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B Quien suscribe ROLANDO PATRICIO VERA RODAS, CONSUL GENERAL DEL ECUADQR’en la Ciudad de
TORONTO, CANADA, certifica que la firma de KENNETH WOO » MINISTERIO DEL GOBIERNO Y
SERVICIOS AL CONSUMIDOR DE ONTARIO que aparece en este documento original, es la misma que
consta en los registros de este Consulado por lo tanto, certifica que es auténtica, a fin de que el indicado
documento de fé publica en el Ecuador, aclarando que la autenticacion precedente no prejuzga el contenido o
la forma del documento legalizado. ;

_~~_. . TORONTO, 29 de Junio del 2017

Arancel Consular: Il 15.7
Valor: US$ 50,00
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semr OF COVERNMENT AND CONSUMER SERVICES

STEFANIE LYNN SEBANC

¢Z the Province of Ontario, whose name is subscribed to the attached
Instrument, was, at the time of subscribing thereto, a NOTARY PUBLIC
in and for the Province of Ontario, Canada, duly commissioned and duly
authorized by the laws thereof to administer oaths, to take affidavits
and to certify the proof of deeds and other instruments in writing to

be recorded within the said Province,

I FURTHER CERTIFY THAT I have compared the signature of the said
NOTARY PUBLIC subscribed to the attached Instrument with the specimen
signature of the said NOTARY PUBLIC filed in this office and verily
believe the said signhature to be genuine; and THAT I have compared the
impression of the Seal of the said NOTARY PUBLIC appearing on the
attached Instrument with the specimen of the Seal filed in this office

and verily believe the impression of the Seal to be genuine.

IN TESTIMONY WHEREOF I have hereunto set
my Hand and affixed the Seal of the
Ministry of Government and Consumer
Services of the Province of Ontario at the
City of Toronto in the said Province this
twenty-eighth day of June, A.D. 2017.

Ze M LA

for the MINISTER OF GOVERNMENT AND CONSUMER SERVICES
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CONSIDERANDO, que con fecha 22 de mayo de
2017 el seftor Andrés Maximiliano Ycaza Palacios
(en calidad de Cedente) cedi6 998 acciones que
poseia en el capital social de la compafiia
ecuatoriana TOACHIEC EXPLORACIONES
MINERAS S.A., a favor de la compafiia TOACHI
MINING INC. (en calidad de Cesionario)

CONSIDERANDO, que de conformidad con las
Reformas al Articulo 6 de Ia Ley de Compaiifas de
Ecuador, las compafifas extranjeras, cuyos capitales
sociales estuvieren representados Gnicamente por
acciones o participaciones nominativas, que tuvieren
acciones o participaciones en compafifas
ecuatorianas, pero que no ejercieren ninguna otra
actividad empresarial en el pafs, ni habitual ni
ocasionalmente, no seran consideradas como
establecimientos permanentes en el pais ni estardn
obligadas a establecerse en el Ecuador segln lo
dispuesto en la Seccién XIII de la Ley de
Compaiiias, ni a inscribirse en el Registro Unico de
Contribuyentes ni a presentar declaraciones de
impuesto a la renta, pero deberan tener en la
Repiblica un apoderado o representante referido en
el inciso primero de este articulo, quien por ningin
motivo serd personalmente responsable de las
obligaciones de la compaiifa extranjera. El poder
para el representante no deberd ni inscribirse ni
publicarse por la prensa, pero si debers ser conocido
por la compafifa ecuatoriana en que la sociedad
extranjera fuere socia o accionista,
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NOW THESE PRESENTS WITNESS AS
FOLLOWS;:

WHEREAS, on date May 22, 2017, Mr. Carlos

assign ONE share that owns in the capital share of
the company TOACHIEC EXPLORACIONES
MINERAS S.A., in favor of the company TOACH]
MINING INC. (acting as Assignee)

WHEREAS, on date May 22, 2017, Mr. Andrés
Maximiliano Ycaza Palacios (acting as Assignor),
have assign 998 share that owns in the capital share
of the company TOACHIEC EXPLORACIONES
MINERAS S.A., in favor of the company TOACHI
MINING INC. (acting as Assignee)

WHEREAS, according to Amendments to Article 6
of the Ecuadorian Companies’ Act, foreign
companies with capital stock represented solely by
registered shares or equity interests, and with shares
or equity interests in Ecuadorian companies, but that
do not engage in any other business activity in
Ecuador, whether ordinarily or occasionally, shall
not be regarded as permanent establishments in the
country and shall not be obligated to become
established in Ecuador pursuant to Section X111 of
the Companies’ Act or to be registered in the
Taxpayers’ Register or to file income tax returns.
They shall, however, have in the country an
attorney-in-fact or representative, as referred to in
the first paragraph of this article, who under no

circumstances shall be personally liable for the

foreign company’s obligations. The power of

attorney for the representative need not be recorded

or published in the press, but must be known to the

Ecuadorian company in which the foreign company
is a partner or shareholder.
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). which principal office

Armando Moncayo Ottati (acting as Assignor), have
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" TOACHI MINING N EBy: TOACH] MINING INC.
Nikola Tintoy Nikola Tintop
Representante legal Legal Representative
Suscrito Y juramentad, ante mj

s el 28 de Junio,
2017
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