MANAGEMENT REPORT
TO THE GENERAL MEETING OF
SHAREHOLDERS
OF THE COMPANY
NEWCRESTECUADOR S A

I
r Cear Sirs:

| According 1o the bylaws of the Company anc in
| compliance with the stipulstions set farth in the
Companies Law z2nd in the Resolution No. ADM
824C9 issued by the Superintendency of
Companies whereby # was issued the
Regulation for the presentation of the annual
regorts of the managers to the genera’ meeting
of shameholders, | presen: the following
management report in my role as General
Manager of the Comaany,

.  FULFILLMENT OF
CBJECTIVES FOR FISCAL YEAR 2017

The strategy and the great effort deploved
payec off, gllowing the Company to achieve s
objectives,

‘ii.

All the requirements from thre Companies Law
has bean accomplished. sbout the general
meetings ¢f sharehelders. in which the
Cempany has adopted decisicns aimed to fulfil
the corperate management of the Sompany.

FULFILLMENT OF
SHAREHCLDERS REQUESTS

THE

. INFORMATION
ORDINARY EVENTS PRODUCED
WITHIN THE PERIOD IN
ADMINISTRATIVE, LABOUR AND

LEGAL FIELDS.

ABOUT EXTRA

The actvity of the Cempany %as been
deveioped in normal ard ordinary terms
regarding tc the fulfillment within the
administrative, labor ard legal fields.

W, FINANCIAL STUATION OF THE
COMPANY AT YEAR-END AND
ANNUAL RESULTS, IN COMPARISON

INTENDED 1. CUMPUMIENTC DE  OBJETIVOS

Quite, April 26t4, 2013

INFORME DE ADMINISTRACION
A LA JUNTA GENERAL DE
ACCIONISTAS
DE LA COMFPANIA NEWCREST
ECUADOR

Estimados Saficres: .

Conforme al Estatute Social ce la Compariia y
en cumplimento con lo establecido en 1z Ley ce
Compafiias vy en 2 Resclucién No, ADM 92208
emitida por la Superintencencia de Compaiiias
mediante la cual se expide el Reglamenta pars
la presentacién de les informes anuzles de los
adminstradores 2 Ila juniz gensral de
accicnistas, presento el siguieme irforme de
Gerencia en mi calidat de administrador de la
compania.

PREVISTOS PARA EL EJERCICIO
ECONOMICO 2017

La estrategia v o gran esfuerzo desplegado
rindieror sug frulcs permitisndo 2 la Compafiia
aleanzar sus objetivos.

. CUMPLIMIENTO DE DISFOSICIONES DE

JUNTA GENERAL
Se ha cumplido con todzas l=s disposiciones
emanadas de |z Ley de Compan’as, sobre [as
reuniones de las Juntas Generzles de
| Acclonistas, er [as cuales s han adoptado
decisiones encaminadas a viabilizar Iz gestién
societania de ls Cormpaiiia.

fll. INFORMACION SOBRE HECHOS

| EXTRAORDINARICS PROCUCIDOS

DURANTE EL EJERCICIO, EN EL AMBITO
ADMINMISTRATIVO, LABORAL Y LEGAL

La actividad de Iz compafiie se ha desamailado
en términos normales y ordinarios en cuznto al
cumplimisnte dentro de los ambitos
adminisratives, laborzles y legaes.
W. SITUACION FINANCIERA DE LA
COMPANIA AL CIERRE DEL
i EJERCICIO Y LOS RESULTADOS




WITH THE SITUATION OF PREVIOUS
YEAR

ANUALES, COWPARADAS CON LOS
DEL EJERCICIO PRECEDENTE

The Company oresents an operational loss of | La Compafia presents unz pérdida operacions!

USE 585,761.78 for the period ended as of
December 31, 2017, Therafore, the net equity
as of December 31, 2017 was USS 87,238,

de USE 595,761.78 por =l periode terminade
2017, Asi mismo, el patrimonio neto del 2017

fue de USS 87,238,

PROPUESTA SOBRE LA SITUACION
PATRIMONIAL AL 31 DE DICIEMBERE
DEL 2017.

V. PROPOSAL ABOUT THE STATEMENT
OF EQUITY AS OF DECEMEER 31, 2017

H .
Fiscal Year 2017 gererated a ioss of | El ejercico econtmico del 2217 genend una
USS585,TE1.78. During the yesr the | pércida de USS585.781.78. Durante &l afio, los
Shareholders nave funded the Company with | ascionistas financiaron a la Compafiia & travas
“Contributicns for Future Capitalization” for an | de aportes para futuras capitalizaciones un
amount of USS 883,000, These contributions ' monto de US$ 883,000.00, estas contribuciones

will be formally capitalzed through Capital
Increase Dead within fiscal year 2018,

/. RECOMMENDATION TO THE GENERAL
MEETING OF SHAREHOLDERS WITH
REGARD TO POLICIES AND

| STRATEGIES FOR NEXT FISCAL YEAR

| It is 2ppreciated the support provided by the
shareholders in fiscal vear 2017. For year 20138

i is recormmerded to pursue the planned
ohjectives.

Sincerely,

&yram -egal R
] mn%

General Manager

antative

serdn formalmente capitalizadas a través ce
una escritura de aumento de capital durante al
aiio 2018,

l. RECOMENDACIONES A LA JUNTA
GENERAL RESPECTO DE POLITICAS Y
ESTRATEGIAS FARA EL SEGUIENTE
EJERCICIO ECONOMICO

Se agredece el apeyo brindado per la juntz de
accionistas en el afio 217, Para'el afic 2018 se

| recomienda seguir can los objetivos planteades.

r. Barton Suchomel

. Gereme General




