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L CON VISTA A LA SOLICITUD 1D -

EGIE

GUE LA SOCIEDAD :

'WINDALE INTERNATIONAL INC.
{BE ENCUENTRA REGISTRADA EN LA FICHA: 2070 ROLLO: 45995 IMAGEN: 128
DESDE KL DIECISEIS DE MAYO DE MIL NOVECIENTOS NOVENTA ¥ CINCO

%' QUE LA SOCIEDAD SBE ENCUENTRA VIGENTE
i" QUE €US DIRECTORES SON:
} 1 ) ANDRE® M. SANCHEZ

2 ) MARCOS A. MUfoOZ

3 ) MYRWA DE NAVARRO

i~ QUE BUS DIGNATARION SON:

| PRESIDENTE : ANLBES 1. SANCHEZ
§ TESORERO : MYRNA DE NAVARRO
SECRETARIO : MARCOE A. MUROZ

~ QUE LA REPRESENTACION LEGAL LA EJERCERA:
NO CONSTA.

-~ QUE SU AGENTE RESIDENTE ER: ALEMAN, CORDERO, GALINDO & LEE

GUE ES UNA BOCIEDAD ANGNIMA DERIDAMENTE CONSTITUIDA ¥ EXISTFNTF BAJO
8 LEYES DE LA REPUBLICA DE PANAMA.

EXPEDIDO ¥ FIRMADO EN LA PROVINCIA DE PANAHA s EL VEINTICUA?RCf‘ﬁE' CVIEMB
DEL DOB MIL DIEZ A LAS 08:12:44;A.M. : i : ; ey

NOTA: = ESTA CERTIFICACION PAGO DERECHOS
POR UN VALOR BE B/. 30.00

4 HEGES U UBLIL Ui

NO. CERTIFICADO: §. ANONIMA - 127601 ;
FECHA: Miercoles 24, Noviembre DE 2010
/¢ VRQUPA20 7/ g

APOSTILLE

Convention d2 la haye du § octobre 1861
1 Pais PANAMA :

5 EN Panam G el dia
7 por D!WE(‘W{)N ADMINIST
8 Bajo &l nimero

9 Sellofimbre: ‘isf) Firma k X

OUEPANAMA REGISTROPUBLICODEPAHANA &

COMPROBANTE NO. 10 — 9610 - s L g T
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REPUBLIC OF PANAMA

PAG-1

PUBLIC REGISTRY OFFICE OF PANAMA No. 194723

IN VIEW OF PETITION: 10 - 9610
CERTIFIES:

THAT THE CORPORATION

WINDALE INTERNATIONAL INC.

is recorded at Microjacket: 302070 Roll: 45995 Frame: 128

as of May sixteenth of one thousand nine hundred ninety five
That this corporation is in good standing.
That its directors are:

1 - ANDRES M. SAN~CHEZ

2 - MARCOS A. MUNOZ

3 - MYRNA DE NAVARRO

That its officers are:

President - ANDRES M. SANCHEZ
Treasurer -MYRNA DE NA\{ARRO
Secretary - MARCOS A. MUNOZ

That the Legal Representation shall be exercised by:
No evidenced.

That its Resident Agent is: ALEMAN, CORDERO, GALINDO & [

EE

That it is a corporation duly organized and existing under the laws of the Republic of

Panama.

Issued and signed in the Province of Panama, the twenty-fourth daj
thousand ten at 08:12:44, A.M. '

NOTE: This certificate paid revenue
stamps for the value of US$30.00
Voucher N° 10 - 9610

Certificate No.: Corporation - 127601
Date: Wednesday, November 24, 2010
VAQUPA20

of November of two

(Signed)
JOHEL ANTONIO COCCIO
Cextifier

There is a seal which reads: PUBLIC REGISTRY OF PANAMA, CI;WS

DEPARTMENT
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T IVEFTTEDE VELASQU

APOSTILLE

(Convention de la Haye du 5 octobre 1961)

1. Country: Panama

The present public document

2. Has been signed by Johel Coccio

3. acting in his capacity of Certifier

4. and has a seal/revenue stamps for 30.00
CERTIFIED

In Panama 6. on December I, 2010

by Administrative Services

under number 87,872

bl S S

Seal/Revenue Stamp 10. Signature:
2.00 Migdalia de Soto

GOVERNMENT AND JUSTICE, Accounting Department.
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I certify that the above is a true English translation of the docume;
Spanish language.

Panama, December 2, 2010

There is a seal which reads: REPUBLIC OF PANAMA, MINISTRY OF
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ht presented to me in

Authorized Public Translato

" “Traductors Piblica A
- Rspafiol-Ingles y vi

 DPePEUpRE - 2940

| IVEXTE CHIN DE VELASQUEZ

‘Res. 535 de 3 de junio de|2005




CERTIFICACION

Nosotros, ALEMAN, CORDERO, GALINDO & LEE, Agente Repidente de WINDALE
INTERNATIONAL INC., sociedad anénima debidamente constituida y existente de acuerdo

con las leyes de la Republica de Panamé, por este medio certificamas lo siguiente:

1. Que WINDALE INTERNATIONAL INC., es una sociedad| anénima panameiia,
organizada mediante Escritura Pablica No. 4,282 otorgadajen la Notaria Piblica
Quinta del Circuito de Panamj, elldia 11 de mayo de 1995 debidamente inscrita en
la Seccién Micropelicula (Mercantil) del Registro Pablico a fictka 302070, rollo 45995,
imagen 128 desde el 16 de mayo de 1995.

2. Que la sociedad se encuentra vigente.

3. Que seglin nuestros registros, el Gnico accionista de la sociedad es MANDERLAY
INDUSTRIES LLC, compaiia de nacionalidad americanajcon direccion en 3411

Silverside Road #104, Wilmington, DE 19810, Estados Unfdos de América.

4. Que de acuerdo con los registros de MANDERLAY INDUSTRIES LLC. su dnico
accionista es ELMWOOD ASSOCIATES INC., sociedad gnénima panamefia, con
direccion en Calle 53, Urbanizacién Obarrio, Torre MMG, piso 16, Panami -

Repdablica de Panama

EN FE DE LO CUAL, este certificado es expedido el 30 de noviembre de 2010.

ALEMAN, CORDERO, GALINDO & LEE




. DIOMEDES EDGARDCG CERRUD, Nowne rurpe
m‘;mmum.mmm 8-171-301
CERTIFICO:

) b

reconooidals) somo suye(s) por ios firmantes, por
231(1:33:‘::. dicha{s) firme(s) e (son) mém?(s&Ec 2010

APOSTILLE
Convention de la haye du 5 octobre 1961

1 Pais PANARMA
k! prasents documento pablico
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CERTIFICATION

We, ALEMAN, CORDERO, GALINDO & LEE, Registered Agent of WINDALE
INTERNATIONAL INC,, a company duly organized and in existence in accordance with the laws of the
Republic of Panama, HEREBY CERTIFY:

1. That WINDALE INTERNATIONAL INC. is a Panamanian company duly incorporated
by Public Deed No. 4,282 executed before Notary Public Number Five of the Circuit of
Panama on May 11,1995 and duly registered in the Public Registry Office Microfilm
(Mercantile) Section at microjacket 302070, rofl 45995, frame 128 since May 16, 1995.

2. That the company is in good standing.

3. That according to our records, the sole shareholder of the company is MANDERLAY
INDUSTRIES LLC. American company with address at 3411 Silversided Road #104,
Wilmington, DE 19810, United States of America.

4. That according with the registers of MANDERLAY INDUSTRIES LLC. its sole shareholder
is ELMWOOD ASSOCIATES INC., a panamanian company, with address at 53 Street,
Obarrio Urbanization, MMG Tower, 16" floor, Panama, Republic of Panama.

IN WITNESS WHEREOF, this Certificate is executed this 30" day of November, 2010.

ALEMAN, CORDERO, GALINDO & LEE

(Signed) Ratl Zifiiga Brid

1, Diomedes Edgardo Cerrud, Notary Public Number Five of the Circuit of Panama, holder of personal
identity card number 8-171-301,
CERTIFY
That the previous signature of Mr. Raul Zifiiga Brid has been recognized as his by the undersigned, therefore,
this signature is authentic.
Panama, December 1, 2010
(Signed Iliegible) Witness (Signed 1llegible) Witness

(Signed) Diomedes Edgardo Cerrud
Notary Public Number Five of the Circuit

APOSTILLE

(Convention de ia Haye du 5 octobre 1961)
1. Country: Panama
The present public document

2. Has been signed by Diomedes Cerrud
3. acting in his capacity of Notary
4. and has a seal/revenue stamps for 30.00

CERTIFIED
. In Panama 6. on December 1, 2010
. by Administrative Services
. under number 87,876
. Seal/Revenue Stamp 10. Signature:
2.00 Migdalia de Soto
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There is a seal which reads: REPUBLIC OF PANAMA, MINISTRY OF GOVERNMENT AND JUSTICE, Accounting Departmept.

1 certify that the above is a true English lation of the dc p d to me in Spanish languagp.

Panama, December 2, 2010

WM IVETTE CHIN DE VELASQUEZ
L < Traductora Pliblica Autorizada
Espafiol-Ingles y viceversa
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