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VICUNHA ECUADOR S.A.

ESTADO DE CAMBIOS EN EL PATRIMONIO
POR EL ANO TERMINADO EL 31 DE DICIEMBRE DEL 2016
(Expresado en délares estadounidenses)

Resultados acumulados
Efectos provenicntes

Capital Reserva Reserva de la adopcion por Resultados
social legal Facultativa primera vez NITF acumulados Total
Saldos al 1 de enero del 2015 17,500,000 1,533,204 239,834 7:921,609 6,003,370 34,098,107
Otros resultados integrales - = = & {579.591) (579.591}
Pérdida neta del ajio - = - & {1,107,841) (1,107,841}
Saldos al 31 de diciembre del 2015 17,500,000 1,533,204 239,834 7,921,609 5,215,938 32,410,675
Otros resultados integrales - - - . 464,999 464,999
Pérdida neta del aio - = - - (2,606,428) (2,606,428)
Saldos al 31 de diciembre del 2016 17,500,000 1,533,204 239,834 7,921,609 3,074,509 10,260,246

s notas explicativas anexas sop parte integrante de los estados financieros.

e

isdn Jaah Carlos Quilumba
tor A istrativo - Contador General
Findnciero

Pigina 8 de 47



LY ap 6 ruIdeg

[E13U39) JopEjuc)
equnind) sof1e) ue

STL0GL T CZ0'0LRt W |3 feLL) je 0132392 ap soudeamba £ 0an00)
Ttk S STL00L'E oUE 3P OPTUE [ 0AIIDM)S 3p saludjeanba £ 0anoa)g
ES5PEET 058'691 0A1132)3 2p SMUS[RAINDD A 0413320 3p 0jau 0JUAWAIDU]
FRA 7N (0cl6tTg GUINWEERURUY HD SIPEPIANDR ST Ud {01Staoad ) oprzinn 019U 0ANIYYT
(oiT'ge) (got'or) sopefed sopuaptaig
(Ski'9zo'r) (go0*gL6'T) sopefied sasaaayu]
095'70L'TT rbgrgn sTIHaUeLY sauopediiqo ap oidaduod sod sopyqroal sosaaug
(96g8'£06'L) (56g‘Corgr) srIpbURUY ssuoiRedqo ap oidasuod sod soprzijea soleg
OUMWIRPURUL] P SOPRPIANIE SB] 2P DARINJD 3P ofn)g
(860'681'g) (186'005) UGISIDAUL I SOPRPIATIOT SE| U OPLZL[IIN 013U 0ARIYF
= 019'64T S9U0ISIAU] I BIUDA
(£z5'Sog) (65L°ER) wuaa vf wied sojquuodsip soanae sauopIpy
(0EE*SEE) (691'6T) SIqUBURIUI SOANDE D SAUCIPY
£65'53T pitrerg ot ‘odinba £ vueyd ‘prpmdoad ap sefeg £seap
(FER'ERL'S) (LLo'ighn) 11 odinba £ eyueyd ‘pepoiderd sauopipy
UGISIDAU] DP SIPUPIATIIT SB] 2P 0ANIAYD op ofn|]
(g66‘61T'g) 101'016'9 uonrIado ap sapeplanat sty aod (opezinn) ostaaad 0130 0ARISYT
(PSEPot'1) (S6z'EcT't) opefed muay ef voisandug
(PF9'S50'5) oGLLEL ugneIado ap sapupLanat se| od (opezinn) o1stanad 0138 oAlIONT
{z51'60F) (6tg'gbc) Sa[eR0s sauopeqo
(8ig'sby) 9EE'zE S3|BI20S SoPIjauSy
{g1'€) (6F'ob) avfed Jod soysandurg
(g01'EE6°G1) Ezg'bSc sepruopeju seumdwod v eded sod styuany
(9ti'11g'c) (105'T5E) Juded sod swuana seago £ sasopadaoad & Je8ed Jod seuany
goa'bE 606'C apedpnue sod sopeded soisen
Tol'96S SSo'Tiin Jeaadnaad Jod sosondurg
691'0gS'c 618155 SOURIUBAUL
{drevis (E£6'6ET) sepeuojaeai seedos v feaqos sod seuan)
6L0'cE0'S (Fob'got) Juaqod Jod seuano SRI0 A SALIAWY s21q00 Jod seuan)
:soalsed £ soanae ua soquiey
SSo‘giz't 0B8'BOL'T
Foget TRLITI suRpueuy sauopedijgo op opezniowe 01so)
o6kt 1zLen adinba £ vueyd ‘pepaidoad ap musa ua opipagg
obt'rog B68'P6L oz opnyesap £ jeuoaed ugwepgnl ered uospaog
161'00t tob'bEe eluda v vied sdjquuodsip soarae ua opensISa 010U
goT'to 8R6'9ET €1 ugREZIHoWY
ogr'ggb's 9gI'g6I'E 1 ugewaxag
otb'bge eIt 6 SOLICIUDALL TP BIJUDISH{OSEO UOISIADL]
eletbe g0R'IZE 8 SI|RIGOIUL SEIUDILD UOISIAQ
‘0A1DAJa 9p oudNLLACY URIUASAIdDL ou anb sopeimsal B sofi - sey
(9£6'SgS) {BE6'6EL'T) wmuay ef ¢ msondwi] ap sayue eprpaag
sajuuojzesado sapepianae suy ap 0ARaajd ap offig
510014 grot BN

(sasuaprunope)ss saae[op ua opesaidxy)
910% THA TIFIWHIOIA Id *¢ 19 OAVNIIYAL ONV T4 40d
OALLDAAH A4 SOrNLI 3d 0av.isd

V'S H0AavNId VHNNDIA



L¥ ap o1 eurdeq

“EAQIUYSP ugtaeqolde ns ered seISiUO0Y ap [RISUIL)
CIUN ©] 5p UQIDEIAPISu0d e sojsend ugtas sjuautioLalsed £ LI0Z [3p oziew ap T eyda) uod eruedwio) e
9P TIaUSISD) B AP UGIILZLIOME | U0d SOPUID OPIS URY 9103 [9P IUIAIIP 2p TE [E S0I3I0UrUY SOPEIS? 507

S50J2[oUBUY S0peR)Sa ap ugldeqoidy

"SEpeUoiRjal seruedulod v sellaa

SNS Quawa1dL] eyueduiod e| SOLICIUAAN] 3P UQLIR[NWINDE BUN JeyAd tied £ 2JUIW[BUOIPY "[EI0] BLIISPU]
e[ e 1a89101d v uapn4e anb seueaULIE SEpIpaw op S9[EIUBWIEUIAGNS SApEpPLIoINE SB[ B 3jUa)) sauonsad
OZ1] 3 SAUOISIAAUL 3 SOISTF ‘503502 3P UCIPINPaI 4 ugioeziioud ajueptodus eun gnyoaja ugensiupe

e[ ‘0352 23Uy “pepIiqeiual e 3p efeq eun ua apua Jod £ eyuaa ap orpawoxd ordaad [3p uoIInNUIWSIP

eun ua ef3[331 35 [eno of ‘ugrae}I0dxs AP OPEIISUI |3 UB OMWIOD [EI0] OpEIISUI [ ud ojue} soyonpoid

STS ap epuewap e| ap efeq vy Jod sosaidul sns ap UGRINPII :owod safey vlueduwo]) [ 2p sauoldelado se|
U2 S0303) OpruIdLIo UBY SEPEJIPUI $3)UT Saucidenyis se] anb eispisucd erueduoy [ 3p UQLBNSIUIWPY B

"L10¢T [9p

otun( eysey L10z [ap [LIqe ap Jupted e anjoajs as oOjuslWR[AURIISSP 3p asej e] anb osndsip as £ sepien3eafes
SB[ 9p UQIORUNMI[S 9P BWIRISOUOID [0 OUE UN ILISJIP OIA[OSI 38 0SIRqUId UJS (910G |3 US opuejuowWsap

41 03s1491d e1Ud) s anb ojoadse ‘[er1auIod vZUE[Rq B Tetofaw 9p uy |2 uod souePIULIE SOYdATIP A
seprengea[es o9p saed) e sauotpetodur ap uolIdL)Sal 3p ewanbss [ Opluajuew ey ‘uglquIe] [SY ‘Seprpaw
Se10 anud ‘(euny)) solafuerixa souIdlqos A Sa[EUCIDEUID)IUL SOWSIUTSEIO 3P SIALT) € ojuatmedueuy

3P UOIIUAGO ‘OPEIST [SP SOUO] P UQISIWA B| SUBIPIW [BISY JOYP [P OIUSWEIUEUY ‘safeanjeu
seuosiad £ sesa1dwd e SELRUIPIORI)XD SELIEINGLI) S2UCIONGLIIU0D ‘opeBaigde Jo[ea [e oysandun jap
[esodwa) 0)uBWIRIDUL ‘33UALLIOD 0)5ET [9P UQINUIWSIP ‘SOLIEINALY) soroyauaq uod sepeald-corqnd sezuere
3P SPACI) © RI{URIIXG UQISIDAUL B[ 3P 0JUIWAIOU] ‘SIUCISIIAUL ST] 2P UoIRZLIoLd :SOWAUo) SS[END Se[ a1ud
‘SBATICUId)[E S9IUAIAJIP OPTUSIp ULY SIUOLIENNIS SL)S JEIUOILJE 3 Uy |2 UOD SEIIUIQUOI SIPEPLIOINE SE]

"SED[WIOU00 sepipaad sesonuend £ cuelio)enda [e1031] [9p seulAcld SEpa10 ap

BIMOMISIBIUL B US SOUEP S3juelodiul QUOISEIO 9TOT [9P [LIqR U3 OPLLINGO 0)OWALIS) |2 SJUSW[BUOIPY
sted [ap sesjonad ou sauororLiedxa se[ us oaneSau oyedur un auan [end e[ ‘1opendq (@ ua fedal

0S0 3p EPaUOU ‘EILIJUIY 9P SOPIU[) SOPEIST SO B Ie[o(] [6 0300dsal UOD SEPaUOW SEL0 ap uolIEnEARp

e[ 10d ugiquie) owrod Ise ‘opeIsy [op [e1ud) o)sendnsaig [2p sosaIdul ap yuany edouwd ‘cajosad

[2p ugrodxa ap sopald sofeq sof 1od epeydaje enuyuod sted [Pp LAIWOUOD UQIDENNS B[ 9102 [ AJUBIN(

[BIPUNW BIDIOURUL] UQENNS

"sajusipuodsaiioo soysandu sof opeded uedey as opuend £ axdwsis ‘JOLI9)X3 [& sapepIuNn

$US AJuwnq] InIwaI )1utad 3 [end of ‘eusBelre) ap OpISNOY (AP UQISIWIOY) B[ 3P 16T UOISIIA] |

ua sojstaald so1sfuciixa safejrdes sof e ojusrwIE}ET) 2P UNWOD uaw3py [° ungas erafuenxs eiweduwod eun
§9 "y'S JOpenay ByUNOIA “2JU3ULIOLISIUE OPRUOIOUSW O] & 0pIqa( “[e100s [e3ded ns ap 901°16 [0 aased anb
[Iseg U3 epezi[eao] peplius eun “y°g [X3, BYUNDIA 3P EIDIIIP BLIBIPISQUS S5 ‘Sa[11X2) 3P UQIORZI[EIDIaUI0D
A uoraeOLIqE] Y[ B 3SIBDIPaP 2P 012[q0 [ U0D 1Z6T 3p orun( ap 1T @ epimnsuod any ejuedwo) e

sauonpuIdo £ uoroMNsuo)

TVHANTD NOIDVIARIO4NI

(sesuapiunope)se sarejop ua sopesaidxy)
910Z TAd TIFINTID1d 3d 7€ 79 OAVNIINYAL ONV 19 H0d
SOYHIONVNILI SOQVISE SOTV SVALLVII'IdXd SVION

V'S HOAVNOE VHNNDIA

c'1

I

‘T



L ap 11 eurdeq

erAUEAX 3 EPAUD LW TUR UA BREST) O TPEWW ouIP uMITISUdEIN0 D

RIOT ©uaEa ap) Sl 215)x3 3kl SU) U SAUMIIESUEN 3P sAuEd 0 WAUEINA EPAYOW UI SIUMISTSULN TIT 1Y q 2155 T Add
ELTE U]
A soanesado SOIAUTPUILT SO RIS | ENISE LY IWESP T BHW S Tul ow T Teasuad asur ey (d ua soAmEpualL
GlOC ;aaua ap SU] SOPIISED 3 OHIAUNICUO D312 udL SOUTITHUAUT S0) 3P PTPRYEIVGD T V0D STPLULLITA STPUAMNY o N
HEAIL JIN v ¢ wezopdwaas cuuon
BHOLC o3au3 ap| CISA7, S SO UOT SOIRNVOD SO) P $31uapadosd sosudum o) op IUMUEIOW0IDY, TULOU ¥ 3P UEIDTAYR | S N
HOT o1aua ap EULGU T 3 20UTHE | SP UGITAITI ¥ & o) 25 5 o sTpuawuy o AN
10T 4212 Ap | EIAAWOI UG SIaA", SOIAIUBLY SOIIWILLEL, FIHOU T 3P UMIAt YN 6 AN
F10% 015U ap| (sorxIuem) SO 6N § dpupizeade o) € soangar, SONIIs Ip SHITHVOD, ¢ JIN € SEPUXILLS ST F AN
BI07 a3 ap) TE3ULa3E WA sepesey o3ed ap saU0IEId0 AP SOdI SOPEITUNAIGP IETFYLINGI OUIPI URIF T STPUMIIYS St T N
O N A6 DIN 'L AN B e o1ad s
BIOC I3ud ap| uoszaa eranmidsod saweidope so vsed ozid oUo3 € sawLduEa s8 apugsadns ¥ ¢ o133dsas 1od sEpuswng | UIN
10T 01au3 3| ugsIaam ap sapepad ead 3P STIOULI)SULY) € S A SEPUALIL] or AN
RIOD ousua ap| TEAll3) AYEUOZEI JOITA B BIun 00 Tsand iid TUR 0 EPEIS0SE TUN AP UEAPSW ) & 0)33d SA UOD FEPURILY BT OIN
Toaae|ap yquuodun asey ¥ ap olugapiod ¢iss Aqevozeisoes
£10E osaua ap) 2534 MQEUOZLILOJEA NS B XMW 35 DANDE A DPUTAD OPUIPP 0153ndui ]3P UGIIEZALING D G UBILIE SEPUADGR S o JAN
LIOT @43ua 3p)| UgaeIIuTuy 3p SIPEMANIE ST I soprauap soarsed snsus soiquies sojieogdxa upagap sepEMILG s L DIN
Spancd
sopra soxaNa wed
cuoiedygo wpraexdy WQWEs ap edi L TuooN

:UGIOLNUIIUC) B SEPRIIPUL SEYDa) SE|
ap aaed e wluedwo) vf 9p sorarueRUYy SOPEISI sof ap ugetedald e ua euojedijqo uotoealjde ap uos seysy

‘ugroedionue uos opridope
ey ou eruedwio) e] anb £ elouadia us opeajua uey ou 3nb sajuUISIXS SEULIOU SE] B sauoeaadiajug
3 serofow ‘sepuatuiua opeatiqud uey as ‘SOIAIOULLY SOPEISA SOISI 3P UQISIWS 3P BYDD) ¥ Y

sajqeIued sojuanuwidunuoxd soasny

"UQBNSIUIWpY e] 10d sopeumnsa

Sojuow o[ dp JLIRJIp uspand sa[ear sopeynsal sof ‘9[qeIN0d 0sa001d 2)sa UL AUAIAYU] pepIAALqNS

E| & 0pIqa( "solafoueuy sopejsa sof ap ugleioqea e ered soaneogiusis uos saucoewnsa £ soysandns soj
apuop seaiy se| o peplfa)dwod o owin{ op opeid 1o4ew un uedydun anb seaie se| uraAal as £ ejoN | ug
"eluedwo) ef ap sajqeiucd seonijod sej ap uopediide ap osasoad o ua otn[ ns ezrafa anb uopensuIUpy
B[ € 331X3 UgIquIE], S2|qLIU0d SIUOIITIIISI 9P OSh [9 213mbai JIIN S¢[ € 9ULIOJUO) SOIatdUEBUL)

sopeisa soj ap ugrorredaad e *0dLI0)SIY 03500 [Bp OLIAD [2 ofeq opeledasid uey as S0I8[URUL SOPR)SA SO

‘uejuasaxd
as anb soo1a1a(o 50 € suLIojIUN BIdUEW AP sepeofjde 4 Sa[EUOTILIA] SEULIOU SEpLISJal SB[ 3 SLALISAI
uis £ eyordxa ‘[eidaqul ugtodope e urjussadal £ zopenag ua sepeidope opis uey anb (pacog pscpuels

dununoooy [euoneusau) gSV] [2 2od sepuiwia (J1IN) BIAIIURUL] UGIOBULIOJU] 2p Se[RUOIOBUISIU]
SBUWLION U002 opianoe ap soperedald opis uey viuedwo) ] ap so1doueuy sope}ss sajuasaid sog

S0JI10UBUY SOPE)S? O] 2p uonraedaid ap saseg

‘SO13lUBUY SOPE}SI S0153 Ua ueuasald as anb soue sof sopo) © sulIojiun eiauew ap sepearjde

4 9102 [9p 21qWADIP 9P 1E [e sajuadia JIIN SP| B UOLDUNY US Sepeyastp opis uey seanyjod seysy "s0I3dUELY
sope3sa 50359 ap ugmeredaid ey us sepeydope s3|qeIuos seonyjod sajediounid se] HOqLIFSIP 35 UOIOENUNUOD Y

SHTHV.INOD SVDILI'TOd STTVJIONRId SV 3d NIWASTA

(sesuaprunope)sa salejop ua sopesaidxy)
9102 T4 TAGWHIDIA 3T ¥ T4 OTVNINYAL ONV T4 HOd
SOUIIDNVNIL SOAVISE SO V SVALLVOI'TIXHA SVION

V'S H0OavNOd VHNNDIA

D

I'e

‘C



LY ap T1 emBeyg

"EIBI2UBUY UOIOBNYS 3P OPEISS [3p BYjd) ] 3p

Inted e SOPEIUOD SaSalll ST & JOABI 0JUI[WIUaA ap sof Jod ojdaoxa ‘ajustai0d oatsed |2 us uadnpour
95 A 1e3ed Jod sejusna sexo £ sazopaaacid JeSed 1od sejuano ‘sepeuolsejal serueduwod e aefed

Jod seuand ‘seaspoueuy sauotdediqo se| Jod eidlouRUY UQIENYS B OPEIS |2 ua sopejuasarday

so.apupuy soalsod soj0  (q)

‘elaloueuy ugeN)s

9P OpEiS3 [P LLI3) ] 9PS3p SOPLIU0D S3SAW 21 & JoABUl 0JUUIdULA 3P so Jod 0)deaxa ‘ajusiLiod
0ATJOE [3 UD UAN|DUI 3G "0A[}OR OPEIIIW UN US UEZH0d ou anb £ sa[qeuriaap o sofy sofed

© 0U2a13p uep anb sopeauap ou sossldUEUY SOAIE UOG ‘Ie1q0d Jod seyusnd seno £ SepeuoERl
serreduos ‘saeralawod Jei1qod Jod spyuand jod LIRMUERTY UQIOEN)IS AP OPE)Sd [ ua soprjuasatday

4D4qod tod spjuand A sowpysadg (D)

IUOENUNUOCD

© ued[dxa as so1a[oUrUY SOJUSINIISUI SOPLI3Ja1 S0] 9P SEANSLIAOEIED S| * Soazoueuy soarsed sono,,

p eL03a)ED B[ U2 sorapueuy soalsed oanjuew ofos eiueduwon) ‘eu10j [en3y (g * Jeiqoo 1od seyuand

A sowreysgad,, ap eLI083)e0 €] U3 SOIIDURUL] SOAIJOR OANJUCLL ofos eruedwo) e[ ‘9roz jop a1quiaioIp ap 1€ [y

“[CIoTUl OJUBIUIIOUOIAL NS 3P BYIYJ B[ © Sotaloueuly soalsed £ soalor

SQS 9p UQIILIYISE[D L] BUIULIBIAP UQIDRIISIUIWDY B *soaised SO UOIEIEIIU0D O SOAIIE S0 uolaLnbpe

as [2n2 |3 eaed onsodoad [ap spuadap uoreayised e *, sosslouruy soaised 50110, £ JSepipapd £ seoueues
9P SpAtl) B 3[quuozel JojeA & so1apueuy sealsed,, :serio8ajes sajuamis se[ ua uedyisepd as sosaloueuy
soaised so * ejuaa e exed sa|qruodsip soI3dURUY SOANOE, A, O1USIUIIINAA NS EISey sopiuajuew
Solarueuy s0ARDE, ¢, 181qod Jod sejuano £ sowreyspad, ¢ sepipiad £ seroueues ap saaen e a[qeuozel

JO[EA B SOI310uBUY S0ALOE,, :SeLI0Sa1Rd Sa)USMSLS SB[ US S0I310URUY SOALDE SNS Bayise[ ejuedwio]) v

ugrBILISE)
soJarouruy soalsed £ S0APDY

"Pepliqruodsip
21q1] Ip UOS SaIo[eA SOPRUOUIW SO *SOUIUI O SISAU S IP SA[RUISLIO SOJUIIHIIUIA UOD zapinby| eije
ap ozejd 01103 3p SAUOISIDAT] SEIJ0 ‘Sa[ED0] SOIUL] UD B)SIA e[ & s0)150dap ‘O[qruodsip 0Anoaja [2 aAnjaug

0AMI29)3 ap sajuaeamba £ oanaajy

‘erredwo) e[ ap ugoruasaid ap £ [euotauny

EpauoW e[ 53 anb ‘sasusplunopelss sale[op ua uesaidxa as S012joURUY SOPEIS soT “eluedo) e[ eiado
Spuop oLtewLid 0JIWIQUOI? JUIQUIE [2P BPIUOW B] U3 Uesa1dxa as soJoouLuly sope)sa so[ ua sepred se

uoneuasald 2p epauow £ [BuoIIUN) BPaUON

“[E1otu] ugloeatide ns Sp oUE {3 Ud SOIAOUBULY SOPE)Sa SO] ud oayeoytudis oyoedun un ereIsuas ou SBILIDSIp
sajue sauoraeyaudiaul seadany sef £ JTIN sef e sepuatwua sej ap uoladope e[ anb PWINSS UQENSIUTWPY &

(sesuaprunope)se saIe|op ua sopsaidxy)
910Z THA TIFIWIIDIA 34 1€ T3 OAVNIIWHYAL ONV T3 40d
SOYIIONVNII SOQVISE SOTV SVALLVOI'IAXA SVLON

V'S§U0avNDd VHNIIDIA

'tz

¥z

c'C



L¥ op €1 vurdyy

uos sauoloedi[qo soyaip ‘ewid eLdiEW op oLE UAAUL 3p eidwod el 1od ajuauijediouizd
o3ed ap sauored;jqo uapuaidwo) :SEPEUGE[al SEIdEd oo Iesed Jod Seyuany (1)

'SEIp 06 E)Sey 2p

sozeld ua sesapeded uos anb v4 opeziowe 03500 ns e 3juaeanba sa anb jeulwou JojEA nS €

U300U0D3T 3G "SO[D0ZAU SO[ 3P [EULIOU OSIND [ U S310PaAA0Ld ap sopunbpe sopIAIS 0 Souslq
1od oed ap sauo1deBi|qo uog :TE3ed J0d SEIUSND SEII0 A S210paas0id Tesed Jod SETiany (1)

‘eLI033180 B1S3 2p onjuap sejuand saquaings sef vyuasald eruedwo) e 0AN}S
$3191u1 3p OpojAU [3 opuedl[de opezILIOUR 0}SED [B USPILW 25 [BIOTUI OJUSIUIIOUOIAI NS T JOLIDISO]

so.atoubuyf soaisod so30  (q)

‘selp 06 e sazouaw soze|d ua sajqeaadnoal

uos anb e£ opezpoure 03s0d ns € ajuaeanba sa anb [eunuou Jo[a ns v udOUOIRI B8

$310CA SOY2IP ‘50180133 JE1q02 Jod sEIUaNd seajo £ sazopaaaord sodionjue ‘sepediojo senuered
‘sopeajdwa e Je1qod Jod se3usnd tod sjuswediourid sepeurdu( :TEKOS j0d SeIGaR0 SENG  (111)

*SEIP 0TI 4 06 s1ua sa|qISixa uos £ sasalajul

uerauad ou sand opeZIMOWE 01502 NS  3)ua[ealnbd s anb [eUIWIOU 10]EA NIS B USDOUO0I3]

ag "opeulua) oyonpord ap eidwod ef Jod sepeuore(pl seruedwod se| 1od sopepnape
SOjuOW SO| B Uapuodsaliod seiuand seisy SEPEUoloted SEINEAWoD JE1qoa J0d sejuany (1)

"SEIp 06 vIsey S2|qIS1xd uos 4 sasalajuy uelauad ou sand opeziIowe 03509 NS e sjus[eanba sa
anb {eurwiou 10{eA NS B UIIOU021 3G "S01083u SOf AP [LULIOU OSIND [2 ua sojonpoid ap eidwos

e| Jod sajuatp> 10d sopepnape sojuowt sof e uspuodsario) FI[EIAM00 1e1qes 100 SejUeny (1)
reL10831e0 IS
ap onuap sejuand sayuaIndis sef ejussald erueduwio) v "0JoLap Jod ugisiold vun souawt ‘oanas)e
§J9jul [9p OpojPuI [2 opuedijde OPEZIMIOWE 01SO0D [E UAPIWI 35 [RIJIUT OJUSIWIIOU0I] NS © I0LID)S0
4D4qod sod spjusno A sowpysald (D)
- J0L19150d UOIPIN
:UQIOBNUIUCY B 3GLIISIP 85 OWOD SOWSIW SO ezLio[ea ejuedwo))
C[ [BI21U} OJUSIUIIIOUOD3I [E pepLoLajsod uo) "oAfedyIudLs sa 2159 £ sepip1ad £ seroueued ap spaen

© 9]qRUOZE JO[EA 3P OWI0D OPEUS|SAP 52 OU 01310UBULY 0AISEd 0 0ALIIE |3 IS ‘UQIDDBSUE) B] B J{qINqLE
01502 Jamnbyena spul 3]qEUGCZEL I0[EA NS B AJUIW[CIIIUT SOPIPAUL UOS So1ddueLY soased £ soAnor S0

- [RIPIUI UOIIPIAL

"oalsed [3 ae8ed o oanoe {2 Jopuaa 0 Jerdwod e uaewordwod a5 opuend o/ ugeRodsu
©[ 3P BYJ9J B[ B BISIDURUY UOLOENIIS ap OPEIS3 [3 U3 olafouculy oalsed 0 0AROR UN 32010231 eruedwo)) e

= OJUITUITDOU0IIY

J0usod £ [ediul uGdIpaU A CJUITUIDOU0IDY 1T

(sesuaprunope)sa sarejop ua sopesaldxy)
9102 'TAd TIFIWHIOIA Id € T3 OAVNIANAL ONV T4 HOd
SOYHIONVNIA SOaVLSA SOTY SVALLVOI'TdXH SVLON

'V'§20avndd VHNNDIA



Ly ap b1 euideq

"oue [ap
Sopelnsal so] ¢ ued1es as sopeiadnaat 1as upipod ou sopjes soyarp anb ewnsa ugENSIUILIPY B opuEny)
"BJuay ef e oysanduw] 9 opedaidy Jojea (e 01sandw] op OLIEINGL) 0PIV B AUSWEIISEQ UAPUOdSILIO)

Jeaadnoaa Jod soysandus]

‘ugroerodiul o
exdwod v[ uos sopruoideja1 s081ed 50110 SEW SEINIORY SB] 3P 01500 [¥ uTjusald as ONSUBI} U3 SOLIBJUIAUL SO

‘ope1apuod olpawoxd 03S03 [9 OpUESN BUIULIA)AP 3S SOPIPUdA sojonpold
SO] 3P 4 SOLIE}UaAUL SO 3P 0}S0D [ 'SOLIEJUIAUY SO[ AP OPEAISt ap JO[EA [2 9IS OU 01qru [ap opjes (4

‘se1du10d U2 S0]UaN2SIp SOf SOpIaNpap ‘(ses1Alp
ap epi[es ¢y e osanduy 2 ugrorpodwy ap safaouere) sajqesadnoal ou sojsanduwi sof owod sde) S030ANP
503500 sono 4 uorenoduit/e1duiod ap 503500 s0] spuaidwod SELISPEIISW 3P SOLIBJUBAUL SO} ap 01509 [

‘ugroNqLOSIp 4 UOLIBZI[BIXIAWIOD
9P $0I5ET S0 Souaw ‘s01208au SO IP [BULIOU OSIND |2 US OPBWINSS BIU3A ap o1oaad [2 sa sjqezIeal
039U JO[EA [} "JOUILU 2)[NS3I aNb |3 UQIDEZI[EAI AP 0J3U JO[EA NS B O 0JSOD [E UL)SISI 35 SOLIEIUIAUI SO

SOLIBIUIAU]

‘opepinby

uey as 0JenU0d (2 U3 sepeoyloadsa eruedwo) e] ap SauoldESIqO SE] OPUEND OPEUIWI[S 53 oarsed up

"0AIOE [3P SOYSUB( £ SOBSALI SO[ BIUIW[RIOULISNS JOUD]AT UIS 0IIID] UN ¥ OALIE 12 a1aysuel; ejuedwo)
B[ IS 0 0ATIDE [2p 0AI3D3)3 9P So[NJ $0 11qI0a1 € SOYI2Iap SO UeIdXa OpuEnd RUIUID IS 0131URUL OATJOR Uf)

9z

Gz

sodaloueuy soarsed £ soanoe ap efegq 'z

"OpeIoLISIaP

Bl as Je1qod & pyusnd e] anb ap sajopealpul ueIapisuod as sofed 0| Ud BIOW O BI[E) U] A eiappuCUY
uoLRZIUEE1051 0 1qaInb us anua Jopnap [ anb ap pepiiqeqoad ef “1opnap ap aued 1od seaneoyruSis
SEIalouzuy SIPELINIYIp 9P BIDUAISIXS B "SRIWSTIL St| Ip SIEUISLIO SOUIULIZ) SO| UOD OPIANJE 3P UBPRIPE af
as anb sayiodui sof ap syied eun o ‘sopo) 1e1qoo sp zedes vaas ou anb 3p eAL1R[qO BIOUIPIAD J)SIXa OpUEND
s3[e1213W0 1e1q02 Jod sejuand ap ooLelap 1od sepiplad exed ugisiroad eun 209[qeysa eluedwo)) e

S0.1313URUL SOATIOR 2P OJOLINR(] £'2

"53}UBLLI0D OU A S2IUILLIOD U2 OJUAIUIIIUSA NS B OPINIE

3p UEdYIse[d 35 "solalouruy soised ap aaqni o ofeq ‘sopelnsal sp opeysa |2 ua urjuasard

as sauolzerado sns ap ojusiweURLY [2 U SEPEZIN SAUOESI|qO B uspuodsaliod anb

sope3uaAap sasaraul s073 ‘sepuioed s310]uL op SESE) SB| OpUEZINN OPBZI}IOWE 0)S0D [E UapIu

9 UIULIOLIAIS0 "0pPERIAW [3 UD SJUaF1A Sese) se| e Sopeienuod ueisa sand ‘sjqeuozes Jofea
TS 3p 313YIp ou 5nb [eurwou Jofea ns e ajuawediur uensigal og ‘STIoUely ssuoesqo ()

"OpPEZILIOWR 03502 [B Je|IIS
sa anb [eutwou 1oea [e uensiZai as £ sasarajul ueSuassp ou ‘selp ogt £ 06 anua sa[qidxa

(sesuapiunope)sa sale|gp ua sopesaidxy)
9102 TAQ THIWHIDIA Ad € Td OAVNIIWGAL ONV Td H0Od
SOYAIINVNII SOAV.ISH SOTV SVALLVOI'TdXH SV.LON

'V'SHOAVNOd VHNNDIA



Lb ap S1 eui8eyg

‘soisandar £ eweuinbew o1qna a3sa ap syred outod opeayise

ey efredwo) v] ‘Sroz 4 910T [9p S1qUISIIP 3P TE [V ‘EJUAA 3P S0)S0I S0] SOUAU SOAOE SO[ 2p afqeuozel
Jo[eA [2 £ SOIqY] U3 J0]EA JOUSL # SOPIPAW UOS BJUdA b exed sajqiuodstp owod SOPEYJISE|d SOANDE SO
‘[enjoe opelsa ns ua ejuaa e ered

alqruodsip eisa (ugtoisodsip ns ered soanae ap odnis o) oanoe [2 £ ugIEdYISE AP BYI3J B PSP OUE UN
ap opowiad [ap o13uap sjqeqoid sjusIEIE S3 BIUAA B OPUTND JUAWEIIUN eprdumy e1apisuod as ugpIpuod
EISH "ONURUOD OST TS BJUTIP3W OU £ BjuaA 3p uglaerado vun ap spael) € aqe1adnaal sa so1q)| ua Jojea

ns 1S ejuaa e eied s3[qiuodsip OwWod ULdISE[ 35 uldIsodsip ns eied soanoe ap sodnagd sof £ soa1oe so]

BUA 8] vIed sajqruodsip soAnoy

"2]qe1adnoal J0[eA NS BISEY SjUIWEIEIPAUIU]
opronpar sa 983 ‘9jqesadnaal ojuoul ns € 3padXa offj 0ANIDE UN IP SOIqI] U I0[BA [3 OpUEN)

"SOpE}NSA1 9P OpEIS3 [ U2 uakn|dul 3s £ soaqi] ua Jofea [9
u0d SOpIUalqo sosax3ui so] opueredwod uLINoEa as ‘sofly Soande ap ejuaa e Jod seroueued £ sepipiad ser

"SIUAIDJIP U BplA
eun suap sewreumbew ap odnas epeo anb e opiqap My epia ap soue sp orpaword un BUMILIOP S  (©)

€ ugidseind wod ap sodinby
S so[nalya
o1 sa1asua A sa[qany
£g‘tr (e) odinba £ elrewinbepy
134 sauoldE[RISU]
iz soYIpd
SOUT op 0Je WD SousI ap odlg,

'sajuamEls se[ UOS SO[ly SOANIIE 3P SEPLUINS3 SI[IIN SEPIA SBT]

"SOIALOUBUL SOPEISI SO[ 3P 3LID 3P LYI3J LPED ¥ ‘OLIESI0IU S IS Sepeisn(e A sepesiaal uos

sofy S0ANDE SO] 3P SI[ENPISAI SAI0[eA A SN SEPIA 3P SIUOTUINSA SET *SEPRIIUIIIP $3[1IN sepla ueasod
anb soapeoy1u8ys sajusuodurod opesynuapt uey as ou ‘eruedwoyy 2] ap sauoesado ap ody e opigag
"S3UIIQ SO] 9p BPEWINSA NN TPLA B] U BPESE SjUdUI[EaUl] BPRNO[E S ‘Sofly SOARIE SO| op uowERaIdap vy

"SOpLLINDU} U0S OpUBND S3[es3aju] SOpe)[nsal so] U3 Sopellsidal uos 4 ojusimuajuew

o sauooeredal ¢ uspuodsaliod sazoL1aisod S0S[OqUIASSp S0110 SO *3}UAWID]qEUOZE] SOPIPAW 1aS

uapand 501500 so[ £ ejuedwo) v] E10BY URAN] UQISIBAU] B[ © SOPBIDOSE SOINN SOIILQUOID sotayauaq anb
2[qeqoad sa opuena sopezjjeiides uos ofos uoIsinbpe o eadwios ef © sa10119)50d SOS[OqWASAP SOT “0ALIL

19p UQIDONSUOD O UQIISINDPE e © $3|qINQLIE A)UaWRIIRNP SOS|OqUIAsIP $O] adn|out 0150 [7 *asmonpoid
9p osed ua ‘oroL1a39p Jod sepipiad £ sepe[nnoe sauoEIdap SOUSM “0dLIQ)STY 03S0D [ SOPEISIZal uog

odmba £ vjueid ‘pepardoay

(sesuapiunope)sa sare[op ua sopesaidiy)
9102 Tdd TIFIWAIDIA 3d € T3 OAVNINWYEL ONV T3 40d
SOUHIONVNIL SOaVISd SOTV SVALLVOI'TdXH SVLON

V'S 0avniod VHNNDIA

8'c

Lz



LV ap gt emi8eq

2a[qi31xa Jeded Jod oisandun |3 ua sseq uod efuaaap
as anb ua oue [op sopei[nsal so 81D a5 4 sajqeanid sapeptinn sy e ajqearde ojsandw ap ese}
C[ 1UEIpawl B{noes 9s 3juaLLI0D ejuay el e oysandwy tod ofied | SIUAMI00 By ¢ ¢ oysond@] (1)

‘oluowined [ Ua JUIWELIIAIP
uadouoda1 as anb sepred ap vien) as opuend 03dadxa ‘SOpEI[NSaI AP OPLIS? |3 U 300U0331 35 ojsandu]
[ “OPHBJIP [2 A juaLLI0) ejudy ef e oysandui] {9 apuaidwiod oue [op eIusy e[ & o)sandw] tod 0ysed [

OPLIDJIP 4 2JUILLIOD BIUIY B[ & oysondury

"UBLITIUY 3S [end [@ Ua opoliad 3 us SOpRI[NSal 3P OpEISA [3p 01JU3p Sojsed
0wod U350U0da1 35 SodEULIciUT SeiSold ap ojusiIUZIURL O O[JOLIESAP [ U0 SOPRUCIOT]I SO)SES S0

‘e39a1 eauy|
ap opoju |5 ofeq ueznsowe og *osn ns exed ugpeidepe A ugisinbpe ns 3p ojuswour [° us sopLUnDUL
§01502 50 2p 10[eA [& Juawpeiolul sepezijeides uos soonewiojul seweaSoad ap sepnbpe seousol| st

STERII0S

"[enoRIUO0D
0 [eda] oyda13p un ap ueduaacad anbiod usiq o sajqesedas Jas 1od e ‘duawW{enpIAIPUT SOPEILIIUDIPL
195 3p $9[qNda0sNs BIISY BIOUEISNS UIS SOLIL)2UOUW OU S0ARIE sofjenbe sajqiSueyur SOALIOE UBIIPISUOD a8

sa[qiSurjul soAnoOy

'019‘642$(S N 10d ‘soxqry

U3 Io[ea [2 ‘9102 [ ua eruedwiod e[ 10d SEpIpUaA U01aNY SAUOISIAAUL seyor( seurejuouiu ssuopediopaed
© ue[puodsariod SaUoIsIaAUl SBIST *0IS0D [E UBqRIISOW 35 4 SEPEID0SE (U SELIBIPISANS U9 SUOISIBAUL
ueiminsuod ou ‘ejueduio)) ef eruajuewt anb sauodow UL SauolslaAul se[ ‘S10z ap a1quIdidIp 3p 1€ [y

SUOIo0R UD S2UOISIDAU]

*OpEDIaUI [3 U SOAL}OE

501s3 1200[00 eed sapejmoy1p vjussaid eruedwod e anb e opiqap 03sa ‘sjuaweanoadsal 61'00b48N

& 1ob'vEaggq 10d vjuaa v) med sajqruodsip SajuaLLIOD SOAIOE 9p oloualap Jod seprpiad oproouodas

uey s 510 £ 9TOZ [9p AIqWIBIP 3P 1€ [V "012I013(3 [3p SopeImsal so| us o1oualap Jod epipisd eun

enistdas eyweduro) e ‘ajqeradnoal cjuowr ns e BPIIXS OAOT [9P SOIGH] UB I0[BA [2p oluow [2 anb osed [p ua
‘SOI2[OUBUY OU SOARJL SIS 31GOS 010LIOP 3P SAI0PRIPUL 3P EIOU2)ISIXI B] JUaWenue enjead eiyeduio) L

'0sn us

JIO[EA IS 0 BJUSA NS Ap LIPUIQO 35 anb o1au ojuoUt [3 31jua J04ew [ apuodsaLiod s0ANIE sof ap ajqesadnoal
Io[eA [7 '91quiadnoal 10jeA NS € 9PadXa OANIE [P SOIQI[ U JO[eA [3 anb [ ua ojuow [e uapuodsaliiod
croua3ap Jod seprpiad Seg 's0aql| ua Joea ns 3s1esadnoai ou eppod anb uedipui anb sepuLIsSUNII0

0 50Ju343 u2dNpoId 35 OPUEND 0IOLINIP 3P Seqanid B UIJBWOS 2S UQIIEIda1dIP © S0I3[NS SOATIE SO

(e1uaa ¥
Byed sajqruodsip soanae £ odmbos £ vjued ‘pepaidoad) SOJIIDURUY OU SOATIOR IP OIOLIAI(]

(sesuapiunope)sa saIe[op U2 sopesaidxy)
910% THA TIFIHIOIA 3d € T4 OAVNINYAL ONV T4 40d
SOYIIONVNII SOaQVLSH SOTV SVALLVIOI'TdXH SV.LON

V'SHOAVNOT VHNNDIA

[ A

4 9

or'c

6'c



LY ap L1 ewiBey

"10pendy |2 ua auadia ugloelsiga) e| v opianoe

ap ueded £ ueuoisiaoid g :[EIO05 PEPHINGas E[ 3P SOPHAUS] A SOPANS GLIENS A 15013 SOM sowidag (1)

‘epeduaaap
aseq 21qos [euosiad [ap $au0IILILA ST] € 9)UdIPUOdsaLIod 01500 |2 eIIsi3al og (53UOLEIER (1)

'sa[qeiuod sepiplad

ejuasaid anb e opiqap otoyauaq a)ss operauad ey ou ruedwo) e] S1oz £ 9103 soye so|

U ‘oloyauaq 353 aqroal anb opeajdwa [3p Joqe] e[ ap uorduny us sejuaa £ uoleLSIUIpE 3P
sojsed sof ap aMed owoa vuasaid as £ sopensai e 0f1ed uod easidal ag "8juadia eurLIoIENdD
uotoesial ef 1od opajqess of undas ‘ejuay vy e oysanduy [3P s2jue [enue d[qeIucd

PEPHAN B] 3p %St [9p UQLUNY US BpER[NI[E) :SOPEPIIIN ST} Ua S3IGPTIeqel] SO] 3p U0PE ETSNT > S ()]

'e ojuawedpurid
uapu0dsalion £ BIA[IUEBUY UQIOLN)IS AP OPEISH [9P SI[TIN0S SOIDYaUa(] Ip 0IqNI [3 U UEIISIBal ag

0zpjd 03400 ap sowfauag (D)

sopua[dwa S0] v soldYyaUuag

"ELIEINGLY PEPLIOINE BUWISI B] U0D UIUOIDE[1 35 SoAIsed £ S0A[10E SOpUISjIp Bjuay e[ ® so)sandui]
$O[ opuend £ s31uaLLI0d soalsed sojsanduwl wo s3)UBLLIOD soanoe sojsendur resuaduwod e [qiSixs
[e8a] oyd31ap |3 BISIXe opuend uesuadurod os soatsed 4 SOARJE SOpLIaJIp BJuRY e[ & sojsandui] ap sopies 507

sajezoduwa) serouaaayip sef Jesn uepand as anb sof enuos Soinyng soLrejnqLI} solyauaq uesznpord
as anb ajqeqoad eas anb epipaw e[ uo 30010331 85 O[0s 0ALOE OpLIaJIP ejuay €] e oysanduwy [

‘anged as oarsed ejuay ef e oisandwi] [o o ad1[Eal 35

0AnaE OpLIBYIP LUy e| e o3sanduwi] {2 opueno sajqeorde uplas riadsa as anb £ BIdDURUL Ugloen)s
3P OpT3sa {3p LYyaay e| & sepednuwold opis uey anb seLeINgLY SESE) OPUERSN BUIULIAIGP 35 opuanp
tiuay ] € oysandw [F "SoIdldULUY SOPE]SS SO[ U SOPEAISOUI sa1o[ea soanoadsai sns £ soaised £
SOAHOE ap SELIEINLY} Saseq Se| aXua uadins anb sajerodwa) seppusIapp se| a1qos ‘oased {ap opolw
[ 10d ‘pepi[e1o ns ua euotsiroxd as opLBJIp LIUSY e v oysanduy 19 -OPUISJIp tiuay g] ¢ ojsendui]

‘odpopue 2153 3p uolaNjoASp e 931 anb euLIOU B U0 OpIandE ap ‘Bquorde

das euIpod [eNnd 0] ‘UQIN[OASP NS SEUIRU] SLIUSY 3P OIILAIAS [E 3}IIIOS DJUANGLIUOD [@anb
Sou3W ¢ ‘0ANIUYap ejuSY ef © o)sandui] ua BIRISAU0I a5 omnn 93se ‘oururw odnue [op oluow
[2 anb touaur vas opesnes ejusy v] e oisandwy [a anb ap oseo ua snb gajqeise BuLIOU BpLIgJal B

'soAnjoe 50| ap %P0 £

saqeaetd sosai3ut sof ap b0 ‘safqionpap sojsed £ sojsoo SO 3p %30 ‘orucwityed [op %T°0 [2 31q0s
JoLIa)ue oyue |2 sepepiodal Selylo SB[ ap UQIDUNJ US OPE[Na[ed 53 Jo[eA 0AND * YUY e] e o3sanduw] ap
owujwr odronue,, un ap oed {2 98ixa anb ewiou ] 1081 ua 0Ijua 010% [eosy 01010130 [2p anaed v

"91U3ANqLIIU0D [2 10d SEPRISAUIAI UOS SIPEPI[ON ST IS %TT [ 20npai 3s [end e[ ‘sajqeaeisd
SOPTPIIRN SE| 3P %TT [9p o1sandwl Ip ese) BUN UIIBqRISI SAJUASLA SELIEINQLI) SPULIOU ST]

(1

(sasuapiunope)se saIejop ua sopesaidxy)

9107 TAd TAFWAIOIA Ad *€ T4 OQVNIIYAL ONV 19 ¥0d
SOYAIINVNIA SOAVISH SOTV SVALLVOI'IIXH SVLON

V'S 40avidd VHNNADIA

gr'e



L¥ ap g1 emiBey

‘ejuedwo) ef ap seisiuotddy sof Jod sopeqode uos anb opouad [s us sosaUTUY SOpE)Sa SO Ua Je[3aued
10d ojuowt [& 3juaLLI0D oAlsed owrod 200U0a1 8s £ oruowiied fap sanpap as SOPUSPIAIP 2P UCINQLISIP ]

SOPUDPIAIP 2p UQPNqLUSI

"ugidvdqo ef sepinbyy exed soLresadou sosjoquiasap SO ap ‘SCI3DUTUY SOPLISA SO] 3P ALIAD AP BYDIJJ

B[ © ‘UQIOLNSIUTIPY ] 3p ugorwysa Jofsw ey uos ugisiaoad owod SOPI20UCIDT SOJUOW SO “9|(EL BULIO]
9p opewmss ey as oquoul 12 (1) 4 ugwes)qo e Jepinby eied sosinoaz ap EpI{Es BUN PLIESIIAU 10S B BAeA
anb ajqeqoad sa (11) ‘sopesed sojuaas sp opeynsa1 ourod ‘eyardu o [e83] eas e4 ‘ajuasaid ugroesiqo eun
auan eluedwo) ey (1) :opuend sauolsiaold aoouodas erueduory e] ‘€1'2 ua aqLIdSap as anb of ® ugIdIpe Uy

S9JUILLIOD SIUOISIAOI]

‘eruedwo)) ej ered
opue{eqer; ueqesjuooua as anb sopesjdua sof sopo) e uaiqno sauoisiAoid se[ 5103 £ 910z oue [ap a3 [V

"OUE [SP SOPE[NSAI U3 S}USWEIRIPAUIU] UIDOU0IA] 98 sopesed SODIAIIS SO] ap
$0)S09 507 *uag1ns anb [a ua opouad |3 ua saje18a)uT sOpEYMSal S0N0 SO U UESIEd 28 sajeLienioe so)sandns
so] ua sorquied 4 eousliadxa el us sopeseq sajsnfe so ap uagins anb safeLrenyor sepIpiad A selueuesd se

*SB110 3I1UD ‘UQIOrI01 Ap
©BSE] ‘S3UOIDLIAUNUIAT 3P OININJ OJUSWAIOU] ‘SAUOIIBISUNWA ‘SO1D1A1S 3P soue ‘0Xas ‘pepa ‘pupifeMous ap
ST} ‘[ELIPNIOR UQIOEINUILIOD 3 BSE) B] T UQIDIPE US ‘U0S OWIOD S3|(eLIeA u2An[oul sajerrenyde sisajodiy seg

“ojuaNdUSA ns Bisey sauotsuad Jod sauoroeBijqo se| ap souruLd)

so e uewxoide as anb sourung) ususn anb £ sopeSed ursas soloyauaq sof anb B[ UD Epauow etusiu
E[ U2 SOpeuIurousp ugisa anb Jopenay [9p [enua) oodueq |2 Jod epeorjqnd ‘owIatqo3 ap souoq 50]

ap orpauwoxd ese) ef v ajuajeanba s3 anb ‘(941€°9 :5102) 910z [@ eaed 9oL, [2p [enue ese) e] opuesn
SOPEUINSI 0A133)5 9P EPI[ES AP SO} SO] OPUEIUCISIP RUTULISISP 3S [BND [9 ‘BISOUBUY UGIIENYS 2P
0pelsa [3p eYyad) e © Sauoraediqo se| ap ajuasaid tofea |9 yuasaidai £ opedakolq oueyupn onpar)
9p 0a3s0) ap opo3PW [a opuedijde oue [ap sopeINsal so| e 021ed U0 2I0U0IAT 35 A ajuarpuadaput
[euotsajo1d un Jod sopeanoeid sa[eLIENIOE SOIPNISS US ASBQ UOD ‘OAIIOD[0I OJBIIHOD ap solyauaq
sone 4 ornyesap ‘[euoned ugoepqn( ered uorswoid e Jjuswienue eultuiasp eueduo)) e

'soue € v Jouadns pepangnue uos sazopefeqel; sofenbe sp [exoqe] pepifiqelss o] eznueied

anb soloysuaq soxo opeuluiouap soldyauaq ap [euowipe uepd un susnuELL eruedwo) e] ‘0anaajod
ojenuod ofeq soperedure ‘sopes|dura SOMAID BIEJ ‘OONYESIP CUNUOUSP 9§ oldyauaq 93sa ‘1opeajdwa
0 euedwo) ewsiw ef € sopeysaid SOPIAIAS 9P SOUE o] 3p oun eped Jod [ensusty uglRIIUNUII
PUInn ef € aqus[eamba [9p ojuald Jod odumdnutaa [o 102 Jopefeqen (e eieogiuoq Jopesjdura

12 “Jopeleqes 1o 1od o sopeajdws |2 Jod openorjos onyesap 1od [eJoqe] ugioe[al e ap UOIIBUIULIA}
P SOST SO[ U2 ‘s2]UaBLA s243] SE] € OPIaNOE 3P JJUBW[EUOIIPY *STUBLICIENID safeioqe| sa4a] st Jod
opeuuiou ‘leuonied ugraepiqn{ ered optuysp ooysuaq ap ueld un susn eryeduroy vy :{Optapuoj ou}

0A[23[05 OJENTOY [3 §0J OPISToE 3P S0I9PaUs] SOTI0 A OIINEsap TeUoiied UOIT[IqNT 3P SAUOISIAGI]

ozpd 0b6.1p) ap sowysusg  (q)

(sasuaprunope)ss saie[op ua sopesaidxy)
9102 THA THIIWAIIIA 3d € 73 OGVNINYIL ONV T3 d0d
SOYHIONVNIA SOAV.LISHE SOT V SVALLVOI'TIXA SVLON

V'S HOavVNId VHNNDIA

Sz

trs



L¥ ap 61 vuiSpyg

‘(6'2 £8°2 ‘L'T sLION) OUE BPED 2p 221D
[¢ uen[eAd 35 anb ejuaa e| exed sajqiuodsip soAnoe 4 sofy soanoe S0 ap 010L1233p |2 £ [eNpisal 10[eA
‘SI[HN SEPLA 9P UQEUIULINAP U] :rjuaa ] ered sajqruodsip soanoe A odinba £ vyueld ‘pepardoag °

"€'P"T ION e[ Us S0311059p sojuUEIU]]
4 seonyjod se| u2 aseq uoa eneas s eruedwo) ej op SOI2IJUBUY SOALIOE SOf 9P OIOLINP [ .

:501daou00 sajuangdis
SO[ U0) STPEUOIIR[RT UBIIUANOUI 35 [EUOISaJ0Id 01121Ld [3p sauoea|de £ saucioeuInsa sajedound seq

‘ugrensiuwpy el 3p ajed Jod oorn{ ap opuad
0j[e un uaiainbas anb sef o/4 ejuedwo) e ap sopeynsai sof 4 EI2[0UEUY UQIDENYS B 33UAIRI0a1I00 Jefopjaa
ered sajuetoduit uos anb seqjanbe owoa sepruyap uos seaneoyIudis sapqeuod seamyjod £ sauordeuniss se

'S3UOIIPU0D SEU3D ofeq sausclorwNsa se| 9P JIANP uBLIpod sajeuy sopeinsaa sof ‘031equia

IS "SEPEQYI[ED SBUISIXD S3juary Jod BPENSIUIUNS UQDEBWLIOJU] 3 BLISTIPU] B U SOIqUIED ‘BILIQISIy
EIOUaLIadXs ©] U9 sopeseq UBRUaNOUS as ejuedwo)) ef 1od sopezipn sojsandns 4 sepezi[eal SOUOIJBIUIISS
St "SCPELOLIB[3I SEIOU SNS £ SOIA[UTUY SOPEIS? SIS Ua SOpIn[oU; sojuows soj ueydaje anb soysandns
9A[UN £ SHUOLIBWINSS 3d][Lal uglENSIUILPY ] anb a13mbai solstaueuy sope)ss ap uoneredaid e

SOAILLVOIJINDIS STTIVINOD SOMNMALIND A SANOIDVINILSH

“UBUOIE[AI 35 S3[END SO[ Uod sopoliad sof us urisi8al as £ ‘ueded as anb
Ua ojuatuout |2p ajuawajustpuadaput ‘ueduasap as anb epipaw v uadouoal s s0)seS £ $01502 sono 507

"SuseAlsn[xa uoronpoid ap [euosiad [» u0d sopeuoioefal
sof[enbe uos e10a11put 2 L221IP IO 3P oUBW 3P S051ED SO sodWMb sojonpoid sewap £ soqiy ‘uopoS[e
uainfout ‘03500 jop a11ed Jodew v uaknynsuoo anb £ ‘sepeziiin seurlid sewayew sajediounid seq "sep) ap
ugdNpoId e[ ua SOPIUNSUOD SCUINSU SO] SOPO] SOpIpuaA sojanpoud ap 03500 [@ ua ensidas euedwo) v

§0)s83 £ S01500 2P CJUANWIIOU0IIY

"eutpreqed 4 oZipuy sepa1 ap [edund ersuew ap ‘[nxa) eLnsnpui ef ap
sojonpouad ap ugroenodxs £ [ed0] ugwezijerIswoD By Jod ajuawediouud sosaiduy sns eauad ejuedwoy v

"SOUISI SO 31q0S [0IIUCD UN I3UUBW ¢ [U ‘SO[[2 3P JauodSIp © 0ya19p |2 susnjuew ou

A saualq sosa ap pepatdoad e[ e sajuazayur solpyauaq £ sodsaul s0] ‘a1aysued) eruandAsu0d ua £ Joperdwod
[e soyonpouid sns ap eS8anua aoey vjuedwo)) ef opuend £ PEPHIqEY uod sopipaw 195 uepand erueduo) g
eloey ueAnp SOIWIQUODa sotyauaq so anb ajqeqoid sa anb ua EpIpaul B] U2 SOPIOOU0IAI UOoS SOsaI3ul S0

‘sopediojo
S0JuaNs3p £ sefeqai ‘sojsanduy ap s0)au uenSINU 95 S0saxFul SO ‘sauoloelado sns ap [PuLIOU 0SIND
[2 ua sojonpoud sns ap ejuaA ] 20d 101q02 Jod 0 OpE1GED 0] 3p A[qEUOZE] lofea [2 uapuairdwod sosardul so|

S0S2.13ur 2p OYUIA[WIIOUCIDY

(sasuaprunope)sa sarejop ua sopesaidxy)
910% THA TAFWAIDIA 3d T€ Td OGVNIAMIAL ONV TH 40d
SOYAIDNVNIA SOAV.LST SOTV SVALLVII'TIXH SVION

V'S 40AvNOd VHNNIIA

VA o

or1'z



L¥ ap oz euiSeyg

OuaduIasap ns ua SOSI1APE 501293 Sae1duajod JezyuNu op ajuswedouLd ejex) erueduwio)) ey 3p soSsaul
9p uolorLSIUIWIPE ¢ 3p [esauad eweiFoxd (7 zapinbiy ap 08sau £ 031pa1d ap 08sal ‘(0anoaa ap sofnyy

$0| £ a|qeuozel 10[EA [3 31GOS SPIA)UI IP BSEY 3P 0FS9U £ UCIIENUIIU0D 4 otoad ap ofsalt adnpour) opealaw
ap S0fsall :0ut0 saje) solaloueuy soSsaw ap pepaLiea eun ¢ usuodxe e] eruedulo)) v ap SSpeplAnoe Se

oJarpuruL) 08SILI AP S2I0)0R,]

*01203au [e sojonpoad soasnu Jerod1odul ap s03aya t sodinbo

A eureumnbew ns ap eo18ojouda) ugiaezZIfENIdE Sp UQEN[EAS AjusUEWLIAd US BIJUANIUD IS [euotdRUn W
seyueduwrod ap odnig un ap ayred Jas (e eruedwo) vy ‘oZrequis u1g ‘sojonpoid soaanu ap ugIRponUI B B

A s00139[0U23) ssoueAr sajueriodun 3 sopide e 03alns 10309s un s9 ou [e13uas u2 oZ1pur v[a) ap BLAISNpUI U]

:s02{d9j0uda) sorquie)

'S2JURN[D S0A3NU Je3dEd BIOUANIASUOD U A sa10pnaduiod sns e ajuay UQIoRIdUAIAIP vun Je1do]
uejiunad 3y anb sazopeacuur sojonpoid ada1jo £ saferdrawod serdajenlss sns sjuswajuaueursad eydepe
anb of 1od ‘e1ado anb [s us opearaur |2 ua apaNy sewr zoa eped epudladwos pun vualus erueduioy) v

repudRdwo)
oanetado odsavl ap saaoyouyg

"eruedwio)) e ap

Claloueuly ugren)is ap opeisa [ £ sajesdaul sopey[nsal sof ua oyoedwi un taus) ueppod snb £ sojonpoad
SNS 3p EJUSA B[ UD SOPE[ELUOD OU SOJUSAD 9P BOUILINDO 3[qisod e[ 9p UeAUAp 35 onb soaneiado soFsawr S0]
B 0)5andxa ©1sa anb BIapISU0D “y"S JOPENDY BYUNILA ‘SA[LIOISMIOD sauoroesado se] ap [ewiIou 0SINd [@ ug

SOOSAN 3d NQIDVULSININAY

"(6 210N} uesneo as anb o ua opourad [3p sopej[nsal sof & uesivo as SOLIB}UDAL]
Uu0d sepeuoioejal sauolsiacid seT “1o[ea ap eppualapp e 1od olowisiep 10d uoisiaoid eun ensidal
3 ‘uQIoezI[La1 ap 013U J0[eA NS B 213dns 03500 |2 anb uriauas opeatatu ap SaUOLdIPLOI SE| 0pUEN))

*BJUBA B
10D S)USWEIIAIP SOPEUOIITIAI SO0 A UQIINGLISIP ‘UOIDLZI[RINISWIND ap s0)sed Sof souaw ‘sorvoJou
SO] 3p [PUIOU 0SIND [3 U3 OPEWINSD LUSA 3P 01921d 2 $3 SOLIBJUIAU] SO| 3P S|QLZI[Eal 039U Io[EA ’

‘an3ed as oatsed puai v) e oysendur 2 0 2o1jead as

0ALOE OpLIAD eIuay el ® o3sandui] (2 opuenod sajqeorjde uelss eiadss as anb £ e1910UBUY UQIIENYIS

9p ope)sa [ap eyadj e] v seped[nuwiold oprs uey anb seueingun sesey opuesn PUILLISIAP 9S OPLIDHIP

BJUSY e € ojsandw] [{ "SOII[OUBUY SOPLISA SO| U3 SOPLISOW SIIO[EA soanyoadsal sns £ soaised £

S0AQOE 9 SeuEInqLI) saseq se| a1ua uagins anb sa[eroduro) serouaiayp se| a1qos ‘oaised [ap opojau
12 Jod ‘peprjeio) ns us euoisiaoxd as opLIayIp eIUSY E[ B o1sandur] 14 :opuajip eludy e e oysanduy .

"(61°2 ©joN) sajuatpuadaput sajeuoisajoid Jod sopeanoeid
S3[cLIENIOE sO1pN)sa eZI[un [eno of vred ‘[e10qe] PEPI[IqEISS 9p Opuoj £ oNYyEsap ‘eucked uonenqn(
9p [eHRIIOE O[N2[E2 2 U sepeajdwa sisaodiy ser] :sopesjdwa sof e soyauaq Jod sauoisiacig ®

(Sesuapiunope)ss saIe[Op Ua sopesaidxy)
910% T4d TAFWAIIIA 3d 1€ T3 OAVNINTAL ONV T3 40d
SOYHIONVNIA SOAV.ISH SOTV SVALLVOI'IIXA SVLON

V'S HOavDd VHNNIIA

t 34 o

¥

¥



Ly ap 1z eu1deg

"eLIeIquIed uoroisod ns ap ofsaur oysip ¢ uoroisodxa

e] awnse anb of Jod oiqured 3p ofsau ns ap einwaqoo ey eied sopeaLsp sojonpoad uod sauorerado
auay ou efuedwo) e ‘s0I31oUBUY SOPR)S? SO| Ud olquied ap sody ap sauotoeLea Jod sajuerrodun
S0309)2 uejuasald as ou ‘ojuey of 10d ‘sted [2 ua [eSa] 0SIND Sp EPIUOUI ‘BOLIPWY ap sopluf sopeisy
$0| 3p sae[op ua sajediounid sauorrado sns ozijeal eruedwoy) v] ‘Stoz 4 9102 Ip AquIvIdIp 3p 1E [

"10penay [2p [enua)) odueg |2 Jod sopeorjqnd
21q opealaur [ap olquies ap sodn so] € UeN3days as LIS(UTIIXa BpaUow Us SauolEIado se

"seanjelado sapepranoe sns uod ajuawedioulid euoloeal 98 orquied ap sodn soj e erueduo))
v] 9p uopisodxe e "olques ap sodl) so] ua SOIqUIEL) E 0PIGap UIRIIN] olatduEly OJUBUINI)S]
un 3p soniny efed ap sofnyy o s|qeuczes Jojea [2 anb ap 03sall [3 sa olqured ap ody ap ofsau |

OIS 5 04T 5P OB

'§0Atsed SIS 9p 3]qEUOZEI J0[eA [3 21GOS SIIAIUL AP BSE} 9P 09S0L {2 auodxa [ selyy sese)

T OJUS[WIEPNSPUD [o ‘anb sexualw ‘0AN0a)e ap SOl SNs 21qos sp133u1 3p BSe} ap ofsaul [e eruedwo)
e[ & auodxa $3[qeLIEA SESE] B OJUSIWIEPNaIpUa [ ‘Seisouey sauoroedijqo sns ap ozed olae|

4 01100 ap ojuatwrepnapua ns ap ayuaurjedpuud a8ins euedwon e[ exed s313)ul ap wse} ap 08salr [q

“0AIII3J3 9P SO SO A S[EUOZE] 10[BA [0 9105 5913111 3p BSE) ap 035aTy

‘sasatl ¥ 0 € eisey 3p sopowrad 1od sauownjoa sapuris sod seanjny seadwod ueplanoe as

anb o3send ajqeuozes euttoy ap e8nIw as opaid e opeose 08SaLI 3P [ATU [ ‘[RUOIICUIIIUI OPEIIILL
[op sotaxd sof ap uotvakoid £ ugtonjoas ey ap ugUNy ua ajuawijenue efiy as o1o3ad (o sajeno

sof ua oze|d od1e| e ojuaqwd3ISEqR 9 SosHU0IduIod sat0pnpoad sof o3 OpURIqLIISNS ‘[EUOIIRWIAIUL
opeasau [3p yuswiediounid sarcjonpoid ap suastuaacid uopoBe op asalseqe as euedwo) v

‘ugpo8[e ap eadwod e] uod
CPRUOLIE]2I £IS3 ejueduio)) v 3p uo[oenuaauos £ so10a1d ap UQIoTLIeA B B ugidisedxa [edounad e

UOISTITUadUDS A Of9ald ap 08sary
oppouau ap s0bsaty (D)

‘eruedwo) e} ap sued Jod osn
U3 3JUaWEN3dE UQEINIW 3P SEPIPaw sef 9p ugladLIdsap eun £ s03s3 9p UGEIYIUEND 4 UQIDEZLISIORIED
BUN “y'§ Jopendy eYundlA ejualjua anb sogsaii so] ap ugotuyap eun ejuasaid as uQPENURUod ¥

"PCPIAND9)3
ns Ie[onuod 4 sepipaw seydIp Jeinoala ‘uotyeSiw ap sepipaw uoLensiuwpy ej e auodoad ‘pnyuSew ng
TeutuLa)ap ‘so3sal soydIp Jeoynuapt uayuuad anb ‘sopejonuod sosasoxd £ sarepuglss sojfe ofeq ‘[e1auan

euaIa) el Jod sopensiuwpe ‘ugroeuLIo)ul op sewa)sis op £ ugeziuedio eun ap auodsip etueduwo)) e

"[o1u0d £ UQIIP3L ‘UQTIYNUIP] 3P So)UWIpsdosd
A seanod e seja(ns u93ss olardUEUY 0FSIL UOD SIPEPLARDE se| anb e eurureous as sgwape ‘olaoucuy

(sesuapiunopeiss saxe[op ua sopesaidxy)
9102 THd TAFWAIDIA 3d ¥€ TH OAVNIAYAL ONV Td H0d
SOYFIDONVNIL SOAV.LSH SOTV SVALLVOI'ITdXH SVLON

V'S HO0AvNOd VHNNDIA



L¥ ap 2t euifey

"fended ap 03502 [3 anpai eied vwundo epdeo 9p eInionIss
BUN IDUS)uTW £ SEISIU0II0Y SNS B SOUI0}aI Jetauad ap onisgdoad 3 uos Byoreuw ua esaidwa owod Jenunuod
ap wwsiu e[ 3p peproedes e] tepsengeafes [2 uos [endes lenstunupe e efueduo) ef sp soAnafqo so

- £26°690'9 sepeuoiapas seyued woa e Jeded Jod seyuany
- Ego‘PES‘E Jeded sjod sejuanoseaio £ saopaa a0y Jeded Jod smuany
Too‘sol'te 095‘g0g‘91 seJalaueuy sauotawdqo

S10% ap aiquatdpap 1€ v

gEt'ggc'y sepeucioe[al sejued wod e Jvded Jod seyuany
- tgr'cgr'e Jeded sod sejuanaserio £ salopaaacsg sved sod sejuany
6gS'€tg‘ge cbe‘to's seiapurul) sauotaefijqQ

910T ap alquapipap 1€ |y

out 1ap ST our 1 3p SOUI

'§012013] U0D OpEIEd [ENIORIIUOD OJUIWIIIUA [P UQIIUTY LA SOPEIYISEd
‘OUE [9p 2112 [€ S)UaT|A SOPRALISP OU so1aroutuY soased sof ezijeuE UODENULIU0D B 0IpENd [

"10119)%3 [2p £ s3[e00] sa10pasaoad
© 4 seasueuy sepnap ap ofed ered opezijun ey of anb ofeqen ap [eydes owros opensiunupe
Bl O] 21uANSIX3 ofn[j |2 £ 0AI3J5 AP SAJUIP3OX? OPIUS) LY OU AJUIWEILIISTY erueduroy e

“Sasawr 300p ap opowad un eied sopejoadord
efed ap sofny soj ua eseq as eryedwo) ] ‘ozeyd 0100 ap zapinbi] e JenSIUTWIPE BIEJ *SILIISUI0D
SapepialioT sns ap sajuatuaacid 0AN23J3 3p sofny so| uos zapinbi ap ajuany rediound e

zapinbi; ap sobsary ()

"sopendape opfedsal £ efouaa|os ap sajeAlu uajousp anb ajuarpuadapui o3saL ap sauolavoyIed
uod Jyidund uagap ‘sayuaieamnba sns £ 0anosys |2 suBnUEW 35 apuop sodueq sof ¢ 0joadsay

"1e1q02 Jod seno £ sajeforawod 1e1qod Jod seyusno sej ua £ 0AD3J
ap sajuafealnba £ 0An3)9 [9 ud syuasaid erjuansus as ONpID ap 0dsall [ *(Sezuriqod) eldloueuy
a1t 13 Jod syuswiediounrd sepeayyde uos onipao 08saul 3p ugpensUTWpE op seayjod se]

o1ipatd ap sobsay  (q)

(sesuaprunope)sa sa1e[op ua sopesaidxy)
9102 THA THIWIIDIA 3d '€ T3 OQVNIYAL ONV 13 H0d
SOYIIINVNIL SOQVIST SOV SVALLVII'TdXA SV.LON

V'S$40avnOd VHNNIIA



L¥ ap €2 ewmiSeq

(NVO1 g) 000‘000°St $5) 10d ‘ofjorresaq ap OuEoLIBWIEINU] couRyg [°p souteysaad sof ap oun ap
910z oue [2 ua uglaeRaued e Jod Ajuswedioutid v1auad s ojustweourede 9p onel [3 U3 UGINUIWSIP B

%65 9% LS oluwiwwuerde ap onyey
gri‘gze'gsl zl9'969‘'69 [eioy jeude)
Silo‘o1t‘zE gbz‘6gz'0f oluourtaed [el0L
eEvbizig‘'Sh geb‘let‘6¢E Tjau epnag
(Szi'09L'E) (5L0°0E6'E) 0Al133]2 ap sajuajeAlnba £ 0an23)q :soULy
£z6°690'‘9 gE¥‘gge‘e sepeuolaefal sejuedwod v JeSed Jod seyuany
£go‘vES‘E zgr‘cgI‘'t Jefed Jod sejuano seajo £ sa10pas a0ag 1v8ed Jod sejuany
z9S'‘go6°6E 188'08g8'EE selapucuy sauoedqo

10T 910¢c

*$2JuaINJIs SO[ UCIATY AIQUISIP IP TE [e OJudtwEaue[Rde Sp SONEI SO

(sasuaplunope;sa saiejop ua sopesardxy)
910% THA TIFIWIIOIA Ad € T3 OTVNIIARAL ONV T4 H0d
SOYHIONVNIA SOAVISH SO1V SVALLVOT'TIXA SV.LON

V'S UOAvNOd VHNNIIA



Ly ap vz emfeyg

“[EUOIDEUIBIUT OPEDIIW [3 U S3UIBLA S2I9IUL AP SBSE} OPUTZI[IIN OPLZIHIOWE 03503 |3 ofeq
SEpEAISI3aI upISa seisa anb Jeorput ajueptodwy 9 SEIAOUCUY SAUCIIRIIGO SB[ € UGLE[AI UC) ‘SOJUBITLIISUY

s01s2 ap oze[d 03100 5P BZ3[RINIEU Bf € OPIGAp S[qruozel Jojea e euixolde as solaoueuy soarsed

A soanae 50130 £ 0ARDRJA 9p AuaeAInba £ 0And9}e ‘sequaLII0D Ie1q00 I0d SEIUIND 3P SOIqI[ UA JO[eA [

S0J910URUY SOJUSITLIISUI 3P [QBUOZE.I JO[BA

coo'tgr'te g9t‘tib‘ge 6g5'€¥g‘ge TI6‘E1S'P1 soJopuvuly soaised (o

- ET6‘690°9g - gerigge'e sepruolavppa seyued wod v aeled sod srjuany

- £g9'tESE - zgr'cgr't Jefed Jod

SEJUaNI Snjo £ satopasaodd Jeied Jod seiuany

Too'tol'tt 095‘908°91 6gS‘Evg‘ge coHT'Ero‘S seaalpuruy saucaediqo
OPEZLIII0 W T 0]S0D [8 SOPIPI U SOIDIDUBUL] SOAISR]

- TRO'CEL'9T & 120'6T1°L1 SOJIIUBUL] SOALIOE [RIO]

- gTgi6c't - 6GL1EGT sepruolot)aa seyued wod Jeaqoo tod seyuany

- Lgg'Sgo‘l - cLo‘S1E1 Jedqoo Jod sejuana seayQ

- Pro‘t6Sol - Sr6'15¢'01 59[P10J3 WOd Jr1qod 1od stiuan)
OPBZIJI0WE OIF0D [B SOPIPD W SOIDURUL S0AIPY

- Stil'ogl't Slo'0E6'E 0AlDD)8 ap sajud[ R AINDY L0A1100)T
01502 |4 SOPIPY W SOIIDURULY SOAIPDY

ESYTEIRRGEEON AUAIIo D1UBLII0D ON ETTEIREDN)
Sioc 9102

‘o9 eped op

911312 [E SOISIDURUY SOJUSWNISUL 3P BL0F3180 BPED 3P SO1qI| U SaIO[EA SO] UBjuaseld as UQIOENUNU0D Y

S0JIDURUL SOJUIWUNIISUL Ip seLIoSaje)

SOMIIONVNIA SOLNTWMILSNI

(sasuaprunope)sa sare[op ua sopiesaidxy)

9102 T THFINFIOIA 3d 1€ T3 OQVNIWYAL ONV ‘19 40d

SOYHIONVNIA SOAVISA SOTV SVALLVOIIdXd SVILON

V'S H0avNId VHNIIDIA

z'C

s

S



S61'0LP'CS goTFSIE 6gh'116'F “goSrobiZb

£8E'696 oL1'6tg Brz'ost -

ci‘bb 'ttt - -

L1658 SLL'6CT - -

AN §:43 ciEibe - -

sbllogt tbl'oghb - -

£se it - gsey -

TTT'C - zoT'ss -

zE0'6St cbo‘tic 000'0g -

99L'ELT OLE'ED 96E‘0g1 -

11g'1€1 - g -

185'cht gEgE gri'ge -

cili'9ge P16 gsi't6eT -

66L°EPE - 66L'EPE -

S16°bLS £66'6c TO6'tbS -

cBo'goLE 0LL6E6 zgT'gey'c -

goS‘bot'it - - goS‘bob'it

ap s0j510 ap s0J5TH uoanpord
ap 01s0)

“Tro'69o'ts pgo'olgT Fgo'tolF $ST'ZCL 'SP

9ob'9gg 1g4'015 CTo'SiE -

borie vorit - -

g16‘She g16'She - -

gog'ict go0g‘1cE - -

g68'cct gog‘ceE - -

A G - cor'te -

600'CE - 600'€E -

6tl'0tc g8L‘oRt 15€9S -

g8g'151 EbS'RE ShE‘Err -

£gb'Sit - egh'st -

16868 Lol'b beo'ry -

cib'ggn g6z‘0l rbLo'gtr -

096'Ebg - 006'Ehg -

PEO'SLS 156°bEL £goobt -

9S0'LEV'E goo'ghbl got'ggo‘c -

bSeiL8LCh - - Gz LSLCh

ap soisen ap soisen uganpoad
ap 01500

LY ap ST eutdeq

5010

Teuossad [ soldyauag sonp
OJUBILIURUE Y

S0IISE( SO[AIIS

alejequs £ ssopy]
OJUBIWRPUILIY

B|qEIqod] BIANT)
uoenadag

pepiqng

soJIStuRUnS A sajeLIR)Ry
sounJag

sauoRnqLIues £ sojsanduw]
sajeuoisajold souelouol
S0J3013) T SAUOISIUOY
[euosiad ap soysen)
TLIZPEAU 3P TIUSA AP 0507

SToT

sonQ

ale[equia £ sa09[,]

[GUEIT DTS

a[qeaqosuy rIsue)

50J3239) ¥ SaUOISIIN0)
SO21SBY SOLIIAIAG

soindag

pepliqnd

uonenadag

OJUBIWITUS IR
SQNSTUILINS £ S3{BLIA)EY
[euosiad (e solyauaq sonp
sauonqLiuos £ soysanduy
se[euoisajoad soURIOUOH
reuossad ap sojsen)
BLISpEILaLY 3P TIUIA 3P 01507

10T

'S3}UAINBIS SO] UOS BZI[RINJEU NS B OpI3ndE ap sopednaFe sajeuordelado sojsed so

VZATVHLVN 40d SOLSVD A SOLS0D

(sesuaplunope)ss saiejop ua sopesaidxy)

9102 THA TAGWHIOIA Ad 1€ Td OAVNIINYAL ONV 19 ¥0d
SOYIIINVNIA SOAVLSH SOTV SVALLVOI'TAXH SV.LON

V'S HOAVNOT VHNNIIA

‘9



LY ap 9z euideg

'Sejual[a v opes10j0 oNpaId 3p odna (2 Jezijuered ered seosjodiy
a (spxeBed £ soureoueq senbayp) ojerpaurut 01qod ap SeeIAIAWOD soJuaWNa0P uod aued Jodew
TS U3 SOPEZHULIL3 UENUINIUI 35 SOJPRID SOPLIAJal So| STOT A 9103 [op alqupipspIEy (1)

tto‘v6S01 S16‘15€01

(0o69‘009) (S5go0‘zTEB) S3|qelqodul SejUIND ap UGISTA0I]

tEESSE1T ooo‘bge‘Tt

Z2O61°1EE‘P got‘itg‘e (1) 101a31%2 |3p sajual)d

ebi'vcog rEgetbg (1) sajeuoioeU sajuay)
Tiog 91i0c

uonisodwo) (e

SHTVIOUIIWNOD ¥VIg00 YOd SVILNIND

“Byaulyald [op
odutg [9 U3 SOPEI0[OI SIYIMIIAD uSW[EIudWEpuY ‘oze(d 01102 ANWI 3p SAUOISIAAU] € apuodssLio) (1)
Szl'00l'E SL0'0E6E
6ot‘chot P56°L90 (1) sereiodwa) sauoisIaAu]
S6E'rgo‘e 060'65g'c JoLapxa [9p £ sajeao] sooueg
120 1€¥'z el ua 0AnRa)Y
102 0T0%
wuoisodmay

OALLDAIH 9d STINITVAINDA A OALLDAAA

(s9suapIUNOpE}S? sa1e[op Ua sopesaldyy)
9102 TAd THHWAIOIA Id € T3 OTVNIAYMAL ONV T3 ¥0d
SOYHIONVNII SOAV.LSH SOTV SVALLVOIIdXA SVLION

V'§30avnNid VHNNDIA



Ly ap Lz euiBey

186*154‘0T ge9'Egogl
P - uglaRZI|raL
(£99°89%) (o91an) 3p 013U 10jEA £ SOLIEIUAAU) 9P E[DUAIS3|05q0 Jod UGISIACI] - SOUBJy
tFg‘oco‘ie r6g'toz'gr
tiv'ekg 10L'iTo'T olsuTa ug
9.6'006% 9zg'Lgé'c sonswuns £ sojsanday
LL9'cS0'g g8S'Cerk sewd enajepy
Sog'gcSe 1g8'ote's osanoad ua solanposg
£14'L60'g gourshe'p SOPRUIULIZ) S01aNpeL]
Sioe gTos
wuosodwo) (e
SOIVINAANI °6
069'099 Sgo‘cEd [euy opjes
(gEg't9) {E1+'0S) S2uUcIeZIIN/ SOSIa Y
TLEPE fgog‘1ct SOojuUataIIUL
9S1'PgE 069'099 {emur opjes
ST0T Oloc
:se|qeaqoout ap ugisiaoxd e| ap ojualuIAOLL (@
Pro'esSion 1615801
(069‘099) (Sgo‘zE6) sajqeaqodul ugistanag (=)
FPEE*SGE 1T ooo‘bgeirl
9% L 059'G1g 9%IT Lktbric SEIP OT1 ap ST
%T ogci‘ge 9 1 6L1'co1 SeIipoctI B 163
9% B LLE'16T %0 ESi‘ce SeIp 06 ® 19 3
%S gtS‘oog %0 6E9'61 SeIp 09 © 1€ 3
%0 o068'tof'c %8 StS'obg seip o€ © 1 a(q
%bto 119'L1T'l %08 LEO'SED'G J22Ud A JOg
10T 910%
*anBIs owoo $3 ‘Sae012UI0) SII0PNAP Op[es [9p pepandnue e] $102 £ 910z [ap 21quIALIp op 1€ [v
‘pepanduuy (g

(SIsU3pIUNOPE}Sa SAIB|OP Ua sopesaidxy)

9102 THA TAFWHIIA A 1€ T OAVNINYAL ONV T4 40d
SOYHIONVNIA SOQVLISH SOTV SVALLVOI'TdXA SVILON

V'S H0AVv1Id VHNNDIA



Lb ap gz vuiSed

Lgg‘sgo’l TiT'S1ET
Sf€c‘coog FiLcortia
gSg‘ted g69'toz
10T 9i0¢c
£99'goe 99z'1z1
(899°) (:E¥*P92)
[s1% 8 v T vEo'inr
1064 E9g'goc
0% 9i0E

S011T A S2I0pNaQg
sopedaajua sodonuy

:uoIsodwo)

AVIE0D H0d SV.ILNAND SYALO

alquiataip ap 1E [¢ oples

SPUOBZIIN 04 5081949y

SOIUAWAIDL]

0J3U3 3P T |2 Op[ug

*SOLIEJUIAUL 3P BIDUIISI|0SGO o uoisiold ey sp oyuatwaoly (g

(sasuaplunopelss sa1e[op us sopesaidxy)
9102 TdA TUFWAIIIA Ad ¥& Td OAVNIIAYMAL ONV T4 H0d
SOYAIONVNIA SOAVIST SOT V SYALLVOI'TIXA SVLON

V'S30avNId VHNNIIA

‘Ot



VICUNHA ECUADOR S.A.

NOTAS mummu—..—g.—ébm A LOS ESTADOS FINANCIEROS
POR EL ANO TERMINADO EL 31 DE DICIEMBRE DEL 2016
{Expresados en délares estadounidenses)

PROPIEDAD, PLANTA'Y EQUIPO

El movimiento y saldos de propiedad, planta y equipo se presentan a continuacitn:

Maguinaria Muebles y Equipos de Proyectos

senp Lenos Edificios rYequipo cnseres comouucidin g gRCREo Tew)
Al lde encro del 2015
Costo hisidrnco 4,152,439 #.834,733 5,240,756 47266415 5H.084 460,009 844,476 2,005,609 69318521
Deprecacion acumulkida - (2583 444) (963.877) (20,660,940) (258,565) (H9.756) (535,762) - (25.152.344)
Valeren libros 4,152,439 6251289 4276 879 26605475 15559 30253 308.7H 2,005,609 44.166.177
Movimiento 2015
Adiciones 209,654 - - 46,759 8013 25884 16,480 4477044 5783.834
Bujas . - (5448) (557.H8) (3.164) (2.2n (3590 - (591470
Trans ferenc s - 189722 3,642,632 6,595 - 35263 (3.874.212) =
Depreciacidn (242,706) (09,3243 (2398.H2) {33.559) (40.286) (H4,168) - (2.968,180)
DBajas Deprecincidn - 173 276 2051 T 499 12549 - 349,384
Valoren libros al J1de dcembre del 2015 5362.093 6,008,583 4.352.002 27.666.692 235460 291229 215,248 2.608.441 46,739,748
Al3lde diciembre del 2015
Costo histénco 5362093 8.834,733 5425030 50.398,658 525528 473,772 882,629 2608441 7450884
Depreciacié n acumulada - (2.826.150) {LOT3.028) (22,731966) {290,068) (182.543) (667381 - (27.7171.136)
Valoren libros al31de diciembre del 2015 5362093 6,008,583 4.352.002 27,666,692 235460 291229 215,248 2608441 46,739,748
Movimiento 2016
Adwiones 0.547 - 54.78 L532 69.H6 192 L346.762 L487.077
Bajs - - (2,770.747) (59.788) 831964) (56,735) = (2972234
Trunsterencuas - 15627 16,39 2,029,151 LUSE . 4740 (24M,285) -
Depreciacién - (243213) (118273) (2.655.26) (33.828) (35.508) (112,238) - {3,08,186)
Bups deprecucidn . - LBYLESE 55.296 38,803 53.K2 1039.099
Valoren bbros al31de dicembre del 2016 5.372.6490 5780997 4.549 868 26215006 200,630 379,706 15L739 L5434 918 44095504
Al 3lde diciembre del 2016
Costo siérico 5372640 8.850360 5741169 49710240 469230 458954 B78.216 L544918 73025727
Deprecimcisn acumulida - 13.069.363) (LB L3O (23495234 (268,600) (179.248) (726,477) - (28930.223)
Valoren bbros al 3lde deembre del 2016 5372640 5.780997 4,549 868 26215006 200630 279.706 151.739 L544 918 44.095.504
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VICUNHA ECUADOR S.A.

NOTAS EXPLICATIVAS A LOS ESTADOS FINANCIEROS
POR EL ANO TERMINADO EL 31 DE DICIEMBRE DEL 2016
(Expresados en délares estadounidenses)

(1)

La composicion del capital por pagar se muestra a continuacion:

2 5
Comkenle No curmenie
Vencimienta Total Vepcimiemo Total
)|
Acteedor ._,Sm. Tasa Nominal Valor nominal n,cm.._v PlaiD-(en Haseal 1a 3 meses 3 a2 12 meses Corneme 1a 5anos MitdeS Nu corriente
Efectiva Amunizado dias) mes abos
Husco Imcramecutgcny de 638% Libor6 meses +4.25% 3,636,364 3.613.330 2,700 “09.09 ) 909,091 L8 18,182 L795. 148 L7Y5,H8
Desamrolio A -LOAN (a)
DRI Wi Eayic e 622% Libor6 meses +4.40% 10,000,000 9,850,984 2441 . - LO00.000 1L000.000 8,850,984 8.850.984
Desanollo A-14c)
ol 605% Libor 6 meses +4.15% 10,000,000 9,864,123 L7 . - 1666.666  L666.666 B.97457 . 8.197.457
Desarrolio B-T(c)
Banco Do Brasil (b) 4.40% Lbor) neses +3.52% 000,000 10,000 0040 T - 10,000,000 - 10.000.000
- 909 091 3.575.957 4484848 28,843,589 - 18.843.589
[e=eLlss i
2015:
Acrecdur ...u._..- Taza Nominal Valor pommal n.ca..c blaio ten Hasta I mes lad meses 3o 12 e Corretie la 5aflos Masded No Comienie
Efeciiva Amwrtizado Jias) afos
Banco Imeranericacno de
Desarrollo A -LOAN (a) 566% Liboré axses +4.25% 5454545 5372380 270 - 91,712 930,552 L848.264 3,524,105 . 3,524,115
Bamnco Imerancricacno de
Desarrolio B - LOAN {a) 551% Libur6 neses +4% 428571 4,300,285 2,441 - 2,150,103 2,150.172 4,300,285 - - -
Banco Interamericacno de
Desarrollo A-Lic) 550% Liboré apses +4.40% 10000800 Y.816.763 L7110 - - . - 9816763 - 9,816,763
Banco teramericacno de
Desarrollo B-1(c) 532% Libor6 meses +4.15% 10,004 04D GHILI2Y 2422 - - - - SHILI2S - 9BILI24
Bradesco (b} 254% Libor6 meses +2.1% 10,000,000 10,060,000 720 10.0048.000 - - 1,000,600 - - -
10.000 000 3067825 3.080.724 16.H8.549 23,162,002 - 213,162.002
=y
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