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Ho  roolizace o wocodir gntos  previamanio
nvenidus son uskedes Gue ew delEn e los
parrafas sizulenies, con & propdsito de cumalie con la
natpistee Thilane ecLstodiana, especto A& Zompcar
la patimerc fel gase Poumide an el e vioic
ccondmios 2012 on wiocon a2 s TangOCChnoe
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conimeEsion en epiiceds a4 a8 LAIsEuiones
sfecl adaz por LEUDINE con 2 ampress Krelgler
Hancels GmbH, durants & sjesx oo economico 2012

a) Obluwve copa del Pogiso Ui d:
Gontribuyeelies = RUC de LEUDINE, @on & objet
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chack e relevance of the eense Icumed in “Sczl vear
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o Dzeuss the relevance of experditures for the
dowoicomiont of coonomic aotivty in Ecuacor,

d) Aade the LEUDINE income sonl abrosd, undi: lie
Gaivetigr besweer e Repubiic of Ecuador and
T Svise Gomigceralion [or ihe avidenee of double
facetion wih respect o Tawes an come 2me: an
Lipiml. pablsted  in Official | Gazebd Mo, G
{Sopiomoor 25 of 1U0E) of Ecuadar,

¢} ldzntty whetner ihe values LEUDINE ramit:ad by 11z
w=iliy in be Swviss Corlsleesion. Kiesler Handels
GmivH_, taxalda InGame ornel In =cuador.

fi In t= mplementation  of previcushy  agmeed
pr_-t.f-:“u sk, Conghlar he kepense mengaized in the
LEI.ID-IHE actaunting of all: -wnites issued by
Hm!}l:r Handels GmbH, during fiscsl 2012 as i
tleas [mome Ihe  dacurmeriation. amyided b the
fcminist-stion LEUDMNE.

g My sope ol review included 1Be enlirg @xoendture
meumed by Krziclor LEURINE vith Kreisler Handels
GmbH Gl esrifinigg b b eiptave, e ok, dic ot
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Fl Articula 43 (Retonciones on la fueilo sobie
pargos al exterlar) di la Lay Crgie 24 de Re gimes
[rbuiats Interss, an corcaidansia con ol Ao
31 (Corllffeaclén de los  Audiores
independlantas) el Feglamanta  para =
Aplicacion de ‘la Ley Crgérica da Ragimer
Tilbttadio Irteme. donde 38 stabeate qus quienes
readcon pagas o crddites on casma al exiency, gus
sotwlilyan  revlag  grivedas,  crectamante,
medianie comperaccioncs e cer b radiacin e
entidades finarcizies u okD3 irlEmedianics
abuardy o sgeoben e siencdr en i@ uenls
do’ Impuasta a la Rana

5i e/ pago 7 crédio &0 cuonta 2aizade ion csic
caso pof LEUDINE mu coesiiaym o ingeess
gravado on ol Eeuodes, o @ b G poang ol

de dobe Il lackin, Wl qasko feserd mncericarse
sertitizedo oor infenmes exzedsss por auditwes
indapendlantag que tangen ssusales flines o
rearcaertacion on ol pa's {Ecuadon.

Le codificacian sa relensd a Lo pedicancia del
gasle-porz el dosarrolla de ln respactha actividar,
A sl ity yadicionaleente cenes Exalicarse
claramania 20f cle wl page o el e
ingress gravade er el Ecuacior,

Eslas certif cac ones so logalizamn ante cl corou
ve.alotiang mis cecano o WGEr Se s emidn

FI Articulo 30 d& Regluromo parz la Aodcacion
de la Loy da Réchren Ibulqra Mierw (ALFRT:
seTala cue Son de JTunihiss iof pegos eectsdsz al
cxicrior CLO M0EY iRt wonta relacionzdes ¢04
la actvidad 2 o Esuncer y 5 destiner a la
obtencicn de reras pravadng

“ard & desemgcho do los moncionadas funciznes i la
walizaciin de predsia hilumm e Cerlilcasdn oz
Gastoe, 2 na yliizado como onies fusntz. s
SfTACE . pepociencsa po 18 Adminlstracitn de
LEUDINE.

Aiche 48 IWithhelding 4l source on payments
ahryad] 2 s Organic Law on interral Taxeton, in
accofcance will Arlive 31 (Certification  of
Independent Auditors) of tn Fagilaninng for the
imphementaton of tho Law cn lofcmal Taoxation,
whess shwes Wl Bove who e pay=ienls or
QCcaun Cois abrond, whish consibole fxeshle
meoria greety [hieugh lrade o theough the
modiation ¢ francial netiutions or imamadiades act
as ety o withhokdng income

F poymot o ascount fecll mEde (n lhis csee
LEUDINE] i3 not a saxabie income in Ecuzder, o if
fursiyn paemecls Be srovisions e
Cxpondiuiy fOpoTtE MUs! D8 Bsuad oy cm‘:lfa-:
independont audhers Ravo brorehas, subsiciancs or
=apreaentoiae e the iy (Eovngn,

The cerffication will addeess te relavance of
sypenditims for the davaloamant af (he respeciive
=cliviy, n ooditon 1o 19 sizs ard shauld Ba clearly
Sapheiem hay e paymerl wouk] not conatibae
fexsble ircorc ir Exuacor.

Tiose sotficaicos wil be kgalzed belere the
Exvachvian cons nediest 1D Beumnce.

Amicic 3 3 e Ragubiians lor ha (Inp amendafion
o T inberal Tarx Hlugu--p I mé {RIATT .neficales
tist pawnents are Saduititie albioad tat are dirsety
relaled 0 ihe activty n Ecunde” and a8 inlendez to
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Coma mesullaco de mil taba 3, be Elentilicado que &
quste eclFadd or o cxlecor Gn Krelsler Handels
GmbH &=ciende a USD 1,400,000, ol cua o
e I ) 1 uurilesiived 2 LEUDINE, swpirlady
¢on Fus respectivas “actwras ds acusido & siguients
iilal s

KRE 2012028 200ct-2072. BSD 250.000.00
KR=IN2912.020 30002002, USD 750 50000
KR IH21 2000 * b Now 207 2. USD 280 100,00
ARZ.INZ012.031 80-New-2072, USD 230 00000
KRZ.IM201 2,032 B De-2012, USD 20C 100100
KR, IN2D12,006 50-Uec-2012, USD 20C 00020

TOTAL IS0 % A00,000

Esics "orora'ce estan contzmplados an &l sorbsic e
sonvicios o fechin 100 de Deliibra dal91d, por Jermac & on
Hard in SA,

Da corfeerided sen b decaraciches do & ¢ofensia de la
mpasa o ¢ X2 soic s proglonon ks SOwiCos
lachupaoes oo rovarmone 2on lis ioroeplos @ ies |besorilos,
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Laudins lusheag Ecuador S.A. 22Und.compaf o do wortas
dimres > ckecticnes de pdicios pare b beliezy y A
padeds prexngl cftndn @ faaks dod ofo 2MO0
operscores 32 Inicien fomanenz en Uchibie de 2001,
sagrand peara Cullles ca 201 2 LN @eCimen 0 variginoes ¢z
wis ol 1.500% deniro de 1 indusia o8 23 vertas direcies
an Ecuasor colooance e esis pedcde de terpo nis os
1.000.200 da vridades 4a productos.

Leudine T ans Ecuadar S.A_ as una sonpanla subsidiars
do L'EUDNEY, compahia que por mh de 11 mhoz he
e:n:plc:t@:ic s Tiatod #n disecsos peisee ok lnoregidr, Le
yrasancis 4 L'EUDINE @9 E-uadar sbideco o la astralagia
= ""WI"'EF_ﬁEI-PH-'-‘lI' fi anla indusirasi e vandar diresfasde
i w2, que pa o e 8012 (ko 1 vendur mila de 5800
nlicnes de dotarss,
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As a result of -my aork, | haee EoriSoc that the
pEpeeddilueg o the ouisile wil* Kreisler Handels
GmbH arouring to USD 1,400,000, wch: is mcardud
i lhe sugourds ol LEUDINE, supawes wih thelr
respacive bils as detalbad below.

KRE.INGD 2 (28 20 Ot 2072, USD 20 000,00
KREIN2T 2025 30-0ct-2072, USD 000000
KREINE 2 630 < 5-Miw-2019, UA0-E 00
KRES2om2 031 30-MowB010, UE0 E56,000.00
KREJM2012 C3 15-Dae-2012, UE0 206,000.00
KRZJ'R2712 053 90-Dac-2012, USD 20¢:.000.50

TOTAL J50 = AU

Thess teed ars incleded in the se~vice comtact dated
October 0. 22, by “lmieing e salea o0k

Leudine llusions Ecuador S.A".

In acoacrbmoe =ah s slalenents by mznegament
ol ha sonnam; s 2012, iy SeicAded Tha sadoas
Eied in ascozanes wly the concopis doscrisod
abva,

ANALYSIS OF RELEVANGE

Leudine Hlusions Ecuador 8.A. s 3 dics sabs
company. colgciong o0 Doouty poduct: ond
Shrku el Gare sealed sl Pe e o0 2315, s
opacabong were Tormelly launches n October 2011,
i Dolober 2012 achieving # rapid growth ol cver
* RN n o tha dinect uﬂlnq Irdusgtrr in- Eguadaor
placing (n thiz acrizd of tma more than {200 000
uni s of prodiects.

Leudine lluslens Ecuador 8.A. = a subsdare o
L'EUDINE, n compary 0°at far cect 11 yoars has
nEplaliod its mark iT sovaml counirics in Lo regian,
Thie pravenes. of L'EUDINGE w1 Ecasder dae 1) e
etrabegy to tzk= sqare in the duect saes induatry in
I saoniry, thal by tha year 2012 weent o o el
mers han $ 500 milion.

-




(- CPA. Ukles Maviar Parrales Solis

. Rapresantants an Ecusdor dec

Las ventas direcas os B industda qua brinda cooruridad éo
crecamiento personal & familias oo Dajcs RECUECS 2% ToaedT,
e ==te sentids, Leudine lllusions Ecuador SA. hs
campiogion un plan aetrsticloe par conkas co0 U §00C da

muchs Ireyeciond en @ murco dol orenamione parmonal
cemi inat’ imaits d2 audayuda y speradiio pomdnnl

Pare gllo, Leudine Hivusions Coundor S.A. por internedio de
Krelalar Handels GmbH, oompatia ubicada en Basrardsse
T8 5I00. Zug Seizerand cjoouic durants 2013 una Sareaiia
e afslamiis @ 5 hevw ca ke g onk pam
apuntaia: o foTienec de Leuding Nliusions Ecusdor SA,
gn el memcade Esvstodanc, La cemsais conesle en la
ime Iemnnti.il:ll de e gian HpeRls e W IRk
denerrizada ‘Universidad L EUDINE *

La Universidad LEUDINE 2 desanolid ¢ vados middbs,
VErS WOWE vasas ocalthede D Seubdon dorde e
cordenide ogramatco sirvic Pard esteblacer ad bages 3=
desarnlk o b licerss de vea'se dz esia compan’s; los
slziae sitamcs @ pentinuscidn:

ldaidad coiporatica |

Corewpibid de | inerargn
Camunlcacion ehective
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FrEs msicnatwrae fesron corcicides oo un gapc de
specis, Su epnue $a, impioo’ &l Teslaon  hashs cisSns
locabgadzs do Bcuddes ol Loo o8 eyl tecroliticas; do
platz'om-as san rewnioncs v confesncias onling, oz, Todolo
pual; os eens e por B ogoroneia de Leudine lluslons
Ecuatior SA como una recevided en funciin de oue su
Br0gacar 18 hace indispensilde para ioozr al cred milentd v
rompeliy ded requsida 21 @ O mecedo Mo el la
gerencie de In oonpania buzca tormer ider=siverdedomns dz
l:a [dad que primet.qgse saca raorssentan B omaos f 21

£2ureda inBlane & ooeren aoortunidadss do nececion para
pllm Y PR o amcivristas. Vi desitle ulra Pt el e, 1
indusiria ce @ venias Zactas y Leudine lusivns Ecuador
SA 0o e ecepcidn, scosumbm & maver danlimismos
que Texctadon con dacans Je punemstn e mrdenar e
s 53265 297 que moivadants, Ines come Arttony Robbine
FErd A 148 mAsAS ¥ 1BE den |ag henEmian;se pemm orscey,
PCFanr ¥ on oc cosd, vodder produsion.  Esto oo
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Diras! esles sap Pm wbsSiy Tal ollers coporurily
for persanzl gouwh o bweingioe  lamties in
Sgueds, in this sense, Leudine luslans Ecuador
B8A. mas eslabiered B sirsiegic oian lo have a
parne” & oreat exponionsa in tha we'ld ol personal
riling =3 Ar rstroment of solfhelp ard pessonal
o,

Fer this. Leudine Hlusions Ecuador 8.A, thecugh
Kreisler Handels GmbH, a coempany located |4
Dowmtinees 79 6L, 7un Seitzadend in 2012
sampaich un Juing hiainicg i ite salcs fos
sevad 1o prop Ihw Leginring ol Leudine Hiusions
Ecuador SA In e . Cousdoran  maken  The
camoaicn -conslated of the mzlemertation c” a s
achoinl of vaedos phlled “LEUDINE University*

L'EUDINE Umiversily devecoe: nic  severl
madulos, vassue datos, vaorious lecaiars 'n Ecuacior,
wlire prograsmalio coplert seqd o iay o
lounest ondor the davalopment of sales leadérs b
tve company: Whck we guote Dolow:

* Cofaotzae leontity |

+ Concepts of Laacemhip

= Ellgcdivi Coaminm siicidlican

= Plagming |

-I}],Il.'..' |

= one e 2ell b b preseTl Sioduals
* Mgy 1o products
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These subjocls wore gnncduclad by o grouge ol sxperls.
iz sxecefica, imgiod Iraesicr to dilfofant icatioes in
stusder. The Lee of lechimoiogedl 2t platomes ko
onfne meedngs and confeences, Al ol which i
conskiErsd by omadagemeri o Leugine ﬂwuml
Bauadar S.4.02 a nand deoerciieg on yoir oitley

sggetliol for growth ard compofivcacss required in
st @ dleul markel Thesdnne dw managea-! o
$e compore 3ocks 1o i beodens § manardons of quelly
fired ol al represaf tho brand &nd eccondly 10 genaats
il cppurhe s 2r Hikrcauboss S sleabildies,
Viewsd f:n dnather porspective, 1he diec: seling
indisiiry - érd Leudine Musions Ecuader St an
sacoplion, usaed 1o MG focings mid with ¢ desis B0
il hemporme §e by for robeatons, auct as Antory
Pulldss paogsnc e vvasses al give e e mibsdu
graw and cepess and o this cosa, soll s acls Thia W
tpsicrihed =2 ma el see matatoon that drue peaple o
realizs tho goal of axp 2»d imgrovoment. All of [hig
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cadfiaco coma namnal, ver madvadens Ha  conducen
i H-a:‘ gietria lgraar +| d;-]m].'-a :Jl; aniida v mpu!:m:mn Ta:ﬁh}

u:tg_ll_ﬂ'mnu & niorrsly I'I“E!

tpallzz Lewdine liuslons Ecuador 5.8,

M anflsis tambisn ss cnloed AR 6 Bt uadkn g8 e
pedrercia de z wiomacion, on SEiC Somco polSmos
mivar e 2 nfoengcdn o3 wpe CEE aAiEReer B
s zsthndes e hs idnlos usncs e le msma Lo sniE -
w0 b 2or mediz 4o las cvanadionas peiddes oo b
-_.pnﬂ:i! Ao Lewdine lusions Ecuster 8.4 mals. Toos o
cvil apunta & gue en valohos abeolules & gasts & oLsslin
pnin: preoiaticaran fundlon del 4yvel ge veras wchusl cus
pudicss sor o gosta future: esore un nbel da cenls ce
calaceionz: distinio =l coniana,

Con base & hod anles sond odd, of ges o starmia pn
Krelgler Handele GmbH . s siscluecs cor o fn 3o
ircramantar el iroresc de rentd graveca para  LEUIDINE

CERIIFICACION -

Con Lase en b documcnlooidn ¢ In'ureciin a mi
syministreda  por la Administacion de  LEUDINE
comespendicnir =l seeaao. acondmico 2072, Slice
que:

n Oy eopia oo Regiave  Unirn o

Contriouvctcs- [FUCT de o Compahia
suckente veilice s nombe y nunen e
T asic

Louging Hlasions
Eiifiuiar 2.0,

1T ARITETOO

b) LEUDINE fizne come astividad eecaderica 2
verda direcles de colecciones o9 producios para
o Ledeas v el cuvado pensona por medio de
una k2 == ds warta cencminada “Vendadares
L'eudine™ r=zon hor o cudl ks gasios
ncerides o0 1 aomoafila Keolsler Handals
GmbH amze= relailios en b seccicr “Anal=i
d¢ Padnencis”. oldn  dimclamee
reaconados con o geatrasidn dol ivdcso
g avade ce LEUDINE.
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ser o | slons Leudine Uiusions Ecuator 5.4,

Wy zebsE aw koesd o the cvalation ¢ the
ovante- FRaTElon In his sivee we can say Lhal
e nlmaior S SURAYs 1e med the nesc of clllemal
Jsers ol he same. This is adHisved fwough sedade
NS I Leudine llusions Ecusdor

8., pestormed. &) of which suggess that in absalule

farris (e wosodiurd in question allows a prediction
szged on ocumert sdlez level which could B ium
apendng ¢n a sales level diferent fam clirond
cellechiong. :

Fegsd on the w'oremenionad, ‘he expenze incumad
with Kpelsler Haneals GmbH, & reads in ordar 10
oz e ! e reame of Gxshle ncoms for LEUDINE.

CERTIFICATION. -

Beeed on the docementstion and informaticn provece
by my LEUDINE Adwiristiasion for hacal ymar POT2,
1

a) Gol copy wes obaned of Takpeyes [HJICH
al the Company. mey verly your name and
Tant [0 niimbar, oz Flows:

o Hin G R .
Ecuacor 5L A, | 1722283TETO0
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