810¢ @p aiquisidip 8p L ¢
le opeujwe) ouy

sopeJledas S0JalouBUl SOPEISa SO| ap
USWEXd |9 81q0S aWJoju|

V'S dVINIS3A

Did



SOLIT73d 3d OLNIINVIONVNIL 7340 A SOAILDV
34 OAVAV 3d O1173d 73d NOIDVIIavy¥3a A NOID9313a
‘NOION3A3Yd 3IA SVAIG3IW SV1 3d ONYILXI yollanv
130 31¥Vd ¥O0d NOISIATY V1 ViVd SOLNIINIQII0Ud

SOISlOUBUY SOPE]S? SO| B SEJON
OAl}OR)e ap soln|y ap opelsgy

oluowujed |8 ua soIqued ap Ope)sT
SOpEe)Nsal ap Ope}sy

eisiouBUY UQIsod | 81q0s ope)sg
sgusipuadapul salo})ipne so| 8p USWEI(]

31N3IIANI43ANI VI™OL1IdNY 3d IWHOINI

V'S JVNIS3a

(I NOIDO3S

‘I NOIDO3S



J1N3IIONId3ANI] VIYOLIdNY 3a JINYOSNI

I NOIDD3S



*sajualio sns e 8aa0id "07) B HOAYNDI4Hd enb ojus|welossse o ofeqey |9 Jod
eunbje uppediqo uejdade (U sejqesuodsal UOS ‘PaYilI [BUOHEUISIU J¥d U ‘Pal B] 8P $8|esu0dsaLiod Seulld Sef IU‘0JqUSIN SBuLly
SeJjo SE| IN "SSjuBIpuadapu; ajuaw(eba] SeuLl 9P PaL BUN 'Pajiwi [BUOHBUISIU| J)id 8P CIGWAI BULIS BUN S8 *00 B ¥OAYNI3INd

oIy - $0v JO ‘v osid ‘sHoN ewsld ‘#p3 ‘[eBnuod A ggg Jopealeg |3 ap edlqnday Ay
woaiopendapid@oinpid |lew-3 « 189522 « 096£92Z - 6S6£92T T 65+ SOUOSIS]

Iinbedens . £9/-40-60 X089 '0'd + Z JO gl 0sid unsueuld yp3 ‘soly s07 4 LL6| 21900 8P 6 AY
WOD"JOPENISA' MMM « WoSUopenoepd@Md (lBw-T - 6LZL9EZ AL+ £€8L9ET ¥ €65+ Xad

‘'sopepaAjes
uod euo)pne sp uoluido ensanu eied epeidoisde A sjusoyns aseq eun 2An}ISuUOD
opluglqo sowsy anb euojpne ap elouspiAe E| anb sowesi) ‘sojusiwuenbal
SO}S® UO0D peplwliojuod 8p Sseodll9 sapepliiqesuodsal selsenu opldwno sowsy
A ‘(s9|bur us seibis sns Jod ‘ygs3|) BOlj] ©p S8leuojoeulsiu] sewloN ap ofesuo)
[op PeEpIIqeuoc) B| op S8|euoisajoid eled eoll3 ap obipe) |@ uoD pEepluIoIoD
sp euedwo) e| 8p souslpuadepul sowosg - Sopeledas soJslOUBUY  SOPE)SD
SO| ap elo}ipne ej 81qos Jojipne [ap sapepl|iqesuodsay, UQID09sS B] US Sjue|ape sew
Ue||ejop ©s SeulIOU SBS UO0D UQIoe|al Uod sapepljiqesuodsal sesisanN “(VIN) BHoNpNY
9P S9JeuUOiOBUISU| SBWION U0D Oplande op ELIOHPNE BISSNU OGED B OPBAd|| SOWSH ‘¥

"9€5°6.2$SN Jod epelojeagns oloioiele jop epipad
e] A sopelojeAsiqos uejussald 9s SOANOE SO| ‘9)UaWSUSNIBSUOY) “IOjEA Sp 0JOLIS1Op
Jod epipied Jseinbjens ssoouooss Bp pepiseoeu e Jeulwsolep esed opeioUSIOp
]SS 0Jaloueul oAfoe un anb sp eAllelqo elouspire a)sixa IS ugioejuasald ep opolsad
BPED 8p |eul e lenjeAns ap ojualwianbal |9 uoo opiidwno By ou ‘S}us WejUSNI8SU0D
‘SEJUBND SBJS® 8P O0IOLSJOP |2 OpEeneAS BU OU UQIDBNSIUIWPY BT "OPIOUSA
op selp Gog op pepenbjue eun ususl 9£G'6/Z$SN SOIENO SO 8P LSH'ILSESN
lod Jeiqoo Jod sejueno suspuew ejuedulo) e| ‘gLOZ SP QIGWSIDIP 9P LE IV €

:SopepaAjeS Uod uojuido e| eied aseg

(SANAJ eted 4|IN)
sepepnu3 seuelpsiy A seusnbed eled elsjouBUl{ UOIDBWIOU| 8P [BUOIDBUISIU| BULION

E| UOD PEpIWIOuOD 9p ‘Byds) BYOIP US OpEUIWIS) [enue oIoiolafe |e sejusipuodsaliod
OAdsje ap solny soj A ssuooeiodo sns ap SOPEYNSal SO OWO0I ISE ‘gLOZ op
8IquBIIp 8p Lg (B V'S ¥VINISIQ 9p BJa1Oueuly uoioen)is e ‘soAnesiiubis sojoadse
SO] sopo} us ‘uesaldxe sojunlpe sopeledsas SolaIOUBUY SOPE)S® SO| ‘,SOPEPSAIES
uoo uouido ey ered sseg, us opeuoousw of Jod o)deoxa ‘ugluido enssnu ugz g

‘seAjeoliubls
S3|qejuod seoljjod sel ap uswnsal un uaAnjoul anb sopesedes sosioueul SOPE}SS
SO| 8p seAljedljdxa sejou Se| OWO0D |Se ‘Byds) BS US Opeulwls) oue |9 Jod OAoS)s
ap solnyy A ojuowuied | us soiqwed ‘sajeiBajul sope)nsal ap sopesedss sope)ss so| A
810¢ ®p alquisidlp ap L¢ |e eJajoueUl UQIoEN)IS 8P OpeJedss opelss [8 uaAnjoul sajend
SO| “¥'S UVINIS3A ap sonlpe sopeiedss solalouBUYy SOPEJSS SO| OpPElpNE SOWSH ‘|

:sapepaAfes uod uoiuido
Jopenog ‘pepaq| e

V'S UVNIS3A
SE]SIUOIO0Y SO VY

S3LN3IAN3d3ANI STHOLIANY SOT 3A NIWVLIId

J)’d ‘0D 3 HOAvNO3IMd



:ows|W ISy ‘BlIOHpPNE 2| BPO}
aueinp [euoisajold owsiondeose |9 sowsusjiuew A [euoisajoid owinf |9 sowedlde
‘BlIOHPNY SP S9|BUOIDBUISIU| SBULION SB| UCD OpJonde ap Blo}ipne eun ap aped owo)

‘sopeledas
SOJSIoUBUl SOPE)S® SO| 8JQOS SOUENSN SO| 9p SEOIWOUOJS SSUOISIOap SB| U BANjUI
anb Jeladss a|qeuozes sa ‘Blunfucd o |ENPIAIPUI BWIOY 8P ‘IS [BUSJEW BISPISU0D 8s A
‘JoLd o apnel Jod 116ins epand uQID98.1I00U] BUN "BISIXS OPUBND |BLSjeW UQI008.4100Uu|
Bun eejosiep aidwsls YN SEB| U0D peplulojuod 8p Bpezieal elolpne eun
anb ap ejueleb eun ss ou osad ‘pepunbes sp [aAIU O}fe un S8 a|qeuozel pepunbag
"uoiuido enysanu eAnjoul snb euoHpNE 8p BwJojul un JWw?a A ‘Jous o epney Jod eas
BA ‘ss|euo)jew SeUOI00a1I00U] Sp Salqy| UB)se ounfuocd ns ua sopeledas sosoloueuly

L

sopejse so| snb ap ajqeuozes pepunbss eun Jsus)qo uos SoAls[qo sossenN 0l

:sopeledag
SoJaldueul{ SOpE}ST SO| ap EBUONPNY B| 3IqOS JI0JipNy [9p Sapepijiqesuodsay

"eluedwo) e| ap eISIOUBUY UOIOBULIOLUI
ap uotoeisusb op ossooid |9 Jesinadns ep djgesuodsel S8 UQBRASIUIWPY BT

‘o|eoey anb ejsijeal sew eARBUWISYE BIO
ebus) ou o ‘ssuoioeiado Jessd o ejuedwod e| Jepinbi epusjesd anb sousw e ‘eyosew
us oloobau @ UOO sopeuoloBjal SOUNSE SO| ‘epuodsauos unbes ‘opuejeAsl ‘eyolew
us o1o068u owod Jenujuod eled ejuedwod e ap pepioedes | Jenjeas ap sjgesuodsal
SO uolejSIUIWPY B| ‘sopeledss sossloueul SOpPEJSe so| op ugeledasd e ug

"JOLI9 0 Spnel) B OPIgSp ‘SSjeLSjeWw SaU0I0031I00U|
3p sauiqy sopeiedss soisloueuly SOpE}S® Sp ugeiogeje e epuusd onb ouwieju
[0u0d jop osiwiusjuew A uolejuswsidwi ‘oussip [@ aAnjoul pepljigesuodsal ejsg
"(S3NAC eled 4|IN) sepepiug seuelps|y A seusnbad eled eisioueul uoloeuLIO| Bp
S8[BUOIOBUISIU| BULION EB| UOD PEPIWIOUOD 9p ‘sopeliedss SOJSIOUBUY SOPE)SS SO)SD
8p ©jqeuozel uowejussaid A uoioeledasd e| Jod si|gesuodsal sa ugERASIUIWPY BT

L

:sopeledag soJaldueul SOpe}ST SO| 8GOS UOIDBJISIUIWPY B] 5p Sspepljiqesuodsay

"SOpEBUW.IOJUl Jos Uegap anb elolpne 8p aAB|0 SOJUNSE SOJJ0 OPESURUSPI SOWSY ou
‘Sojunse sonQ, A ,sepepaajes uod uoiuido eied sseg, S8U0I098S SE| U opeuoousW
O] 8p sewapy "sowsiw so| aiqos opeledss Jod uouido eun Jessidxs uls ‘ojoadsal
[e uoiuido ensenu 8p uooew.o) e| us A ‘ojunfuoo ns us sossioueuly SOpEISS SO|
Sp ElIO}ipne BAS8NU 8p O]XSJU0I [9 Us SOMUSIqND uolani sojunse sojsJ ‘|enjoe opoliad
[9p soisioueuy sopejss SO 9p BLONpNE Efnsanu us erouelodwl JoAew op uosen)
‘leuoissjoid opinl onsenu e ‘snb sojunse sojjenbe uos euoypne ap 9AB[D SOWUNSY

9

:BLIO}IPNE 3P 3AB|D SOJUNSY

‘opesedss Jod uejussaid as anb 0| ‘g0z ap auqwadIp ap Lg B opeulWIa)
oue jo Jod A |B SY[HVIAISANS A V'S ¥VWISIA op SOpepijosuod Solsioueuy
SOpe}s® SO| B Jopusje 3qap oS BOILIOUOOS PEpRuUS | op SOpE)Nsal so| A esstoueuly
UOIOBN}S B| 8P UQIOEN|EAS B| BIBd "0]SOD [8p Opojow |o opueoide opessibas uey
s anb se| ‘seueIpISqNS SNS Sp SOJSIOUBLY SOPE]SS SO| 8P UOIDEPI|OSUOD B afnjoul ou
EPIUSJUOD SOjj US BJSIOUBUY UQIOBLLIOJUI BT "SBUBIPISGNS SNS 8p SOJSIOUBLY SOPE)So
SOl 8p ugioepijosuod B| usAnjoul ou A OLIEJSI0S [0JUOD Op BjuS [9p UQIDISOdSIp Bun
Jjdwno esed sopetedsid uossny ejuedwo) e| sp sopeledas SOJSIoUBUY SOPE)Sa SO

‘S

-sojunse soJjQ



Z0°ON soinbBag A
saloje/ ‘sejuedwo)) ap eouspusiuuedng Jopenog ‘|inbeAenc)
speupuy ejoJeo) [anue 6102 8p otunl ap gL

= - oY

‘opesedes Jod suiiojul un
U9 eliws as ojoadsal |e ugluido esjsenN "oAised ojalns ap pepied ns us ejuedwo))
| op seuejngu) sauoioebijqo se| sp ojusiwdwnd |9 aiqos Jeuido e opebiqo Aojse
‘oulsyu| ouengl | uswiboy op eoluebiQ A9 B 8p g0 OJNOIME [@ UOD PepILLIoUoD 8] SL

:souejuawe|bai A sajebs) soysinbai so1jo aiqos awioju|

"BLIO}IpNE B| 9p 0SINJSUBY) |8 U soweoyuap! enb oulsjul
[0u0dS [9p eAfeoyubls ejousiolep Jainbjend owoo Jse ‘elojipne e| ap soAnesyiubls
sobzejley so| A euoypne e| op uQIOEZIIESl BP OJUSWOW [@ A SOUESJE |9 ‘SOJUNSE
soJjo aus ‘eluedwo) el 8p UQIDEJSIUIWPY B| 9p Sajgesuodsal SO| B SOWEedIUNWo) g}

"SjULBRAQNS SOJUSAS A SeUOIDoBSUEL] SB| 8juaLUg|qeuozel
uejussaidal sopeledss sopejse so| is A ‘sauojoe|anal se| opuaAnjoul ‘sopeledss
SOJaloueUll SOPEJSS SO| Sp OplUdUOD A einjoniss ‘ugloejuasald e| sowenjeas "G'LL

"BydJew us ofoobsu un owo9 Jenu juod epand ou pepius e| anb Jesnes uspand
SOININ} SaUODIpUod 0 sojuaAe ‘oblequwis ulS "BUOHPNE Sp SWIOjUl OJ)SShu
Sp Byosj e| EJSEY BpIUSIO BHOJPNE 8P BIOUSPIAS B| US UBSEQ 9S SOUOISN|OUCD
SeJjsenN "uoluIdo eJSaNU Jeosyipow ‘SSjUSIOYNSUl UOS SSUOIOB|SAS) SOIE) IS ‘O
sopeiedas soI9I0UBUI SOPEJSS SO| US SEPEUOIOR|D] SSUOIOR|SAS) SE| 9p ELIOJIpNE
Sp BWLIojul oJisenu UL ugloudle el Jewe|| ap uoloehiiqo ej sowaus) ‘eAnedlubIs
alquinppisdul eun 8lsixa enb ep uoisnpuos e| B sowebal 1S "eyosew us
o1ooBau un owoo Jenupuod eled pepius e ep pepioedes e| aiqos seAnesiiubis
sepnp Jepode uepsend enb ssuoidipuod o sojusae uoo epeuoioejas eAesublS
2IquINpisoul Bun ‘ou O S)SIX? IS ‘eplusiqo BlIOJIPNE ap BIOUSPIAS €| B 9Seq ud
‘A eydslew us o1pobau ap o)sendns |ap oSN [ep PEpISUOP! B| 81GOS SOWINOUOD) 'L

‘ugIoBLSIUILPY
B| Jod sepezjfeas SepeuoldB|el SSUOIOB|SAS] A SOIGEJUOD SSUCIOBWINSS SB| 9p
pPepliiqeuozel e| A sepez)|pn ss|qejuod seopyjod Se| 8p pepleuopl g| sowenjeag gLl

"ejuedwo) e| ap ouls)u| |0U0D [P PEPIAIDSLS
Bl 8lqos uouido eun Jessidxs sp ousodosd |9 uod ou oled ‘seloueSUNDID
se| ue sopeldoide uess onb euoclpne ap sojusiwipssoid Jeussip ap uy 9
Uod eo)pne e| eled SJUBAS|S] OUISIUI |OJJUOD [SP OJUSIWIPUSIUS UN SOWIANIGO “Z'L1

"oulaju] [0NU0D |op
uogloginue e| 0 ‘sauoioesiaAlbis) ‘SejBUOIOUSJUI SBUOISIWO ‘uotoeolyisie} ‘uoIsSn|oo
Jeojdwi spand spneyy |8 anb eA ‘loue op sjueynsal eun esed onb o}le sew
S8 spnelj Jod [eusjew ugInoa1100Ul BUN JEJDS}EP Ou 8p obsau |3 "uoiuido ensanu
esed eseq eun Jeuoiiodoid esed epeidosde A sjusioyns BlIO)IpnE ap EBIOUSPIAD
sowauslqo A ‘sofisali sose e uspuodsal enb euoppne op sojusiwipasoid
soweo|de A soweyssip ‘Jous o apneyy Jod eas eA ‘sopesedses SOJaloueUy} sopejss
SOl US ssjelsjew s8uoIddal100ul ap sobsal so| sowenjeas A soweoynuap| °L°LL

id



[eJouan elopejuon

<-ouehox sfpers)

“aﬂ% oy

6.1°00S £ +09
z.6°1 8TL L
(Zc8'61) (180°02)
(219) (£19)
698’11 59811l -
GES'8 6£G'8
9ze’L ozT'L
008 008
12T €02 €15'v0Z
12T€02 £15v0T
086'¥6¢ Z06°/6€
810¢ Z¥6Y
S65° 9L §16°G€C
£€L°€€ ZIse
022
6961 z0S
SHP oLl LES LT
6217006 £¥1 v09
£20'cl £65°01
926
0£8'C 125
6851 6851
¥09'8 (AR
9G1°/8¥% 065°€65
610¥% GT6'V
6921 I18c°¢
6¥S° . 1182
1S6V 91021
9601 159°€
££8'50¥ 018°€0S
£€6'1L9 9€6°25
L1102 8102

Bp aiqumeldlp Lg ap |y

sopesedas s0Ja19uUBUL} SOPE}SI SO B SEJOU BOA

- ejuapisaid

anse-| J3ID BUOPIA qy
77 CZ 8 fD .

OINOINIYLYd A SOAISVd TV1OL
OINOWINLYd TVIOL
SOPEINWNOE SOPE)NEdy
dIIN e 8p
zoA esswud Jod ugiodope e| ap sejusiusncid SOpPE|NLINOE SOpPE)NSay
ugioen|eass Jod yaeladng
sajesbajuy sopeynsal sono
{ebaj ensasay
|ewos |ejde)

(N E10N) OINOWIMLYd

S3LNIIWHOD ON SOAISYd TVLOL
(N e1ON) sopes|dws e soloyauaq Jod SBUOISINCIY

*S3LNIIIYOI ON SOAISYd

SIALNIIHYOD SOAISYd TV.LOL
sajualo ap sodpnuy
(1 eJoN) ssuoisinold
(M eI0N) sejuanI09 sauoebiqo seno
sopeuoioe|as ou Jebed Jod sojuswinoop A sejusng seno
(Y 2J0N) sopeuoioejas sebed Jod sojuswinoop £ seyusn)
(r e}oN) sopeuoioejes ou Jebed Jod sojuawnoop A sejuang

*SILNIIHHOD SOAISV
OINOWIY.LYd A SOAISVd

SOAILDY V1Ol

S3LNIIYHOD ON SOAILOY TVIOL
sopuayip solsandw Jod soApoy
$9)uaLLI0d ou so)sandwl Jod SOAOY
SEL.IPISIqNS U3 SAUOISIaAU|
(1 eJON) sodinba £ seueuinbepy

‘SALNIRIUOI ON SOALLOV

S3ALNIIFIHOD SOAILOY TVLOL
sopedjonue sobed sono A soinbag

sajualLod sojsandw Jod soARoy
(H eION) souejuaAu)
(9 e10N) sopeuoioelal ou Jeiqed Jod Sojuswnoop £ sejusno SenO
(M eJON) sopeuoioe|al Jeiqo9 Jod sojuawnoop A sejuen)
(4 BJON) sopeuoioejal ou 1e1qoo Jod sojuswnaop A sejuany
(3 e10N) 0ARO9)S (e sajuajeainba £ oAlosg
‘S3LNIHHOD SOAILOY
SOAILDY

(sesej0QsN ue sopesaidxg)

T e T T T T ————e e

VH3IONVNI4 NOIOVNLIS 3d SOavyVvd3is SOavisa

V'S JVIISIa



sopeledas soJa19uBUl} SOPE)SD SO| B SEJOU BAp

|elauos) BiOpEIUOY

SAeﬁ

<ol

TSP F T00
(L£9'V) (#¥2)

(9z6)
18¥'¢ vGL'L
(9s1°1) (91)
(s9921) (sz5°9)
60S°L1 605°9
ore’ 10l 899'v8
GS8°TLL LLV'16
111689 982'8/
2€9°208 £oF'6£8
L10zZ/ZLLE 8L0Z/ZLILE

|E SOpEUIWLIZ) SOUY

_—""ejuapisaig

</ a1jse 919 BUORIA “qy

OID10¥3rd 12d TVH93ALNI 0av1INS3IH A vaiaydd

opuajIg
(O EJON) sjuspIo)
‘ejual e| e o)sandwy

VIN3Y V1V 01S3NdINI 3a SALNV vaIqy3ad
(SOLSVD SOYL0) SOSTUONI SONLO
TVNOIOVYY3JO valiayad
SOAILVHLSININGY SOLSVO

v.indg avarin

(d BION) VLNIA 30 O1S09D

(O EION) SYIMVNIQHO SIAVAIAILOV 30 SOSTUONI

(ssiejogsn us sopesaldxy)

SATVHOIINI SOAVLTNSIN A SOAVIVJ3S SOAVLST

V'S dvinis3aa



DESIMAR S.A.
ESTADOS SEPARADOQOS DE CAMBIOS EN EL PATRIMONIO

ANOS TERMINADOS AL 31 DE DICIEMBRE DEL 2018 Y 2017

(Expresados en USDélares)

Resultados
X . Reserva de moE.:_.__maom Resuitados
Capital social Reserva legal . Reserva provenientes de la
Capital . ‘s . acumulados
Facultativa adopcion por primera
vez de la NIIF
Saldo al 1 de enero de 2017 800 1.226 8.5635 11.865 (617) (15.200)
Pérdida del ejercicio - (4.637)
Saldo al 31 de diciembre de 2017 800 1.226 8.535 11.865 (817) (19.837)
Pérdida del ejercicio (244)
Saldo al 31 de diciembre de 2018 800 1.226 8.535 11.865 (617) (20.081)
J\\ M. \\ 4 l <
- ﬁm Lot o faima
Ab. Victoria Giler Lasfre .. — 7 ino—
Presidenta Contadora General

Vea notas a los estados financieros separados
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