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do
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os
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Gr
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in
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 c
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e 
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 d
e 
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os 
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te
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 c
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o 
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ie
ro

s 
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id
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os
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un 
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me
n 
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 c
on
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tiv
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 d
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cad
a 

sig
uie

nte
, 

los
 

es
ta
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s 
fi
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ie
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ra
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en
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s 
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s 
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pe
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at
iv
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, 

la 
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 f
ina
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 d
e 
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l 
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ou
p 

Ho
ld

in
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S.A
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31 
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di
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e 
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19
 y

 2
01
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l r
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s 

op
er
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ne
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lo
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ca
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s 
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pa
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im
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io
 

y 
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os
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s 
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te
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ch
as
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d 
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te
ma
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 d
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Fi
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nc

ie
ra
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Fu
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am
en

to
 

de
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n 
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da
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31
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ci
em
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e 
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20
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rr
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ie
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en
te
, 

lo
s 
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do
s 
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ol
id
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Gr
ou
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Ho
ld
in
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S.
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cl
uy
er
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ri
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au
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S.
A.
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S.
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ua
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na
nc
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s 
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se 
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nt

ra
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n 
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s.
 

Fu
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os
 
co

nt
ra

ta
do

s 
pa
ra
 

au
di

ta
r 

ad
em
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los
 e

st
ad
os
 
fi

na
nc

ie
ro
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se
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de 
Ma
be
l 

Gr
ou
p 

Ho
ld

in
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S.A
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31 

de 
di
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e 

de
 
20
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y 
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n 

fe
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17 

de 
jun
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de 

20
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em

it
im

os
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tr
a 

op
in

ió
n 

qu
e 

co
nt

ie
ne
 

la 
si
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ie
nt

e 
sa
lv
ed
ad
: 
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o 

re
ci
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mo
s 

co
nf
ir
ma
ci
ón
 

del
 s

al
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 p
en

di
en

te
 

de 
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al 
31 

de 
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ci
em

br
e 

de 
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al 
se
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r 

Mu
ni
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ra
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o 
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19
 

mi
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, 
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en
do
 

los
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po
rt

es
 
pa
ra
 f

utu
ra 

ca
pi
ta
li
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ci
ón
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dos
, 

por
 

lo 
qu
e 

no 
no
s 

fue
 f

act
ibl

e 
sa
ti
sf
ac
em
os
 

de
 

la 
ra

zo
na

bi
li

da
d 

de 
es

a 
obl

iga
ció

n. 
Ig
ua
lm
en
te
, 

no 
re
ci

bi
mo
s 

co
nf
ir
ma
ci
ón
 

del
 s

al
do
 

de 
los

 a
po

rt
es

 
pa
ra
 f

utu
ra 

ca
pi
ta
li
za
ci
ón
 
en

tr
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ad
os

 
a 
Co
rp
or
ac
ió
n 

En
sa

b 
Ind

ust
ria

 
Ec

ua
to
ri

an
a 

En
sa
mb

ec
 

S.A
. 

por
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$4
.2

 
mi
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on

es
, 
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lo 
qu

e 
no 

no
s 

fue
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tib

le 
sa

ti
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ac
em

os
 

de 
la 

ra
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na
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li
da

d 
de 
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a 
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n.
” 

He
mo

s 
ll
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o 

a 
ca
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nu
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as
 

au
di

to
rí

as
 

de
 

co
nf
or
mi
da
d 

co
n 

No
rm

as
 

In
te

ma
ci

on
al

es
 

de
 

Au
di
to
rí
a,
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es
tr
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re
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sa
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li

da
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o 

co
n 

di
ch
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no
rm
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se
 

de
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ri
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n 
má

s 
ad

el
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te
 

en
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se
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n 
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s 
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 l
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re
s 
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n 
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au
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rí
a 

de
 l

os 
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ta
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fi
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ie
ro

s 
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id
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os
 

So
mo
s 

in
de

pe
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ie
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be

l 
Gr

ou
p 

Ho
ld
in

g 
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de

 
co
nf
or
mi
da
d 
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n 
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re

qu
er

im
ie

nt
os
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ét
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a 
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ca
bl

es
 

a 
nu

es
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to
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ta
do

s 
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ie
ro
s 
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ol
id
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he
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s 
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do
 

las
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má
s 
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da
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ic
a 
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nf
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n 
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ie
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id
er
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qu
e 

la 
ev

id
en

ci
a 

de
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to
rí

a 
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e 

he
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s 

ob
te

ni
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or

ci
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a 
un
a 
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se
 

su
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ci
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te
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ad
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tr
a 
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n.

 

Re
sp
on
sa
bi
li
da
de
s 

de 
la 

ge
re

nc
ia

 e
n 

re
la

ci
ón

 c
on

 
los

 e
st

ad
os

 f
in
an
ci
er
os
 c

on
so

li
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do
s 

La
 

ge
re

nc
ia

 
es
 

re
sp
on
sa
bl
e 

de
 

la 
pr
ep
ar
ac
ió
n 

y 
pr
es
en
ta
ci
ón
 

ra
zo
na
bl
e 

de
 

lo
s 

es
ta
do
s 

fi
na

nc
ie

ro
s 

co
ns

ol
id

ad
os

 a
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un
to

s 
de 

co
nf
or
mi
da
d 

co
n 

No
rm

as
 

In
te

rn
ac

io
na

le
s 

de 
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fo
rm

ac
ió

n 
Fi

na
nc

ie
ra

, 
y 

de 
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tro
l 

qu
e 

la 
ge
re
nc
ia
 

co
ns

id
er

e 
ne

ce
sa

ri
o 
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a 

la 
pr
ep
ar
ac
ió
n 

de 
es
ta
do
s 

fi
na

nc
ie

ro
s 

co
ns

ol
id

ad
os

 
lib

res
 

de 
in
co
rr
ec
ci
ón
 

si
gn
if
ic
at

iv
a,

 
de

bi
da

 
a 
fr

au
de

 
o 

er
ro

r.
 

En
 

la 
pr
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ar
ac
ió
n 

de 
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ta
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s 
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ie
ro
s 

co
ns

ol
id
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nc
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es 
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e 
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la 
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ci
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d 

de 
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l 

Gr
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p 

Ho
ld
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g 
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 c
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o 
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a 

en 
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, 
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se
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n 

co
rr
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a,
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re
la
ci
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ad
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con
 

em
pr
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a 

en 
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io

na
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en
to

 
y 
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an
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nci
pio

 
de 
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a 

en 
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 e
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si 
la 
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nc
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ne 
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nc
ió
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de 
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l 

Gr
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p 

Ho
ld

in
g 

S.A
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de 
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sa
r 
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pe
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ci
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, 
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n, 
no 
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a 
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e 
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n 

del
 

rep
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de 
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l 
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p 
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re
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r 

un
a 
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na
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e 
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e 
los

 e
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in
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 c
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so
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s 
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n 
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de 
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rr
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n 
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tiv
a, 

de
bi

da
 

a 
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de
 

o 
err

or,
 

y 
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tir
 

un 
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e 
de 
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ito

ría
 

qu
e 
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ne
 

nu
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a 

opi
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n. 
Se
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d 

ra
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e 
es 
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o 
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o 
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se
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d 
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o 
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ra
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a 
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e 
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a 

aud
ito
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rea
liz
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de 
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d 
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No
rm

as
 

In
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ito
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si
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pr
e 
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te
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e 
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ci
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ec
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ed

en
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e 

a 
fra
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o 
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or 
y 

se 
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as 
si, 
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me
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e 

o 
de 
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a 
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, 

pu
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e 

pr
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er
se

 r
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e 

qu
e 

inf
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an 
en 
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 e

co
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ca
s 
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e 
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su
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s 
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n 
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sá
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e 

en 
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 f
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s 
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ra
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Qu
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t
a
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r
i
a
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a
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c
i
a
d
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s 
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s 
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a 
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s 
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s 

fi
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os
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pa
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e 
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a 

au
di
to
rí
a 
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co
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mi
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d 
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n 

No
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In
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s 
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di
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rí
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s 

nu
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o 
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cio
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ro
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on
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y 
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en
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un
a 
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tu
d 

de
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ce
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ic
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mo
 
pr

of
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io
na

l 
du

ra
nt

e 
to

da
 

la 
au
di
to
rí
a.
 
Ta
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ié
n:

 

* 
id
en
ti
fi
ca
mo
s 

y 
va
lo
ra
mo
s 
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ri
es
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s 

de 
in

co
rr

ec
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n 
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tiv
a 
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s 
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s 

co
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de
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a 

fr
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de
 

o 
err

or,
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y 
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pr
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de 
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r 
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os

 r
ie
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 y
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em
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ev
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a 

de 
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 s
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de
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a 
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a 

pr
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un
a 
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 p
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st
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n, 
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 d
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no 
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rr
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de
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 f
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es 

má
s 

el
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o 
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e 
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el 
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 d
e 
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a 
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 s
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iva

 d
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id
a 

a 
err

or,
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a 
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e 
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 p

ue
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 f
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ne

s 
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s,
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fe

st
ac

io
ne

s 
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io
na
lm
en
te
 e

rr
ón

ea
s o

 
la 

elu
sió

n 
del

 c
ont

rol
 

= 
Ob
te
ne
mo
s 

co
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ci
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en
to

 d
el 

con
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l 
re
le
va
nt
e 

par
a 

la 
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ito
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 c
on 

el 
fin 

de 
di
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r 

pr
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ed
im
ie
nt
os
 

de 
aud
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e 
se

an
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s 

a 
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 c
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cu
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o 

no 
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la 
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de 
ex

pr
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ar
 

un
a 
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n 
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e 

la 
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cac
ia 
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 c

ont
rol

 d
e 

la 
ent
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d. 
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 E

va
lu
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lo 
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o 

de 
las

 p
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tic
as 

co
nt
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s 
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li

ca
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s 
y 
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ra
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na
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da
d 

de 
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 e
st
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ac
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ne
s 

co
nt
ab
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s 

y 
la 
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es
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ie
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e 

in
fo
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ac
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n 
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da

 p
or 

la 
ge

re
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. 

= 
 E

va
lu

am
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 l
o a

de
cu
ad
o 

de 
la 

uti
liz

aci
ón,

 p
or 

la 
ge

re
nc

ia
, 
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 p
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io 
de 

em
pr
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a 

en 
fu
nc
io
na
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en
to
 y

, 
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sá
nd
on
os
 

en 
la 

ev
id

en
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a 
de 

aud
ito

ria
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te

ni
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, 
co

nc
lu

im
os

 
si 

exi
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o 

no 
un

a 
in

ce
rt

id
um

br
e 
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nif

ica
tiv

a 
re

la
ci

on
ad

a 
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n 
he
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o 
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nd
ic
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ne
s 
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e 
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an
 

ge
ne
ra
r 
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s 
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nif

ica
tiv

as 
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e 
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ca
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da
d 

de 
la 
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da
d 

par
a 
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nt
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ua
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en 
fu
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io
na
mi
en
to
. 

Si 
co
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lu

im
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 e
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te 
un

a 
in

ce
rt

id
um

br
e 

sig
nif

ica
tiv

a, 
se 
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ie
re

 q
ue

 l
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s 

la 
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 e

n 
nu
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o 
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e 
de 
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ito
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 s
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la 

co
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po
nd
ie
nt
e 
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rm
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ió
n 
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ve
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en 

los
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ta
do
s 

fi
na
nc
ie
ro
s 

co
ns

ol
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ad
os

 
o, 

si 
di

ch
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re
ve
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ci
on
es
 

no 
son

 a
de

cu
ad

as
, 

qu
e 

ex
pr
es
em
os
 

un
a 

opi
nió

n 
mo

di
fi

ca
da

. 
Nu

es
tr

as
 
co

nc
lu

si
on

es
 

se 
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n 

en 
la 

ev
id

en
ci

a 
de 
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ito

ría
 o

bt
en

id
a 

has
ta 

la 
fe

ch
a 

de 
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es
tr
o 

in
fo
rm
e 

de 
aud

ito
ria

, 
sin 

em
ba
rg
o,
 

he
ch
os
 

o 
co
nd
ic
io
ne
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