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Cg C^p\_jm h\iopqj pi\ `no\]dgd_\_ `^ji…hd^\ m`g\odq\ `nk`^d\gh`io` `i gjn om`n kmdh`mjn

omdh`nom`n_`g \„j 1/03+ ndi `h]\mbj `g †godhj omdh`nom_̀`g \„j `nopqj h\m^\_j kjm bm\i_`n

q\md\^dji`n h\^mj`^ji…hd^\n `nk`^d\gh`io` b`i`m\_\n kjm g\ qjg\odgd_\__`g km`^dj _`g k`om…g`j+

`n dhkjmo\io` m`qdn\m̀g ^jhkjmo\hd`ioj _` _jn di_d^\_jm`n !Pd`nbj N\ƒn! t !@\g\iu\ Ajh`m^d\g! \

adi_` `io`i_`m g\n dhkgd^\^dji`n \ idq`g h\^mj`^ji…hd^j t npn ^jin`^p`i^d\n `i `g `iojmij-

:Z `WSaU]^Ona

Si di_d^\_jm api_\h`io\g lp` m`ag`e\`g ^jhkjmo\hd`ioj _` pi k\ƒn qdnoj j]e`odq\h`io` _`n_`

q\md\n \mdno\n`nk`^d\gh`io` g\n jmb\idu\^dji`n _` adi\i^d\hd`ioj `n `g md`nbj k\ƒn- Cgmd`nbj k\ƒn

`n g\ n`bpmd_\_ lp` ]mdi_\ `g C^p\_jm \ gjn diq`mndjidno\n `som\ie`mjn-

Cgmd`nbj k\ƒn 'C^p\_jm( c\ m`bdnom\_jdhkjmo\io`n q\md\^dji`n- Ci 0888 n` p]d^…`i 2-216 kpiojn:

_`nkp‚n _` \_jko\m g\ _jg\mdu\^d…i+k\m\ `g \„j 1//2 c\]ƒ\ _dnhdipd_j \ 668 kpiojn t n` h\iopqj

`iom` 5// t 8// kpiojn kjm ^p\omj \„jn- Ci 1//6+ ^`mm…̂ji 503 kpiojn-

Qdi `h]\mbj+ `i 1//7+ g\n agp^op\^dji`n _`g md`nbj k\ƒn ap`mji h•n \hkgd\n: kp`n n` di^m`h`io… g\

k`m^`k^d…i _` din`bpmd_\_ nj]m` g\ `^jijhƒ\ `^p\ojmd\i\ t kjm `nj `g CK@G\ph`io… m•kd_\h`io`

_`n_` n`kod`h]m`: ^`mm\i_j `g \„j ^ji pi md`nbj k\ƒn _` 3-620 kpiojn+ npk`mdjm\g m`bdnom\_j̀ i `g

\„j _` g\ ^mdndn]\i^\md\- Ci 1//8 `g md`nbj k\ƒn ap` _` 664 kpiojn t k\m\ 1/0/ n` di^m`h`io… \

802 kpiojn-

Ci 1/00+ `g CK@Gap` _` 735 kpiojn t k\m\ 1/01 n` m`_pej \ 715 kpiojn- Bpm\io` 1/02 c\

km`n`io\_j gdb`m\nagp^op\^dji`n h\io`id`i_j pi\ o`i_`i^d\ \ g\ ]\e\+ ^ji gj ^p\g `i _d^d`h]m` n`

m`bdnom…pi CK@G_` 42/ kpiojn-

Ci `i`mj 1/03+ `g md`nbj k\ƒn n` p]d^…`i 481 kpiojn t n` h\iopqj `i `n` idq`g _pm\io` gjn om`n

kmdh`mj omdh`nom`n_`g `e`m^d^dj`^ji…hd^j+ ndi `h]\mbj k\m\ `g ^d`mm_̀`g \„j `g md`nbj k\ƒn n`

c\]ƒ\ p]d^\_j `i 726 kpiojn t g\ o`i_`i^d\ k\m\ `g \„j 1/04 n` `i^jiom\]\ \g \gu\-

AO7OZO\hO8][S`QWOZ

Ci gjn †godhjn \„jn+ C^p\_jm c\ q`id_j ^jinjgd_\i_j pi\ @\g\iu\ Ajh`m^d\g i`b\odq\+ lp` gj

p]d^\ `i pi `n^`i\mdj `i `g ^p\g `g agpej i`b\odqj _` _dqdn\n 'K`ijn i†h`mj _` _…g\m`nlp`

dibm`n\i m`nk`^oj \g i†h`mj _` _…g\m`nlp` n\g`i _`g k\ƒn( o`mhdi\ nd`i_j `g _`oji\io` k\m\ lp`

n` ojh`i h`_d_\n hpt _m•nod^\ǹ di^gpnj dhkjkpg\m`n-

Qd\i\gdu\hjn g\ diajmh\^d…i lp` kmjkjm^dji\ `g @\i^j A`iom\g _` C^p\_jm+ o`i`hjn _jn ^g\mjn

k\mod^dk\io`n _`iomj _` g\ @\g\iu\ Ajh`m^d\g9 `g Q`^ojm N`omjg`mj t `g Q`^ojm Lj N`omjg`mj+gjn

^p\g`n od`i`i pi ^jhkjmo\hd`ioj hpt ndhdg\m_pm\io` gjn †godhjn 3 \„jn+ nd`i_j g\ @\g\iu\

N`omjg`m\ g\ lp` `iom`b\ pi npk`m•qdo+hd`iom\n lp` g\ Lj N`omjg`m\ n` c\ q`id_j h\io`id`i_j

_`ad^do\md\-

Qd`iom\hjn `i `g _`o\gg` _` g\ @\g\iu\ N`omjg`m\+q`hjn lp` g\ hdnh\ \g^\iu\ np kpioj h•sdhj

`i `g \„j 1/01+ k`mj _`^m`^` k\m\ `g 1/02 t \†i h•n k\m\ `g 1/03-
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Ci `g 1/03 km`n`io\ pi _`^m`^dhd`ioj _`g 04+7$ am`io` \g \„j 1/02: ]•nd^\h`io` `no\ ^\ƒ_\ n` _\

kjm pi\ _dnhdip^d…i _`g km`^dj kmjh`_dj _`g ]\mmdg̀skjmo\_j+ `g ^p\g ]\e… `i pi 01$+ k\n\i_j _`

SQ#84+52 `i 1/02 \ SQ#73+05 `i 1/03 'ojh\i_j `i ^p`io\ lp` `i 1/00 `g km`^dj ap` _`

SQ#85+82 q 1/01 np]d… \ SQ#87+03(- N`mj `i `g 1/03+ \†i ^ji pi di^m`h`ioj _`g 6$ `i g\

kmj_p^^d…i+ij n` kp_j ^jhk`in\m g\ b`i`m\^d…i _` _dqdn\nt npk`m•qdô jh`m^d\g _`g 1/02- N\m\ `g

1/03+ g\ k‚m_d_\ _` SQ#0-184 hdggji`n _` _…g\m`nkjm g\ _dnhdip^d…i _` km`^djn `n gj lp` \g adi\g

kmjqj^\ lp` n` _‚ pi\ @\g\iu\ Ajh`m^d\g i`b\odq\+ k`n` \ lp` c\no\ `g h`n _` j^op]m` g\

]\g\iu\ ^jh`m^d\g n` h\io`iƒ\ ^ji npk`m•qdo-

CgGhk\^oj C^ji…hd^j

Aji `g ^jhkjmo\hd`ioj `no\]g` _`g md`nbj k\ƒn q pi\ ^\ƒ_\ kmjipi^d\_\ _`g km`^dj _`g k`om…g`j+g\

^p\g \a`^o\ \ g\ ]\g\iu\ ^jh`m^d\g+ `g Ej]d`mij L\^dji\g _`]d… ojh\m h`_d_\n dhkjmo\io`n \ adi _`

kmjkji`m pi `n^`i\mdj ^jiad\]g` k\m\ `g \„j 1/04+ `n \nƒ lp` \ adi\g`n _`g \„j 1/03 n` ojh\mji

h`_d_\n _` kmjo`^^d…i \ a\qjm _` g\ ]\g\iu\ ^jh`m^d\g+ dhkjid`i_j \m\i^`g`n \_d^dji\g`n \

kmj_p^ojn kmjq`id`io`n _` Ajgjh]d\ t N`m†-

Jjn \m\i^`g`n ^jij^d_jn k\m\ `g `a`^oj ^jhj n\gq\bp\m_d\n+ dhkpnd`mji pi \m\i^`g _`g 10$ \ gjn

kmj_p^ojn kmjq`id`io`n _` Ajgjh]d\ t 6$ \ gjn kmj_p^ojn kmjq`id`io`n _` N`m†- Cno\ h`_d_\

\iod^dk\_\ `i `g h`n _` _d^d`h]m` ^\pn… _`n`lpdgd]mdj q `nk`^pg\^d…i `i `g k\ƒn q pi\ kmjo`no\ _`

gjn k\ƒn`n \a`^o\_jn-

J\ ^\ƒ_\ _`g km`^dj _`g k`om…g`jgg`b…\ idq`g`n ^mƒod^jn̂p\i_j `g ^mp_j `^p\ojmd\ij URG n` ^jodu…

kjm ]\ej _` SQ# 3/ _…g\m`nkjm ]\mmdg̀i `g †godhj omdh`nom_̀`g \„j+ `noj m`nomdibd…n`q`m\h`io` `g

hjqdhd`ioj _` g\ `^jijhƒ\ dio`mi\ _`g k\ƒn q npnk`i_d… hjh`io•i`\h`io` g\ `e`^p^d…i _` j]m\n

_` diam\`nomp^opm\` diq`mndji`n _` h`_d\ij t g\mbj kg\uj-

Cg\„j 1/03 ^`mm…̂ji pi k\ijm\h\ _` di^`mod_ph]m` `^ji…hd^\ _` ^\m\ \g 1/04 q _` c`^cj \a`^o…

n`q`m\h`io` \g ^d`mm`̂ jh`m^d\g _`g \„j 1/03 kp`n gjn ^phkgdhd`iojn km`npkp`no\mdjn k\m\ `g

†godhjomdh`nom_̀` g\n `hkm`n\n _`g k\ƒn n` qd`mji m`_p^d_jn \g 4/$ _` np kg\idad^\^d…i-

J\ m`_p^^d…i ajmujn\ _` dhkjmo\^dji`n m`_pej `g `nk`^omj ^jh`m^d\g _`g k\ƒn+ kp`n gjn ^pkjn

k`mhdod_jn ap`mji _dnhdipd_jn \ idq`g`n npk`mdjm`n \g 4/$ _` gjn ^pkjn \ndbi\_jn `i `g \„j

^jmmd`io`-

Ddi\gh`io` `i gj m`a`m`io` \ h`_d_\n _` jkodhdu\^d…i _`g b\noj k†]gd^j+ `g bj]d`mij i\^dji\g

\ipi^d… pi\ m`_p^^d…i_` SQ# 0-3 hdggji`n _` _…g\m`n\g km`npkp`noj b`i`m\g _`g `no\_j _`g \„j

1/04+ ^dam\̀lpdq\g`io` \g 2+7$ _`g km`npkp`noj did^d\gkg\io`\_j-

Si m`nph`i _` gjn di_d^\_jm`n h\^mj`^ji…hd^jn \g h`n \]mdg_` 1/04 lp` hp`nom\ g\ ndop\^d…i_`g

k\ƒn \ g\ a`^c\ _` km`n`io\^d…i _` `no` diajmh` n` hp`nom\ \ ^jiodip\^d…i9

GLBGA?BMP T?JMP

GLDJ?AgML ?ASK- 3-/4$

GLEPCQM NCPA?NGR? 5+35/-//

NG@'NPMWCAAGML BC APCAgKCLRM 1/02( 2+7$

BCQCKNJCM 3+43$

QS@CKNJCM 35+58$

Q?J?PGM @?QGAM SQ# 243

A?L?QR? D?KGJG?P @?QGA? SQ#543+37

PGCQEMN?GQ'@?LAM ACLRP?J( 726 NRQ-

Dp`io`9 P`qdno\ Q`h\i\g Ja_`m`n 'Rjh\_j _` diajmh\^d…i _` @\i^j A`iom\g Ji`^ A`k\g(
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?g ^d`mm_̀`g `e`m^d^dj`^ji…hd^j g\ ^jhk\„ƒ\ gjbm…m`npgo\_jn i`ojn ^jh`m^d\g`n `i `g jm_`i _`

SQ# 15+5 hdggji`n _` _…g\m`n+q\gjm gjbm\_j `i hjh`iojn _` m`^`nd…i `^ji…hd^\ _`g k\ƒn t

^jiom\^^d…i _`g h`m^\_j hdi`mj+ cd_mj`g‚^omd^jt _` kmjnk`^^d…i nƒnhd^\-

?g ^d`mm _̀`g `e`m^d^dj `^ji…hd^j 1/03 gjn m`npgo\_jn j]o`id_jn kjm g\ ^jhk\„ƒ\ `i g\ b`nod…i

^jh`m^d\g ap`mji gjn ndbpd`io`n9

/4)0-6)102+5. %306)0/5+2.&T`io\n L`o\n /3)34-).-4+0- ,1-23$

Cghjioj _` q`io\n gjbm\_j kjm g\ ^jhk\„ƒ\ km•^od^\h`io` dbp\g\ \ g\ kg\idad^\^d…i did^d\gNM?

km`qdno\ k\m\ `g k`mƒj_j 1/03+ g\ _da`m`i^d\ n` _`]` kmdi^dk\gh`io` \ g\ ^pghdi\^d…i _` q\mdjn

kmjt`^ojn cd_mj`g‚^omd^jn`i gj m`a`m`io` \ j]m\n _` opi`g`mƒ\ t hjqdhd`ioj _` od`mm\n+\nƒ ^jhj

o\h]d‚i g\ m`_p^^d…i_` ^jinphj `i gjn kmjt`^ojn nƒnhd^jn lp` n` `nopqd`mji \o`i_d`i_j-

Jjn kmdi^dk\g`nkmjt`^ojn cd_mj`g‚^omd^jnlp` n` \o`i_d`mji n` _`o\gg\i \ ^jiodip\^d…i9

Ci `g diajmh` km`n`io\_j \ Hpio\ E`i`m\g _` ?^^djidno\n kjm `g k`mdj_j om\in^pmmd_j̀iom` `g /0 _`

`i`mj t 20 _` _d^d`h]m` _` 1/02 n` ^jind_`m… lp` g\ _dnhdip^d…i _` ^jinphj _` gjn kmjt`^ojn

cd_mj`g‚^omd^jn k\m\ `g `e`m^d^dj `^ji…hd^j 1/03 n`m• _` pi 14$ `i `g kmdh`m omdh`nom`+

_dnhdipt`i_j k\pg\odi\h`io` c\no\ ndop\mn``i pi\ _dnhdip^d…i _` ^jinphj _`g 4/$ k\m\ `g

o`m^`momdh`nom`̀i ^jhk\m\^d…i ^ji gjn idq`g`n _` ^jinphj `e`^po\_jn `i `g `e`m^d^dj`^ji…hd^j

1/02- Cno\ diajmh\^d…i ap` m\odad^\_\̀i `g om\in^pmnj _`g \„j 1/03-
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Ci qdno\ _`&g\ _dnhdip^d…i _` ^jinphj kjm k\mo` _` gjn ^gd`io`n _`g n`^ojm _` j]m\n ^dqdg`n+g\

b`nod…i^jh`m^d\g n` `ia\odu…`i `g n`^ojm _` k`lp`„\ hdi`mƒ\ gjbm\i_j _dnhdipdmg\ k\mod^dk\^d…i

_` gjn ^jhk`od_jm`n-

Cg km`^dj _`g jmj+ hjojm lp` hp`q` g\n \^odqd_\_`n _` hdi`mƒ\ \mo`n\i\g `i `g C^p\_jm n` c\

h\io`id_j `i idq`g`n dia`mdjm`n\ gjn ^jodu\_jn `i gjn \„jn 1/00+ 1/01 W1/02+ gj ^p\g c\^` h`ijn

\om\^odq\ g\ `skgjo\^d…i _` `no` hdi`m\g t kjm o\ioj _dnhdipt` kmjkjm^dji\gh`io` `g ^jinphj _`

`skgjndqjn _`nodi\_jn \ `no` n`^ojm+`n dhkjmo\io` o`i`m `i ^p`io\ lp` g\ jiu\ _` jmj n` ndop…

c\no\ `i SQ# 0-812 `i `g \„j 1/00+ ndi `h]\mbj gjn q\gjm`n _` i`bj^d\^d…i cjt `i _ƒ\ n`

`i^p`iom\i `i `g jm_`i _` SQ# 0-104 'Gia`mdjm`n\ gjn q\gjm`n _` ^jodu\^d…i _`g \„j 1/02( t \

adi\g`n _`g h`n _` _d^d`h]m` _` 1/03 n` `i^jiom\]\i `i `g jm_`i _` SQ#0-088+//
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39G<; ED "$% 8EFA 4BEG<

J\ hdi`mƒ\ \ bm\i `n^\g\ k\m\ `som\^^d…i_` Mmj t Aj]m` adi\gh`io` ij opqj np kpioj _` k\mod_\

_pm\io` `g `e`m^d^dj`^ji…hd^j 1/03- ? adi\g`n _`g \„j 1/02+ `g C^p\_jm `io`mj ap` o`nodbj _` g\

k\m\gdu\^d…i_` gjn ^di^j bm\i_`n kmjt`^ojn \ idq`g i\^dji\g t g\ n\gd_\ _` g\ Chkm`n\ Idimjnn+

lpdu• pi\ _` g\n `hkm`n\n h•n m`km`n`io\odq\n `i o`h\n _` `skgjo\^d…i _` hdi`m\g`n+ hdnh\ lp`

ap` m`hkg\u\_\ kjm g\ `hkm`n\ Jpi_di Ejg_ Gi^-

? ^jiodip\^d…i n` hp`nom\ pi m`nph`i _`g `no\_j _` gjn kmjt`^ojn hdi`mjn `i `g C^p\_jm9

EFDM:8HDG 9: B>C:Fn6 ? EP?L :G86A6
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Jjn kmjt`^ojn _` hdi`mƒ\ \ bm\i `n^\g\ lp` n` `i^p`iom\i `i `nk`m\ _` `e`^p^d…i t lp`

`q`iop\gh`io` kp`_`i ^jiq`modmn``i ^gd`io`n _` g\ ^jhk\„ƒ\ n` _`o\gg\i \ ^jiodip\^d…i9

<SPYHFUP4SVUDGHM:PSUH%3XUSDFFKaO>VEUHSS_OHDGHKkh q <MDUD&

uu$u*$**u ----! )! +
} NPMWCARMQ CK7JCK~R -& Y [ x

LNKRA?PK_=QP=KQJKNPA*eQJKEJC G!+&9!&
$m$ %!+*87h*v)+.EmE+7u+ eh$ $++ !

u PbeekP.ih\7e+Ce`^p^gGgi

x!&xxGAlmn]bKO

&* -dd -gFU&

7Z)++++huZ?!eg\u)L+ eK e

Ag\v+)^))7khl

Nmj^`n\hd`ioj

Cnk`m\_j

pnj O0/// Kdggjmj`n\g1/05

-+2+kkhmeh]+ IbI+ L!*gf

QOK O 1-3// IbghgCZ /-+•hl

C+lmhOKiZkuERKO

O O2 Ibeehg^l ihk Z<h,eK +•hl

oP`y\c\n ˆ Efin^lmhl&

0+---Phg,]+^

0--+----# ]^ hkh ,8$8$-

2//-////1- _` jgx 85A9

1/ ?•jn

C?kgjm\^gM&0 =ouVZ\@h

Lk+_Z\me[ea]Z]N+--]midiK

J\ `hkm`n\ ^\i\_d`in` Jpi_di Ejg_ Gi^- ?_lpdmd…0//$ _` k\mod^dk\^d…ìi `g kmjt`^oj Dmpo\_`g

Ljmo` p]d^\_j \g npm`no` _`g C^p\_jm kjm SQ# 13/ hdggji`n _` _…g\m`n-

J\ ^jhk\„ƒ\ ^\i\_d`in` Jpi_di Ejg_ Gi^-+ m`pid…\ pi `lpdkj _` dib`id`i \ dio`bm\_\+ k\m\
_`n\mmjgg\m̀g `nop_dj _` qd\]dgd_\_ _`g kmjt`^oj hdi`mj Dmpo\_`g Ljmo` `i g\ m`bd…i_` X\hjm\,
Acdi^cdk` `i C^p\_jm-

Cgkmjk…ndoj_` `no` `nop_dj `n `no\]g`^`m g\n h`ejm`n jk^dji`n `^ji…hd^\n k\m\ `g _`n\mmjggj _`
g\ hdi\ _` jmj Dmpo\_`g Ljmo`-

Bd^cj `lpdkj `no• ^jhkp`noj kjm g\n `hkm`n\n ?h`^ Acdg`+lp` n` c\m• ^\mbj _` g\ b`nod…i
b`i`m\g _`g kmjt`^oj `i ^jiepioj ^ji g\ h\i_\io`- Ci o\ioj+ LAJ Cibdi``mdib \i_ Ajinomp^odji
Qk?-+ m`\gdu\m•pi\ `nodh\^d…i \^op\gdu\_\ _` gjn m`^pmnjn+̀g _dn`„j _` g\ hdi\ t g\n dino\g\^dji`n
`i npk`mad^d`-

Amjijbm\h\ Cnodh\_j _`g Nmjt`^oj
Ciaj^\_j `i d_`iodad^\mg\ _`^dnd…i_` kmj_p^^d…i h\n
`^ji…hd^\ _`iomj _` gjn km…sdhjn 05 \ 07 h`n`n

, ˆ--- +---+-
1P mm <P 0P 1P )P /P 0P 1P

/-$5

eP /P 0P 1P

?_lpdnd^d…i ?K_PeeeemgZ Y

<<<,,,,,,
Cnop_djn tRoag]\ej2 _` Nmpj]\

N`mgR&GGQMQvb`i`m`g(

D\^od]gg+_\_

Lkh]n\\b‚g

@^YmkZeeZm

Cskgjm\^g5i Ajiodip\

4VHOU`- 8VOGMOJ5PMG6OTU'(..FUKWH

<SPYHFUP9KSDGPS%3XUSDFFKaOGHFPESHZ FKHMPDEKHSUP&

? g\ a`^c\ _` `no` diajmh` n` ^phkg`i om`n\„jn _` g\ admh\_`g ^jiom\oj ^`g`]m\_j `iom` `g `no\_j
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# Rmdm`no\g K 3-#`S\bOPZSa `no\dgjd\-

eFe Bdnkji`m _` di]mh\^d5i _`g h`m^\_j
./

N`_d_jn \_d^dji\g`n \g kmjijn od^j _`
Lpmm`mj BS\acOZ Lj Bdnkjid]g` O1K

eFe \_p\gdu\_\+ jkjmpi\ t ^jig\]g` $>]S\bOa)
p
`
&!^)

8`SQW[WS\b] S\ e\bOa Njm^`io\e` K`inp\g c*)# -#p
^ FSOWhO`USaWp\ Q3]``S`OOZOU`SaWdO ..l
j
r 8c``^W``WS\Pa S\ q`i\n Njm^`ig\e` K`inp\g 64# 66#p
.7.

8]\bO` ]]\ ^`]dSSR]`Sa OZ[`\]a ap+

Cc``S`] RS \cSd]a ^`]dSSR]`Sa RSaO``]ZZOR]ap
Q]\aWRS`O` OPOaSQW`WS\Pa^`]^W]a _cS .- Cc``S`] Q`h`no\g Lj Bdnkjid]g` 3+--

\\m\ig^`i ^\d_\_ q m`ig\]dd_\_-
_` !!!&md\g`n ? t @

AS!g&gmmd`i] _`g Ng\i Mk`m\dqj Njm^`io\e` K`inp\g 64# 22#

BSX]`O` ^S`[O\S\[``S\Wb ZOSWQWS\QWO
6

S\ Z]a ^`]QSa]a ]^S`Obd]a

Ajimjg _` \^^d_`igjn ` di^d_`igjn Njm^`io\e` BS\acOZ 5- .--

Gmmy=pgn\mg\ Giq`ndb\^d…i % B`n\mmjgj 5 Lph`mj _` mm`ejm\ndmmy=g` m`ig\_\n Cc``S`] Q`mm`no\g Lj _dnkjid]g` 5#

K`ejm\m ` ^d^gj _` `iojb\ \g _d`igj
4 Rd`mmy=j_` ^d^gj _` k`_d_j Mg\n K`inp\g 3+-/ 5
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>\RWQOR]`SaQZOdSaRS RSaS[^So] RS ZO^S`a^SQbWdOQO^WbOZW\bO\UWPZS)

N`m A?P?ARCPGQRGA?Q MCgGLMGA?MMP
nk` Kjo\

DPXSbWd]a:ab`ObSUZQOa Lj- ING n ˆ GLBGA?BMP
^odq I[RORRS ;`SQcS\QWO RS Jbo^e^l *Ef^Z 8M\Q DZS,*+/

OE E  .. G H WQPVPMS o^gƒ^Z^m‚g ` /-.1 G H G H
Bdnkji`m _` di]mmm\^d5i †GG+jkjmpi\+

jjid\]g` t n`bpm\ k\m\ g\ G9=h\_`
5

Apmmkdmmd`iog_` ?q\i^` _\ dmmkg`mm`idg^d…i_\ 
Njm^`io\e` Rmdm`no\g K 7/$

PQOT\TYXQ\ kmjt`^og _` RG

DSaO``]IO` c\O QcZbc`OPOaORO S\ SZ Lj Bdnkjid]g`+ n`

aS`dWQW]OZOTQXV2( 2 8cZW?`OPOaOROS\ SZn`mq^j $ Q`h`no\g P@MTbM[dOYXVM 5/$

kmdh`m\ h`_d^d…i

p
;]`\ZSQS` ZÒ SZOQWp\Q]\ Z]a OQP`Sa,& Lj Bdnkjid]g`+ n`Ze

E a]QWOZSaRS W\bcS\QWOS\ c\ `[`Q] RS
1 CWdSZRS ^S`QS^QWp\ RS ZOW[OUS\ TX\TV^OTYXMV $ ?ip\g MP^MTbM[dOYXVM 5/$r

`Sa^]\aOPWZWRORa]QWOZS``^`SaO`WOZ:9 ^`W``S`O [SRWQWp\

x
,&
x Djm0\g`^`m t m`jjij^`m `g \gg=

Lj Bdnkjid]g`+ n`
M+

0 Nmj_p^gqd_\_ _` N`mnji\g $ Q`h`no\g MO]^MTbM[dOYXVM 5/$*\ _`n`mmk`„j _`g k`mnji\gp kmdmm\m\WQPTOTeX

9SaO``]ZZO` ZOâ jmmk``i_\n
Lj Bdnkjid]g`+ n`

/ Ldq`g`n _` Ajmmk`dh^d\n $ Rmdm`no\g MOT@MTbM[dOYXVM 5/$
`no\g=b`\n _`g k`mnji\g

^`W``S`O ``SRWQWp\

6ZQO\hO` ZOSfQS?S\QWOS\ SZO?TXM
Lj Bdnkjid]g`+ n`

. AGdi\ g\]jm\g $ Q`h`no\g \_p\gu\m• jji g\ 5/$
g\]jm\g

Z[T[[VV[MWQPT(3TeX

:Z n`bpdhd`ioj \g ^phkgdhd`ioj _` `nojn di_d^\_jm`n n` did^d\`i `g 1/04+

F:A68WmC 8DC DF<6C>GBDG 9: 8DCHFDA

? adi\g`n _`g h`n _` _d^d`h]m` _`g \„j 1/03 n` di^jmkjm…\g B`k\mo\h`ioj _` Ajiomjg _` ?mh\n `g

A\kdo•i Q\iod\bj Dd\ggjn ^jhj H`a` _` Ajiomjg _` ?mh\n Nd^cdi^c\ `i m`hkg\uj _`g K\tjm

K\pmd^dj A\_`i\+

Aji `g A\kdo•i Dd\ggjnn` c\ q`id_j om\]\e\i_j _` g\ h`ejm h\i`m\+ kjid`i_j ip`nom\ `sk`md`i^d\ `

diam\`nomp^opm\\ np _dnkjnd^d…î ji `g kmjk…ndoj_` b`i`m\m ndi`mbd\n lp` ijn k`mhdo\i _`n\mmjgg\m+

^jiomjg\m t ndhkgdad^\mkmj^`njn `i `g ^jiomjg _`g pnj+ h\i`ej+ gjbƒnod^\+ dhkjmo\^d…i t

^jh`m^d\gdu\^d…i _` `skgjndqjn-

J\ ^jhk\„ƒ\ di^`iodq… g\ qdndo\_` api^dji\mdjn _` Ajiomjg _` ?mh\n Nd^cdi^c\ `i ip`nomjn

kjgqjmdi`n t kg\io\ di_pnomd\g_ji_` kp_d`mji ^jij^`m ip`nomjn kmj^`njn n`bpmjn `i ^p\ioj \

kmj_p^^d…i t \gh\^`i\e` o\ioj _` h\o`md\n kmdh\n ^jhj kmj_p^ojn o`mhdi\_jn-

Cn dhkjmo\io` o\h]d‚i diajmh\m lp` c`hjn m`^d]d_j ^\k\^do\^d…i kjm k\mo`,_`g B`k\mo\h`ioj

Ajiomjg _` ?mh\n nj]m` `g ip`qj Qdno`h\ Giajmh•od^j _` Ajiomjg _` ?mh\n !QGLAM?P! `i gj lp`

^jhk`o` \ om•hdo`ǹ g`^om…id^jn_` njgd^dop_k\m\ `hdnd…i t \pojmdu\^d…i_` Ghkjmo\^d…it Epƒ\n _`

Jd]m` Rm•indoj: \gdi`•i_jijn ^jiepio\h`io` \ Ajiomjg _` ?mh\n ^ji g\n kjgƒod^\n _`g Cno\_j

C^p\ojmd\i\ ^jhj `n `g !NJ?L BC EM@GCPLMCJCARPMLGAM!-
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Aji m`nk`^oj \ ip`nom\n \^odqd_\_`n m`a`m`io`n \g ^jh`m^dj `so`mdjm+n` ^jij^d… \ adi\g`n _`g \„j

1/03 lp` \ k\modm_`g \„j 1/04 `g AMKCV \kgd^\mƒ\ g\ m`njgp^d…i /4/,1/03 kjm gj ^p\g oj_\

dhkjmo\^d…i kmjq`id`io` _` Ajgjh]d\ bm\q\mƒ\ pi\ n\gq\bp\m_d\ \m\i^`g\md\ _`g 10$ W oj_\

dhkjmo\^d…i _` N`m† bm\q\mƒ\ g\ n\gq\bp\m_d\ _`g 6$ `i m\u…i _` lp` h`i^dji\_jn k\ƒn`n c\i

_`q\gp\_j np hji`_\ `i `nojn kjm^`io\e`n- Cnoj km`j^pk… \hkgd\h`io` \ g\ `hkm`n\

`nk`^d\gh`io` kjm `g 6$ k\m\ ip`nom\n dhkjmo\^dji`n _` N`m† ^jind_`m\i_j lp` o\ioj ip`nom\n

h\o`md\n kmdh\n ^jhj kmj_p^ojn o`mhdi\_jn `i np bm\i h\tjmƒ\ nji dhkjmo\_jn _` `no` k\ƒn gj

lp` c\^` lp` g\ `hkm`n\ ojh` _` h\i`m\ dih`_d\o\ \^^dji`n m`om\n\i_j dhkjmo\^dji`n t

^jio\^o\i_j \g kmjq``_jm k\m\ m`qdn\m̀no\ h`_d_\ t \^jm_\m ip`qjn km`^djn-

Ci g\ ip`q\ i`bj^d\^d…i ^ji `g kmjq``_jm n` \^jm_… pi _`n^p`ioj nj]m` g\n h`m^\i^ƒ\n \ g\n

^p\g`n \kgd^\ `g di^m`h`ioj _` g\ n\gq\bp\m_d\ t _pm\m•hd`iom\n g\ m`njgp^d…ì no‚ `i qdb`i^d\-

F:>C<F:GD <:F:CH: 9: DE:F68>DC:G

Ci `g h`n _` \bjnoj+ CgGib- D\]d•i Acd^j n` m`dio`bm…\ g\ ^jhk\„ƒ\ ]\ej `g ^\mbj _` E`m`io` _`

Mk`m\^dji`n+ hdnhj lp‚ h\io`iƒ\ \io`n _`g \^^d_`io` _`g ^p\g ap` qƒ^odh\ `i `g h`n _` j^op]m`

_`g 1/01-

Cgm`hkg\uj _`g Gib- D\]d•i Acd^j _pm\io` np \pn`i^d\+ ap` `g Gib- A\mgjn N\_dgg\+lpd`i \ np q`u n`

m`dio`bm…\ npn api^dji`n _` H`a` _` Ajiomjg _` A\gd_\_ t B`n\mmjggj jmb\idu\^dji\g-

9:G6FFDAAD 9: >CJ:FG>DC:G 9: 86E>H6A

E`]gSQb] F]ZZSf VS-

J\ h•lpdi\ Pjgg`s c\no\ \bjnoj 1/03 n` `i^jiom\]\ ^ji pi\ podgdu\^d…idia`mdjm\g 4$ _` np

^\k\^d_\_ t\ lp` njg\h`io` n` a\]md^\]\ Cskgjb`g ?h…i 00.3s7! kjmlp` ij n` _dnkjiƒ\ _` pi\

ajmhpg\^d…i `i Cskgjb`g 000 k\m\ `no\ h•lpdi\: `i n`kod`h]m` _` `no` \„j n` qd\e…\ g\n `hkm`n\n

D\h`n\ t Csn\ `i N`m†k\m\ j]n`mq\m g\ kmj_p^^d…i_` _di\hdo\ `i Pjgg`s-

Ci `g h`n j^op]m` n` _dn`„\i q\mdjn kmjojodkjn ^ji _da`m`io`n h\o`md\n kmdh\n `iom` `gg\n q\n`gdi\

t c\mdi\ _` omdbj+n` `n^jb` g\ h`ejm ajmhpg\^d…i: n` \_\ko\ g\ h•lpdi\ k\m\ kmj_p^dm_di\hdo\n `i

0s6!: n` o`no`\ ^ji q\mdjn ^gd`io`n `i g\n hdi\n t n` dibm`n\ \ kmj_p^^d…i `i ijqd`h]m` 1/03-

Ci `g †godhjomdh`nom_̀`g \„j 1/03 n` did^d\ g\ h\ipa\^opm\ `i ajmh\ ^jiodip\ _` Cskgjb`gggg0s6!

`i Pjgg`s j]o`id‚i_jn` 212 ^\e\n '7-/64 fb( W`i _d^d`h]m` n` a\]md^\i 0-/03 ^\e\n '1424/ fb(+ `i

ojo\g `g \„j 1/03 n` `g\]jm\mji 0-226 ^\e\n '22314 fb( ^ji `s^`g`io`n m`npgo\_jn t ^ji pi\

podgdu\^d…i_`g 2/$ _` g\ ^\k\^d_\_ dino\g\_\- Ci g\n ajojbm\aƒ\n&n` kp`_` \km`^d\m g\ h•lpdi\

Pjgg`s api^dji\i_j t `g ^jio`i`_jm \_\ko\_j k\m\ api_dmdi_pnomd\gh`io` g\ q\n`gdi\-

EJBKNIA CANAJ?E=H = H= FQJP= CAJAN=H @A =??EKJEOP=O L~`bgZ .0
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N\m\ `g †godhj omdh`nom_̀`g \„j `no\]\ km`qdnojg\ dhkjmo\^d…i _`g ^\mmj kg\io\+ ndi `h]\mbj g\n

dio`i^dji`n _`g bj]d`mij _` dhkji`m nj]m`o\n\n \m\i^`g\md\n \ g\n dhkjmo\^dji`n _` q`cƒ^pgjn+ ijn

dhkpgn… g\ ]†nlp`_\ _` pi jk`m\_jm gjbƒnod^j _` ^\m•^o`m dio`mi\^dji\g lpd`i c\t\ o`id_j

`sk`md`i^d\ \io`mdjm `i g\ dhkjmo\^d…i _` h\lpdi\md\ ndhdg\m+̀g ^p\g n` `i^\mb\mƒ\ o\ioj _` g\

_j^ph`io\^d…i km`qd\+ m`^jb`m `g q`cƒ^pgj `i jmdb`i+ m`\gdu\m`g om\inkjmo` dio`mi\^dji\g+

i\^dji\gdu\m t `iom`b\mijn `g q`cƒ^pgj `i g\ Ng\io\ Gi_pnomd\g-

Si\ q`u n`g`^^dji\_j `g jk`m\_jm gjbƒnod^jn` kmj^`_d…^ji `g did^dj _` g\n \^odqd_\_`n k\m\ g\n

^p\g`n ap` ^jiom\o\_j+ \ adi _` ij o`i`m kmj]g`h\n \io` ?_p\i\+ kj_`m m`bƒnom\gj\io` `g Kdidno`mdj

_` Rm\inkjmo` t M]m\n N†]gd^\n+t g\ ?b`i^d\ L\^dji\g _` Rm•indoj t `g Q`mqd^dj_` P`io\n Gio`mi\n-

? g\ a`^c\ g\ dhkjmo\^d…i`no• npe`o\ \ g\ nj]m`o\n\ j ij lp` n` \kgdlp` \ `no\ dhkjmo\^d…i-

=DBDAD<68WmC G6A6F>6A

Dm`io` \ g\ i`^`nd_\_ _` q\gd_\m g\n ]m`^c\n lp` m`npgo\mji _` g\ ^jinpgojmƒ\ m`\gdu\_\ `i `g \„j

1/02 kjm g\ ^jinpgojm\ Ej_npgodib `iom` `g k`madgm`\g _`g j^pk\io` _`g ^\mbj t `g k`madgd_`\g _`g

kp`noj _` om\]\ej: g\ E`m`i^d\ E`i`m\g hjodqj m`\gdu\m̀ g `nop_dj lp` k`mhdod…_`o`mhdi\m `g

kjm^`io\e` _` ^jg\]jm\_jm`n lp` di^phkgd`mji `g k`madgg`q\io\_j k\m\ `g ^\mbj lp` j^pk\i

\^op\gh`io`- J\ ^jinpgojmƒ\ ap` m`\gdu\_\ kjm g\ `hkm`n\ Ajinpgodib % R\s `i `g h`n _`

n`kod`h]m` _` 1/03 _`o`mhdi\i_j lp` `g 18$ _`g ojo\g _` g\ i…hdi\ ij ^phkgƒ\ ^ji `g k`madg-

Si\ q`u m`^d]d_j `g `nop_dj _` Ajinpgodib % R\s+ n` `e`^po\mji g\n m`^jh`i_\^dji`n kg\io`\_\n

lp` `nopqd`mji `iaj^\_\n \ g\ ^m`\^d…i _` pi\ `nomp^opm\n\g\md\g`i `g •m`\ jk`m\odq\+ g\ hdnh\

lp` n` ]\n\ `i ^mdo`mdjn_` `nk`^d\gdu\^d…i o‚^id^\-

J\ `e`^p^d…i _` ^d`mm _̀` ]m`^c\n n\g\md\g`n n` `e`^po… `i `g h`n _` j^op]m` _`g 1/03+ ^ji pi

dhk\^oj adi\i^d`mj hƒidhj k\m\ g\ ^jhk\„ƒ\-
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Qj]m` g\ k\m\gdu\^d…i_` \^odqd_\_`n `i g\ kg\io\ di_pnomd\gm`kjmo\_\ `i `g h`n _` epgdj+hdnh\ lp`

_pm…\kmjsdh\_\h`io` 13 cjm\n t lp` \ g\ kjnom` \hk\m\_jn ^ji g\ km`n`i^d\ _` g\n \pojmd_\_`n

g\]jm\g`n _` g\ kmjqdi^d\ _` Ajojk\sd ^ji^gpt… ^ji g\ npn^mdk^d…i_` pi \^o\ _` _d•gjbj nj^d\g ^ji

ip`q` kpiojn ^jin`inp\_jn t \^jm_\_jn+ \g ^d`mm _̀`g `e`m^d^dj+ij `sdnod`mji \^jio`^dhd`iojn

np]n`^p`io` n _`g o\gh\bidop_-

Ci ^phkgdhd`ioj \g \^o\ _` _d•gjbj nj^d\g npn^mdo\kjm g\ E`m`i^d\ E`i`m\g ^ji gjn `hkg`\_jn _` g\

^jhk\„ƒ\ `g 14 _` epgdj_`g \„j `i ^pmnj n` c\i `a`^op\_j q\md\n \^odqd_\_`n ^ji g\ adi\gd_\_ _`

`e`^po\m gjn m`lp`mdhd`iojn _`o\gg\_jn _`g \^o\ `i h`i^d…i+ o\g`n ^jhj9

Aji `g j]e`odqj _` lp` oj_j `g k`mnji\g lp` om\]\e\ `i g\ ^jhk\„ƒ\ ndb\ ^jio\i_j ^ji `g ]`i`ad^dj

_`g n`bpmj _` h`_d^di\ km`,k\b\_\ t _`nkp‚n _` c\]`m m`\gdu\_j `g kmj^`nj _` ^jiom\o\^d…i

m`nk`^odqj+ _`n_` `g 0mj _` \bjnoj _`g 1/03 n` ^p`io\ ^ji g\ ^jhk\„ƒ\ CAS?Q?LGR?Q ^jhj

ip`qj kmjq``_jm _`g n`mqd^dj:k\m\ `no\ ip`q\ ^jiom\o\^d…i n` ^jind_`m… ]mdi_\m\ oj_j `g k`mnji\g

h`ejm`n ]`i`ad^djn t ndi _dnodi^d…io\g^jhj _` ndhkgdad^\\ ^jiodip\^d…i9

B;:?MC7 EF;E7=7:7

AM@CPRSP?

F\no\ `g 20 _` B`n_` `g 0mj

Hpgdj PQMSY\]Y

CHCASRGTMQ .-)---+--

?BKGLGQRP?RGTMQ 3---+-- ./)---+--

M@PCPMQ 3)---+--

BCBSAG@JC
E]` SdS\b] g "*)) MX^MVQ\

^]` ^S`a]\O ^]` ^S`a]\O

@CLCDGAGMQ?BGAGML?JCQ

QCESPM BC ?AAGBCLRCQNCPQML?JCQ

KSCPRC ?AAGBCLR?J /2---+--

GLA?N?AGB?B RMR?J t

NCPK?LCLRC /2 ---+--

A?L?QR? D?KGS?P M @CA? L.?

CQRSBG?LRGJNMP KSCPRC

?AAGBCLR?J 0)---+--

QCPTGAGMCVCOSG?J A?Q?EGPML

Jp`bj _` `a`^op\_j `g kmj^`nj _` n`g`^^d…i: ^ji a`^c\ 8 _` n`kod`h]m` n` m`\gdu…g\ ^jiom\o\^d…i

_`g Nmja`ndji\g `i b`nod…inj^d\g ^pt\n \^odqd_\_`n g\n `no• _`n\mmjgg\i_j _`n_` g\ kg\io\ di_pnomd\g

_` g\ ^jhk\„ƒ\-

? adi _` lp` oj_j `g k`mnji\g lp` om\]\e\ `i CVNJMACL A? o`ib\ h\tjm ^jij^dhd`ioj _` gjn

]`i`ad^djn lp` g` \hk\m\i kjm n`m \adgd\_j _`g GinodopojC^p\ojmd\ij _` Q`bpmd_\_ Qj^d\g GCQQ:n`

m`\gdu…̂ji a`^c\ 08 _` n`kod`h]m` `i g\n dino\g\^dji`n _` g\ kg\io\ di_pnomd\gpi\ kmdh`m\^c\mg\

kjm k\mo` _` pi api^dji\mdj _`g Ginodopoj+̂jhkmjh`od‚i_jijn \ ^jiodip\m ^ji `no\n ^c\mg\n

diajmh\odq\n _` bm\i dio`m‚n _`g k`mnji\g _` g\ ^jhk\„ƒ\-

Aji g\ adi\gd_\_ _` kmjkjm^dji\m \g k`mnji\g _` g\ kg\io\ di_pnomd\gn`bpmd_\_ t ^jiajmo n` m`\gdu\mji

h`ejm\n \g •m`\ _` gjn k\mlp`\_`mjn _ji_` `g k`mnji\g m`nbp\m_\ npn q`cƒ^pgjn+ n` \hkgd\mji gjn

q`nod_jm`n _` ip`nom\n j]m`m\n t n` \^ji_d^dji\mji g\n _p^c\n _`g k`mnji\g h\n^pgdij+ \_`h•n

n` dino\g…`i `g ^jh`_jm _` g\ kg\io\ di_pnomd\gpi\ ip`q\ o`g`qdnd…ilp` `i cjm\mdjn _` g\

\gdh`io\^d…i _`g k`mnji\g k`mhdodm•pi n\ij `nk\m^dhd`ioj-
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Bpm\io` `g \„j 1/03 `g \^jhk\„\hd`ioj _` g\ E`m`i^d\ E`i`m\g \g k`mnji\g _` g\ kg\io\ di_pnomd\g

c\ nd_j h•n am`^p`io` t q\ _`n_` m`^jmmd_jǹ i g\n gƒi`\n _` kmj_p^^d…i `i `g n`bpi_j t o`m^`m

opmij+^c\mg\n `i ^jiepioj ^ji `g ]m…f`m_` n`bpmjn ?QNPMQ t `g kmjq``_jm _`g ip`qj n`mqd^dj_`

h`_d^di\ km`,k\b\_\ CAS?Q?LGR?Q+ c\no\ `g a`no`ej _` gjn ^phkg`\„jn \ adi _` h`n `i pi

\ghp`muj `nk`^d\g lp` n` jmb\idu\ k\m\ `g `a`^oj+ \_`h•n `i oj_j hjh`ioj `sdno` pi\

^jhpid^\^d…i _dm`^o\_` g\ E`m`i^d\ E`i`m\g ^ji `g k`mnji\g njgq`io\i_j ^p\glpd`m dilpd`op_ lp`

n` b`i`m`-

? adi _` lp` oj_j `g k`mnji\g _` g\ ^jhk\„d\ ndb\ ^jio\i_j ^ji `g ]`i`ad^dj _`g n`bpmj _` qd_\: n`

`no• m`\gdu\i_j `g kmj^`nj _` ^jiom\o\^d…i _`g ip`qj kmjq``_jm _`g n`mqd^dj`g ^p\g `iom\m• `i

qdb`i^d\ _`n_` `g 0mj _` ijqd`h]m` _`g \„j `i ^pmnj+`i `no\ ip`q\ ^jiom\o\^d…i `g hjioj _` g\n

^j]`mopm\n `n `lpdo\odqj k\m\ oj_j `g k`mnji\g o\g^jhj n` _`o\gg\9

QCESPM BC TGB?

F?QR? CJ 20 BC MARS@PC BCQBC CJ 0-/ BC LMT

AM@CPRSP?Q
QCESPMQ BCJ NGAFGLAF? NMP QCJCAAGML?P

EPSNMQ
RMBM CJ NCPQML?J

CHCASRGTMQ ?BKGLGQRP?RGTMQ MNCP?RGTMQ

Kp`mo` kjm
"5-)---+-- " 2-)---+-- " 0-)---+-- "1-+---)--

\nZejnb^k \ZnlZ

B`nh`h]m\^d…i
"5-)---+-- l 2-)---+-- " 0-)---+-- "1-+---)--

Z\\b]^gmZe

Eg\ZiZ\b]Z] mhmZe
"5-)---+-- l 2-)---+-- l 0-)---+-- "1-+---)--

t k`mh\i`io`

Kp`mo`
"5-)---+-- l 2-)---+-- " 0-)---+-- "1-+---)--

?^^d_`io\g

CZlmhlO^i^ebh " 3--+-- l 3--+-- " 3--+-- " .+---)--

ACPRGDGA?AGMLCQBC A?JGB?B

&Bpm\io` `g \„j 1/03 g\ `hkm`n\ h\iod`i` g\ ^`modad^\^d…i_`g Qdno`h\ _` E`nod…i Gio`bm\_j `i

A\gd_\_ 'Ljmh\ GQM8//0 91//7(+ K`_dj ?h]d`io` 'Ljmh\ GQM03//09 1//3(+ Q`bpmd_\_ t Q\gp_

M^pk\^dji\g 'Ljmh\ MFQ?Q 07//09 1//6(: ^`modad^\_j kjm g\ `hkm`n\ !@SPC?S TCPGR?Q

ACPRGDGA?RGML!-

Bpm\io` ‚no` \„j g\ `hkm`n\ ^`modad^\_jm\m`\gdu…_jn \p_dojmƒ\n _` n`bpdhd`ioj m\odad^\i_j lp`

CVNJMACL A? h\iod`i` g\ ^`modad^\^d…i_` np ndno`h\ _` b`nod…i+gj lp` k`mhdo` \_hdidnom\m`i

ajmh\ `ad^d`io` t h`ejm\m ^jiodip\h`io` oj_jn gjn kmj^`njn _` g\ Mmb\idu\^d…i lp` \]\m^\i

A\gd_\_+ Q`bpmd_\_ Gi_pnomd\g+Q\gp_ M^pk\^dji\g t E`nod…i ?h]d`io\g+ t \ g\ q`u ^phkgdm^ji g\

ijmh\odq\ g`b\g qdb`io` `i `no` ^\hkj: gj ^p\g ^jinodopt` pi\ q`io\e\ ^jhk`ododq\ \g ja`mo\mnpn

kmj_p^ojn `i `g h`m^\_j- Cgh\io`idhd`ioj _`g Qdno`h\ _` E`nod…i Gio`bm\_j n` c\ gjbm\_j _`]d_j

\ g\ k\mod^dk\^d…i_`^d_d_\ t \^odq\ _` g\ ?go\ Bdm`^^d…î ji `g \kjtj _` oj_jn .-O hd`h]mjn _` g\

jmb\i du\^d…i-

AMLRPMJ BC A?JGB?B

Ci `g •m`\ _` ^jiomjg _` ^\gd_\_+ g\n \^odqd_\_`n n` c\i _`n\mmjgg\_j _` \^p`m_j \ g\ kg\idad^\^d…i

did^d\g+gj lp` c\ k`mhdod_jh\io`i`m t h`ejm\m g\ ^\gd_\_ _` gjn kmj_p^ojn o`mhdi\_jn+ g\n kmp`]\n

_` _`oji\^d…i _` gjn kmj_p^ojn o`mhdi\_jn n` ^jiodi†\i m`\gdu\i_j `i `g kjgƒbjij _` odmj_` \mh\n

k`n\_\n _`g BCNAMP 'B`k…ndoj Cg Ajm\u…i( p]d^\_j `i `g A`mmj Cg Ajm\u…i,A\io…i K`eƒ\,

Nmjqdi^d\ _` Nd^cdi^c\-
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N\m\ g\ m`\gdu\^d…i_` g\n kmp`]\n `i `g kjgƒbjij+ n` m`lpd`m` ^phkgdm̂ ji g\ ijmh\odqd_\_ qdb`io`

^jmm`nkji_d`io` \g pnj _`g kjgƒbjij+ `g _j^ph`ioj lp` _`o\gg\ g\ ijmh\odqd_\_ di^gpt` ^jhj

m`lpdndojng\ km`n`i^d\ _` pi q`cƒ^pgj _`g ^p`mkj _` ]jh]`mjn !hjoj]jh]\! lp` `n a\^dgdo\_\kjm

‚no\ pid_\_ Kdgdo\mt pi\ \h]pg\i^d\-

8DCH>C<:CH: 9: H>:FF6G

Aji m`nk`^oj \g ^\nj Ac\mdbp\h•i+ \ adi`n _`g \„j k\n\_j `g Qm-K\ip`g ?iojidj Ac\mdbp\h\i

km`n`io\ \ g\ Nmj^pm\_pmƒ\E`i`m\g _`g Cno\_j t \ g\ Bdm`^^d…i_` Q\i`\hd`ioj _` Rd`mm\n_`g

K?E?N g\ njgd^dop_lp` lpdi^` '04( c`^o•m`\n _` g\ F\^d`i_\ !J\ Ajhk\„ƒ\! _` kmjkd`_\_ _`

CVNJMACL A?+ n`\i _`^g\m\_\n ^jhj Rd`mm\n@\g_ƒ\n+̂ ji g\ adi\gd_\_ _` n`m ]`i`ad^d\mdj _` g\

kmjkd`_\_ _` g\n hdnh\n+ k\m\ gj ^p\g n` _\ m`nkp`no\ \ g\n _jn dinodop^dji`n _ji_` CVNJMACL

A? c\ _`hjnom\_j _j^ph`io\_\h`io` lp` `n `g _p`„j g`bƒodhj _` g\n c`^o•m`\n `i ^p`nod…i+

kjm gj lp` m`npgo\_j _`g kmj^`nj+ g\ \pojmd_\_ ^jhk`o`io` _`n`nodh\ g\n km`o`indji`n _`g n`„jm

K\ip`g ?iojidj Ac\mdbp\h•i t n` \m^cdq\ `g ^\nj-
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E6FH>8>E6DDC 9: B:F869D M J:CH6G :C nlhl B>AADC:G N?PRGAGN?AGMLBC KCPA?BM ? BGAGCK@PC1/03

KK! m
CVQ?Q-? -

/-2$

/--5 /-.- +)*+ /-.0

N>C9IGHF>6 N:LEZD8:C qqqq)E7FHV9?E79?DC

********** *X

K>N= KREH8

*)()4 ,0#

B?C;F?7

7FH;G7C7V4

1(,4,*!

N?PRGAGN?AGMLBC J? CKNPCQ? NMPQCEKCLRMQ 1/03 TCLR?Q NMPQCEKCLRM ? BGAGCK@PCBCJ 1/03

f ;JEVD9;C B7J7B( ;JG7 f :KC: K DF?97 f B;F97:D C;=FD DHFDG4 )(+4 *!

OeOIE?=8 G
-(*4

*.(.!

B>C:F>6

>C9IGHF>6A4 .)*4

.2!

0//$

8/$
7Q$

68$

44$

3/$
.*

10$
n$ 0/$

/-2$ 9-

B>C:F>6 B>C:F>6 EFDM:DDG G>GB>86 DHFDG

>C9IGHF>6A 7FH;G7C7V

EF>C8>E6A:G 8A>:CH:G 9: :LEAD8:C :C :A 6l] ,*+.

Lj- Agd`io` T`io\n L`o\n Njm^`io\e` ?^odqd_\_

0 RCALMTMJ?BSP?Q Q-?- 3+671+173-// 05$ Bdnomd]pd_jmKdi`md\ Qp]`mm•i`\

1 A?KNMTCPBC A?KNMTCPBC Q?LRMQ TGACLRC 3+154+/3/-33 03$ Bdnomd]pd_jmKdi`md\ Qp]`mm•i`\

2 ECMJMEG? ECMJ?EM Q-?- 2+231+5/6-70 00$ Cskgjm\^d…i ndnhd^\

3 AFGL? GLRCPL?RGML?J U?RCP ?LB CJCARPGAAMPN 1+363+482-63 7$ M]m\ ^dqdg

4 AMLACPPM?XSJQ-?- 1+358+58/-11 7$ Kdi`md\ \ Ad`gj ?]d`moj

5 FWBPMAFGL? AMPNMP?RGML 0+834+404-5/ 5$ M]m\ ^dqdg

6 FMJAgK CAS?BMPQ-? g+4Q/+377-77 4$ Kdi`md\ \ Ad`gj ?]d`moj

7 F?P@GL CJCARPGAGLRCPL?RGML?JAM- JRB? 0+402+467-/2 4$ M]m\ ^dqdg

8 @ENCAS?BMP AM Q-?- 0+173+0/2-35 3$ Cskgjm\^d…i ndnhd^\

0/ QGLMFWBPMAMPNMP?RGML 0+101+3/0-58 3$ M]m\ ^dqdg

00 AMMNCP?RGT? BC NPMBSAAgML KGLCP? ?SPGDCP? @CJJ? PGA? 0+/53+75/-// 3$ Kdi`md\ Qp]`mm•i`\

01 AFGL? ECXFMS@? EPMSN AMKN?LW JgKGRCB 677+147-57 2$ M]m\ ^dqdg

02 AMLQRPSRMP? LMP@CPRM MBC@PCAFRQ- ?- 346+661-64 1$ M]m\ ^dqdg

03 PMECJH?P? ACQ?P T?JCLRGL 311+071-0/ 0$ Bdnomd]pd_jmKdi`md\ Qp]`mm•i`\

04 AFGL? L?RGML?J CJCARPGACLEGLCCPGLE AM- JRB- 23/+635-32 0$ M]m\ ^dqdg

05 KCE?PMI Q-?- 170+730-36 0$ Kdi`md\ \ Ad`gj ?]d`moj

06 DMNCA? Q-?- 157+417-0/ 0$ M]m\ ^dqdg
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1+/+*G:<IF>969 M G6AI9 D8IE68>DC6A

Ci ^p\ioj \ g\n QFC&Q'Q\a`,F`\goc,Ciqdmjih`io(+ \ ^jiodip\^d…i n` hp`nom\ `g ^p\_mj _` m`npgo\_jn-

688>9:CH:
;:8=6 9:G8F>E8WmC 86IG6 688WmC

>C8>9:CH:

Cgom\]\e\_jm n` `i^jiom\]\ \kdg\i_j

0 12./0.1/03
^\e\n _` N`iojgdo\+ ^p\i_j pi\ _` Lj \n`bpm\ `g Ciom`i\hd`ioj `i

‚no\n m`n]\g\ t ^\` nj]m` g\ hp„`^\ \b\mm` _` g\ ^\e\- \gh\^`i\hd`ioj n`bpmj

_` g\ h\ij-

Cgj]m`mj n` `i^jiom\]\ m`]j]di\i_j K`^c\ _` K\io`idhd`ioj t

1 /3./1.1/03 h`^c\ _` n`bpmd_\_+ npam`c`md_\ `i Q`bpmd_\_ m`k\m\^d…i _` ]jlpdgg\n

gjn _`_jn _` g\ h\ij- _`a`^opjn\+ •nk`m\- _` g\ `sompnjm\-

Cg om\]\e\_jm n` `i^jiom\]\

^\h]d\i_j k\mo`n `i g\
Lj pn\ g\n

A\k\^do\^d…i nj]m` pnj

2 10./3.1/03
`i^\mop^c\_jm\ I-N-+ ^p\i_j \g

c`mm\hd`io\n
^jmm`^oj _`

\epno\m pi\ op`m^\+ n` u\a\ g\ gg\q` t
\_`^p\_\n-

c`mm\hd`io\n

bjgk`\ g\ h\ij kmj_p^d`i_j ^jmo` `i h\ip\g`n-

pi _`_j-

Si ^ji_p^ojm \g ]\e\m _`g q`cƒ^pgj t

3 06./4.1/03
\g kdn\mnj]m` g\ ^\gu\_\ n` _j]g\ `g

Ndnj dmm`bpg\m
L.?+ ^ji_d^d…i np] ,

kd`+ kmj_p^d`i_j _jgjm t _dad^pgo\_ `no•i_\m `so`mi\

k\m\ ^\hdi\m-

?g ]\e\m g\n bm\_\n `i g\ Jƒi`\ _`

4 14./5.1/03
Chpgndji`n n` m`n]\g\ t ^\` \g kdnj+ @jm_` _` g\ bm\_\ A\h]dj _` ]jm_` _` g\

kmj_p^d`i_j bjgk` t g\^`m\^d…i `i `g nj]m` n\gd_j- bm\_\-

hpngj-

Cgh`^•id^j `no\]\ _`nhjio\i_j g\ K\g\ kjnd^d…i \g

/1./8.1/03
^\_`i\ _` om\inhdnd…i _`g o`g\m _` m`k\m\m `g o`g\m: ij Sodgdu\^d…i_` k\g\i^\

5 ^jm_…i _`oji\io`- pn\ `g \kjtj _` pi\ k\m\ `nojn om\]\ejn-

k\g\i^\-

Cg jk`m\_jm `no\]\ gdhkd\i_j `g

/2./8.1/03
m`nd_pj _` …sd_j _` pi op]j+ ‚no`

Lj podgdu\b\a\n
A\k\^do\^d…i t pnj _`

6 …sd_j n` kmjt`^o… \ gjn jejn _`g b\a\n-

om\]\d\_jm-

0-,P`k\m\m `g _\„j

Ci `g o\]g`mj _` ^jiomjg `g‚^omd^j _`g \kgd^\i_j g\n ]p`i\n

n`^\_jm _` k`iomdo\+n` j^\ndji\ pi km•^od^\n _` n`bpmd_\_

^jmoj ^dm^pdoj+ om\inhdod‚i_jn` \ Si\ dino\g\^d…i t `g pnj _` h\o`md\g`n

om\q‚n _` pi op]j h`o•gd^j c\no\ `g `g‚^omd^\ _`a`^opjn\ ^jmm`^ojn-

n`injm _` o`hk`m\opm\+ p]d^\_j t g\ ^dio\ _`
^`m^\ _`g h\o`md\g `skgjndqj+ _jn \dng\hd`ioj ij 1-,P`qdnd…i ^jhkg`o\

k`mnji\n dio`io\i \k\b\m `g ap`bj+ \_`^p\_\ kmjqj^\i _` g\n ^ji`sdji`n
5 12./8.1/03 kmdh`m\h`io` ^ji `g `sodiojm+ ij `i pi ^\]g` `g‚^omd^\n _` gjn

gjbm\i_j np j]e`odqj+ m`^\g`io\hd`ioj t `lpdkjn t g\ h\lpdi\md\
dih`_d\o\h`io` h\idj]m\i `g ^\e`oƒi ^jin`^p`io`h`io` _` g\ kg\io\-

]\e\i_j `g ]m`\f`m t \nƒ n` ^jiomjg\ `g ^jio\^oj ^ji g\
`g `q`ioj- ^\e\ h`o•gd^\ '^\e\ 2-,Ajiodip\m `e`^po\i_j

_` ^jiomjg `g‚^omd^j(- `g kg\i \ip\g _`

h\io`idhd`ioj

km`q`iodqj `g‚^omd^j-

Cg om\]\e\_jm n` `i^jiom\]\
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</?=69;:6;

<DUSKNPOKPOHUP

1DQKUDM .)1--)--- .)1--)--- -# 4+56# 4+-.#

/QPSUHT4VUVSDT1DQKUDMKZDFKPOHT .)3--)--- .)3--)---

=HTHSWDT 4-0)15. 4-0)15. -# 0+63# 0+2/#

=HTVMU)/FVN) <SPW)/GPQFKPO+SD)AHZ:KKI .)1-/)0.. .)1-/)0.. -# 4+6-# 4+-/#

=HTVMUDGP2HM3LHSFKFKP 1)-2/)5.3 2)2/4)423 */4# //+50# /4+35#

?PUDM2H <DUSKNPOKP 6).25)3-5 .-)300)215 *.1# 2.+26# 20+/3#

?;?/8 23 </>6A; B </ ?=69;:6; .4)42/)60/ .6)633)5.. *..# .--+--# .--+--#
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6-2-, NPGLAGN?JCQ GLBGA?BMPCQ

GLBGA?BMP NPCQSNSCQRM (&'*
x

CT? 2+324+830-11 1+665+68/-41

PMg 13$ 12$

PMC 35$ 33$

JGOSGBCX 0-8/ 0-75

NPSC@? ?AGB? /-76 /-63

CLBCSB?K gCLRM 36$ 37$

K?PECL @PSRM 20$ 17$

K?PECL LCRM 06$ 04$

BG?QBC ASCLR?Q NMP AM@P?P 61 70

BG?QBC GLTCLR?PGMQ 052 054

BG?QBC ASCLR?Q NMP N?E?P 74 8/

7-, BGTGBCLBMQ

7-0- BGTGBCLBMQN?E?BMQ CHCPAGAGM1/02

Jjn _dqd_`i_jn _` g\ ^jhk\„ƒ\ _`g `e`m^d^dj `^ji…hd^j 1/02 ap`mji ^\i^`g\_jn _` \^p`m_j \g ndbpd`io`

_`o\gg`

NCPGMBM N?EM BCJ 0//! MCgMQBGTGBCLBMQBCJ?•M 1/02

EOOB= =QOPEJ PKP=H

00.332+04 (('''&%(+ 22/)442+3/ ?=J?Ae=@K

00.332+04 //...-+/2 22/442+3/ ?=J?Ae=@K

00.)332+04 //.)..-+/2 22/)442+3/ A?LACJ?BM

00.)332+04 //.)..-+/2 22/)442+3/ A?LACJ?BM

00.332+04 //...-+/2 22/442+3/ A?LACJ?BM

00.)332+04 //...-+/2 22/)442+3/ A?LACJ?BM

00.)332+04 //.+..-+/2 22/)442+3/ A?LACJ?BM

00.332+04 //...-+/2 22/442+3/ A?LACJ?BM

00.)332+04 //...-+/2 22/)442+3/ A?LACJ?BM

00.)332+04 //...-+/2 O2/)gO+3/ NCLBGCLRC

&pg,03

KE`h*.1

l^^*Z^

_d^,03

^g^*.2

_^[*.2

fZk*eO

7-1- BCQRGLMBC BGTGBCLBMQ1/03
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