' ACTA DE JUNTA DIRECTORIO DE LA
COMPANIA WANHAI LINES ECUADOR
S.A, CELEBRADA EL DIA OCHO DE
MARZO DE DOS MIL DIECIOCHO.-

En el cantdn Guayaquil, provincia del Guayas, el dis |
8 de marzo del 2018, en Edificio Sky Building, Solar
12 Mz 57, Of 507, Bahia Norte, Parroquia Tarqui,
Guayaguil, Ecuador, siendo las 15H00, se relne ¢
Direcdoig de Iz compafiia WANHAI LINES
ECUADOR S.A;

Chen Po Ting representado por Han-Peng Chu,

| conforme la carta poder que presents como
habilitante.

Randy Chen representado por Han-Peng Chu, |
confoorme |2 cata poder que presenta como
! habifitante

Han-Peng Chu

Kavier Marcelo Ramirez Baquero

Jaime Donulo Ramirez Hidalgo

| Chen Po Ting duly represented by Mr. Han-Peng

' Randy Chen duly represented by Mr, Han-Peng Chu,

| Jaime Denulo Ramirez Hidalge

Dirige la sesitn e sefior HanPeng Chu, como
Presidente Ad-Hoc: v, por corresponder a su ¢argo,
¢l sefior Chao Chun-Chien, en su calidad de Gerente
General de Iz Compafila, actita como Secretario de
la Junta.

Considerando cue se encueniran todos los
direciores de la Compafiias deciden por unanimidad |
constituirse en Junta, para conocer y resolver sobre
el siguiente Orden del Dia propuesto por all
Presidents:

1. Conocer y resolver sobre la aprobacion del
informe del Administrador de la Compafiia
al cierre del ejercicio 2017,

Conocer y resolver sobre el Balance
General y el Estado de Péerdidas vy
Ganancias correspondientes al ejercicio
econdmico 2017,

Comperacién Estado Resultados Real y
Presupuesto 2018

WANHAI LINES ECUADOR S.A.
MINUTE OF THE BOARD MEETING
THAT TOOK PLACE ON THE EIGHT OF
MARCH OF TWO THOUSAND
EIGTEEN.-

In the city of Guayaquil, province of Guayas, on the |

08 March 2018, it is located at Sky Building, Solar 1-2,
Mz.57, Of507, Bshiz MNorte, Parroquia Tarqui,
Guayaquil, Ecuador, being 15h00, the following
Directors of WANHAI LINES ECUADDR S.A. met

Chu, according to the proxy that is showned as
enabling document.

according fo the proxy that is showned as enabling
document

Han-Peng Chu

Xavier Marcelo Ramirez Baquero

The meeting is chaired by Mr. HanPeng Chu, as
President Ad-Hoc, and acting in accordance to its
facultes, Mr. Chao Chun-Chien, as General Manager |
of the company, is the Secretary of the meeting.

Considering ali Directors of the company are present
they decide unanimously fo constitule the meeting, in
order fo address the following Agenda proposed by
the President:

1. Know and decide zbout the Gereral

Manager's report at the end of the fiscal year
of 2017

Approval of the financial siatement and the
Profit and Loss of the fiscal year that end at |
Dec 31,2017, as well as the destine of profit
Budget & Actual comparison of 2018
Performance review of 2017

Commercial plan for 2018

Suggest the commissioner for the fiscal year

o

2018 and approval of the commissioner

-



| Decisiones y acuerdos.
:Elﬂimmmapmaha por unanimidad el orden del

| sobre el Balance General y ef Estado de Pérdidas

Revision del desemperio 2017.

Revisién Plan Comercial 2018,

Sugerir el comisanio para el ejercicio fiscal
2018 y aprobar Informe Comisario 2017.
Sugerir el auditor extemo para el ejericio
fiscal 2017,

dia propuesto por su Presidente y de inmediato trata
el primer punto de! Orden del Dia, referido a:
“Conocer y resolver scbre la aprobacitn del
informe del Administrador de la Compaiia al
cierre del ejercicio 2017". El Directorio conoce &l

informe de administracion, presentado por el sefior
Chao Chun-Chien, respecto a la situacién de Ia
compaiiia al cierre del ejercicio econdmico 2017, lo
aprueba por unanimidad y toma como suyo el
informe, para ser presentado 2 la junta de
accionistas de WANHAI LINES ECUADOR S.A.

E! Presidente dispone que se trate el segundo punto
del Orden del Dia, referido a; “Conocer y resoiver

y Ganancias correspondientes al ejercicio
econémico 2017". El Directorio revisa las cifras y
decide por unanimidad aceptar y aprobar el balance
general y el estado de pérdidas y ganancias del
gjercicio 2017,

Comparacion Estado Resultados Real y Presupuesio
2018.

El Directorio revisa las cifras presentadas que
comparan el presupuesto y situacidn real 2018 y
decire por unanimidad aceptar y aprober &l reporte
comparativo.

Revision del desempedio 2017.

El Directorio revisa las cifras los documentos del |
“Desempefio afio 2017" y decide por unmmn:lml

aceplar y aprobar el reporte.
Revision Pian Comercial 2018.
El Directorio revisa las cifras v consideraciones en

los documentos del “Flan comercial 2018 v decide
por unanimidad aceptar y aprobar el reporte.

and decides unanimously to accept and approve the

. Performance review of 2017

report of year 2017
7. Suggest the external auditor for the fiscal
year 2018

DECISIONS AND AGREEMENTS |

The Board of Directors unanimously approve the
agenda proposed by its President and immediately
addresses the first issue of the Agenda: “Know and
decide about the General Manager's Report at the
end of fiscal year 2017". The Board knows the
General Manager's Report prepared by Mr. Chao
Chun-Chien, with regards to the situation of the |
company at the end of fiscal year 2017, and decides
fo approve it unanimously and takes the report as its
own, to be presented to the shareholders' meeting of
WANHAI LINES ECUADOR S.A.

The President Ad-Hot addressed the second issue of
the Agenda: "Know and decide about the Financial
Statements, and the Profit and Loss of the fiscal year
2017°, The Board of Director reviews the documents

Balance Sheet and the Profit and Loss of the fiscal |
year 2017,

Budget & Actual comparison of 2018

The Board of Direclor reviews the documents of
"Budget & Actual comparison of 218" and decides |
unanimously to accept and approve the Budget plan |
in 2018 and acknowledges the comparison report

The Board of Direclors reviews the documents of
| *Performance review of 2017 and decides
unanimously to accept and approve by the Board.

Commercial plan for 2018
The Board of Directors reviews the documents of

*Commercial plan for 2018" and decides unanimously
to accept and approve by the Board,




El Presidente propone tratar el tercer punto del |
Orden del Dia, refarido a: “Sugerir el comisario
para el efercicio fiscal 2018". E| presidente del
Directoric propone que se nomine como comisario
de WANHAI LINES ECUADOR SA. para el !
ejercicio fiscal 2017, a la sefiora Mildred Pincay |

| Morales, lo cual es acepiado por unanimidad por &l
. Directorio, |

El Presidente propone tratar el cuarto punto del
Orden del Dia. referido a “Sugerir of auditor
extermo para ef ejercicio fiscal 2018" El presidents
del Directorio propone que se nomine como Auditor

Externo de WANHAI LINES ECUADOR S.A., parael
ejercicio fiscal 2018, a la firma KPMG, lo cual es
aceptado por unanimidad por el Directorio,

No habiendo ofro punto que tratar, el Presicente del
Directorio concede uncs minutos de receso para la
redaccion de esta Acta; hecho lo cual, se procede a
dar lectura de la misma, aprobandola en forma
unanime por el Directorio y sin modificaciones; y, se

declara concluida la sesidn

The President addressed the Agenda: *Suggest the
commissioner for the fiscal year 2018 and approval of
the commissioner report of year 2017". The President
proposes the nomination of Ms. Midred Pincay
Morales as commissioner of WANHAlI LINES
ECUADOR SA, for the fiscal year 2018, and
unanimously approves the commissioner report of
year 2017 which is accepted unanimously by the
Board.

The President addresses the Agenda: “Suggest the
extemal guditor for the fiscal year 2018°. The

President propose the nomination of KPMG as

extemal auditor of WANHAI LINES ECUADOR SA
for the fiscal year 2018, which is accepted
unanimously by the Board.

Being no further issues to discuss, the President of
the Board grants a few minutes recess o draft this
minute, After this, he proceeds fo read the minute and
the Board approves it unanimously and without
modifications, and declares the session concluded.







" March 1st, 2018

Wanhai Lines Ecuador $.A.

Sky Building, Solar 1-2, MZ.57, Of.507, Bahia
Marte, Parroquia Tarqui.

Guayaquil

Ecuador

Dear Sirs:

Randy Chen hereby appoints Mr. Han-Peng
Chu, with National Registration Identity Card
No. 001332998, to represent it at the Board
Meeting to be heid on March 8th, 2018 at Sky
Building. Solar 1-2, MZ.57, Of507, Bahia
Morte, Parroquia Tarqui, Guayaquil, Ecuador.
| especially authorize to the Proxy Holder to
vole as they consider convenient and
express my consent on the following decisions
1 to be taken al the referred Board Mesting:

1. Know and decide about the General
Manager's report 2t the end of the
fiscal year of 2017

2. Approval of the financial report and
Profit and Loss of the fiscal year
2017

3. Budget & Actual comparisen of 2018

4. Performance review of 2017

5. Commercial plan for 2018

8. Suggest the commissioner for the
fiscal year 2018 and approval of the
commissioner report of year 2017

7. Suggest the external auditor for the
fiscal year 2018

Mr. Han-Peng Chu is authorized o participate
and to vote on behalf of Randy Chen as he
deems necessary or convenient.

Sinceraly.

S

Passport No.488225733

consentimiento

Marzo 1, 2018

Wanhai Lines Ecuador S.A,

Sky Building, Solar 1-2, MZ.57, Of.507,
Bahia Norte, Parroquia Tarqui.
Guayaguil

Ecuador

Estimados:

Randy Chen mediante la presente
designa al Sr, Han-Peng Chu. con
cedula de identidad No.001332998,
como Representante en el Directorio,
gue sera realizado el 8 de Marzo de
2018 en el Edificio Sky Builcing, Solar 1-

2, MZ57, Of507, Bahia Nore,
Parroquia Tarqui, Guayaquil, Ecuadar.
Especialmente autorizo al

Representante a volar segin considers
conveniente v a expresar mi
sobre las siguientes
decisiones que seran tratadas en el
Directorio.

1. Conocer y aprobar el infarme det
Administrader de la Compafia al
cierre del ejercicio 2017,

2. Aprobar el Balance General y &l

Estade de Pérdidas y Ganancias

correspondientes al gjercicio
economico 2017,

3. Comparacion Estado Resultados
Real y Presupuesto 2018

4. Revision de desempefic de Ila
compania en el 2017.

5. Plan comercial para el 2018.

6. Sugerir el comisario para & afo
fiscal 2018 y aprobar el informe del
comisario, del afo fiscal 2017.

7. Sugerir el aucditor externe para €l
gjercicio fiscal 2018.

El Sr. Han-Peng Chu esta autorizade a
participar y votar en nombre de Randy
Chen segun lo considere necesario o
conveniente.

Sinceramente,

Gob__

! Randy Chen
| Passport No. 488225733

(964296.000% v.1)




March, st 2018

Wanhai Lines Ecuador S.A,

Sky Building. Solar 1-2, MZ.57, Of.507, Bahia
Norte, Parroquia Tarqui.

Guayaquil

Ecuador

Dear Sirs.

Chen Po Ting hereby appoints Mr. Han-Peng
Chu,, with National Registration |dentity Card
No.DD1332698, to represent it ‘at the Beard
Meeting to be held on March 8th, 2018 at
Tulcdn 809 and Hurtado, San Luis Building,
2nd floor, Parroquia Tarqui, Guayaquil,
Ecuader. | especially authorize to the Proxy
Helder to vote as they consider convenient and
to express my consent on the following
decisions to be laken at the referred Board
Meeting:

1. Know and decide about the General
Manager's report at the end of the
fiscal vear of 2017

2. Approval of the financial report and

Profit and Loss of the fiscal year

2017

Budgel & Actual comparison of 2018

Performance review of 2017

Commercial plan for 2018

Suggest the commissioner for the

fiscal year 2018 and approval of the

commissioner report of year 2017

7. Suggest the external auditor for the
fiscal year 2018

DL

Mr- Han-Peng Chu is authorized to participate
and to vole on behalf of Chen Po Ting as he
deems necessary or canvenient.

“Marzo 1, 2018

Wanhai Lines Ecuador S.A.

Sky Building, Solar 1-2, MZ.57, Qi.507.
Bahia Norte, Parroquia Tarqui.
Guayaguil

Ecuador

Estimados:

Chen Po Ting mediante la presents,
designa al Sr. Han-Peng Chu, con
cedula de identidad MNo.001332998,
como Representante en el Directorio,
que serd realizado el & de Marzo de
2018 en Tulean 808 y Hurtado, Edificio
San Luis, 2de piso, Parroguia Targui,
Guayaquil, Ecuador. Especialmente
autorizo al Representante a votar segln
considere conveniente y a expresar mi
consentimiento sobre las siguientes
decisiones que seran Iraladas en el
Directorio:

1. Aprobar el informe del Administrador
de la Compafia al cierre del
ejercicio 2017.

2. Aprobar el Balance General v &
Estado de Pérdidas y Ganancias
correspondientes al gjercicio
econdmico 2017,

3. Comparacidn Estado Resultados
Real y Presupuesto 2018

4. Revision del desempenc de la

compania en el 2017

5. Plan Comercial para el 2018

€. Sugerir el comisario para el afio
fiscal 2018 y aprobar el informe del
comisaria del ano 2017.

7. Sugerr el auditor externo para el
ano flecal 2018,

Sincerely, El Sr. Han-Peng Chu esta autorizado a

participar y votar en nombre ce Chen Po
= Ting segin lo considere necesaric o
7 conveniente.

Chen Po Ting :

Passport No.21602 Smcerarnenta
Chen Pu Ting I
Passport No.216024600

(954895, BOCK w1}




March 1st, 2013

Wanhai Lines Ecuador 5.4,

Sky Bullding, Salar 1-2, MZ.57, Of.507, Bahia
Morte, Parroguia Targuil,

Guayaguil

Ecuador

Dear Sirs!

Wan Hai Lines (Singapore) Pte. Ltd. herchy
appoints’ Mr. Han-Peng Chu, with National
Feqistration Identity Card No.001332928, to
represent it at the Sharehelders Meeting to be
held on March 8th, 2018 at Sky Building, Solar
1-2, MZ.57, Of.507, Bahia Norte, Pamroguia
Tarqui, Guayaquil, Ecuador. | especially

"“authorize to the Proxy Holder to vote as they

consider convenient and to express my
consent on the following decisions to be taken
at the referred Shareholder Mesating:

1. Approval of General Manager's
report - at the end of fiscal year of
207

2. Approval of Commissioner's report at
the end of fiscal year of 2017 and
appoint the Commissioner for fiscal
year 2018

3. Approval of the financial statement

and the Profit and Loss of the fiscal

year that end at Dec 31,2017, aswell
as the destine of profit

Approval of the appointment of the

External auditor for the fiscal year

2018

Mr. Han-Peng Chu is authorized to participate
and to vote on behalf of Wan Hai Lines
{Singapors) Pte. Lid. as he deems necessary
or conveniant,

Sincerely,

D

by Wan Hai Lines (Singapore) Pte. Ltd.

segln

Marzo 1 del 2018

Wanhai Lines Ecuador S.4.

Sky Building, Solar 1-2, MZ.57 Of.507,
Bahia Morte, Parroguia Tarqui.
Guayaguil

Ecuador

Estimados:

Wan Hai Lines {Singapore) Pte. Ltd.
mediante |a preserte, designa al Sr.
Han-Peng Chu, con cédula de identidad
Mo 001332898, como Representante en
la Junta de Accionistas gue sera
realizada el 8 de marzo del 2018 en &l
Edificic Sky Building, Solar 1-2, MZ.57,
O7.507, Bahia MNorte, Parroguia Tarqui,
Guayaguil, Ecuador. Especialmente
autorizo al Representante Legal a votar
considere conveniente y a
expresar mi consentimiento sobre las
siguientes decisiones que seran tratadas
en la Junta de Accionistas:

1. Aprobacion el informe del Gerente
General al final del afo fiscal 2017,

2. Aprobacion  del  Informe  del
Comisario del anfo fiscal 2017 v &l
nombramiento del Comisario para el
ano fiscal 2013,

3. Aprobacion del Estado Financiero
de Utilidades y Perdidas del afo
fiscal terminado el 31 de diciembre,
asi como su destino

Aprobacidén del nombramiento del
auditor externo para el afio fiscal
2018.

El 3r. Han-Peng Chu estd auterizado a
participar y votar en nombre de Wan Hai

Lines. (Singapore) Pte. Ltd, segin lo
considere necasano o convenisnte,

Sinceramente,

\ N
Por Wan Hai Lines (Singapore) Pte. Ltd,

1954795, DOCK v 1)




