INFORME DEL COMISARIO A LA JUNTA
GENERAL DE ACCIONISTAS DE COMPARNIA
WANHAI LINES ECUADOR S.A. POR EL
EIERCICIO ECONOMICO DEL ARO 2016.-

A los sefiores Accionisias de la compafifa
WANHAI LINES ECUADDOR S.A.

En cumplimento a lo dispussto sn el Art.279
de fa Ley de Compapias y o Resolucidn
Ne.92.1 430014 de la Superintendencis de
Compafilas, Reglamento gue establece los
raquisitas minimos que deben contener los
informes d= los Comisanios de las compafias
sujetas al control de la Superintendencia de
Companifas, publicada en el Registro Ofictal
No.44 de octubre 13 de 1992, en mi calidad
de Comisario Principal de WANHAI LINES
ECUADOR S.A., prasento @ ustedes mii
informe y opinion sobre la mzonabilidad v
suficiendla de la Informacidn presentada s
ustedes por la Administrasidn, &n relacion
con la marcha de la compafia por el
glercivio scondmico terminado # diclembra
31 de 2016

Opinidn sobre cumplimlento

'El administrador me proporcions tods ia
informacién sobre sz  operaciones,
documentacion y registros que considers
necesarin revisar; asi como tambidgn he
revisade ¢l Estado Financiero de &
compafiia & diclembre 31 de 2015, =i
comrespondiente Estado de Resultados, |ps
liros sociales de ls compafifa y, entre ellos,
lag actas e Junta de Accionistas,

Es importante sefialor que la elaboragian de
los estades financierss, adjuntos a este
| informe, ©5 responsabilidad del
administrador de la compafiia, siendo mi
rasponsabilidad expresar una opinidn sobre
los mismos basado en la rovisién efectuada,
por lo cual procedo a rendir este informe;

Lz revision fue efectuada siguiendo los
lineamientos de las normas de auditora
generalmente aceptada: incluyendo, en

consecuencla, pruebas selectivas de los |

' Compliance Opinion

COMMISSIONER'S REPORT TO THE GENERAL

SHAREHOLDERS'MEETING OF THE COMPANY

WANHAI LINES ECUADOR S.A. FOR THE YE&AR
2016.-

Te the shareholders of the company WANHAI
LINES ECUADOR 5.A.

According  to the specifications established in
the Article 279 of the Companies law ang
Rezolution No.92.1.4,.3.0014 of  fhe
Superintendence of Campanies, Regulation that
establishes the regquirements, which must to be
included in the Commissloners’ reports of the
companies that are subjected to contral of ths
Superintendence of Companies, it was
publishied in Official Gazette No. 44 of October
13" 1992; as the Commissioner of WANHAI
LINES ECUADDR 5.A., | present my report sad
opinion  about the reasonableness and |
auffidency of the inforrnation submitted o you

by the General Manager, In relstion to the |
progress of the company for the ended year by |
December 31" 2016

The General Maneger provided me all the
information about the operations,
documentation and accounting records that |
considered necessary for this review. | hawe
anaiyzed the Financal Statements of the
company as at December 31", 2015; the
Income Stalement; corporate books and the
Minutes of the Annual General Sharehalders
Me=tine.

It is important o note that the General
Manager |s responsible for the preparation and
the true and fair presentation of the Fmancial
Stetements, which are attached to my report.
My responsibility s to eéxpress an opinion cn
these Firiancial Statements based on my sudit,
so | procesd (o submil this report:

The audit was conducted according with the
intermnational Accounting Standards Board; it
includes the verification of some accounting
records and the examination of internal |




r_rqlshus contables, evaluacion del control ' control, Furthermors, it involves perﬁrmingl

interne de la compshla y otros
precedimientas de auditoria considerados

necesarios de  acuerde  con s
circunstancias.
Revisados y analitados los principales

indicadores financieros correspondientes al
gjercicio econdmico 2018, considerc que
estns reflelan adecuadaments la situacion
financiera ¢ o resultado de las operaciones
por el perlodo terminado s esa fecha,

En mi opimign, los esiados financietos
mencionadas pregentan razonablements, en
todos los aspectos significatives, la situacion
financiera & diciembre 31 de 2016 v los
iruuhdmd&mmﬁnn por el aflo

terminade en esa fecha, de acuerda con
principios de contabilidad generaimente
l aceptadns. ’

Adicionalmente, se ha podido establecer
que el administrador ha dado cumplimiento
a8 las disposiciones e instrucciones de |a
Junta General de Acclonistas y manefa
adecuadamente los libros sociales de la
compafia.

Oplnién sobre &l control Intermo

De fa revisidn efectusda, considero

el momento ha implementado la compahia,
o gue ha permitido un eficente manegjo
financiero y administretivo,

Opinidn sobre los resultados

En ¢l afio 2016, se=gin los Estados
Financieros cortados a diciembre 31 de

2016, la compafila no refleja operacién, por
lo tanio no tene utilidad gravable.

Informe sobre complimiento a la Ley de
Compafilas

Fs impartantz sefialar gue, en mi calidad d=
eamisario principal de la compafiia, he dado

adecuades los controles internos guz hasts

procedures to obtaln audit evidence about the
amounts and discinsurss In the financal
Strements.

I have analyzed the main financial ratios for the
year 2016, so | consider that they provide an
appropriate basis about the financial state of
the company as at Dacember 317,

In my opinion, the Tinancial statements give a
true and fair view of the state of the Company
WaANHAI LINES ECUADOR 5.A." s affairs as at 31
Decembar 2016, and they heve been propearly
prepared in accordance with the International
Aecounting Standards Board.

in addition, the General Manager has complizd
with the instructiens of Lhe Generml
| Sharcholders' Mesting and he maintzins an
approptiate control of the corporate boolks,

Opinian on intemal control

| consider that the intzrnal contrel has bzen
pariinent to the preparstion and the true and
fair presentation of financial statements that
are free from meterial misstafement, whether
die to lraud or erfor,

Opinion on the PRL Statement

In the year 2016, according to the Statement of
Earnings as at December 317, the company has
nat transactions of Incomes, so there 18 nol a
taxabla profit

' Report on compliance with the Companies |
Laws

(It is important to  highlight as the
Commissioner, | have complied with all rules




cumnplimiznto con todes las disposiciones | contmined in the Article 279 of the Companies
constantos en & Art 279 de la ley de | law
Companiias.
Guayaguil, febrero 20 de 2017 Guayaquil, February 20, 2017
Arentamente, Sincerely,
i
Wi I, W
Srta, Mildred Pincay Morales Ms Mildred Pincay Morales

| Comisario | Commissioner




