ACTA  DE LA JUNTA GENERAL ORDINARIA
UNIVERSAL DE ACCIONISTAS DE LA SUCLRSAL
EXTRAMIERA  “PMC  LATINGAMERICA 3.4
CELERRADA EL 21 DE AGDSTS

P En la ciedad de Guayaquil, &5 erointa y ang d2 sgosio
de doz mil diaz v sais, slendn s 2500 haras, en |

Balecdn 205 v Padre Aguirrs, Edificio Fortin, guinto
pisn, oficina 1-R s2 reunieron de conformidad con o
vispuesto en el Art. 238 de la Loy de Comgafiizy, 2n
lunta Gencral Ovdinaria Univerzal, kB accionista
"FRIC LATIMCAMERECA 54", =n celidad de Casa

i Matriz, campafifa constituida bajo las leyes de la
! Repliblica de Panamd, guign cetevo representads
por el 5r. Michasl Fo Reilly, sagiin consia de ks copia ¢

del peder rue se archive @l espedignbe que sa

Epoderada General de la comapaPia.

Freside lo sesidn o s Michael F. Reilly ¢ achiz
coma secratarlo el 5e, Paale Jose Gomes de la Torre
Itizralde (uien expresa gue sc CchCUENTra prasenio
e la sala el capllal social de la compafia gue es
S5Z.000,00 (DOS MIL DOLARES). Ciulen preside |z
sesitie manifiestz que al exlstiy cuorm reguerlds
nor fa ley, se pucde instaiar ly funl2, en iz que se
cohocesa y rosalverd sobre (s puntos gus se
indkican a condinuacion:

1. Informes dei Administradar por of glerclcia
econdmico dol ejercigln 7915,

2. Del Balance Genersl y Estago de Resultado
¥ dem#s anexas correspondéentes Al
alercleis econdmico del afio 2015

3. Designacgion de auditorcs ckternos para gl
oo 2018

A coatinuacion se resoglve copstiluirse en Junka
Ganeral sin neesidan de convecatoria,
comgrometigndase en  suscriblr esta acta  tfw
conformidad con lo qua establece el Ari238 de la
Ley f= Compaiidas, por lo tantn, s& declars inglalzda
la sesidn.

1. INFQRME DEE ALMINISTRADOR POR EL
EIERCICHD ECONORMICD 2015

Sabre gste punte el 5r. Fable losé Gérez de A
Torre |LUrialde, exprasa que en el ajorcicio anterior,
la compaiiia alcanzd ingresos por WSS 113 millones,
gue representa el 92% de cumpimlenlo del
prosuplesto e wenkas; tla pérdida contable es
Us5172 mill que revrasents e 1.5% de los ingreses.

MINUTES
SHAREHOLDERS OF UMNIVERSAL FOREINGM BEANCH
SEMAC LATINOAMERICA S.A HELD ON AUGHST 317

¢ In Guayacuil city, oo 1he thirly first [31) day af

August 2816, al t5k00 hours, at Malecon 305 and
Padre Agulrre, Building Fortin, fifth floer, 1-8 alllce,
eocarding with the provision of lacal law Arl, 238 of
the Companies Act, the ordinasy genersl meeting of
sharcnolders of “FMC LATINOSMERICA 54", as
Headouariers, compary canstituted under 1he
Fanama Republic [aws, who was raprazantad by N,
Michzel T Railly, A5 it consisls in the copy of the
power shat witl be archived Lo Che process that will

* be formed af this Meeting, Also attends M. Pabia
formard de esta Junta, Conouerre ademds el 5. Pabla
losé 38mer de la Tarre lkurralde, en su calldad da

Josd Goimee de la ~orre [tarralde, in hls capacily as

. Grangrai Regresnoiative of tha cannany,

Prostdrs tha sogsion M Michael Fo Reilly, and acls
as Secretary Mr, Pablo Jozé Gémoz de [a Torre
Nurralde who exaress that 15 present |n Lhe room
lhe share capital ot the company that s
US$2.000,00 (Twi THOUSANDS DILLARS). Who

presides over the Sess'on states that the existing ;
quorurn requlred Y law, sllows instaiing the Boaed, |

it which will be knewn and decice ch the palnts
lleded Erefraw:

1. Managemeat reporl pags 015

Financial statemems at December 31%
2015, angd other annexes related for the
Mnancial year ended on  December
31,2015

3. Appaintment of cxternal auditos fae year
2015

Later it 15 sohead to be constitoted in Gencral
Meeting wilheut notice, zgreeing in slgaing this
dempznent of conformity ip accardanca with the
pravisions of Ark238 of the Caompanles Ak,
therefore, it declares de session fslalled,

1. MAMNAGEMENT REPORT YEAR 2015

n this polnt K. Fablo José Gémer de la Torre
Iturralde, express that in the provious yess, the
company reacned incames of US55 113 millian
dollars, which it represents 92% of sales budget; the
cauntable |pss 8 WSS 72 thousand  that 1L
represents thie 1.5% of the income. The chtaingd

OF THE GENERAL BOARD OF |




Loz resultadss altersdos fuercn satisfactoros v de |

aciorda alas expectativas,

i Coaclulda la decturz dal infarme del Administradar,

gl Becrelario somete a wolscian &) informe gac ha
presartado of Adrmlnpistrzdar, Quien dirige la seside,
consuita a la vala si existe alguaa sugesencia sabre la

[os comgarecichtes gue o votes en blanco v las
aostenciones Seo:umacin 3 la mayarla de wotos
slmples fie se comavten en la yvotadddn v gue al
momenlo  de wetar ro procede plantesr
medificacicn o lz mogidn, Edpllcady 18 nueva tarma

D de vacidn, se procede o vokar en un sale acka. El
i Spcrotario praclama los resclizdas oo @A welaclon,

defandn conslancia oue los accionislas aslstentas
por yranimidad de votos resolvlaro:

Apropar el infarme goe han presentada el
administrador gos of ejercicia 2005,

2. DEL BALAMCE GEMERAL Y E%7400 DE
RESUETADO ¥ DEMIAS AMNEXDS
CORRESPOMDIENTES AL EJEREICIO
ECONOMICO DEL ARG 2015

£ sefior Administrador presenls & censkderacisn ol
£stade de Siksaclin Financiers al 31 de diciembre de
2015, &l migmo gue bz estado a U dispasleldn
wovdoemee 0 estabiece Yo oy, indicendo que Yay
principales cuentas dei Active  Cordiende  son
Clective que er el afio 2015 fue W55248 md, las
ventas netas locales fuernn Us33L2 millones, E
total del Patrbmonle a! clarre del 2015 Fue BS3520
it [-]. Doomaners ganaral lo que se puede apreclar
es el decrecirlenta del Patrimonto el afa E015 #n
relacicn &l afin anterlor, generado principaloente
par |+ pérdida repartada para éste poffodo.

Flnajizada la explicacida de! wdmministradeor, sobre of
estado do situaclés ¥ estads de resulradas del 2014,
se Fomate avelaclan el puntio tratado. Muevamenle
quion dirlge [¢ sesion, consulta a ia =ala sl existe
alpung sUgerencid sabre e punta tralaga y al no
haberlz, Bl Secretaric raovamonte nlorma & los
compétecientes que los watos an Blanco v das
rhstepcionos 5o sumaran a4 la mayoria de wotos
simples gue se compate en la vobacion ¥ gue a
mometto  de  wotar no  procede  plantear
modificacicn # la wacldn,

Explicada la seve dorma de wokacen, los seiores
accinnkstas proceden a wotar en um sals actoe. E
Secredarko proclama los resultades de la wotacian,

i ono who diracis the session, consalt to the peom i
mclan EARUEStA U Otra mocidn allernaliva 3 ser:
comeiderade, ab ve hebonla, o) Seoretarie Wiormne 2

resylis were satisfacloyy and in agreament 1a e
expectations.

Concluded the rcading of the repost of the
Adminlstrator, the Sacretary submils to voting the
report that the Administratar has presented. The

Same Rupgestion cuist on the exprosed motion or !
antihes wieinative motion 10 being sonsidered 1o
Eve; by not having any, the Secretary informs to the
zssistants that the biank votes and abstenticns will
add to Lhe maority of sioplc wates {hat are
calculatas In the vot'ng end that {¢ the moment to
vate |t does not procead o false medification 10 the
motion. Explaining 1hbe pew farm of woting, it 3=
praceeded to vale in a singfe act,

The Secrotasy annowndes the results of the wating,
infarming 1hat shareholdars asslalunds unanimously
afwites splved: to approve the repart that has Seen
presenled by o adrminizizalor Tor baeyear 2015.

2. FINARICIAL STATEMENTS AT DECEMEBER
3157 20115, AMND OTHER ANNEXES RELATED
FOR THE TFINANCEAL YEAR ENDPER ON
CECENMBER 3157 2015

The Adminisiraiar presenls to considecatian the
State of Flnancial Sltuation on Decemizer 31, 2015,
the zare that has been avateble as required by 3,
cicat ng tnar e prindpal accounts of the Cureent
Assets are: Cash that in tho year 2005 was 55248
millian dullars, net sales were U551E.2 million
doflars. The tetal Equity at the erd of 2015 was
55620 miion dokars {-], 12 3 general way what It
is possible ko see is the decrevse of the eqnity of e
year 2015 It #elation ko the provious year,
generated princlpally for the loss reported Tar Lhis
period.

Finlshed the explanaticn of the admingstrator about
the financiz| statements ¢f 2015, it 5 puk $o voting
the treated point. Agaly wha presides the session,
consults to the roem T some suggestian exist on the
treated item; #nd by not having ony, the Sagretary
inform 1o the asslstants that the blank vares and
abstentlioms will add to the ma|oity of slimple votes
that se calculated in the valing sl that to the
mrmenk to vote it does nob peocesd toooraise
medificatizn to the motian.

Exrlained the new form of voting, the shareholdars
PIOCETT R0 W0Ae T @ @ingle act. Tho Soeretary
announces the resuits of the wate, nallng that

sharahaldess  assistants  unanimously  of  wotes
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¢ por la administracidn del ejercicio 2015, salicktat
‘gue copha de estos estadas financleros sean
s incarperados Al expedienle gue se farme de 3

| FMC, tlosigra a la firma KRS del Ecuador i,

! parte gel eppsdiente c@ 2518 acld, sun Jos que se

dejando constencia gue los 2cdlonistas ailﬁtpntaq
pur unanimidad de vates resolvieron:

“ourabar el isfado de Situgcion  Financiera, ol
Estada de Resullads v demas anexos prosentadas

Junta® "Pads 13 malerlalidad de Js perdida, FMC ha
degide  iniciar el proceso de  capitalizaclin
estahlaciande came tocha Wmite para concluir el
process diclembys de 2006"

3. DESIGMACION DE AUDTORES EXTERNDS

Ltela., «omio Audltares Fxternos para el cjercico
QUoRgITHD 2016,

Quien dirfige {2 sesifn, cansulta a a2 sala s exlste |
zlguna sugerencla sabrd 2 mocidn expuesii u otia
rnocidn allermaliveg o s cunsiderads, al ne haberla,
gl sacretario informa 2 105 cemparecicntes gue los
wetas en biznoo v les abstenciones se sumardn a lz
mayarfa de votos simples que 5o camputen wn la
votacidn v gque al moreento de vatar mo procede
plantcar maoditicocdlén & la mocidn. Fxplicada la
rueva forma da vosackdn, s pIocade 3 voiar enoun
solo gets. Bl Sserelario groclama fos resultados de da
votacidn, dejando constancia que los accicnistas
aststaentes por unenimidad de votes resolviarar;
Aprchar fa designacldn do avdliores externoe pard
el gjercicio ecandnnieg 115,

Finalmente & sefior Administrader expone a fa
Mnta que a efectos de dar complimiento & la
dispueste en el Regtaments  expecido por i
Superintendencin do Coempadias, se debe dejar
constanck de los deocurnenlos gue formardn el
axpefients e esta  scsidn. La funtn
cumplimients de dicha disposlcidr reglameniars,
deja constancia que Yos docamentos gue farmardn

detallan canttouactn:

A]  Copis de! poder genersl otorgasa a fawor
del 5. Pablo losé Gdmez de i Torre
[turralae

by Capia def informe 2e Gerencia

c] Copia de B$  Estados  de  Situacidn
Finarelera vy Fstado  de  Resuitados, §
reatlzadns de acwerdao a las normas Wi |

solved;

"To approve the Fingnoia! Statements end other
Ardexes presented by the adminitration for the
wedr 2015, requesting that coples of these finanslal

i staterncnts are incprparated Inle the file that will be

farmad far the Board”, “Given the materialioy afthe
foss, il has decided o imitizte the process of
canilafization, establishing as a deadine Lo ¢orchute
the procoss Decombar, 076",

3. APPOITBAENT QF THIERRAL PAOLITORS

FRAC, designatas tn KRG del fouader Cie. Ltda., os
Excternal Auditars far the financiat yaar 2004,

The oae who disoces the sesskon, consult to the
roamy if some suppestlon exlst op the espeosed
motlar or anulher alternative motion to being
cansldersd to he; by not having ary, the Sacratary
Infarmas to the assistants that the blank wetes and
shzlenlions will add ta the mafarity of simple voles
that are calculated in the weticg and that to the
moment to wote it does net proceed fo raise
rnodificatian to the mation. Explaining the new form
af vatirg, Itis proceeded to vote in 3 single act.

The Sacretary announces the results of She veting,
Infarmitg that sharcholders assistants unanimalsly
of votes solved:

To apgrave the appolntment of external auditars for
sinanclal yaare 3016,

Flrally the administrator exposes 1o the meeting
that in order of giving futfillmant to arranped 11 Lhe
regulation  sent By  the Superintendence  of
Companies, it must e remorderd the documents that
will Farrm the process of this sesston, The Board in
cownioliance of the zhove mentioned regilation
dlspesltlen, inform that dosumonts that will Eoem
part of tha record of this act, are those detail Delow:

a]  Copy ol e genersh 2ower granted in favor
af M, Pable losd Gomez de la Terre
[turralde.

k] Copy of the report of man2germenl

€y Copy af the Financal statements, according
1o [FRS




Al no haber asunto que tralar, se concede un
momento de rec=so para la redacddn de csta acks.
Se instala ka sesion con los participantes anciados al
comienzo:

Ordenando of Pregidente se dé leclura al acts
elzhorada. Coacluida la lectura de la misma, ésta
gueds aprobada por unanimidad de wotas par |os
dslstentes sin medificacién alguna, firmanda para
constancia el Presidepta y suscrilo Secretario que
certifica. e lpvanta la sesitn 2 (as 16:48 '

f. FMC LATINOANIERICA 5.4,
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Having nat matter to discuss, 8 moment of recess
for the dralting of thiz act is granied. The meeting
with participants is Installed agsin and request to
the beginning:

Ordering the President ghves himsell reading to the
olzboratad record. Concluded the reading of the
sarme one, this one remaing approved wunanimavsly
al voles for the assistants without any modifcation,
signing  for the Presldenl and Secralary who
cortifios. The session ended at 16:45

p. FMC LATINOAMERICA 5.4,

e

Fablo Jasé Gémez de la Torre iturralde
BOARD SECRETARY

Michael F Reilly
BOARD PRESIDENT




