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. Que segln nuestros registros, el Gnico accionista de la sooedad es. MANDERLAY‘\

CERTIFICACION

Nosotros, ALEMAN, CORDERO, GALINDO & LEE, Agente Residente de WINDALE

INTERNATIONAL INC., sociedad anénima debidamente constituida y existente de acuerdo

con las leyes de la Republica de Panamd, por este medio certificamos lo siguiente:

7. Que WINDALE INTERNATIONAL INC., es una sociedad anénima panameia,

organizada mediante Escritura Pidblica No. 4,282 otorgada en la Notaria Pdblica
Quinta del Circuito de Panamd, el dia 11 de mayo de 1995 debidamente inscrita en
la Seccién Micropelicula (Mercantil) del Registro Pablico a ficha 302070, rollo 45995,
imagen 128 desde el 16 de mayo de 1995.

. Que la sociedad se encuentra vigente.

INDUSTRIES LLC, compafiia de nacionalidad americana co direcaon en 34t 1 |
R
Silverside Road #104, Wilmington, DE 19810, Estados Unidos \{e»»Amenca A

\\_ .

armgmeia v

. Que de acuerdo con los registros de MANDERLAY INDUSTRIES LLC. su dnico

accionista es ELMWOOD ASSOCIATES INC., sociedad an6nima panamefa, con
direccion en Calle 53, Urbanizacién Obarrio, Torre MMG, piso 16, Panami -

Repblica de Panama

EN FE DE LO CUAL, este certificado es expedido el 30 de noviembre de 2010.

ALEMAN, CORDERO, GALINDO & LEE
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CERTIFICATION

We, ALEMAN, CORDERO, GALINDO & LEE, Registered Agent of WINDALE
INTERNATIONAL INC., a company duly organized and in existence in accordance with the laws of the
Republic of Panama, HEREBY CERTIFY:

1. That WINDALE INTERNATIONAL INC. is a Panamanian company duly incorporated
by Public Deed No. 4,282 executed before Notary Public Number Five of the Circuit of
Panama on May 11,1995 and duly registered in the Public Registry Office Microfilm
(Mercantile) Section at microjacket 302070, roll 45995, frame 128 since May 16, 1995.

2. That the company is in good standing.

3. That according to our records, the sole shareholder of the company is MANDERLAY
INDUSTRIES LLC. American company with address at 3411 Silversided Road #104,
Wilmington, DE 19810, United States of America.

4. Thataccording with the registers of MANDERLAY INDUSTRIES LLC. its sole shareholder
is ELMWOOD ASSOCIATES INC., a panamanian company, with address at 53" Street,
Obarrio Urbanization, MMG Tower, 16™ floor, Panama, Republic of Panama.

IN WITNESS WHEREOF, this Certificate is executed this 30™ day of November, 2010. /.

ALEMAN, CORDERO, GALINDO & LEE

(Signed) Radl Ziiiiga Brid
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1, Diomedes Edgardo Cerrud, Notary Public Number Five of the Circuit of Panama, holder o}‘-pergbﬁh]
identity card number 8-171-301,
CERTIFY
That the previous signature of Mr. Rau! Zuaitiga Brid has been recognized as his by the undersigned, therefore,
this signature is authentic.
Panama, December 1, 2010
(Signed Illegible) Witness (Signed lilegible) Witness
(Signed) Diomedes Edgardo Cerrud
Notary Public Number Five of the Circuit
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APOSTILLE )
(Convention de la Haye du S octobre 1961)
1. Country: Panama
The present public document
2. Has been signéd by Diomedes Cerrud
3. acting in his capacity of Notary £ LG
4. and has a seal/revenue stamps for 30.00
CERTIFIED

gt oY Jaoumenty qud

) ' \,:.-: a 7 . mfm"

. In Panama 6. on December 1, 2010
. by Administrative Services
. under number 87,876
. Seal/Revenue Stamp 10. Signature:
2.00 Migdalia de Soto
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There is a seal which reads: REPUBLIC OF PANAMA, MINISTRY OF GOVERNMENT AND JUSTICE, Accounting Department.
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I certify that the above is a true English translation of the document presented to me in Spanish language.

Panama, December 2, 2010
(R e VETTE CHIN DE VELASQUEZ
B ' i’:ﬁﬁ‘# Traductora Piblica Autorizada
IVETTE DE VELASQUEZ / Espafiol-Ingles y viceversa
5 junio de 2005
Authorized Public Translatoz Res. 535 de 3 de junio de
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