou @ seped se| aus opIande UNWod
8p sopeuoladees opis uedey anb £ ojenuoa [9p Base |9 Us UBLUSNIUS 9S BNb sauaiq soj ounf|e 0jsoo
uis eiopeladQ elsnenuo) e e giebanus JOJ4ST B enb Bio8|qElSe 0I2I0SUOD 8p OJeNjuos [@ ‘OLISIWY |SY

{sasuapiunopejse sase|op ue opesaidxg)

8102 130 3HBWI01Q 34 LE TV
SOHIIONVNI4 SOAVLS3 SO V SYAILYDINdX3 SYLON

VIRINONY ava3100s sv9 ® 110 H03s

vL

5 8



gl

"LLOZ 18P oAew ap /2 |3 EISBY BIoUsBiA ap BYIB) BUN UOD ‘| 10Z |9p 0191Q3} 8p |Z |2 SOINQIES0IPIH

P BlBIaI05S €| Bp oJjsiBay @ ua oasu) 9Ny 0JeIIUOD OYDIQ "0ISEIBA OpUIED) OABISNY) anbolg |8

U8 soinquesoupiH ap ugioejojdx3 A ugroelo|dx3 €| eled sowIAeg 8p LoIdEISald B PepiEpOoL B| opuBIqQWIED
OLIOIBJLIPO OjeujuCY) |2 ‘oueloIeNa] Opels] |sp ugioeluasaldal us *SoINQIBIoIPIH 8p BLE}8109S B| UDD
IqLASNS BWIUOUY pepalnog ses) ¢ 10 Boag sos|onadipuy "y's jo5jadjoed upioetoosy € | L0z |ap cJsus
9P 22 |8 '3juauloLB|UE BPBUOIOUSLL SOINGIBI0IPIH 8p A8 € B BuLOje) B Ud ojsendsip of e ugioeade ug

"PEPIEPOW Bjos Bun ua sopeziobeies
A soiajoned sojesuoo soj Jeayipow easng anb ows|w ‘ousjul oueingu . uawnbay ap Ao e e A soinquesoIPIH
op Aa7 ) e euolewLOjBY A9 B| Hbg 'ON [0 onsiBal o ua apidxa as 010z |2p onl ap £z Byoe} uo)

OLICIEDIPOLL OJERUOY)

‘lonadpoed 'S oayoed [@p
S08I0N15d Sp JoAe) B ‘00SEj8A OpUIIES) OABISNE) Bnbog |2 US (0pruD 08013 d) SCINQUEsOIPIL 8p uoioeoldxg A
uoIo=10/dx3 B) Bled SOIIAIBS 3P UIOB)SaId 8P OJRlUOD B OLOJESIPON ojenuo) (@ us auay anb seuoioebiqo
A soyossap s0) 8p %01 (9P elousIBjSURY) k] “ou) JOPENIT NS BIUedLIoD €| ® 0ZUONe ‘pejnoey ns ap oiiiale
U® SOINGIBICIPIH Bp OXISILIW (8 *2LOZ (3P S1qWisiolp P 91 (9P WY-9E00-5 0Z-INa-HIN "OIN OpIendy sjueipajy

“UIoBZIIOINE BPIGP €| ONII0S 8s |2no 0] eied ugioedoiued eyoip Juinbpe ep 'y's jonadjioey

8p UoIoUSIUI B) 8J40S OLWSILISE A ‘UOIDRID0SY B) Us %01 (8p ugioedioiped ns iapusa ap "ou| Jopenag HNS
eluedwod g| Bjus) anb ugiousiul 21qos S0INQIES0IPIH 8P OASIUIW JOUSS | QDIUNLIOD ‘BLIUOUY PEPSINOS
se9 3 |10 6oag sosjesadipuy 'y's |osadjioey UQIoeI00SY ) 8p Biopesado ap pepled ns us “y'S 0ol10RY

19p S02i0113d ElUedwoo Bl 'L LOZ 9P o)l 8p LE BYY8} 8P §1L0Z-E020-DIT-OIN-OVd UOIDEIIUNLIOD SJUBIPS)y

"SOpejeuss

sajue sodwen so| ep upireIado | ued BNUNUGD JOH 13410V enb ered SOLEBSH2aU SOAJRJISIUILPE

SOJo® SO| BIEZI[BAI Z3A NS B A 'PEDHUT BYDIP UOD OJUISNS OJEIUOD [8 LI0O OPISNIE 8P JOJST B ap
sauooebi|qo A uoexsIuILpe e ap pepue|ny B BLNSE NOIDONAOHJOH L3d ‘8002 (9P 2JqWSIDIP 8p £2 [9p
Jiped & onb *HOQYNIIOH L3d € 9aIunwoo soaipl1ad A SEUIN op OISIUI 9 SEE0280-8002-N-SSr-8E50
'ON Ol SjuBtpaw ‘800z 18P diquIsiolp ap 61 BYda) LY “sjuabia [6a) oarew |a ejndysa anb o) & opsanoe ap
‘[EIEIST PEPRUT BYOIP UOD 0JUDSNS S00)09dST SOIDIAISS 8P OJRILOY) |8 OPUBLIWIS) “10dS3 ©| ap oze|dwasa)
ua cpeuoiuBL ojeAuo) 8P SauoiaEbiiqo A ugIBNSILILIPE ©) 8P PEPUEINY B] PLINSE ‘NOIDONAOYJOH13d
[Bll} NS 8p SpABI € "HOQYNOIOH.L3d enb ep uglausiul B ugioetoobaual e) us 89a|qelss Oja10ap a)s3

"BUS|T BUBS 8P BNsUjuad | 3p Soduwied soj us SoINQIES0IpiH ep ugioonpoid e ered sooydadsg SoINRS
8P OBUOY 18 10dS3 Bl Uod JerooBsual ‘NOIDDINAOHJOH L3 [elly NS 8p saAen & ‘HOAYNOIOH.LT4

& A sosjoled A SeUI 8p ousisiuin [ 9zuoine ealqndel Bl 8p SIUSPISaId 18 ‘B00Z [BP SIGLUBIIP 8P OF

18P L6 "ON [B1040 oxnsibey) (8 us opealjqnd ‘ggy | oanaa(g olascaq sjuEIPaW ‘8OQZ (8P B1QWSIOIP 8P §1 |3

%91 V'S susjosadipuy souipuy sosjoley
%8¢ Buwiuguy pepa1oog ser) g IO Boag
%95 lonadjised y'S oayoed |9p SOB|oNed

‘essuew ajuainbis e ap epanb uoioeDoOSY
E| 8p ssjuesbaju selvedwos se| ap upjsedioed ) ‘sejuspasejue sojsa uo) ‘josedyoe y's oaloed

{sasusplunopelsa sa.e|op us opesaidx3)

8102 7130 3HANIIOIAQ 3Q LE TV
SOHIIONVNI4 SOAV 1S3 SO Y SYAILYDITdX3 SY.LON

VYRINONY ava3id0s svD ¥ 110 903s

1 8



el

"29 @161 ojonposeb ozedwsas A uoioelsush 8p $AJ0I0W 3P |NEYJano

‘sozod g eied oAnoajes oauoues ap soleqes ‘4| ojjio A 1 ojuIol ‘6 oo |op (sebreorjuowt

8p sejual ‘uooeiopad ap seuedwens esed epsuabul ap soiines ‘sapiaow sejueb ap uoonnsuos
‘ugioelopiad ue aapadns Buises/enaqny ap epuios eied Solosedde ap ug|oisinbpe) uelopuad |

e sonaud sofeqed) ‘ojansgns sp odinba ap ozejdwaal 0o/A ugiisinbpe e| e sjuswiediouud uossipuodsanioo
03SBISA Opulley oaelsng anbojg |8 ue ugloeldosy B| 10d Sepeziess sapepialoe SE| 'gL0Z 12 sjurIng

£10Z A 8102 |2 SjuRINp [ESINONG B] 3P SBPERPIANSY

"uoIoEZIIRIS)

8p ojund ua opebasjus A opionpoid oprud ap juieq epea Jod 66'6Y4SA op BJIE] B 823|qRIS? 85 A 6202
Oue |2 ejsey opejnosla las e sapepiaAnoe ap ue|d |2 BwNOje) 85 [BNd 9 sjuBIpaW ‘BUS|] BJUES ap BIduIAod
€l U8 03SBI8A OpUIEY OABISNY) odwe) |8 ua (0pnid 02joilad) SOINGIEIOIPIH Bp utelo|dxT A uoiseio|dx
B| Bied S0)olAIas ap uotor)sald ap OJBIUOD | OLOIRIIPO OIBIIUOD) (B SOp 0J3WNU OLOJENIPOYY

OIENUY |8 UCIBIQUOSNS 'SOINCIBI0IPIH SP BLEJLIOBS B| BP SPARJ| E OUBLIOIENOT OPE)ST 9 A BLIILOUY
PEPaIa0g SBY % |10 Boeg sosionadipuy 'y°g joiiedyoryd ugioeIoosy ©) ‘£ 10 8P SIqWRIIp 8P 62 3

‘LI0e
19p 018U3 3p |2 |8 Seled SE| 81|UB OJUDSNS OLOJEOYIPOL OJRUDD 8P SEINSNEI SEWSP S| EpRIS)[BUI BISUBLW

8P 8sopualusjueLL “iousiue e sAnsns anb sapepiaoe ap ueld oABNU UN Bi0dI00U) 8 6202 Bp sIquIaIIp

SP LE I8 EISEy OLOJEDI)IPOWI OJe1IUOD |3p BIXES BINSNEID B US opE|nd)iss Blouabin ap ozeyd je apuanxe

S5 [end |8 ajueipaw ‘(oprd 031018d) S0INGIRdCIPIH Bp uoloeloldx] A UoEIO|dXT €| BIRd SoloIAIg

8p LoIoBlSald ap OJeluog € OLOJROIPO OJENUOY [B OUN 0JSWNU OLOJBIYIPOL OJENUOD |8 S0INQJEIOIPIH
8P ELIEISI09S B U0D UGIBIQUISNS BUILIOLY PEPIdoS SeD ¥ 110 Boas sosjoiadipuy “v'S soujpuy 508|0J}od
‘lonsdjiord "y 09loed [9p 508|019 “Ouj J0pENd] QNS SeiLedwon se| ‘Loz 1op oAew ap ¢ | Bysa) uoH

"OjUsWIOW 853

ua obed ap ugioebiqo ejse ap opelaq Sluswedjewone olRIsIUI [@ opuepanb ‘ejsienuon e| e epebed
vias ou A ganbunxe as ‘ouojeapow ojeNU0D s)se 8p udlorRUILLIL) B) B BlIE)8109S B Jod epebed opis edey
ou anb ‘ajqiuodsip osaibul |ap eiousioynsul sod epeulbuo ‘epepejses ejousiayp Jainbiens) "OLOJRIYIPOW
oesjuo) 8)sa ap elouabia sp ozeyd |9 sjuBp slusWEAISAONS gJBINWNOE 8s [eIS OUB o saw ajuainbisqns
0 oaijoadsal |2 jurinp ouaigna asaigny as ou anb oses ua A sasalelul uis ‘oue suainbis (e erepejsel) as
{EISH) oUe O saL owsiw |ep e|qiuodsip osaibul 8 A sejue; se| ap ojdasuoo sod sopebed sojuow so) enus
Blousiajip e "sjuauiaed [e0s]) OUe 0 SaLW [o SJUBINP BIBNWNDE 8S [BNSUSLU 2)ueye) op[es |5 ‘asupad
‘epesolow upioeiadnoas ap oy [ejuawRIoy)| uoioanpasd o soasnu sodwen esed epe) A uoioonpoid

u@ sodweo esed ejue) €] op obed |8 Jugno eied Sjusoyns eas ou ejquuodsip oseibu @ anb oseo [ ug

‘Solnes sof 8p ugioelseld el Jod ejue) Bl BINGND Bs BjusUBLL Jojen [9] ‘BJUBJBCOS

8p uabiew owod sojuq sosaibul so| ap 9,5g |o BBSAI 98 OUBLIOIENI3 OPEISa |9 ‘0)BlU0D |3p ojalqo
eaJE e ajuaipuodsa.oo ugioonpoid ) 8p sejuaiuancid sosaibu) so| aQ :eseueww ajusinbis ey ap Jousjue
ojessed |a us epEUOIDUBW BJLE] B) JUGND Bred ajqiuodsip 0s216U1 UN ap ou o BIdUBISIXa B| BIBUIWISIEP OF

"BISWENUOD €| Jod opuindu ofisal |e UOIDRIBPISUOD Us OPUBWIO) B|qEUOZE!

pepinn eun 4 sojseb A 01502 SO| ‘SBUOISIBAU] SB| 3P UQIOEZILIOWE ©) 8p 0PRSS N BJSPISUOD BB} B)S]
'(22°06$SN :£102) 99°05$SN B 8102 I8 Us Oue |5 Ue OzIENIOE &S anb BwsIL ) ‘EBBNUS A UgioEZ)EOSY

ep oJjued |8 ua opebayua A opjonpoid ‘ojau |ireq eped Jod uoisanpoid us sodwed s0| esed ejue)

eun ap obied |e oydesep e1puS) BISHEAUOD B 8nb uepIende saped se| ‘sajuepodun sew sopoadse so] enugy

{sasuspiunope)sa sale|op us opesaldx)

8102 7130 IHAWII0IQ 34 1€ TV
SOHIIONVNIJ SOQVYLSI SO V SYAILYOINdX3 SY.LON

VWINONV ava3lo0s svo 2 110 Ho3as

gl



vl

‘SaJoud|UR SOUE Bp SOPE|NWNJE SBI10JBA SO| ap [e1osed uoideladnoai

el (q ‘0 Bje) 3p 01dasu0d Jod (soingiesoipiH ep BLIBIBIJ8S SSJUB) S3|GBAOUSY ON SS[BINIRN SOSINoaY A
ejBiau3 ap oualsiuIW (e Je1god sod Bjuang el ap ugrog[nwnae Jouaw eun (e :oiunad anb eA ‘ouenoiends
OpE}Sa | Uod SOje.juod Sojuosns Lsuall anb sesopesado sejuedwoa se| sp seuoteiado sB| U3
ajuawennisod oloedw o10aid j9p ojuswaiaul 8)s3 710z OUE [8p gG$SN sO| & ugtoesedwod ua ‘09¢sn ep
Opewixosde 0193.1d UN UOD OuBD || M OPNID Bp [uieq jop oesd (@ anb us ou® ‘810g |8 8)UBINp BILOUCID
®| ud ajuepodw jaded un oBn| osjouiad jep soraaid soj us OJusLWaIOUI [@ ‘'SOUIBIXa S8.10]08} B OJUBND U

"Ope)sa |9p sepepuoine seuea ucd obed ap sejuaipuad sojsanduwy

uess1An} anb seajpnl A saeinjeu seuosiad sejlenbe eied soueinquy sobiess A sejnw ‘sasasajul ap 94001
[9P UQis|Wal | UOD opeuoioefes ojnidea un oAnjdul as *sjed e ugisIaAUl JoAew Jaee A oalpnpoid ojesede
1 Jeziweulp e sopiSLIp sojoadse souea alus ‘feno e) ap onusp ‘gLoz Iep ojsobe ap 12 |2 epeoyqnd ‘easiy
ouquinb3z A pepiiqeisg A osidw3 ap ugpeIBUSK) ‘SaUOISIBAU| BP UQIDJRIY ‘OMJaNPOId Oluawio] |e esed
eoluEb10 A27 | 8p uoisiws €| an) ‘owaiqob |e Jod sepewo) sejuelodw sew sepipaw Se| ap Buf ‘sa|elelsa
S8pepjua SO 8P UQISN) | OWED |SE ‘selel.ass A sepelequis ap ugeuie €| Owod 1se ‘sea|qnd
sesaidws A seousbie ‘sojnisu) ‘sousisiul ajus S3UOIONNSUI GZ ap ugeUILIG ‘g2 $SN & uojeb Jod
Ze'2 A 01'2 $Sn enue sejsod ap eiesed anb 1adns eujjoseb e| ap ugjeb jap owaid jo us BZ|E |8 :UBRIUOIUD
as anb se| asua sepipaw ap ajenbed oaanu un orunuE owsaiqob (2 ‘810z ap ojsobe ap sejeul y

"sajopepodxa so| esed (QS)) sesinp ap BPIjes E| B ojsandun |ap uoianjoasp

‘sejopepodxa A ‘sesssdwa seuanbad A 0191w eied ojdeoxs sesasdwa se| esed %52 € %22 [9P HI |9p
oswaldul ‘se[enjiqey saiopepodxs soj A oonsuny ‘oaonpoad tojoes |e eled SSPEPHIN ap ugisiaAulas Jod
! |1ep sound Q| &p ugonpar ‘ugivonpod ap osasold ns ua Jeuoioeu opebaibe sojea ualodiooul @ ojou
os|dwa uasauab anb aidwais eseoyde ‘As ) unbas anb ‘seSa1dUIB0IOIW SEABNU SE) B SOUR S8.} SjuBInp
{41) ewal 2| € O)S9NdWi |3p UDITRIBUOXS 3P OANUBDUI ‘pejnoe) BISe uoo epeaud eaueq e| e opuelep
021UOII8I3 0J2Ulp ap SEjUaND 8p einuade | eied |ejua) 0ouEg |3p PRYNIE) B] 9P 9S82 [ (UBGRIUCIUD
s sajueas|al SeW sojoadse soAnd aus ‘gLoZ [op oleus ap Jed e sjqedide ‘BOIWOL09T ugIDeAllOBRY Bp
A3 ej 0211qnd @5 /102 Op 21qWSIIP Bp 62 | "SESOD SELO B1jUB ‘OUI3]X8 0JUBILIBPNBPUS OAISEIXd UN 8p
Opeynsas owoo sjed |8p BILIOUCOS B| ePpILNS B)Se ‘Ugindo Ns ua ‘|end B| Us s|sud g| ap esolow Bun JBISNG
€ Sejuaipua) Sep|pal SeleA owo) oURIoW U)uaT ajuapisaid |ap ouse|qob |3 “Jousjue oulalqoB |a sjueinp
opeyisiBas oanqnd ojusiuepnapus oje jap suawediouud EPEALISP SISLIO BUN 8P oJjusp enuiuod ‘obiequwa
uts ‘uoioeiadnoas ap so1IpUl saAs| opejuasald ey sied jop EDILUIQUOD3 UGITRNNS B 8L0Z @ djueIng

sied jap esiwouoda ugoeNNg

“OjeJjuod |8p ugioezijeul e) ejsey uelsal enb soUe Sof SjUBINP BUBLIOJENIS RIS)LNGIEI0IPIY
Bl)Snpuj g Us B1ouasald ns Jezueye e sejuaipus) o1oobau ap sspepiunuodo seasnu ap epanbsng
el ua Jediojped eipod ugoeDOSY B ‘6202 OUR |3 BjseY e1auabla sus)) ojenuod ajss anb ap pnuia ug

"euljoseb A opnio osjosed ap sajuieg
(666°€0Y :2102) BS1'E0Y 9P 8n) 0OSE[RA OPUIES OABISND enbog |8 U Oye |ap BpeziEas) UDIKoNpoid €

‘uoioesauah sp Jojow

18P IneusaAo |8 A uoioriousb ep [enuad uoeZILNdo ‘ojansgns ap odinba ap ozejdwsal A ugidisinbpe
‘sozod G| eJed SeAsnu SBUOZ UD OAIJOB|8S OBUOYED 8p soleqey) e sjuaw|ed|oupd uosaipuodsaliod
0JSE[2A OpUlED) OABISNE) anbo|g j& ue UDIDRIOOSY B Jod SepEzIea) SSPEPIANDE SE| */ 102 12 |jueing

(sasuspiunopejse seJe|op us opesaldx3)

8102 7130 3HAW3121a 3q Le TV
SOHIIONVNI4 SOAVLST SOV SYALLYIIMdX3 SYLON

VWINONY ava3100Ss Sy ® 110 D03s

L'l



Sl

‘610T ISP Jge 8P 22 BYID} UOD [BIBUBY) BJUBISE) |8 Jod UOISIWB NS eied
sopeqoide A sopiiuwe opis uey ‘g L0 [9P SIGWSIOIP 8p |E [@ OpeuILLa) OUE jo Jod S0JBI0UBUL SOPEISE SO

SoJaloueul) sopelse sof @p uotaeqoidy

"OjequOd [8p ugioeZijeul B) B)SEY uejsal anb soue so| ajueInp euBLOIENS EIBJLINCUEI0IPIY
ElISnpul B) Us efouasald ns Jezuele e sajualpus) opobau ap sepepiunpodo seasnu ap epanbsng
&| ua Jedionied eipod ugioeloosY | ‘6202 Oue o Bisey ejouabia auay ojesued aiss anb ap pnuia ug

"S3U0IoRIBdO SE| 8P 0]|0.1JBSSP [BULIOU |9 OPUSIUSIUBLY ‘G2 OUR [@ alueInp soAalsod

eleo ap soln|y Jeiausb uploeidosy e e opyiwsad By 8| sepipsw sE}Se ap ugioedyde e "sono aius
‘Ojsandnsaid [ap UGIORINUUOBI BUN 3P SOAE B S0jS00 8p osopepind ofsuew ‘ofied ap sozed A soroaid

8p sauoIIpuo? salolaus saus)qo ered sasopaanoid sa|edipuid uod ugoevobau ‘ugionposd e Jejuawalou
€ Sopejualo sosa00.d sof ap ugiaeziwydo A ugIoBRINONIISaa) :sepipaw sajuainbis se| opusiuajuewl
ENUALOD UQIDBID0SY B) 8P UCIOBNSILIWPY B ‘S01021d 8p BINUNAOD B)SE B 8)usly Jaoey eled

‘6L0c oye

I8P 8nsawss Jewd |8p 01jusp 0qed B BIEAS|| 85 UQIDRIOpNad 8p euedwies B)s3 'sa|qeAOUaY ON SB|BINjEN
sosinoay A ejbisu3 ap ousisiuiy 13 Jod epeqoide any [eno E| ‘anbojg |8 us sozod g ap ugrlopad ap
ejsandoid eun gjuasaid upioeIdosy ‘ojje Biey "anboig |a ua soJngqsedospiy ap ugizonpoud e) Jejuawaloul
uepuwiad anb oioobeu ap sapepiunpodo Jesaush ered BLISIW Bl UBULIOJUDD 8Nnb SB}SIUoIooe SO| ap okode
iep A soasod eleo ap soln)y seisush ap pepioeded ns ap sjuawestseq erspuadap UQIoBII0SY B| ‘BjlE] B
9P %001 |2 SousLW [e J1gno Bied SJuajdlNS JOBA UN USOUEDIE OU OPRD (8P SOIBaId 2p S8jaAIu SO| SBAU)N

“0JEJUOD Opliaja)

I8 U3 UsIquie) Ejndils? 8 8UI0ju0D ‘UOIOBINLINIE BYIP I1GNS B1ed SSIUSIYNS SS{BAIL LS 21UBNIUS

s opedisw ap ojoeid |8 anb zeA eun ‘sjsise 8) snb ugioeadnoa: ap oyoesap [e BIOUNUS) OU UQIOBID0SY
E| Opjes oydip 81q0s anb Jeuoouaw aqeD *(98E'S 16'PESN 12102) (SOINGUESOIPIH Bp BlIBI8I02G

SSJUE) sa|qeAcuaY ON sjeinjeN sosinday A eibiaul ep ousisiuly (e EPEIQOI OU BJIE) 8P GER'FEL’ LESN
SP OUOW! Un QINWLINJE UQIOBII0SY Ef ‘8102 OUE |2 BjuINP ‘OPEUOIIUAL O] S BIOUBNIASUCD OWWO)

‘oBed ap ugioebiqo eise ap opeiaq SjusweonEWOINE OUBISIUI |9 opuepanb

‘eisienuoo e e epebed pias ou A inbunxe as ojesjuon jop uQIdeUIULIB) Bf B SB|qBAOUSY ON S3jBInjeN
sosinday 4 eibisu3 ap ousisiuy | Jod epebed opis eAey ou anb *a|quuodsip oseibul [op L=BITETRTET]
Jod epeutBuo ‘eiouasapp Jainbiena anb soajqe;ss oenuod [2 ‘sjuswieuoioipy ‘ajusuipad jessiy oue o

Saw |8 sjueinp BJeINWNJE 3s sjue)e; Op(es (@ ‘eyle)} B ap obied |2 Juqno eied ajuaonyns ees ou ajquodsip
osaibul |a anb ap oses us anb suysp visg "8|qiuods|p osaibul |ap uoiouny ua obed e epeucioe|a
B|NSNE B) opueolde BNUNUOD s ‘(S0INGIBI0IPIH 8p BlIEjeI0ag sajue) sajqeaousy oN SajeinjeN
sosinoay A e)biau3 ap ousisiuly [9p eped Jod uoioeiaosy Bl B %001 un ue epebed ess ojenuos |8 ua
EplUiap ejue) B anb ayuued ou une 810z 12 alueINp | ) A OpnID ep juieq |ap ova.d (@ enb opuelepisucy

OPNJY 8p |leq 3P 019914

(sesuspjunope)sa sasejop ua opeseldxs)

8102 130 IHAW3I0IA 34 L€ TV
SOHIIONVNIA SOQV.LS3 SOT VY SYALLYOITdXT SY.LON

YININONY ava3100Ss Sv9 2 110 H03s

6L

8’1



al

19p Jired e 6 1IN ofeq epejuaseud €| 4 BY8; BSE € 6E DIN Bl UD OpIANTE Bp epejuasald ugioipaw
3p sejJoba1es A soJaroueUl SOJUSLINIISUI B UOIOBDYISEID B ‘BN 0} od ‘7 | 07 |8p aqaIoip

3P L€ e sasatoueUl soased A SOAlOR SO| 8P UQIDIPBW A UOIORIIPSED B U SOIqUWED LOJEIaUSD

85 0U "|EsINaNg e sUsiUBL anb SOIBIOUBUY SOJBWINIISUI SO| 8P SBOISLIBIORIED SB| B opigeQ

‘epesadsa

0}pa.d &p epipsad ap ojdaouod jap ugioeoyde B) op sjue)nsal sjueaajau opoedwl un oAn)qo
[BSINONG €| 's2juII0 SNS ap BISNIPSI2 PEPIFED B) OPUEISPISUOD ‘S3|BIZIAIND Je1qod lod seueno

€ OpLIJ3) 0] U3 "OpEZINOWE 01S03 ap ElI0B51E Bl US SOIBIDUBLY SOANDE SO| BIBd JBd||de olo06au ep
SOjapoww 3nb OnjeA3 UCICBNSILIWPY B "2 BION B| Us UBd)|dxa as Sa|qQejund seanyod seaanu seT

"SBINUSC0D 8P PEPIIGEIUD A SOIBIOUBLY SOARDE
8p 0loLialap ‘sossloueuYy SOJUSWINISUI 8P Efeq ‘SossIoUBUY SOAISEd A SOIRI0UBUI SOAROR B UOIDIPALL A
UQIoBOLISE|D “0jUBILII0UDISI |8 UD SEPRUOIORI3) 6E DIN B 8p Sauotaisodsip se| ezejdwaal g 4IIN B

«S0431oUBUL4 sSOJUaWINgSUY], 6 d|IN

8102 i8p 0J8ua ap | |8 eZuawod anb
[enue auLojul 3p opouad ns esed zaa viawud Jod sewiou sajualnbis se| opeojde ey |esinong e

[esinong gj sod sepeydopy  (B)

S3UOIORIIPOW A SEWLIOU SeAaNN

"ugiDBISILIWPY e Jod sopewnsa

SojuoW sof 8p JLeYp uelipod sajea) SOPE)NSa) SO| ‘8|qeIuo 0s3a0id s)se ua auassyul pepianaigns g

B 0pigaQ "soJalueul) Sopesa so| ap ugioriogqe|a e esed soayeoniubis uos sauoloewlisa A sojsandns so)
apuop seaJe se| o pepilajduwios o oinl ap opesb JoAew un uedldw) anb seasg SE| UBjBASL BS £ BION B} Ug

|esInang er ep s8|qejuod sealyjod se| ap ugloeo)ide ap osasoid jo us oinl ns ezala anb uooeNnSIUILIPY B B
abixa usiquie) ‘se|gejuod SauoIoeLNSe Bp osh [o aseinbay 4(|N se| & ewIojuod SOJBI0URLI} SOPE)SS SO ap
uoioesedald e ‘02uQISIY 0)SOD [9p 0L 18 ofeq opeleda:d uey 8s [eSININS B| 8P SOJIOUELI SOPE)SS SO

‘uejuasald s anb solotosale so
€ uiojlun elauew ap sepedide A sejeuOIDBUISIUI SEWIOU SBPLIS)S) SE| Bp SBAISSA) ws A eyopdxa ‘peaboyu
uotodope e| uejuesaids. £ sopeno3 us sepejdope opis uey anb ‘(preoq pJepuelg Hununoooy jeucieuss)y|)
gSVvI |9 1od sepiiws ‘gLOg [9p 1qwaioip ap LE [e sejuabia (d1IN) Bra1duBLLS UDIORWIIOU| B SBjRUOIDBLIB)U;
SBULON U0D opiende ap sopesedard opis uBy [eSINONS B| 8p SOsBIOUBUIY sope|se ssjussaid so7

sosvlaueuly sopejs3 ap ugioesedasd ap saseg
‘SOISIoUBUY SOpE)Sa S0IS8 ua uejuasald as anb soue soj SOPO] B BLLIOjUN BIaUBL B sepeo)de

A 8102 jep a1quiaiip op L |2 sslabia J)IN SE| B uolouny U sepeussip Op!s Uey sealjod se|s3 ‘sosaioueul
Sopejsa so| ap ugoeiedaid e us sepejdope se|qejuos seayyjod sejedjound sk usquasap as UDIDENUINUGD Yy

SYALLYDIJINDIS S318VINOD SYIILITOd 3a NIWNS3y

(sasuapiunope)sa sase|op us opesaldxs)

8102 130 3HEW3IJIQ 34 LE TV
SOHIIONVNIJ SOAVYLST SOV SYAILYONAX3 SY.LON

VWINONY Qva3100s sv9 ¥ 110 D03s

ce

i'e



Ll

"ugioedionue uod opejdope By ou [esINONg
B anb £ ejousbia us opeljua uey ou enb sajua)sixe sewlou se| e sauororjasdiaiul @ serolaw
'SEpUBIWUS ‘seuliou seAanu opedlignd UBY 85 ‘SOJBIOUBUI SOPE}Sa SOjSe 8p UOISIWS ap BYoS) B ¥

jesinang e} sod sepeydope ou uny  (q)

'soimin} 0 ssjenjoe sopoliad soj ajusweaeayubls usoaje anb eiedss as ou A sarousjue sopouad
US §0P1aoL028) saLiodw) o) Us [eajew OoBdLLE LUOIBIAN) OU SSUOIJEDYIPOW A SELWIOU seno

"odwa |8p 0}219U0D QJUAWIOW UN US BYDAJSIES S8 [ena e) ‘ousdwasap

ap uoioebi|qo eun ap sew ap ejous)sixa e ‘jeisuab 18joBIED UOD ‘SO)S UB OpEIIUSp! RABY
anb wis (e19j018d ease |0 esed esuens)gns uoeiopad ap sopezieradss sodinbs aiqos SO2ILDY)
sopInas A elusa sjuswiediouud) ssjuaio uod SOJRIUOD ap ejbojody &) opesiaal ey [eSINING B

"OpeUOIoUSLL OpolawW

own (o oiblje jesinong e “sajeusIoIPE SaUGIOE[eAS) UslBINbal 8s oseD 0AND uB ‘81.0Z |9p 0Jaua ap
+ [E SOPEINLINIE SOpe|NSal u SOPooUNJa) SOIGWIED SO| UOD ‘OPEIYIPOLL OARDEOLI) |8 0 SEONIRId
sauojoedljde uoo ‘jesfiajul oallorONE) OPOJaW |8 Jedyde Bp UoIDdo ausl) Bs ‘UoIDISURI} B) BIRy

"8JU8BY|2 UN UO2 OJeJUOD UN 3P UOIDUBIqO

8p S8|EjUBLLIAIILY S0JSOD SO) 8P UOIDBANOR B| BJRd SBIGEIUOD SO SO| EJ|OIBSap USR] BUMOU
B| ‘sauolisana SeJlo eJ|u3 "0jeljuod [2p ugionaale sp sauoioebijqo SB| 8p BUN EpEd ap sosalbu

so| sjuswepeledss Jebuanap A Jeayiseio “eayusp) usgep as ‘8|qejuoo ossibas ap sojusiwianbas
SOASNU SO B Op1ande 8( "SeLWIoU SEIJ0 8P SOUED[E |9p OUSP USJSe SOJe/juod soyop

anb sousw e ‘sajusljo UoD sojeiuod ap uabins anb sosaibu| so| sopo) e esyde 8s A ,ugIDonisuon
8p sojenuad, L OIN Bl e A seusuipio sepepianoe ap sosalbul, gL JIN B & ezejdwasl gL J|IN €1

«S8U3)ID U0 SOJEUOD ap sajuapadold sosaibul, 51 4N

‘uopesde
ns us 0338j@ unbu Aey ou anb nuyap aywied sou anb o) ‘sa|qeledwon uos gLOg [8p oseue ap |

(sesuapiunope)sa saze|op ue opeseldx3)

8102 730 3HFWIIOIa 34 LE TV
SOHIIONVNIJ SOQYLS3 SOV SYAILYOITdX3 SV.LON

VININONY Qva3100s SvH 2 10 H03s



8l

Bl 3p soJsloureul) sopeysa o7 *(jeuoioun) BpauoLy) pepius ) eiado apuop ojewid 02IWOU098
luslgLie |8p EpaLOW k| ud uesaldxa &S [ESINING B| 9 SOLBIOUBUY SOPEISE SO| US Sepiued se

uorrjuasaid sp epauow A feuotuny epauoyy (&)
esalue)xs epauow ap ugisiaauo)

‘101U Ugioedlde ns ap o1a1018le 8 ua S0IBIUBLY SOPB)SE SO
ua oaneoyiubis ooedu Un UBIPUS) OU ‘SEJIDSAP SBjUR S3UOIoBj2.dISIUI SEASNU SEB| A J||N SE| B SEpUSILUS
‘Seuliou seasnu se| ap uoiadope e snb ewiise [BSINONG B) ‘BjusLLIcLS|UE opeuotouaw o] Jod ojdaoxg

"OJUS|WEPUSBLIE 8P SOJBJJUOD SO| 8P UCIJBUIWIND

Bl BiSey sajusipuad sopolsad so| OpUBIBPISUCS 019848 |9 JEIO[BA BJUBLUBOILN OUIS ‘eaneledwos

EJBIOUBUI UQIBLLLOJUI B) 1838]|qR]Sa8) OU 1i23P §3 ‘,SOPBINWINIE SOPE)NSaY, 01N |3 Ud sojordun

S0 ojualuinoucsas A opedlyjduwis oAlvadsolas opolew |9 opueidope oue asa apsap ugioBjuaWa|dul

8p uorado ©) e p1aB0OE 8s [eSINING Bl A ‘GLOZ [9P 043US 3P | (3 S8 BLLIOU B)SD ap euojebijqo ugodope e

"sedjupoawi A ssiqibiawnsoiasie

sequioq ap Japinbje A soiates A ‘sopesad A souelay SOIN2JL2A ap Japnbje ‘seuloyo ap ojusiwepusLe

9p 01enuod |2 Jod swewiediouud euibuo s jens |9 ‘0v0'PEE$SN @luawepewixosde ap ojoedu un Bipua)
zaA esswud Jod uoioeolide ns enb ew.ojus ugoEISILIWPY € ", sojusiwepuaiy, 91 d|IN | U0 ugieal ug

1202 [9p DI3UA 8p| sounbes ep soeauol, ¥ JUN BB prezejdwsal enb ewsoy 2 HiEN
0Z02 i12p oJaue ap | ojobau ap upla|uNeP B) BIGOS UPjBRIEIY L]
02Z0Z [9p 0BUB 8P | SBUCREN|IPOW SBAC LD OpEsUNE A pep(BLISIBW 8p 01dasuod |2 seie)de eied SSUOIDEDIPO B DIN AL JIN
6102 [9p 03U 8P | UpIOBZIIqeIU0d nE Bsed /£ JIN Blov A 2 )N €| Bp oSN (@ A gus) B B olsandw) ep sojua|ween
011219 01GOS SIQINPYISIL) SB) BP UYIIPOW A OJUBIWIDOLODS) |O B34)1e)0 enb ugiomesdiaju) £2 JINID
LOtusjepuaie Jod oaised, un 4 0sn ep oyseep
602 18P CJoUB BP| od 0AfI2€, UN JBI0UODEI LRIBASR SOJUB|WEPUALE 8p soIenU0D S0| SOpo) UB AjuBIEINDRId
A N ®| 0leg "2 DiN Bl € pieZe|dwses: BWICU BYs9 «SOJUBILUB pUBLIY, BULIOU B) 8P UQIDEI|Iqny o AlIN
(£102-510Z 01212 sejenue seiolep) “BuNluod ugloesado
6102 (8P 0J8UB 8Pt B] us EplusluRW a)ueweaald ugipedidiUEd NS JIPBW B 1GAI0A BGRP DU Eunfuod ugaesedo
BUN 8ANNSU03 anb eseidwa eun ap ojunfuod jenuod @ aus|ao enb eped B 81005 enb eejoy 1L JIIN
SOpRIUBjOpR
G0z ppossuaap) sobed ep sauoja1puca selep op seanebou 58U01IESUBJWOD S8 UOD EPEUD|ISEIS! BPUSIWILT 6 IN
6102 18P 010UB B | {2102-51.02 01910 s8(ENUE SBIOlB YY) Ssedete jod
uga|sInbpe Bun s BUN[uos uisesedo Bun Se enb BsaidwB BUN &p 1pQuod Jausiqo snb esejoy £ JIIN
reuojsodosd Eluowned
602 [op 0J8UD 8D} J012a jo opued)ide €1se ou enb ugisIeAL) BUN B OZR|d obiie) e oas)Gar 19 81q0s upjoesERDY 82 JIN
(£102-5102 01212 seleNUE sBI0fayy) "sajRIBUsE sotespsd
602 18p 01BUB Bp | §0) ep 8led us 8UAIALOD 85 *BIS)AB1d BIUBA O 05N NS ered 1s)) 9158 ejusipuodse o opeay e
oande @ enb ap sendsep syue|puad sssvewsad 09)))2adss owelsasd un is anb eey €2 JIN
SOpjuNep So1oBuaq
6.0z |Bp 0oUB 8p | op ueid |9p seuo|oepInby A S8UBIDINPSE) ‘S8U0IRI| | POW S2| 8p PER||QRIU0I B} BIB|DY 8 2N
{s02-20z 01210
602 1Bp oIBUB Bp | s8[enUB seiclapy) ‘sa)qINquUISIp Sepepln uoreleust enb sopesed SojusAe © SBUD|IIBSURY]
8| UCIBIIOUDTR) 85 BPUOP LOJ 0PISNJE B BS1830UDIE) UBGSP (ENdeD owsas SOpEINSED a oIN
-1y ETON

sopaiele eed

epojeb)go uppes)dy

‘UQIDENUIUOD B SEPBIIPUI SBYda) se| op Jiued
€ |ESINING €| 3p SosalauBUY SOPE)SS SO} 8p ugloesedsid €] U epojeBiqo ugioeoyde ap uos sejsy

(sasuapiunopejse sa.le|pp us opesaidx3)

8102 130 3HGW3IDIa 34 LE WV
SOYIIDNYNI4 SOAVLSI SOV SYAILLYDITAX3 SYLON

VRINONV avasioos svo %» 110 H03s



6l

‘oto1sela (ep sopeynsal ua uensibel
8s SOpEIINSa) 8p SgARJ] B 9|QBUOZEI JOBA B SOJIDUBL) SOAIOR 8P UOIDJBSUBY) 3p S0)S00 507 "0IBtIURUYY
OAlO® |9p UOIISINDDE B B S8|qINGUIE 8jUBWEIaLP UCIDJBSUR)) 8p S01S02 S0| UBJ0UOIB) BS ‘(SOPEB)INSAL

-HA) SOpe)Nsal ap SIABJ} B B8|GRUOZEI JOjEA B BSS OU anb 01310UBUY OAIJOE UN 8P OsED |8 U ‘oblequse
uls ‘8|qeuozel JojeA NS B UBPIW 85 SOJBIIUBLI SOANOE SO| ‘e1diul OJUBILIDOUODSI 9P OJuaLIOW Jy

- uoiIpayy

"OAl128)3 8p olnjy ap S8{eNjoRIIUOD SOUILLD)
S0j 003 IS 'SojUSLINIISUI SOISa ap ugioRlSILIILIPE €| Bred opezi|nn oa0B3u ap oj@pow |8 UQIDBIBPISUOD
U2 OpuBLWo] 4 [B10/U} OJUSILLIIOUODS NS S BUYDB) B] B SOIBIBUEUI, SOAIOE SNS ap UQIDBIYISE|D B| BUILLIGIEP
ugeNsIIWRY &7 "ouinbpe as jeno |e esed oysodoid jep apuadsp osaigueul 0ARE LN ap ugIEIYISE|D B

OpEZINOWE 0}S00) .
0 ‘[2163}U1 OpEJINS2I 0110 US SOIGWEY O3 BIGEUOZE) JOJEA .
SOPE}|NSa1 US SOIqWED UOD B|GRUOZES JOjEA

:selobajes sajusinbis se| us sosaloUBLY SOAIDE SNS edlise|o eiuedwo) e ‘gL0g op 0s0ua 3p | |8 epsa(]
- UDIIBIYISED
S0J3ITUBUY SOARIY

"[BSININS B| 8P SOISIDUBLY SOPERIS

SO| U8 eau)| Jod BSUY| SOPEUIGIOD UDS ‘UDIOBIDOSY BUoIp 8p Blunfuod ugioesado e| ep sopeaiep sonised
A soanoe ‘sojseb A sojsoo ‘sosaibul S0| ua ugloedioied els3 ‘jeuocioiodosd ugoedioiued ) & oprense
9P EPEZIIIQEU0I S8 "BIIUOUY PEPBIJ0S SBD R 10 Boes sosjonadipuy V'S [odadpoed ugIsRIDOSY

B) &p Buniuo ugisesado B) sp sopelinsal A sojau soAoe S0j U8 |esinong e) op ugtoedioued en

ejun{uod uotorlado k) ap sopejinsas & sojeu SOAIDE ua uoloedidiued

"BISIOUBUY UQIDEN)S 8D OPRISA |8 US SBjUsLI0o SOAISEd OWoD
sopejussald Los ‘sixa ap 0SB U3 ‘SOPERIBAUOD SOLEIUE] sosl6a1gos so7 Jenuan ooueg [ep oL
A seip 06 ap sousw ua sajqeziies) SOAROE ‘s0JURY US eisiA e & sopsodap A s|qiuodstp oaoaye 8 aknjouy

OAl}22)3 ap sajuajeainba A oanoayg

"0Ad84a ap soln)j ep einuaqo2
0o uedlyiea anb sauoizoesUE UB ouowed |8 U Sopu8jIp uos opuena ojdaoxe ‘sopejnsa)
8P OpEIS? |o Us Uuadouooal as ‘sauotoaesue) safe) ap obed |ep ueynsas anb olqWeD us selvualapp

iod sepipsad A sejoueueb ser ‘sauoiaoesuel) se| ap SeY98) se| e sajuabin oiques ep sady soj
OPUESN [EUCOUN) BPSUOW B B USINPEJ) 85 ‘URIBISIXS IS ‘BIBlUBIIXS EPBUOL US SBUOI0BSUES se

sopyes A seuoisoesuelj  (q)

‘ugicejuasald
8p EP3UOW e A [euoioun) epsuow e| se anb ‘sasuspiunopejsa Sasejop ua uesaidxs as |esnang

(sasuapiunope)sa sase|op ua opesaidxg)

8102 130 3Haw31d1a 3a Le v
SOHIIONVNIH SOAY1S3 SO V SYAILYONdX3 SY.LON

VIINONY ava3i100s svo ® 110 D03s

9T

S¢

L&+



:0pEZINOWE 0]S0D
E SOpIpaw solsfoleul soaloe ap eisobaled e ep onuap sejusnd sejuainbis sey ejussaid euedwon e

"sajuaiod

OU SOAIOB OLIOD UBJIYISEID 85 SOLWNIN SOIST "BISI0UBLI UDIDBNYIS BP 0PRISS [Op BUD8) B| apsop SOPEJLOD
§8s8W g1 B J0ABW OJUBIWIOUBA Bp SO| 1od 0jdaoxa ‘BIUBILOD OAISE (8 Ua uaANjU 8g ‘sajen|oeNuod
solnjy SNS 1B4GOD 8P PEPIjRUY B UOD UBUANUBW 8S SOJAIIUEBUI) SOAIOR SOJS8 ‘OAl}3B OpRIAW Un

us uez|jod ou enb A se|geulLa)ep o sofiy sobed e oydaisp uep anb sopeausp ou SOJBIOUBUI SOAIOB UOS
OPEZIHOWE 0JSOO B SOJBIOURLIY SOAIOE SO "OPEZIMOWE 0)SOD [B SOpIPaW S0JBIIUBUY SOAlIE ap BlI0ba}ed
Bl US SOPEOISE|D SOI8IIUBUIY SOAROR aualiuew 0|0S BjuedwoD Bf £102 A 81L0Z [9P 21qWSIANP 3p LE IV

‘uabuns anb |8 ua opouad (e ua (sepipiad)/seloueues

SBJI0 Us sojau souluug) us ejuasald 8s A sopejnsal Ua 900u0o8s 8s Sopeynsal

8P S9ABI, B 3|qeuoczel JojeA NS B apiW 8s ajuswauandasgns anb epnap ap ojuawnsul un us

Epipsad o BIoueUES BU "SOPEYNSSI BP SBABY B 8|qBUCZES JOJBA B uspiWw 3s [HO-HA © OpeziLowwE
002 ap soudJLI S0| UOD uBdwnd ou anb soAnoe S0 SOpeNsal Us SOIqWED UOD BjqBUOZel JO)E 0

‘sopejnsa) ap ope)ss [@ ua epeledss epired Bun owiod
uejuasaid as osouejap Jod sojseb soj A (sepipiad)/seioueued seso us usjuasaid as SEURIGWIED
sepip.ad A seloueueb se "ealoe)e saus)u) 8p BSE} 8P OpojaW [@ OPUEZININ SOI810ueUY sosalbul us
usAnjoul 8s SOJBIOUBUIY SOANDE SOJSS Bp sasalsaul Jod sosasbul so7 *(sepipiad)/seioueueb seno us
uadouodal 8s A sopejnsal e eydes |ap BolYISe(08) 8S |HO U BpIOOUOIa ajuswelrald epejnwinoe
epipiad o eroueueb e) ‘oseioueul oAloe |9p eleq B aonpoud as OpuUeNy) ‘SopejNSas Us UBJoLDa.
as anb oiqued ap ody Jod sepipsad A seldueueb se) A sasassjul Jod sosaiBul so| ‘olous)ep
Jod sepipiad o seioueuel se| ep ojusiwioouooal |2 Jod ojdaoxs ‘14O 9p saARJ) B U220UCIS) 85
S0.q| us JojeA |o s sojusIAoW SO (IHO-HA) Seresbajul sopeynsal oo ap SaAEB) B 8|qeuozel
10feA € uapjw 8s ‘sasalsiul & fediound ap sobed syuswesiun uruasaidas soaoe S0| ap 0AlDB)8
8p soln)} so| OPUEND ‘SOJBIOUBLIY SOAIOE SOf 8p Bju2A B| eled A sajemoenuoD oAllose ap soln)y ap
04902 |8 esed usuafjuew s anb soAlde so :rﬁﬁéﬁm 'q

'SOpelnsal ap OpElsa |9 us epesedas epiped eun owos uejussald

s olousiap Jod sepipsad se ‘seueiquies sepipsed A sejoueueB sg) uod ounl {sepipiad)/sejousued

SeNo us ejuasald as A sopeynsal ue ajusLIR)OBIP 8D0UCDB) 88 ‘SBIUSND US eleq e ap

elins anb epip1ad o eroueueb sainbjeny "BAlID30 S2481u1 8D BSE} SP OPOJYW |8 OPUBZIN SOIBIOLEBUY

sosaJbul sof us usAn|oul as SOIBITUBUI SOAROE S0JS8 ap sopiqioa: sosaibul so7 ‘opezIMOWeE 0]S09

B uspi as sasalai 8 Jediouud ap sobed sjuswesiun uejussaidal oAll0a)e ap soln)) soyap opuend
SsjenjoeAU0d 0AlDBE 8p soln|) ap 01909 |8 eied uauaiuew as anb soanoe SO7 :OPEZIHOWE 31507 ‘B

‘EPNap ap sojusLUnIISUl SNS BIYISe|d ejuedwos &) S3|eNnd Se| B OPJanoe ap
uoloipaLy 8p sejiobieied sas AeH "oanoe [Sp oaoeye op olny ap seansuaoeIes se| A OAJIOE |8 Jesjsiupupe B
ejuedwod e sp sojo0bsu ap ojepolu [ep spuadap Bphap ep SOIUAWNASU! SOj 8p ajuanoasqns uoIDIPaW B

‘soanelodioo
A saeuaweusaqnb souoq o soweysasd owoo safe) ‘los|wa |ap eAnsadsiad e| apsap cJalouBUY
oalsed un ap ueoluyap B uod uajdwna anb sojuawnisul sojjanbe uos epnap ep sojuswnysul o7

- BpN8p ap sojuauinisuy

(sasuspiunope)ss sale|op U opesaldx3g)

8102 130 3HAW3101a 34 LE TV
SOHIIONVYNIJ SOAV.LST SOV SYALLYOINdX3 SYLON

VWINONY Qva3i20s SvO 2 110 H03s



I

soased owod uejuasaid as ‘sasa | e salohew ueas obed ap sopejoed soze|d sns anb ap oses

u3 ‘selp Qg elsey serapebed uos A sesaselu uessuab ou sand opeziyowe 0jsoo ns e ajuatesnba

S3 anb |BUILIOU J0JBA NS B USJ0UCIB) 8 "s0190B8U SO| Bp [BLWIOU 0SIND |3 ua salopaanosd ep
sopuinbpe soioinas o sauelq Jod obed ap sauoioebiqo uog :TeDed Jod Sejusno seljo A sejopasaoilg (1)

:uapuaidwod sosaoueLy somsed S0 “opezipowe

0509 je sousioueuy sonsed ap eliobales ) us sopedifisea solsioueLl soAlsed auanuew o|os ejuedwon
E| ‘2102 A 810 19P S1quiI0Ip 3P L€ |V ‘[BIZIUl OJUBILIZOU0IS) NS ap eyosy B| B SosalouBu|) soaised

SNS 8p UOIOBJYISEID | BuiLlSiap eluedwio)) BT "OpeZILOWE 0}S00 (e soiatoueul soased (1) ‘sepiprad

A sepueueb ap sgaes B 3|qEUOZE) JOBA B SOJBIOURUY soAlsed (1) :owoo ‘epuodsanod unbas ‘ueiselo
s soseloueul sonsed so| So18I0UBULY SOJUBWNASUY, ‘6 JIIN ] 8quasaid anb o] oo opJanoe ag

— UoIIpaL A OJUBILISOUDDA! ‘UDIDBIIYISElD
s0l810uUBLL SOAISEY

‘OAIloE
1op sopyeuaq A sobsel Sof SJUSLUIBISUBISNS J8UBJAI UIS 0I8D18] LN B OAOE |2 BI3lSUBI) UGIOBIO0SY B
IS 0 OAIOE |2 OANDaj@ Bp Soln|} o] 4|qIoas & SoYoaIap SO| URJIOXS OPLEND BUILINS SS QJSILEUI) OAJOR un

solataueuly soanoe ap eleg

‘opeIouSIap

BY &S Jeiqod e ejuand B anb ep salopeaipul ueiapisuod as sobed so| us eiow o Bj[e) B A elaiousuy
ugloez|uebI081 0 BIGEIND UB axUB Jopnap |8 anb ap pepliiqego.d ] ‘iopnap |ap aped Jod seanesipubis
SEISIOUBUY SSPEYNIYIP &P BIOUS)SIXS BT 'JBIGOD B SBJusnd SB| ap Sa[eulbuo SoullIg) So| uod opiande ap
uepnape 8| 8s anb sapodw so| sopo) Jesqoo ap zedes eias ou Bwsiw g| enb ap eais(qo eiouspias aisixa
Opuend Jeiqoo Jod SeaN sns ap oloualep Jod sepipsad esed uoisinoid Bun a9s|qe}Sa UGIDEID0SY B

S03|OUBUY SOAROR ap OloLIa}aQ

"(1°9°2 BION) 0J0UB)BP Jod UDIDBWIISS B| SOUBW OAIJDAJS SRIBIUI 8P OPOldW

|2 Jod opezjLiowe 0jsoa NS e uspiw as aluauuous]sod ‘A 3|qBUOZE) JOjeA NS B 2jUBIIE|IU) USIOUODA)

8s ‘sasasaul o redipund ap sobed so| sjusweaun uejueseidas opeziuowe 0js0o B SOJIIOUBUI SOAIOR S0

"OPEZILOWE 0}SOJ B USPIW 8S [BI9)Ul 0JUS|WIDOU0J2] NS B Jouasod ‘ofty ozeyd
€ SElIEOUBq Sapepilus Us SBUoISIeAUl B Uapuodsa.o)) :OPeZINGWE 01503 & SepIpalll SoU0[SIBAL] (i)

‘Jeolde ap ‘sopejinsal e obied uoo sjUBWIBNSUSW UBIOUOIS) s sasalaju
so] A opezipowe 01509 Ns B sjuajeanba se anb |eulwou Jojea ns e ueljsibal o5 ‘sapepyus seyoip
e sopefaljus sowe)sgid A so1005au s0) ap Jeuwou osino (o ua sopejsaid soIAIes Jod sepeuoioe|al

sapepiua Jod SopepNape sojuow $o| B uspuodsanoy) FEpeUssE|al SINED B J8Ig05 100" sejueny ()

‘SEIP 09 EJSeY ap sa sojoines ap ugloeisa.d | 21qos opaio ap opojad ns A sasaie)ul
uesauab ou sand opeziuowe 0jsod ns e ausjeAINbS S8 anb JEUILLIOU JOJBA NS B UBD0U0J3! 85
'soinquedoiply ap uotoejojdxa A ugioriojdxe | eied soioiAIas ap ugloelsasd el Jod se|ejuaweuiagnb

sapepyus Jod sopepnape sojuow ajuawiediouud 8Anjou| TEIGoS 160 SEIUaND SEIo A sauan 0]

(sesuspiunope)se sase|op ua opesaidx3)

8102 130 3HBINAIDIA 34 LE TV
SOHIIONVNId SOQVLST SOV SYALLYDITdX3 SY.LON

VHINONY gva3100s SYH ® 110 D03

L'z

2'9'c

1'9'¢



ce

"epediojue ugioedde ns elasuooe as ‘9ROz (ap 0saUS 3p | |8 uUsdu3IWOD anb sajenue

sopouad so| ap sped e se upoeoyde ns eied eiousbiA ap eyaey el anb aosjqelss * sejeiauiw sosinoa)

8p uoloenjeas A uotoeioidx3, g IIN - BJoIOUBUIY UQIJBULIOJU| 8D [BUOIJBLIBIU| BULION B| ‘UQIOEN|BAS

A uoroerojdxe ep edeje e  ugloe|e) U3 "soinqtesolpry ap uoidonpoid A oj|olESap Bp SapEPIADE

se| eJed sodyvadse soualud U8IB|qRISe OU || - BIBI3UBULS UQIOBLLIOJ| 3P SB[EUOIJBUISIU| SBULION SET

‘Pepliqely uod asipaw

uapand sojuawa|d so} 8p 0109 |3 A OWSIW [op SOpeALBp S0JNINJ SODILUOUOIS SOIdNBUAY Sp UQIIUa}qo

®] 8|qeqoid Bas $0)500 S0JS8 ap anb opuelopISUOD ‘ounbpe e 8s (eno e esed uoiouny B) ap ugioeubise ns
spuadap A e11ul OJUSILIZOUNDas NS 8P BYIS) B| B BPEUOIDUSLW UQIJBDIISE(D B BUILLISISP UOIOBASILILLPY
€7 ",solly soanoy, A sauelq ap ouay, ‘08I0 Ul SEIqO), *.u0190nposd A [euoicipe uoioelojdxe

9p sauolsiaAul, :selobales sejusinbis sej ue odinbe A ejueld ‘pepaidosd | B BOYISE|D {BSINONG B

odinba A eyued ‘pepaidosy

"uo1aanposd ap saw owmn |ap (UgioeZIES)
9P J0[eA) UQIDRIBMO BP 0}SOO B OPEZUOIBA EIS8 SOUBIUAALI SO) U OPINJOUl OPMID os|jonad ap uswnoa |3

"UOIIBZIINN 8P |Ea) PEPIIqISOd B] 2P SISIBUE UN 8P UQIDUN) US BPEUIWLISISP
S8 [Eno B| ‘eloUadsejosqo Jod sepipied ja20ucae. esed uoisiaoid BUN ueAnjoul SouB)USAUY S07 "uoloeHOdwW)
B| uoa sopeuoioela) S0BIBD S0.10 SEW SEINIOR) SBY 9P 0150 (B UBjussald 8s olsuRl) us sauoloepodw sen

"SOLBJUSAUI SOUDIP ap Seples
se| ap uoweindw e| ered opesapuod oipawoid opojsww 1o 20d BUNWIBIEP BS 0}S09 [] "Jouaw a)nsas anb
[® ‘uptoeZIjEa) SP OJ3U JOJBA NS O 0}SO3 NS B UBIOJBA 8S 50110 A sajeustew ‘sojsanda) ap SOLEJUBAL) SO

SOLIBJUBAU|

‘opepinby
UBY s 0jeu0d |2 ua sepedlyoadsa |esInong e) op sauoioebiiqo se| opuend opeujwiia se omsed un

solajoueuy soaised ap eleg

'UQIJBSUERY B| B S8|qINQLIE 8juaLUe|danp So)S00 So| Biodioou) OPEZINOWE 0}S0J |5 "OPEZILOWE 0}S09 NS &
USpIW as ajuauuonalsod A 8jqeuOZes Jo[eA NS B SJUAL[EISIUI USIOUDDS) S5 S0IBIoUELY SOASED SO{ SOp0 |

"OPEZILIOLUE 0]S00 B USPIW 8S (191Ul OJUBIIDOU0D3! NS B Jouelsod ‘ajqeuczel
10[BA NS © SEPIPAW Sel/eaueq S8PEPHUS LOD SOJIPRID € uspuodsalo) TSEISUEUI SSUCPEEIGD (1)

‘OpEZIOLWE 0JS0D NS B 8jus|eainbe s anb jeuiwou sojea ns e uessiBe) as A sasaseiul uebusasp ou
Sepeuocloeja) sspepliue e Jebied Jod sejueno se *sojj@ Jod opejolos eas anb ojuswow 2 us o olny
9P Peplliqiuodsip €| B Opianae ap so}anAap Jas e so1oos so| e Jebed Jod sopuaplalp A ‘ozejd ouod |8

ua Jopaa.oe [ap sued Jod sa|qibixe uos anb sopobau so| ap (BwIoU 0sIND |@ ua sopiqIoal soIoIAeS

Jod sjuswiediound ofied ap ssuoioebiqo e uapuodsasio) :SBpeucioejel Saped e Jebed Jod sejuany ()

‘s@saI19)ul 1od sojseb ap oxqns
|2 ofeq sejesBaju sope)nsa: ap ope)sa |8 Us UJOUIas as anb ‘sasase|ul uessuab A sayuauioo ou

(sasuspiunope)sa sase|op ua opesaidxy)

8102 130 3HAW3IDIA 3Q Le V¥
SOHIIONVNI4 SOAVLS3 SOV SYALLYIINdX3 SYLON

VININONY avd3100Ss Sv9 2 110 D03s

gc

Lie



EZ

‘01°2 BION U2IqIe) Ja A "ugiaanpoud A [BUOIDIPE UgioeRIO|dXS 8p SSUOISIaAU oigny

& esed sopioa|qe)sa sojusiweaul) soj opusinbis uoianposd ap sapepjun sod eziyowe os A ajuawesipouad
EPESIASI S8 UQIDBLINSS BIST *SOINGIED0IPIY 3P UQI9EI0|dX8 8p SSpERIANOE SE| 8p ojjolesap

[@ 8lueinp anboig |2 ue opeuotseso ssiaqey uepand anb sajRjuaiqwe o/A seanesado sauociipuod

SE| ‘0JEAUO0D |9P UQIDBZI[BUY B| B JEINE)SE) BJRd SOPLUNDU| Jas B sjuasasd J0JBA B S0JS00 50| op o1oadsa.
‘ugideLSILIWPY B 8p UgIDBWNSS Jofaw B] op ueu|Buo as S8USIq 8P 0JNJ |3 UOI SOpPBUDIJE(E) SIS0 507

saudiq ap ounay

‘oARoadsosd sejorieD
UOJ SSUCIDBZIUOWE SB| 8P 0|NJ|ED [8 US BJUBND U8 UBUS|} 3S SBAIaSa) 8p sauojeWISS SB[ US SOIqWED SO

“ugioesado U uesua A 0pINILIOD UBY SS OPUBND BIUSLIEJIUN UBZIHOWE 8 0SIND LS seiqgosel (i)

"ajua|puadaput |euoisajosd un tod

SEPEJYIISJ OUE BpE) 8p O0jUl [B SEPEfoBSap Sepeqoid sealasal ap UaLWINIOA [ OZIIN [eSINaNG

E| ‘UQIOBZILIOWE €] 8p OjnJjed |op solisodoid Bred ‘usAnjoucs as fend |& ua sjuainbis saw |ap nued

B U0100nposd ap sapepiun Us BPESEQ ESE)} BUN S)UBIPAL OUE 19p sajeibajul sope)nsal so| e obien
uod uezioure as sepefjolessp sepeqoid sealasal ap upioonpoid | B sajusipuodsalion S0JS09 SO7 )]

:opojaw
8juaindis [@ 0D 0PJANJE 8P UBZIOWE 8BS SB101ISJUE SOPBILD SO| unbas sepezieydes sauoisianu| se

"SOLOJIBSIIES SOPE)INSS) UOIE(OLIE OU SOWSIW SO| Snb

2Anjouoo as anb us oue | ue sopeynsas e sopebies uos ‘OUBII0D 0SB ‘'SauoisIaAu) sef ep aled owod
sopezielides ue.juanaus es anb us ePIPAL B| US 010LB}EP ap seqgan.d e sopiiawos uos A sa|qejojdxa
SIUBLUBIDIBLI0D SBAISSAI 8D BIOUSISIXD B) UBUJUWISISP SOS|OQLISSP SOLIIP p LQIDeN[EAs B| 8p Sopeynsal
so) enb eisey uezjeydea as (upioenjeas A uoroeiojdxa 8p s01s09) eais)oab A e|bojoab ep sojseb so

"$8U0|SIaAUl SBYDIP uaonpoid
anb seAlasal ap ojusWeIoU] |ap SaARY) € BZIRa) 8BS UoIpaL BAN A o1mnj o13yauaq un ugiesaushb
anb sosjoquasap sojlsnbe sopoj ugoanposd ap Sau0IsIBAUl se| 8p eped owod ezijeydes [esinong B

"@sJionpo.d ap 0SB U3 ‘JojeA |8 U oJolBlep Jod epipad Jainbjena

A epejnwnoe ugioeziyowe B souaw ‘uoioonposd ap sapepyioe) ap ojjouesap |3 A soaonpord sozod

ap ugioelajdwoaas A ugioejaldwod ‘ugioeloped B us SOPLINJUI $0)S02 80| B lusw|edipuud uapuodsanos
A sodinba 4 ejue|d ‘pepaidosd ep oigru |8 us ueyuesald as A uezieydes as ‘seje|0IELWOD SEAIBSA) op
uoloejojdxe €| eed souesadau ‘soinquesolply sp uoronpaid ep sapepiAloe se| ap sopeulfilo sojsoo SO

"BPEINWNJE UQIORZILIOWE 6JusIpuodsaliod B| Sousaw
‘ugiolsinbpe ep 03uGISIY OIS0 [B UBLSBNW 8S UVIOoNPaId A [eusiIpE ugioesojdxe ap sauoisIoAL) SE

054n3 us seiqo A uoloonpoud A jeucioipe uoioeiodxa ap SauolIsSIaay|

‘ugIIBNUIUOD B usquosap os ‘eliobales Jod seslisualoeles sajediound seq

(sesuapiunopejsa saJejop ua opesaldxy)

8102 730 3HAWI0IQ 34 1E TV
SOHIIONVNIZ SOQV.LST SO V SYAILYDITdXT SY.LON

VIWINONY ava3100S Sv9 ® 110 Ho3s

c6'C

L'e'e



ve

"0SN ud Jo[eA NS A sopeuCIOR[a)

Bjuan e| Bjed SoJSOD SO| SOUBLU DAIIOR Un ap 8|qeuoZe) lojea (2 anua JoAew |9 ss sjqeladnoas apodun

13 "e|qesadnoas apodwi ns aiqos oANoE [ap 504q)| ua apodw [ap 0s89xa | Jod clouajep Jod epipiad

BN 300u0%8) 53 "8|qesadnaa sas spand ou soiq) ua enodw 8 JRIaIUl OJuaILWIooUCoal |ep sendsap
SOPLINO0 SOUSAS SBL O OUN ap opej|nsal owoa ‘enb ap eAlalgo elouapIra elsixe anb aidwais olouajap
lod septpiad ap sajenue seqanid e UaJBWOS as uoelosidap A uooezZINoWe B Sojalns SOAIoE S0

(odinba 4 eyueyd ‘pepaidoad) sosaiaueuy ou SOAIIOE ap oJoudlag

"0AOE [ efeq ap ep s opuena sejeibeju sope)nsal

8p opejsa |o ua aAnjour as (oAloe (9p so0Iq|| Ud apodwi 2 A Bjusa e) ap ajuepasold ojau osa.bun |2

8Jjua eroualsyip B OWOD Bpe|nafed) oAlloe [9p eleq 2| ojuswow je ajue)nsal epipsad o eioueueb Jainbensy
"BJUSA 0 08N NS Jod SOININ) SCIILIQUOIS SOIRNBUY Jausiqo eladse as ou OpuUENI O BJUAA NS 8P CjusLLIoW
2 efeq ap ep as ‘sjuaw|eldiul eploouooal sowsiw so] ap eaneayiubis aped seinbjens o syusuodwos up

"oltj oaloe sp sepiued se| ap ooILEUODS ololjauag ep |9 UoI sajud)sISUoD
uees uoioejoaidap | ap opouad |2 A opojaw |2 enb teinbase esed BIBIOUBUI UQIDBN)IS 8p OpE|Ss
EPEJ 9p BYO9) B| B OLBSS23U BIBN) IS sOpelsnle A sopesiaal uos ugioenaidap 8p opojaw 9 A (N EPIA BT

(8] 8 SsUOIE[BISU|

£ uoloEINdWOoD ap sadinbg

] SOINIIYSA

o0l salasua A so|genpy

oL SEjua BRIy A BLUBUINDEW

Ol ugioediunwios ap odinbg

£-2 SOpEpUR.IE SB[BI0) B SRIOISLU A SBUOIDBEISU|

SOUE &P oJalnN sausIq ap odi|

:ssjuainbis se) uos sollj SOAOE SO| ap SepRWNSS SOjNN SEPIA SE

"OuE |ap sauotorledo

se| e oB1ed uo esisiBal as soaloe soj ap ugioEIaidap 2 "S0J3IOUBUI SOPB)SS SO} ap alald 8p

BLjJ9) BPED B '0LES308U S5 IS sepesnle A sepesiAal uos sajenpisal selojea A S3JIIN SEPIA 8p S3UOIDBLWINSS
SET "SjuBASjaLI RIS NN BPIA NS 8P ouluwLg) e BIofeW O ugioeRISUI ‘olif 0ANOE NS Bp ugioez|jeal

8p JojeA |8 anb ewiiss [esinong | ap ugivENSIUIWPY Bl 3nb B opIgap ‘S8|eNpISa) SBI0jBA BISPISUOD

ou A ‘seperouasajip se|in sepia ueasod anb sajqestyuapt soAneolubis sejuauodwos ap o ‘sauaiq

SO| 8p BpELUNSS N BPIA B| U BPESE] 3)UBWESUY| BPEINDJED S8 Sollj SOAlISE SO| 8p ugioevasdep e

"SOpHInaUl Uos opuend sopeyinsal ua sopeyisibial uos ojuaiwius|uBW o sauoioesedal & uapuodsanos anb
$810119150d S0S|0QUIESSP SOJIO SOT "IJUBLLB|GELIOZE SOPIPaW Jas uapand So}sod 50| A |esinong g eloey
ueAn)) ugISISAU) €| B SOPBIJOSE SOINJN) SOJIWPUOTS SOYaUaq anb 8|qeqo.d sa opuend sopezje)ided
UOS 0]0s uglaisinbpe o eidwod e e saroua)sod SOS|0qLISSEP SOT "OAIIIE 8P UOIIONIISUOD O uoioisinbpe
€| B S3|qInqine 3jusLueldallp sos|joquiasap so| 8Anjoul 01so3 |3 “asuanpold ap oseD us ‘olousiep

Jod sepjpiad A sepejnuwnoe sauojoeioaidap souswu ‘oouglsIy 0}s0d |B sopeujstbas uos solly soaioe so

sofiy soAnoy

{sesusplunopejsa sa.e|0p us opesaidx3)

8102 7130 3HEWA0IQ 3Q LE TV
SOHAIINVNIS SOQV.LST SOT VY SYALLYIINdX3 SY.LON

VIWINONY Gva3100s Sv9 % 110 Ho3s

V6T

€'6°¢



Ge

€] anb ap 0sed |8 Us A ‘o,62 [o eledyde as Jopensg us sopelioiwop sausw)Bbas ered A 9,8z (@ BI9pISUOD 85
sajusszjald sajedsy sauswiba. so| eied ‘sluswesyioadsa uIZBIIWOP Ns A BluedWwor) EPED B3P BUEISIN0S
UQIolsodwod 8] B 0piandk ap ‘ojxiw olsanduwi 8p BSE) BUN UBJBIGERISE sajuabia seueinqu) SEWOU SE
*ajqiBixa sebed

Jod o)sendui |a us aseq uod ebuaasp as anb ue oue I8P sopeynsal so| e ebied as A sajqeaelb sapepin
se| & a|jgedide ojsandw) ep ese} B} SjUBIPAW BjNJJED 8s 8jualod ejual el e o)sandw) sod ofiied |g

UBLLI0D 'JUD) €] B oysanduw

‘ofuowiijed @ ua sjusweoalp o sefesba)u sope)nsal

S0J]0 U3 200U0Da1 8S UFIqUIe) ojsanduw) [ 0SED 813 U3 "oluowWlEd |9 U sjusWE)RIP LBIOLOIR

s anb sepiued ap ejes) as opuena ojdeoxa ‘sajeibajul sopeynsal B[ OpE)Sa |@ U B20UOJa; 8S ojsandwl
[3 ‘opuayip |e A sjusuI0d BlUaL B| B O)sandw) |3 apuaidwod oue [ap ejual e| e ojsandw Jod oiseb |3

opuayip A sjuailiod Bjual &) e o)sandw

"saualq ap oinel Jod uoloeb||qo B) ap soinjny s0}soo
S0| SJUSWEIIPOUEd Jen|eAsa) SJUBIUBAUCD OPBISPISUDD BY UOIDEIZ0SY B ‘S)usiquEcpaw | 1abajoid
esed SoHeS809U UQIOBIEdNI3) 8P S0JSO SO| UB SSUOIdELEA SB| A S021B0|0UDB] SOIGWIES SO) UD aseq uon

(%SL°L *L102) %18°8 |8p JopenoT 2p [e)ua) coueg

12p ealR0diod [B10UBIRIB) BAIIOR SJ8)U) SP BSE} BUN 8P UOIOUNY US ‘ss|esbaju) sope)nsai so| e obies uoo
ezienjoe 8s oarsed a)s3 ‘sodinba 4 ejueld ‘pepaidosd ap ejuans gl B epiuede)uod Uod ,sausiq ap o1}l
sod ugioefiiqQ, epRUILIOUSP UOISIACID BUN 8P UCIONYNSUOD &) ajuBIpaW PEPIANDE BISS ap OpeLSS 0}S0D
(8P @jussaud Jojea 18 B2||1qRIU0D 35 L) B)Se BIRd ‘UDIORISCO B| 9p OIDIUI [B $8JualsIxe SE| B upiorjojdxa

8P B2JE |3D S3UOIDIpUOD SE| Jeinelsal vied SEUESI5U SBPEPIAIOE SBUSID JBZ||8al BIagap ‘%482 |9

us ediued [eSINONS | (2N B} US ‘UOIDEIDOSY B[ ‘| EJON B| US OPELDIOUSLU 020D [2p UgIDEUILIG) B Y

saualq ap 04ijas sod ugpoebiqo

"Pepl|iqeadnoss ap SISIiBUE SO| 8P BOUSNJ3SUOD
OLW03 SoAloE 8p ololiaisp Jod sopejinsas opeindwoo uey as ou orarsale sjuasaxd |a ajueIng

"SOpeUoIouaW Sajure uoloonpo.d ap S8|9AIU A SEAISSaI 8P SBUBLINIOA

so| A BjLIE} B| OPURISPISUOD ‘SBUOITRIBdO SNS UOD UIOE|A) UR oininy 12 oY aasud ualoeldosy el enb
SOWSIW SO| 8p UYIdELLNSS Jofew B) 8P UYIoUN) Ua ‘SOpUD) 8p sosalba sewap A s0)soo ‘ugIDR|jUI ‘SUBI0D
0pnI2 |ap soInin soldaud ap sodfisoucsd (s0INqiesoip)H ap euejeIag sajue} sa|qeaousy oN SS|EINjEN
sosinoay A eibisul ap ousisiUIA |3 UCD OJIDSNS OJBALOS |8 UB epeflj opionpo.d opruo ap juieq od ejlue)
's0IngJe00LPIY Sp UQIDONPOId Bp SajeAU ‘OprUD 8p SBAIaSa) SB| Bp ugIdN|OAS B OWOD S3IB] ‘SB|qISUas
sojsendns A sauoioewsa ap ojunfuos un BIIN|0AU| OPEIUOISSP SOpUO) ep oln|j jap uotoeuILLISISP BT

"00SB|8A OPUIED) OABISNE)

enbojg (e oAnose ap BiopeIaUSE PEPIUN BIOS BUN OWOD OPUEISPISUOD EN}J2j8 85 ‘0I0USJapP 8P UQIDBN|BAS
E| ‘sojunipe soialoueUly Sope)se soj ua sepejuasaid uoinonpoud A jeucioipe ugroelOdX® Bp SSUCISIBAU] SB
8p 05BJ I3 BiRd "(0AN08}e ap seiopelauab sapepiun) opesedas Jod sa|geoyjuapl oAllase ap solnjy Ary anb
1o esed ofeq sew jaau (e uedniBe as soaloe SO ‘JojeA jap olouslap sod sepipied se| Jenjeas ap o)ose

(sasuapjunope)ss sale|op ua opesaidx3)

8102 130 3HEW3ID1A 34 LE IV
SOHIIONVYNI4 SOAV.LS3 SOT V SVAILYDdXS SYLON

VWINONY Qvd3100s Sv9 %2 110 B03s

Lore

oLe

S'6’¢C



92

"EiBloueuly UoIoen)is ap opejsa |9 ua Jebed Jod sojsandwi owoo opessiber

A ‘ugidNQUIU0D oUID oUBLOIENDT OpelST |e opebed gies 92| ajueisal |a A sapepinn se| ap

%€ |3 UBNQIO3) B.9J1INQIE30IPIY PEPIANDE B| B SOPE[NJUIA S3I0peleqe) so| anb aaajge)sa ‘sojunse
S0.10 a1us ‘[end ©| ‘pig 'oN |eyO onsiBay (@ us epeaqnd ‘oussiuy ouengu) uswbay ap Aa g

e A soinquesolpiH ap Ae7 g BLOjRULIOjeY AaT € eiouabia ua onus ‘010z jep oynl ap £2 |3 'sajeba)
SauoIsodsip uod opianoe ap sajqeaelb sapepyn SE[ ap oG | [2p BSE) B € B|NJJED as sepepiin

Se| us sesopeleqel) so) ap ugloedioied e :SEPEPIIN S€) US S3I0PEIEqET SO| Sp uoiEdDIHEg (1)

‘e sjuswedisuud
uspuodsalioo A eiajourul UQIDEN)S ap Opelsa ap sopeajdwa soloyeuaq ap ougny |9 ua uedisibal og

ozejd op0o ap sojoljauag

"I BION B) US OpeUOIDUBLW
SONIAIAS 8p LoioB)saId ap 0jesuod |ap cjuaiwydwno 8 eied sotoiAlas sns ueysaid enb sopesjdwa so| uod
[E10qE| USloEjes B| Busliuew anb peplua | S8 ‘%8z [o Us Bdidiued [BSINING Bl [2N2 B] US ‘UQIoBIo0SY e

sopeajdwo so| e sololjauag

'ELEINGLI PEPLIOINE BWSILW B) UD USUOIDE|a) 8S SOAISEd A SOA|IOR Sopuayp Blua! | B Sojsanduul
S0| opuBna A sajualiod sonsed soisand uos SajuBNIOD SOANOR sojsandwi sesusdwon e a|qibixa [ebs
0ya8ISp |2 EISIXa opuend uesuadwos as soarsed A SOAROR Sopuayip Blual B| e sojsendiul ap Sopjes S0

"sa|esodwe} sejouass)ip Se| Jesn uepand as anb soj U0 S0ININJ solieINquU} SOI0NEUSq UBdZNpoid
8s anb s|qeqosd eas anb epipaw €| us uasouosas as 0|0S SOANOR SOpaYIp Blual B} e sojsand so

‘anbed

as oAlsed ejual | e ojsanduwi |8 0 8o1E8. 35 OANIE oplLayip ejual B B ojsandw) |2 opuend sa|gex|de
ueias eiadsa as anb A eiaioueul UQIDEN)S Bp OpE)Se 1op BYdey B B sepebinwold opis uey anb sepeingu;
SESE} OpUESN BUlWIalap 8s oplUajip Ejus) €| & ojsendw |3 "sosa(ouBLl) SOPEISS SO| U SOPENSOLI S3I0JBA
sonoadsal sns A sonised A soanoe ep seuejnquy saseq se| a.jua uabins enb ssipiodwa) sepusiayp

S| 21qos ‘oased |ap opojgw |8 Jod ‘pepiie)o) ns us BUOISIACId 85 Oplayp BIUS! B| B ojsendw] |3

opuajip ejuas ef e oysanduwy

‘odiojue 8)ss ap ugionjoasp ) a6 anb ewuou B| U02 cpianoe

ap ‘a|qeo)de Jss e)ipod |end 0] ‘UOIdN|oASP NS SewIBU| SEjUSY Bp OIDIAJBS B 31191j0S BjuaknquLyuod

o anb sousaw e ‘oAmulep Bjual € € ojsendw ua BJILBAUCD 85 OWIN 3]$3 ‘owiujw odionue |ap

ojuow |8 anb Joustu eas opesnes eual g) & ojsandwl [o anb ep oses ue enb 9I193|qe}Sa BWIOU BPUSE) BT

*SOAl0R SO|

8p %*%'0 A sa|qeaesb sosaibul so| ep o4y 0 ‘se|qianpap solseb A 01503 s0) 8p %270 ‘oluowied [9p %z'0
[® 8.qos Jousjue oue |2 sepeuods) sesjfo Se| 8p uUQIOUNY Us OPEINJIED S8 JOjBA 0AND ‘ Blua! g| e o)sandwi
8P ow|ujw odianue, un ep obed | abixa anb ewiou g Jobin ua onua 010z |eos|y o1sela |ap Jiped v

‘opezi[eal sisljeue |ap sandsap %82 |8 oolide "ewiupuy pepsioog sen B 1o Bosg ‘sejqeaelb sapep||nn
Se| ap spawienUaI0d %gg |3p ejle} B BIed)de 85 %08 B JousW o [enbl Bas euEato0s uoedoiyed

(sasuspiunope)ss sarejop ua opesaldx3g)

8102 130 IHEW3IDIA 34 LE TV
SOH3IDNVYNI4 SOAYLS3 SO V SYALLYDINdX3 SYLON

VWINONY ava3100s Sv9 2 10 H03s

LLre

Lr'e

[41] ¥



L2

“OlUBIWIOUSA NS BIsey sopeajdwa SO uod seplusiuBwW Sauoloebiqo S| ap soulug)
50 e uewixoide as anb soulusa) usuay enb A sopebed UBJIas soIdIauaq so| anb B| us BpaUOW BLISIW
€| U3 SopeujLiouap ‘leuiuou Jofea e uosesibal es onsadwaiu opidsap A olonyesap Jod sauoisiaoid se

‘uabms anb
| ua opouad t8 us sajelBaju) sopeynsal SoNC OWoD oiuowuled |8 ua uebies es sajeuen)oe sojsandns so

us solquiea A ejousuadxs ) ua sopeseq sajsnle so| ap uabuns enb sajewenjoe sepipied A sejoueueh SET

*SEJI0 a4)us ‘UoIoBIOI Bp
BSE} 'SBUOIOBISUNLLIS! 5P S0ININJ SOIUBWBIOUY ‘SOUOIJBIBUNLIS) ‘SOIDIAISS 8 SOUR ‘0XaS ‘pEpe ‘pEpIIEHOW
9p BSE] ‘OjuaNosap 8P BSE) B| B UOIMPE UB ‘U0S OWO9 Sa|qeuea uaknioul sajewenjoe siseiodiy sen

‘feroenuod uoIdeUILLSY jod
leoqe) uoisiaoid ) ojsnle A jeucited ugioe)ignl esed ugisiaord B| 0i08jqe)Sal UQIaBId0SY € ‘6202 ap 2IqLUSIop
8P LE 19 BISEY OuOleIlIpOW OJeLUOD 3P BIXSS BINSNE(D B| US opend)isa eusbin ap ozeyd [ spushxa as [ena
| sepaw ‘(opni) os|pNnad) SonQUBI0IPIH ap uooRjojdxg A ugiorloldxS E| Bled soines ap uoioe)sald

8P OJEJIUOT B OLI0JEIYIPO 0JRIUOD B OUN OLAWNU OLOIEDYIPOJ OJEIUOD) [ep UDIadLIISNS B| UOD

€10¢ oue o ua ‘sjuelsqo oN pephua €| ered oased un ueuessuab £ |0g oue e enb sajopeleqel so| sopo)
E OPUEJSPISUOD ‘|ENIORIU0I UDIDBUILLS) Jod |eloqe| uoisincid ) Jod epezejdwas) 2n} 600g oue |a Bisey
feuozied uotoeyqgnl Jod eplusiuew ugisiacid &) ‘cosejep opuijes) oAejsny) anbojg 2 us ‘94,8z je ua edioed
[ESININS B| (BN B US ‘UoioeIDOSY EB| 8p saucioelado sej ap Blouabia ap Byde) &) ua oiqwed [e oplgag

"OJUSILLIIUBA

ns ejsey sopesjdwa so| Uod seplusjuBw Sauoioebiqo se| op Soulwil@) so| e uewxoide as anb

soujuug) usuan anb A sopebed uesas sojoyauaq so) enb &) us epauow BLUSIW B) U2 SOpeUILIoUBD ‘pepIed
Ej|e 8p soaielodiod souoq ep ese) e) opuedyde epeulwlsiep anj [eno | ‘|enue (%01t :2102) %EVP' 19p
ESE] €] B 0Alj0348 8p epljes ap solnj} so| opuriuoossp oplualqo s8 [end |8 ‘BiBIOUBUlY UGIDBN)IS B8P OpE)SS
1ep Byoa) | B sauoloebiqo se| ep auasaid Jojea |8 ueluessaidas A Opej08A0Id OLEBUN ONPRID 8p 081507
8p opoipW |9 opued)de oue jap sajesbeiul sopeynse. so| e obied uco ueuaisiaod as A ajuaipuadapu)
[euoisajoid un Jod sopeanoesd sajeuen)oe sopmsa us 95Bq UOD JUBWIENUR UBUIWLISIBP 85

*0loNYESap BuILLIOUSP BS O1dljauaq

81s8 ‘Jopeajdwsa o ejyedwod BwSIW €  sopejsasd SOIDIAIBS 8P SOUE SO| 8p oun eped Jod |ensusw
ugrBIBUNUISI BLUIN €| € 8jusjeanbs [sp ojuato Jod 03UORUIAA |3 UOS JOpEfeqe)) |B BIRoILI0g Jopeajdwa
[ ‘Jopefeqeuy o Jod o sopesidws | Jod opeyoljos opNYesap Jod [eloqE| ugIoE|a) B 8P UDIDBUNLISISP
SOSED so| Us A ‘eusuojenda [eioqe) Agf &) Jod sopiuyap ‘feucied uolsg|iqnl A [entorjuco ugIoRUILLE)

Jod ugioeZiuwWwapLr uaAnjou) sauoisiacid se| ep S0JSO2 07 :SOPIUap Sopijeuaq 10d SeUoEbIao

oze|d obiej ap soroyausg

"Jopenday @ ua ajusbia ugoesiba)

€] & opsanoe ap uebed A ueuoisinoid eg [BAIGSa] 8P SOPUG) A SOPJaNs OPEND Aledmrowdeg ()

‘epefiusaap
@seq 81q0S [euosiad [8p SaUCIOBIBA SE| B 3)us|puodssiod 0)sod [a ens)bal eg Souopedep (n)

(sesuapiunopelsa saiejop ua opesaldx3)

810¢ 730 34aWAIDIA 24 1E WV
SOHIIONVNIJ SOQV.LSI SO V SYALLYIITdX3 SYLON

VWINONY avd3100Ss SvYD 2 710 D03s

cli'e



Be

"(6°2 BION) "ouE EpED BP 211210 [B UBN|EAS 8S 8Nb SB)N SEPIA SB| 8p ugtoeuIwIalap B :S0[)] SOANDY .

:s0)daouoo sajueinbis
SO} UOD SBPEUC|IBS) UBUBNIUS 3S [eusisajoud opalLa jop sauoioedlde A saucioewnsa sajediound se

"ugelsILIWPY B ap awed Jod oin| ap ope.b oje
un uasainbas anb se) o/A [esinong ef ap sopej|nsal 0| A BI310UBUY UCIOENYIS B| SJUSWIE)IBII00 Jefa|jo1 ered
sejuenodu uos anb sefjianbe owos sepiulep uos seaneoljubls sa|qeiuoo seayjod A ssuoiewSS SET

'Seuoloipuoa sepato ofeq ssuoloewnsa se| ep Juayp ueupod sajeul sope)nsas so| ‘obrequa

UIS "SEPEJ|jIfED SBulaixs sajuan) Jod BPELSIUILINS UOIDBLWIOJUI @ BLISNPUI B] US SOIQWIED ‘Bol0)sIy
elousuadxe e| U sepeseq UENUSNOUS as [esinang kj Jod sopezimn sojsandns A SEepeZ|[EaJ SBUOIDRLUNSD
587 'SeAlje)jdxa SBljou SNs A S0ISI0UBUY SOPESS SOJS US SOPINOUI SOILOW SO uejoase anb sojsandns
a0)un A sauoldewWSe adleas ugIDRNSIUIWRY B) enb aiainbal SOJBI0UBLY SOpE}Sa ap ugioeledaid e

SOAILYDILINDIS S3718YLNOD SOIHILIYD A SINOIDVIILST

‘[esinang
B| 8p seisjuolooe so| ap aped Jod uegsnide s sopuspiAp SO| enb je us opouad j8 us sossioUELY SOpEjse
SO| U3 $8jus11I02 soAIsed OWOD UBd0LO2aI 8s A ojuowled [9p 8oNpap s SOPUBPIAIP ap uoloNQUISIp B

SOpUSPIMP 3p uoioNGLNSIQ

"SOLUSIW SO[ 8JGOS |0JU0D LN JBUSIUEW B |U ‘So|j8

8p JauodsIp B 0428.8p |8 BuanUEW ou A Sajlleq SOSs ep pepsidoid e e sajualayur soiyauaq A sobsals
SO| usJaljsue) as elouenaasuod us A ‘ugoezijessy A ebaujua ap ojund [@ us ugipanpod B BIB|SUEY}

as A pepijigel} uoo sopjpaw Jas uepand 9,8z @ ua edioned |esinang g |eno e) us ‘ugioeINOSY B BIDBY
ueAnjy sodlwouode sololyBuaqg so| anb ajgeqoid ss anb ue EPIpaW B| U9 SOPI20UOIa! Uos sosalbul 50

‘onoealipow

0JeJU0D |8p (|R)uaweuaur uginanpod Jod o soasnu sodwes esed BjLIE] B| 8P 0|ndjed kied eifojopolsiy)

1 OX8uy {3 Ua BpIdajqelsa ejnuug; Bl ug 8Seq Uod ‘[BNUE BUIO) US BPEZI[ENIOR S BlUE) BlS3 ‘unIDeZIeSs)
8p onuad |8 ua opebasua A opionpord ojau juieq epeo tod el ejue) eun @p 8seq '] 8Jq0s Ua20uooal

85 ‘%8¢ (8 U edioiled |esInang e| [eno e us ‘UQBINOSY € Bp SOPIIBS ap uoloe)saud e Jod sosalbul 5o

sosaibu) ap ojusiwitoouosay

‘uoioefiiqo ef sepinby| esed soueseseu sosjoquesap so| 9p 'soisIoueLl SOPEIST SO| 8p 8118t ap

BUIS) B B ‘UgIDRSIUILIPY B 8P UQIDBWNSS Jofaww Bf uos uoIs|AcId oo SOPID0UOJ3) SOJUOLW SO "a|qey
BlIoj ap opewnse ey as ojuow |8 (11) ‘A ugroebyqo e Jepinby esed sosinoat ©p EpI|ES BuUN BUBSSI3U Jos
€ eAea a|qeqosd se (i) ‘sopesed sojuans ep OpE)NSa) OWoD ‘eyoduwi o jebs| eas eA ‘ajussasd uoioebyqo
BUN ausy (1) :opuend sauoisiaosd eyysibal [esinong €] |1z EJON B| ua aquosap as anb 0| B ug|olpe U3

$3)UaLI0D SIUOISIACI]

(sesuspiunope)se ssse|op ua opesaldx3)

8102 730 3HEW3I0IQ 34 L TV
SOHIIONVNI4 SOAV.LS3 SO V SYALLYDINdXT SYLON

VRWINONY avg3120S SvD %2 110 H03S

14 54

EL'e

cle



i

"BlI81058)

SPp Sauoioun) se| 3p ofeuew |9p UoIEZIELIUSD E| UB SOPESEq SOjUBIWLIPadod A seinb ap auas
eun anbis ugloessILiWPY &7 ‘sopeladsa oAldaje ap solny o sonised ‘UOIDEISOSY Bl 8p SOJBIoUBUY
SOANOE SO| Sp JojEA |8 sjusweaiebau sejoaje uepand ‘oprus |ap opesiaw ap soioeid o saia)ul

Sp sese} ‘olquied sp sody $o| us sauoioeNioN) S| anb ap pepliqisod e| se opessaw ap obsary

opeasall 8p sobsayy

(e)

"o18jouBUl ouadWasap NS Ua SOSIBAPE SOJ3)e

sajerousiod soj Jeziwiuiw ap Bjel) A SosBIOUBLY SOPEISW SO 8p e|qioapaidw o ua BIUSI BS [BSINONG
€| 8p sobsau ap ugoelisiuwpe ap ewesbosd |3 ‘fende ap ofisaul {2 A zapinby| ap obsau fe ‘olonIpaid
obsau 8p ugIoRIUBdUOD B) ‘OpesiaLY ap sobsap uoo sopeuoioe)es auswiedpund soJaloueul sobsau
9P pepaleA eun e sejsendxa UEISe SBPEPIAIOE SNS “SOINGQUEIVIPIY 8P BLISNpul ] us esado |esinang e

oJatoueu)) obsals ap sal0joeg

OHZIONVYNIJ ODS3IH T3d NOIOVHLSININGY

"(01°2 ©10N) *(%52 :2102) %8z [2p BSE} BUN Y "oJning |3 ue uenpanal as soased
A soAitoe so| 8p euwelnqu) aseq | A soiqy ua 0jeA |2 8Jjua selouaLBIp Se| SBEPO} anb OpUEISpISUDD
SOpuayip sojsendus snNs ap UQIOBLINSS B| OpEZI[Ba) BY {BSININS €7 :OpUa)Ip Ejuai €] € 0jsandil]

*SOI0IIBS
2p uoioRISa.d ap O1EJUOD |3p UQIDBUILIB} 8P BPIULAP BYIS) B| 8p UQIoUN} U ‘|BUILLOU JOjBA
ns e oAlsadwajul opidsap A ojonyesap Jod ugisiacid E] 8Anjou g1.0Z oue |@ esed ugoensIuNLpe B

"(L1°2 eloN) ‘sejuelpuadapul sajeuoisejoid sod sopedijoeld se[eLenior soipn)sa
BZIINN |end o] ered ‘ojesjuod ap ugloeuiwsa) sod uglaeZIULWSBpU) @ olonyesap ‘feucsied ugioeign(
2p sejerenoe SONJIB2 So| ua sepesidws sisalpdiy se Soplep S0I01j8Usq 100 SaUOIEDNaD

‘(012 BION)

"S0Ininy solalouBUl sopelnsal so| Jejoa)e uepod sajend sg seplos|qe)ss sauoisiaold se| e sajsnfe
Jnsixe uelpod ‘efousnoasuod U3 ‘Sa10}0B) SOUBA B B)sandsal U teuea uapand ssuojoewSa

se| A sopaiour uos oJjjas Jod SoAlIulep SOIS0D 507 "sauaiq ap oMlad 8p S0)S02 SO| ap ajuasasd
JojeaA |8p ugoewNSa Jofaw B) eluasasdal A ‘oue e zaa eun sousw le saualq ap oiel Jod s0js09 S0

BNfeAs ‘%8¢ |o Us edioied [esinong ) [end B) Ua ‘UgIoRID0SY B 5308 BF 8p oIl Jod UoPEbHqO

"solqued e sejalns ueise ugiqwe) sepejjouesap

sepeqoud sealasal A sepeqoid sealesal se| e ueseq as anb (uoponpoid A uojoeio|dxa

SP SOAJoB 8p LoIdeZILOWE €| A SOPEIUOOSAP 0ARDRJS o SOlNjj SO| ap JEpURISS UCIDBLINSS By otwo2)
Sel@loueLl S3|qe|u0d S3LORLINSS Sk ‘B|I9USNIBSU0D U "BININY UP|SIAS) 8P SBJBINS UoS A Sejoexs
uos ou 08|0i1ad ap SBAISSAI 9P SBUOIBLIIISS SE *$3JUBISIXS ugioelado ep sopojew A sodinbs

uod sajusisixa sozod ep soaes) e esiesadnoal uapand anb sejjenbe uos sepejjosresap sepeqosd
selasal sen) ‘ssjualpuadapu) ssjeucisajoid Jod sopenjosje soipniss e opande ap sepeuiulalap
OpnId os|p.ad 8p sepelwnsa sapepiues uos sepeqoid Sealasal seT OpNISap SeAlesey

(sesuspiunope)sa sasejop ue opesaidx3)

8102 130 IHWENIIDIA 30 LE TV
SOHIIONVNI4 SOQVLS3 SO ¥ SYAILYDITdX3 SY.LON

VRHINONY avas3loos sy9 ? 110 Do3s



oe

‘0jelluoD j8 u2 ope|ndysa

0 unbas uoloe0sY E| B sepebed ueses ou seouasepp se| A uoioebiqo sp opelaq)y erepanb
OLIISIUIN |2 *SOPE|33URD OU UNE ‘%8Z SO| ud edioiued [BSININS B| (2ND B U ‘UOIJBIOSY €| 3p
J0A€} € OPE}|NSel SOPEINLINJE SOJUOW URIANSIXS IS OJRUOD [8D UOIJBUILLIB] B UOY) *(SOIRGIEI0IPIH
8P BlUEJAI03S SajUB) S3jqeacuay ON SejeInjeN Sosinday A eibisug ep ola)swir |e 10d opejaoued
Bas anb ejsey sasaiaiu uis ‘sjusuipad [BISY OUE 0 S8W (8 SjuBINp BIEINWNDE 3S [ENSUaW

sjueye) opjes |2 ‘ugidonposd ua sodweo eied ejue) g) ap ofed jo Juqno eled a)jualyns sa ou
0jJesu00 |ap sjquuodsip 0saibul (2 I1s anb eindpse sjuswieuooipe ugouy anboig |8 ue songiedoIpy
ap uoioejojdxs A ugioeso|dxa e) eied solinas ap uotesaid ap ojenuod B ololRIYIPOW OJBIU0D |

"Seiowsp uls epidwno opis BY 8nb ewsiw ‘SEIP (9 BISEY 8P S)USLLEN}IBIUOD

BpIaa|qeIsa o)ip2io dp 2op)jod eun auajuews uainb uod ‘(SOINQIESOIPIH 8P BLEIS109G Sajue)
sajqesouay ON sejeInieN $0sinaay A eibisug ap ousisiuI |8 S8 ‘98z 18 ua edioiued [esinang

Bl |BND B US ‘UDIDEId0SY B Bred ajusi|d oolun [@ sand aAnupwsip as oyipaio B opeuctoe|as obsay |3

Yoy 'S Inbedent) sp ooueg
oy HIOA MEN YN HUBqD
Y {Jopena3x resinong) v'N yueqmo
Ad W'D BUOUIYDI4 ooueg
ugioeaes BI210UBUI] PEPIUS

:SauoIDRIED SajuaINbIs
SB| LoD SBJSIoUBUY SBUOIONJIISU! US 0ANI3)a 8p djuajeinba A OAIID8S NS BUSHUBL UQIDBIIOSY B

"Baul| esawud op SEISIJUBLY SSPEPIUS SBIUBIBYP LS OADBE UB SauoIslanul

SNS 0pUED0|09 A SONSOdap sNS opualusjuBW OloyIpaID obsau ap sSeAlROIUBIS SBU0IDBIUSIUOD
B U0I0|s0dXa NS 80NpaJ UQIDBINOSY B ‘SEIBOUBLY SOPEPIUS Ud soNsodap soj e ojoadsay
"SejusA Jod sOUP2Io A SeJBIoURUY SApEPRUS US Sopsodep us sjuswiediouid ualsISuod olaNIpalD
obisan ap sauoIoBIU0UCY B Sojsandxe ajusLufeldusiod UDIOBIDOSY €| 8P SOI3I0UBUY SOANOE SO

0I3Ipa1a 0bsal ap ugioeUBIU0D  (q)

‘saucioesado A 01006au ns e opienoe ap sopuanbas uess anb

US ojualiow [ EJSBY S8juBPBIXs SOISa ap JOJBA |8 SJURISUOD JOUSIUEW 8P JBJRl} SO LOIDBRISILIWPY
€| 8p oanelqo |3 "oBsau ap ugioRolED NS UYIDEIBPISUOD US OpUELLO) sojuaiwipug) salolew usdaljo
anb ‘B10UBA|OS BPIOOUOD3! 9P SBUCIONIISUI US OAJI3)0 8p SaJUaPadXs sns D002 USIDENSIUIWPY

€| ‘0Al0R)S 8p sejuaieainba A oAnose oigni @ us sepesisibas sauoisieul se| e opadsal uon

sellj sese) uebusaap snb sojusLuNIISUI US CJUBILIEPNBPUS NS 8P %001 |@ Jausjuew

S8 UgIoBId0SY | 8p eoljljod e "soAlsed SNns ap a1qeUOZE! JOJEA [@ 91G0S S2IS]UI ap BSE) 8p

obseu |e ugioeldosy B) B suodxs SEl) sese; e ojusiwepnapus |3 *OM)088 8p soln|) sns 81q0s SaIsul
8p ese} ap obsau [e UQIoBINOSY B| & auodxe S8|qRLEA SESE] B ojus|Wwepnsapua |3 ‘OjusiWEPNapUD
ns ap abuns ugideosYy 2| esed saisiu) ap ese) ap obsal g '$318]U) 8p Sese) ep obsaly

*|eucIdUN) BPaUOL
B| U UOS ejloAewW ns ua sauoja0BSUEL SB| anb BA Sepauow selea ap uoisodxs B ap ajueynsal
olques sp ofsal |e ejsandxs gisa ou UQISRINOSY B ‘SBU0IoBIBdO SNS B OpIGa(] ‘DTWED ap obsaig

(sesuapiunopejss sase|ep Us opesaldxg)

8102 7130 IHAWIDIA 3G LE TV
SOHIIONVNI4 SOAVLSE SOT V SYAILYIITdX3 SYLON

VIRINONV Qv¥J3I00S SYD 2 110 H03S



LE

‘fedes |ap 01500

18 s1onpaJ eled ewido feuded ap einjaniisa eun Jeusiuew A sassjul ap sodnib soo B Sotljauaq
‘S0100s sn's B sowsojal Jessuab ap oysodod |8 uo2 BysseWw UB BSaIdws oW JENUNUGD 3P BWSIW
Bl ap pepioedeo g) seprenbeafes |8 uos epded |8 JESIUILPE B UIDRIZOSY B ap soAlalqo so07

fendes ap obsary  (p)

- 642'009 sepeuoloe|s) sayed e Jebed sod sejuann
- EL5'SEE Jebed Jod sgjueno seino A saiopaaroly
2102 |8p BIQWAIBIP 8p LE ¥
- S$6.'6€S sepeuoigejes saped e sebed Jod seyuenn
- EEV'66S Jebed Jod sejusno sesjo A salopesioly
291 L L 998'e82 selaoueuy seuodeb)go
_ 2102 [ep .quBidip ep LE v
souR oue
SA g anuz | 8p sousy

"SOPEJUOISEp OU OAllDR3 8P solny) Soj UOS 01pens |8 ue sope|aAal
SOJUOW $07 *|ESINONG €| 8P SOPBALSP OU SOJIoUBUY SOAISE SO| BZ)|EUE UDIOBNUNUOD € 0IPENS |3

"eidwos ap eyos} e| apsap
S8SaW sall ap Sew U 8p OJUBILIISUBA UOD ‘0Ze|d OUOD SP SBUOISIBAU) & SOpINb)| SOpUo) ‘oAldBe
us 8jstsuod enb ‘zapinby ns ep ofsuew |8 ua BiopeAIaSUOD BIBalENSS BUN BUsy UQIOBIDO0SY &

*sauotoelado

SNS 8p SjUsWeAISN|oXa SOPeALSp Sopuo) ap solf|j uod opeUOD B UQIDRI20SY € ‘sopejuasaid
sopoiad sof sjueing "opusNbal ap 0sSeD U sauoioeledo sns Jejioueuy eied oypaio ap SapepI|Ioe) B
0S39308 A SOPENJSPE SOJBIOUBUY SOSINIBI JOUSIUBL BOSNQ UQIDBIDOSY ®| 8p Bisioueuy eifisjelss e

zapinby ep ofsaly  (2)

"(soinqresoipiy sp elEjRId8S SBIUR) SB|qRACUBY ON SsjeInjeN SOSINday

A eifb1au3 ap ousisiuip (e opeIqod ajusweanos)e ojuow |3 ‘opoitad |ap osasbul owoo opelisiba;
olap UDIDBIZ0SY B ‘GLOZ |2P 2IGWBIOIP 8P LE B ‘OAOW 359 iod "00SEjaA OpUIEL) DABISNE)
anbojg (e ua soingquesolpiH ap uoejoldxg A ugloeiojdx3 ) eied soloneg ep uoiaelsald op
OJENUOT B OLIOIBJIIDO OIBAUCD |3p 9°S| BINSNE(D | Ua Ope(NdNsa 0] B awiojuod (9ge's L6'¥ESN
:L102) 8E8'PEL*L$SN 8p ojuow un sod ewsiw | ap obed I8P uoizenwnoe gl olauab anb o) ‘jeiosed
BULIOJ US Oz|[Eal s SOjolAIas Jod BjIE) €| 8P 0q09 |2 ‘0ajoned |ap soivaid o] ap Ep|eD ) B OpIgag

(sasuapunope)sa sale|op us opesaidx)

2102 7130 3WaW3101a 34 LE IV
SOHIIONVYNI4 SOAVLS3 SO V SYAILYOINdXT SYLON

VIINONY ava3i00s sv9 » 110 H03s



ct

“ugloeinINoe BYIp LGN eied ssjusioyns sajBAIu UD
a/iusnous s o8)osad ap |uleq jap oioaid [@ anb zea eun opesadnoal elas anb ouow ‘se|qescuay o
SajesnieN sosinoay A ejbiaug ep ousisiuip |e epEIqOd OU EJUE] B| 8D UOIDBINWINDE B) B apuodsalo) (1)

89S'10C'y SPS'ver'S

(8oE'92€'1) (ss2'218) (1) Bjue) ugioRMINDY

Ssr L0 186'69s Jeinoey sod sejus

bver'eLL's 61£°9E2'S soj3jaes Jod soseby
2102 B8lL0e

:anbis
OWod sa uaLnsal un "(solngqiesolpiH ap BLE}BI28S Sajue) sa|qeacuay opN sajeinjeN sosinoay A ejbiaug
8P CUBISIUIA |8 U0D SOPBULLIY SOjOIIBS @p ugloelsald ap sojeljuoo so| Jod sopeisuab sosaibul soj aAnjouy

SOIJIAHIS 30 NOIDV.LS3Hd HOd OSIHONI

‘8Iqeuczes JojeA ns e ewixoide 8 0 8puodsarI0D SOIBIOUBLY SOJUBWINIISU) SO| 8P SOIqI LB JO[BA [J

$0J3j0URUY SOJUSWNIISU! 3P [GEUOZE] JOjBA

0 258'GE6 297 1pL'L veo'cer’t soigjoueuy soased B0
- 6.2'009 = G62'6ES sepeuotoeles seued e Jebed sod sejusny
C £25'SEE S EEP'665 Jefied Jod sejuend seio A saicpaanaly
- C 29711 998'cae SEIBIDUBUY SBUCIEBIqD

OPEZIIOLWE 01507 [E SOpIpaw Soigouen] SOASEY
0 961'¥E6L'2 62E'08L°L sav'zpl'e §0J2J10UBUY| SOAfOE |BIO]
- - 62E'081°L & Opezjuoure 0]S02 [B SEPIPSLU SBUO|SIanU|
C £19'128 - 82'sbl'e sepeuode|al seped e seiqos jod sejueny
C 066°LE9 o cl2'129 Jeuqo2 Jod sewsns seio A seweln)
C E65'0FE’L S 906°146 oMIoje ep seluseninbe A owjoayg

01S02 e SOpIPBW S0IBITUELY SOADY

CIEEE Biuswoy SUBWoo O BUAWIo))
102 1P 8iquieidip ap LE |y 6102 18P auqueinp ep LE |Y

:oooiafe eped ap
811310 |e sosatoueLy sojuswniisul ap eliobales epes ap soiq) us salojeA so| uejuasald as LoIoRNUIIUOD W

SQJ3l9uBUY) SOJUaWNIISU) 3p senoBalen

SOHIIDNVYNI4 SOLNIWNHLSNI

(sasuapiunopelss sasejop us opeseaidxg)

8102 7130 3IHEN3IDIA 34 LE TV
SOHIIONYNI4 SOQVLS3 SOT V¥ SYAILYOITdX3 SY.LON

VWINONY Qvaaidos svo % TI0 D03s

2's

L'S



80S5'vOL't 2ez'L98 9/2'262'e
582'66 SE8'06 ost's
¥SBZLL vS8'ZLL -
000'v8 000'v8 >
£85'002 292'091 12e'ov
296'29 - 196'29
89b'EL - 89¥'EL
9.2'v6 LES'SP StP'LS
188'0LE - 88°'04¢8
020'0¢€ 218'29 861'2L2
191'82L - l91'seL
169'882 - 69'882
vSe'vra'l 8.S'€0E 9.9'0ve'L
|e1oL SCARENSIUIWpE ugioeedo
s0)sen ap s0json
LvL' LL2'Y 900'2£8 SEL'6EY'E
658'L6 $98'28 S66'6
EL6'0E1 £.6'0¢t -
000'v8 000't8 =
L6¢'102 gig'as! sgl'sy
+55'29 - $ss'29
1¥2'69 - 1P2'69
S00'202 598'/8 ovL'vol
o6¥'92e - o6t'9ze
8YS'ZIE 2.0'69 9LV EVE
LIS'e8s - L1S'E8L
S0S'0LY - S0S'0LY
85+'685' L 098'592 865'E2E'L
|ejol SCA|JEJ}SIUIWPE upioeledo
sojsen 8p sojson

sojseb sono

1| @ sspaJ ep so21udg) SolPKMes
teba| uporuesaiday
sa|qesadnozl ou sorsandu)
soinbag

Sjueiquwe oIpey

ojuajwusjuey

S0}S02 SO0

sojuawepusue A guay
sauowepaldep A seuoEZILOWY
ugloelado 2| p seleusiewW A SONSIUIWNG
S8|BIoqe| SOIS00)

FA A

so)seb sono

1| © sapai 8p s021Ud8) SOINIBS
|ebe| upprluesaiday
sa|qestadnoal ou sojsandwy
soinbag

sjusique oipsiy

ojustunusuBy

S0}500 SONO

sojusiwepuaue A ejuey
seuopealdep A ssuopeziuouny
ugloelado e| ap sa|eUSiEW A SONSILIWLNS
sg|e10qe| S01S00)

8l0c

:sejualnbis so| uos ezajeinieu ns e opsande ap sopednibe sajeucioesado sojseb A sojsoo so

SITVYNOIOVHILO SOLSVYD A SOLS0D

(sesuapiunope)sa sale|op us opesaidx3)
8102 7130 3HEW3I0IQ 34 LETY

SOHIIONVNI4 SOAV.LS3 SOT V SYALLYOINdX3 SYLON

VIINONY Qva3id0s Sv9 2 10 Do3S



Ve

'L BION E| ua OpBUGIOUaIL

0] U0J 0pIanJe ap "y 318G [BISUBULY SJHH B SOPIPSD OpIS UBY SOJSIOUBUN SOPEISE S0JS0 ap
uoroesedaid sp eyosy e & sajend sof (Sp0‘2€0° L$SN £102) 920° L2S$SN owow un sod sajqeaousy
ON saenjeN sosinsay A ejbiaul ap ouaisi (e aiqueiip A aiquairou 8p $853lW S0| 8p SOIIAISS
8p uoroe)said | Jod Jesednoei ap sajusipuad saiofep (m) A £ 102 oue |2 U3 SopejaAal 260'261$SN
8p ojuow un Jod saJowBlUE SOUR B Uapuodsanod anb BJIE) 3p ugioeinwinoe Jod salofea (1)
(020'FESSSN 1£102) 969°001$SN op oluow un Jod (sosnqreooupiH ep eurejaideg SBJUE) Se|qesousy
ON sajeinieN sosinaay A eibiaus ap ouajsiuly (2 Jod sopebed ou gLog 2iqnjoo B /10 aiquiaioip
8psap YAl - opebaiby sofep [e ojsendw ap ajusn; e us sauojualay (1 :aAnjouy opejuasald opjes |3

(1)

066'LE9 cll'Len (1) sejgenousy ou sejeimen sosinoey A eibiaug ap oussiup
102 gLozc

‘enBis owod ss Je1god Jod sejuaNd Seno A ssjusld ap uswNsal UM

HYHE0D HOd SVIN3ND SYHLO A SILNIIND

‘810 Oue [2 Ua glpuaa soj 8s /£6'€9E8$SN A 8102

& sejensusw sojsendwi ap obed |s esed uoseunsap as 974781450 A 2102 eiqwsiaou ap sojsandu
ap obied |2 eled $20'02$SN UCIBURSEP 3S UQIILBL UB OJUOL 12Q "(Dgl1) [enuan ooueg jop

o[ny L sjueipaw ‘gey'L25$SN @p ouow un sod g0z oluni e 7 10z oAew ap oplpusidwos opousd
2P VA ISP ajuan) B| us uglousles ap %05 |8p $a10jeA so| Jod (SoinquesolpiH ap euelalaeg sajue)
Se|qeaousy o sejeinjeN sosinoay A eibiau3 ap ousisiip |2 ozifeas enb obed |e apuodsauong

(1)

E6S'0PE’L 906°L46

ZLY'LoS e {L) sono

E£L1'8E8 85’126 gsooueg

800'L 8vv elea ue canoayg
102 8L0c

‘enBis owoo sa oAoays |op sejuseAiNba A oaoeje 18P uBWwNSa) uf

OAILD343 30 SALNITVAINDI A OAILD34T

(sesuapiunope)ss sale|op us opesaidx3)

8102 130 IHaGW3I0IQ 3a 1LE TV
SOH3IONVNI4 SOQVY1S3 SOT V SYALLYDINdXI SYLON

VWINONY Qvd3100s Sv9 ® 110 H03s



"(226'109%SN
'L102) t¥2'00£$SN auswepewixosde ap Uolanj ‘sowsiw sof & 9p as anb osn oA ounsap [ap opusipuadsp

ugioesado ap s0Is09 so| ua o/A sodinba A ejued ‘pepaidoid ap o5usp SOPIDOUOI3I UDS SOUEURALY 507

962'69 96¢'69 21qWIBtOIp 8p LE e oples

¥62'eS - (oue |ap solseD) sojuawaioy

200'91 962'69 0l18Ua | |e opleg
FAR A 8102

‘BjuaInbis |2 s ‘souejuBAUI B8P BIOUBISBI0SAO ap UDISIOID ] Bp OJUSILIACW [ (@

"SOMEPUNJAS SOIINPO8|0 A oln)) ap seauy ‘sleussewre ap sanbue; us opnid os|osjed e epuodsaiioy (})

882'992 LOS'PPE'L
(962'69) (962'69) (2) soumussu) op osouslep jod uoisnoig
80'9e8 LBLELY'L
006'6LL 0S8'0E°L $0N04 se(eusew ‘sojsanday
v8L'9s LY8'er (L) oprus osjpnay
L10e 8L0c

:anbis owoo se souBusAUl Bp UBWINSS) U

SOIHV.LNIANI

(9v9'828SN L108) LE0'E9$SN Jod opeBaiBy Jojep |e ojsandw) od opejnqu) oupalo)
{(m A (evs'222$5N :2102) 860°9E6$SN Jod opebasbe Joea [e o)sendwi ap sauoipualay {)) :ehniou]  (g)

"(Ev6'222ssn -L102)
686'G82$SN Jod B)ualI00 oue elUal Bl € O)sandw) ap |usn] ) ua sauoiuslay (n) A (£22'2z9¢sN

:L10¢) EVv6'22e$SN sod ssiousiue soue ap elual B} B o)sendwi ap sjuany e ua seuoiouaiay (1) :eAnpu) (1)

k. " (R e ———
S5e'or9’lL 190'805'|
68L'108 621’666 (2) vAI opebaiby Jojep je oisandw) ep opeinquy ollpesd
999'syg CEB'80S {1) Bluey E| e O)senduy ap oueInqu) oppaLn
£10e gL0e

:anbis owoo se Jesadnoas Jod sojsanduwy sp uswnsas un

HYH3IdNO3Y HOd SOLSandWI

(sesuapiunope)sa saiejop us opesardx3)

8102 130 JHEW3IDIg 3a LE TV
SOHIIONYNI4 SOQV.LS3 SOV SVYALLYIITdX3 SYLON

VININONY Qvas3100s SY9 % 110 903

LL

oL



12

SANTA ELENA OIL & GAS CORP. (Sucursal Ecuador)

NOTAS A LOS ESTADOS FINANCIEROS

31 DE DICIEMBRE DEL 2018

(Expresado en ddlares estadounidenses)

PROPIEDADES, PLANTA Y EQUIPOS

El movimiento y los saldos de propiedades, planta y equipos se presentan a continuacion:

Al 1de enero de 2017

Coslo

Amonizacion y depreciacidn dd aho
Valor enlibros

Movimiantos 2017

Adicionas

Transferencias

Retiros

Amorlizadén y depreciacion retisos
Amortizacién y depreciacton del afa
Valor enlibros al 31dedicienbrede 2017

Al 31do diclembre de 2017
Costo

Amaoctizacion y depreciacion de ano
Valor enlibros

Movimientios 2018

Adiciones (1)

Actualizacidn ARGQ (2)

Transterenclas

Retiras

Amortizacion y depreciacion retiros
Amoriizacion y depreciacion del aho
Valor en libros @l 31de diciambrede 2018

Al 31de diciembre de 2018
Costo

Amaortizacion y depreciacion del ato
Valor enlibros

Pigina 36 de 45

Inversiones de

axploracién Activos lijos
adicdonal y Qbras en RAetiro de Musbles y Equipo de Equipo de Maquinarias y
araduccion Cursg blenes ensetes COMOUACION  GRIDUDICACION ¥ehicuos Herramienias Instalacionas Iotal
21,005,963 06,467 288,238 36,089 49,300 n4aw 96,558 267N 9,157 22,204,965
(13.706.483) - {211758) (29.808) {49,717 (9.683) (193.99) (159.246) (156.041 (14,515.369)
7.299.480 196.467 76,480 6.291 9 1729 3,359 102,525 3,16 7,688,576
— —— — 1 — —————n
542,793 4,736 - 1277 . 36,546 7327 - 592,679
nwey {1n,2g) - O D - - O O C
& {185,338) {90.852) O - - - - (276,190)
[2.821 - 66,745 - - - . - . 63924
(691,179) - {6.749) (1.410) {165) {448) (3.385) {24,360} (471) {7208,%67)
7,159 402 4.736 45.624 4.881 1241 1281 36.520 85492 2.645 7.341822
21,855,885 4,736 197386 38,099 50,577 142 233,04 260,098 159,157 22.521454
(14,400,483) - {151.762) {31.28) (49.336) (10,137 (196.584) {183,606) {156,512} (15,179,632}
7.155.402 4,736 45624 4.881 1241 1261 36.520 85,492 2,645 7.341822
- —— 3 = ——1
237,654 251,247 - - 754 - 268 20,320 - 512,593
- - 18,543 - - - - - - 8,543
4,736 {4.736) - - - - - . - -
{728,742) - (20.668) {1346) (451 {384) (7.881) {23.568) (471) {783,511
6.673.050 251247 43,499 3.535 1544 B97 31257 62244 2.774 7.089.447
210802275 251247 215929 36,099 51331 142 235722 289418 159,157 23,052,590
(15, 129,225) - {t72,430) {32 .564) (49,787} (10.515) (204,465) {207,174) nﬁm.amu_ {15.963.143)
6,673,050 251247 43,499 3,535 1544 897 31,257 82,244 2,174 7.069.447
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