| INFORME DEL ADMINISTRADOR A LA JUNTA |
GENERAL DE ACCIOMISTAS BE LS COMPARIA

WANHAILINES ECUADOR 5.4,

Senores Arcinnistas:

En cumplimiento a lo dispussto en el Ark.253
de [a Ley de Compahias y la Resolucicn
MNoE2.1.4. 30015 de la Superintendencia de
Compafilas, Reglamento para |8 Pressnlacon
de. los  Informes  Anuales de los
Adminkiradoras a las luntas Generales,
publicado en el Registro Oficial Nod4, de
cctubre 13 de 1992, presento ante ustedes,
pard que sea conocido y discutido en la
respactlva Junts General de Accionisles de la

siguienta Intorme:

ENTORNO FCONOMICO

Durente el elercicle economico 2016 |a
tompafifa se enconord En sy etapa pre

operativa

Operacion

WANHAI LINES ECURDOR 5A. e5 ume
soctedad anonima consbituida en octubro del
afic 2016, de conformidad con las leyes
eruatorianas, domiciliada en |la ciudad de
Guayaqull, sujetz al contrel v vigilancis de i=
Superintandencia de Compafilas, Valores ¥
Seguros.

ASPECTOS ADMINISTRATIVOS, FINANCIERD,
FISCALES Y DE CUMPUMIENTD

Adminisirativos y Financieros

Durante el afio 2016, mantuvimos una politica
adminstrativa prudente. Al clerre del ajercicio
fiscal, sonfafme aparece an & Eilado de
Resultados cortado a dicembre 31 de 2016, Ia
cotnpafila s¢ encontra =n su elepa pre
operative, no obteniendo por tanto ingreso
_siguna.

compaiia WANHAI LINES ECUADDR 5.4, =l |

GENERAL MANAGER'S REFORT TO THE
GENERAL SHAREHOLDERS' MEETING OF THE
COMPANY WANHAI LINES ECLUADOR S.A.

[ear Sharcholders:

According to the specifications established
the Article 263 of the Companies Law and
Hesolution  RNe.92.1.4.2.0013 of the
Superintendence of Companies, Regulations
for the Presentaticn of the Annual Financial
Statements of the Genersl MWanager at
General Meetings, published in Offcal
Gazette No.44, in October 13%, 1992; |
present the following report for vour
knowladge and discussion &l the General
Ehareholdars’ Meeting of WANHAI LIMES
ECLUADOR S.A:

ECONOMIC SITUATION

During the year 2016, the company was in
pre-cpers bonal phese:

Operation

WANHAI LINES ECUADOR S.A. Is 2 public
limited company, which was cstabiizshed In
October 2016, in accordance Lo the
Czuadaran laws, it is Iocated In the ety of
Guayaqull, and 1t is subjectad lo the cantrol
and superwision of the Supenntendence of
Companles, Securities and nsurance,

ADMINISTRATIVE, FINANCIAL, TAKES AND
COMPLIANCE ASPECTS

Administrative and Financlal

During the year 2016, we maintained a

prudent administrative policy. At the end of
the year 2016, a5 shown In the Income

Statement és 4t December 317, the company |

vss In pre-operative phasr, 5o there is not
any INCoaTie,




Fisiales

Durante = afo 2016, la compahnia cumplio
con los deberes formales establedidos en la
norma tributara.

Cumplimiento de narmas

En relacién 2 las normas laborales v de
prapiedad intelectual v derechos de autor,
detin menifestarles gque lz compafia be
actuade de manera adecuada, respetsnde
dichas normas segin lo establecido en |z
lagislacidn ecustoriana
efeclo,

aplicable para el

En selacion & los dreancs de administracion,
durante el eerticio economico 2016 s& ha
velado por & cumplimiento  de s
dispasiciones de la Jurta General.

Apraderco nuevarmente la apartunidad que
me brindan al depositar su conlianza en mi

Guayaguil, Marza 01 de 2017
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Taxes

Quring the vear 20L&, the company strcthy
cormplied with all the reguirements and
oblizations that are established inm the
Ecuadoran tax law,

Corapliance with regulations

According to labor rules and intellectual
property righis and capyright, it is Impartant
ta highlight that the company has acted inan
appropriate mennar and it has respected tha
regulations that are established in the
Ecuadarian law applicable ta this caze.

With reference to the  admimstratve
guthorities, duiing the vyear 2016, the |
company has ensured the complience with
thie specificatinns of the General Mesting.

Thank you very much for the appartunity and
for placing your trust in me,

Guayanuil, March 17, 2017
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General Managar




