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'CLANE MANAGEMENT INC.
~(“thie Comn pany”)

WRITTEN RESDLUTION OF THE SOLE DIRECTOR

Pursuaut to the Articles of Association

1, the undersigned, being the Sole Dtrectc)r of the Campany, NOT
ig in the best interests of the Company to grant Pewers of
Margarita Isaias de Massuh.

NOW DO mvms@xm TEAT

1 4

{G'THAT it
ftorney to

The Company appoints Margnrita Iscias de. Ma&suh, to'be its aﬁerm?ys pursuant

to'the draft i instruments, attachied herewith.

1. The Sole Director of the Compa1ty- beand he:eby is, amhonzec.

the said Powers of Attarnwy , .

2. The Attorney be and are liereby vuthorized, @s more particularly set out in

the said Powers of Attorney, to delegate the powers granted by

approve such delegatxom

Date this 25% day of February, 2003.

I ot Masar v
Margaslta Maria Massuli Isalas
Soie Director @
CWMANA MENTING. - )

International Business Company
Britigh Virgin I¢lands
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the Powers.
of Attorney to any person. without any requirement that the dlreq,tars should.
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