KNOW ALL, MEN BY THESE PRESENTS, That We, MAERSK SOUTH
AMERICA LTD., incorporated and existing under the laws of the Islands of
Bermuda and having our registered office at Criason Building ~ 3rd floor, 16
Queen Btreet, Hamilton HM 11, Bermuda (heteinafter referred to s the
"Company'} do hereby constitute and appoint:

Ms. Frella Maria Ruiz Vargas

and/or any substituts she may appoint in writing us our representative to the
shareholders meetings in MAERBK DEL ECUADOR 8.A,, located in the Republie
of Ecuador,

The Authority hereby granted inciudss without limitation of the generality
hereof the power to convene and attend meetings of the shareholders, 1o cast the
votes on the shares, to give any approvals and make decisions, to sign minutes,
te sign on our behalf il necessary and applicable documents and undertakings
thereof.

AND WE HEREBY RATIFY AND CONPIRM and agree to ratify and conflrm
whatsoever our sald proxy shall agree to permit to be done by virtue of these
presents. _

This Brexy is valid from the date hereof until 318t Desember, 2018 or
soaner {f revoked {n writing,

IN WITNESS WHEREOF, MAERSBK S8OUTH AMERICA LTD. has cuused
this inetrument to be duly exceuted this 10th day of December, 2014,

MAERSK 8OUTH AMERICA LTD.

BENT gu N |
President
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Country: United Kingdom In respest of Bermuda
This Publie Deeument
Has been signed by  Marsello Antonlo Ausenda

Asting in the capacity of Neotary Public

Pears the seal/stamp MARCELLO ANTONIO AUSENDA, NOTARY PUBLIC,
BERMUDA

Certified
At Bermuda 6. On 10 December 2014

By the Covernor und Commander-In-Chisf of the Bermudas or Somers Islands or any
member of his staff, signing on his beholf and using hix official seal,

Numiber: 69,208 W

Real 10, Signature;
Leleath ¢, Balley
Por Governor and
Commandar-in-Chlef
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