ACTA DE JUNTA GENERAL

ENTRAORDINAR|
AGGIONISTAS DE LA COMPARIA
ANCE 5., A,
CELEBRADA EL 12 DE SEPTIEMBRE
DE 2018

En Guayaquil, a los 12 dias dal mes de
Sepbembra del sfo dos mil dieciocho, &
la diez homas, s¢ redne |8 Junis Gensal
Edtraordinaria oe  Accionistas e la
campafia-

MINUTES OF THE EXTRADRDINARY
SHAREHOLDERS' MEETING
OF THE COMPANY LEDVANCE S.A.
HELD ON SEFTEMEER 12, 2018

In Guagaguil, on the 12 day in the manlh of
September of he year 2018, & 10:00
oclock, an  Exracriinary  sharehokders’
eating oo

LEDVANCE 5.4,

que fane su domiciio en s Avenida De
Las Américas. Shy Bulding. Pia 6,
Mcing 501 y B2, Guaryaduil, Ecuador,—

(en adalanss "La Compatia®)y
an o loeal socisl de la compafia ubicads
e ls  Averida De Las Amébricas, Sky
Building, Piso 6, Ofidna 01 y 402 (la
"Sesion de Junta General''j————
Aigisientos; -

wi regisiered sesl in Gusysqul and
business address Bt Av. De i@ Americas,
Sky Buiking, Fso & Ofic. 601- 843,
il, Ecassdor.

—————————{"hireinafler the "Company’)
teak place al the local headguarters of e
cumpany, with its business acddrass at Av_ De
kg Armiéricas, Sky Building, Piso § Ofic. 607~
802 (Meeting’) ———

Las giguantes  acconisias  estuicron
preaenien en la sesidn de Junta General-

1 LEDVAMCE GmbH,

Tha follawing  sharehoiders attended the:

Meat
M

scciedad consiuida y existente bajo las
leyes de Alemania, con domicike Parking
25-33, D-8574B, Garching by Morich y
regislrada en e Regisio Comercial de
Munich, bajo e nimen HREZ20074.
debidamente  representada por s
Apcrlerada Expecal sefora Marmhe Da
La Toure sagdn consta del Fogar Egpacial
@i 5% incorpora 2l cxpediente da osla
Junta como Anexo 1, coma proplatara de
CIENTO CUAREMTA Y DOS MILLONES
SEISCIENTOS DOS MIL HOVECIENTOS
CUARENTA ¥ DOE  (142002.542)
BCSHINSS, las cusles represantan un
ragital L CINGD MILLONES:
SETECIENTOS CUATRC MIL CIENTC
DIECISIETE CON 8&100, DOLARES O
LO5 ESTADOS UNMIDOS DE AMERICSH
155704.117.68). que a 50 vez aquivalen
ol 95 3B959% del Caphal socEl de la
Comnpafia, Y, <

o go) Dlgj—————e
“PRIMERO: Conocer y resclver sobsw
los informes  presentados  por los

res, ol Comisario y fos
Auditores Externos de la Comparifa,
cormes pondienbes al ejercizio
scondmico del afo 23HM7; SEGUNDO:
Conocer y resofver sobre af Salance,
Estado da Pérdidas y Ganancias y
Anexos oa Ia Compafia,
correspondiante al sjercicio
woondmico del afo 2017; TERCERO:
Conocer y resolver soboe :Ill'h'.ibun:l-en
a ﬁmlne & loa

a hgaumny chuly incorpoested and exising
of Germany having ils
husmn.s u:kllus at Paking, 23-33 D-
B5748, Garching by Munich, registered
with the commercial register af the oeal eourt.
of Murech under HREZ20074, halding ONE
HUNDRED FORTY TWD MILLION S
HUNDRED TWC  THOUSAND  HINE
HUNDRED FORTY TWO (142802947
sharea in the Campsny, which represent a
capiial of FIVE MILLION SEVEN HUNDRED
FOUH THOASAND  ONE  HUNDRED
SEVENTEEN WITH 88100 LS-DOLARS (5
S04, 117 58], which represent B9.99503%
of the Company's Shere Capitel and which is
lagaly and duly represented by its especially
ampaweisd representative, M. Martha De
La Toe, by virlus of fhe pawer of atioemey
anach=d as Exhibt 1 hereto; and —

“FIRST: Approval of the reports
by the the

‘commissianer and the external auditor of

the Company, regarding the financial
year 2017, SECOND: Approval of the
‘alance sheot, income statement and its
annexes of the Comparty for the financisl
yoar 2047; THIRD: Approvel of the profits
of the company for the year 2017 and itz
use; FOURTH: Appointment of the

axtornal audisor and e commissiones of

the Company for the financisl year 2018.-

al
mndmlun del afa 2047; cumn_
Daslgnacian de los

¥ del Comisaro pera el

il afo 2018

L]
Freskle s seeitn, 1o sefiors Martha De La
Tore, designada por ef velo Undnime de
la £ala come Presidente Ad-Hoz, y actia
Br & Secieleris. e sefor Tomas Gino
Peraces Franco, -

Ex by the

woie Mrs, Martha De Le Teare, lanm.mw
e Ordinary Sharsholdans' Mesling as Ad-
hoc President and M. Tamas Ging Paredes

El Presidande Ad-hoc dispona que par
Secrolaia  se constale & qudnum
nespaclivo, ae cumpla con las demas
leemaidades legales ¥ estaltarias, y se
slabore |a  ista de  assterdes  de
conformidad con el reglamanto pertinende,
dejdndoss  expresa constanca da @
prepencia de las accionistas, de law
BoCONEs que representan ¥ del velor
pogalo de Gath ehs de elas b misma
U <o |8 firma del Presidenta Ad-hoo y
debisamana certificada por el Secratano
isds incorparada al expediente de
dunts Gerwral Estradrdinaria: hecho lo
cual, g8 dectara fermalments nslaioda |
easdn de Junta Gemeral pora tratar of
Dirgan dal Dia que ks quedado acordado

Fra 98 Saerelany

Thie Ad-fiad: Prasident gives crders to have
e respeclive quomm detenmmed by the
Secrelany's office, Lo fullil al cther legal
formaities and the anes e=l forth n the
Company's Dylawe” and 1 slaborate the list
of afiendess, sccording o the mpplicable
eguiBtiong, providing weitlen proof af the
sharahokiens’ pressncs, of the shares. thay
raprasend and .of the value paid-n by each of
ihem, which with Me Ad- hoc President's
signebura and duly ceniified by the Secretary
shall b incorparaed into fhe minves of the

Exiracedinary Shamshaiders' Mmesting:

sunsequently, the Exiraardinary
Shargholders’ Mealing 2 declared formally
apen by the Ad Hoc President fo deal with

ha Agends.

por
Erimar

Ce inmediato se pasa a tralar 8l primer
punta ded Orden del Dia, dispangincoge
que por Secretaria se pase 3 dar Bolurg
de los miomes presentades por o
Gerente Generai y al Comissrio. Luago &l
Secrefarioc  da  lecura &l Informe

Adhoc policka 8 ls Junfa gue se

Agonda bem no. 1
Upon EPErirg tha Exraprdinarg
Shareholdars’ Mesting the first fem of the
Agerda is discussed and the Gecretary of the
meeting takes the floor and reads the mepans
submimed oy the Ganeral Menager and
Commissicner of the Company. Then the
Sacrelery reads the repon submitied by the
Extamnal Auditors of ihe Company, regarding
Presicant than

tha yagr 01T, The Ad-hec
asks tha shanahokiers b resolve upon this

2. LEDVANCE AG,

ancimdad consfuida y exisieni= baio las
Ierpen do Suiza con domiciio en AU 8, CH-
8408 Wintadhur, Swilzerland y registrada
&n el Registro Comencial e da Zunch.
Goete ragienal baja el nomess CHE-
107 185,704, dabidaments represeriada
por 50 Apodersda Especial, seforta
Martha D La Tore, segin consta dal
Padar Especial que 50 Incorpara al
axpediants do esta Junls Como Anexo 2.
come propietans ga TRECE (13) eccienes
[@E CuBlBs reprEsantan un capill da
CERO DOLARES COM 52100 {30,521
que & 5U veZ equivalen al 0.00001% del
Caplal sosial de s Compattia.

For o que se encuertra reunida la
iotakdad cel capiial social de facomparlia,
inbbgrameante supilo, ¥ Fagade 1 ol chen
pof Ginlo de 2u valker. &l miamo gus
BBCENGa A B suma de CINCD MILLONES
EETECIENTOS CUATRO MIL CIENTO

(5570 118,20}, dividido en CIENTO
CUARENTA ¥ DOS  MILLOMEE
SEISCIENTOS DOS MIL NOVECIENTOS
CBCUENTA Y CINCD [142'E02.855)
Beclnes  onEnanas, nromnstives @
infivisibles. de un welor da Cualio
cantawos die dalar da s Eslados Uricdos
de Amenca (LIS § 004] caga una, por
que cagda acoidn ke corfiere a la eccionista
ol derecha & 1 valo an las deliboracisres
de fa Junta General, Como se ercusndran
preseries o rpresantados i totalidad de
tas Accionistes. y por consiguente se
encuenirm rpresentada b tatelided del

los

a lmgad ertity duly mcorporaied and :mlmg
undar the laws of Switzedand
business address al ALl B CH&EE
Wintarmur, Switzerland, registered wilh the
commercial regestar of Zunch, regionsl G
urder Moo CHE-107 155,704,  holdng
THIRTEEM (13} shares in the Company
which rapresent & capial of ZERD
DOLLARS WITH 52H00 (% {1.52), which, in
luim, equeks DODGM% of the
Shera Capital, and which & legaly and duly
reprasentad by 8 especislly ampoused
represeniatye. brs. Mathe De La Torme, by
wirtue of 1he powar of attomey atlached as
Exhibit 2 heretd ————————— =

Tharelore, tha Company's enline cagial
stock s present, fully subscribed and paid-in
al one hunded percand of ia value, which
amounts to a tlal sum of FIVE MILLION
SEVEM HUNDRED FOUR THOASAND
OME HUNDRED EIGHTEEM 20/100, US-
DOLLARS (55'704.118,20), divided into
CHE HUNDRED FORTY-TWO MRLION
Sl% HUNDRED TWO THOUSAND MINE
HUNORED FIFTY FIVE {142°602.958)
andinary, rejgisleed and ndivisile sheres, of
& value of four US-Cenis (LSS 0.04) per
share, each share piving to 1he respecive
sharahokder the right b ond wete al lhe
Defrary Sharahoiders’ Masting. Since all
aharanakders of (ha Company Bre prasen of

the

Gompany's  anline G;IWI-EI olock s
Meeting, the  sharehoiters accept

by
unanimous decision o hold an Extraardinary
Sharcholders'  Meeting  of  universal

capital social de fa
concumentes aceptan, per U

ng i Articla 238 of lha
E [ Act, and tha

constiturse en dunta Genesal
Exiraordinana de Accionistas, con el
cardicles da uriversal de acusnda con la
fecuitad prevista en ol arficsic 228 de la
Ley de Compafias, sslando lambién de
sruends, e (oana urEnime, en que se
irate en e=ia Junta acerca dei sguiente
Oiedens chedl D

sharehalders. unarimoushy agree upan the
folkwing agenda of the  Extaordinary
Sharehoiders’ MEating e

pronuncis sobre ks asunics  antes
expussics, y luego de lae delibersciones
comespandientes,  la  Jurda  General
Exiracedinaria . por votacion unarime de
indas los accionistas presentes -
RESUELVE: UNO| Aprobar  los
infarmes  presentados  por  os
Adminisiradores, ol Comisario ¥ los
Auditores Extemos do la Gompafita,
corraspandiantss al sjarcizia

asua, and after the IGEDIN:I.M deliberabions,
fhe Sherehicidars”
UNBFNOUE UDles:

ONE) To approve the reports submétted
by the Administrators, the Commissioner
and the Extermal Auditor of tha Company.
regarding the year 27,

decides  with

amieo dal afe 2017,

A cantireiacion s pasa a tratar = segunda
punic del Orden ool Dia, per o gue
lgusimerss por Secretaris, se pasa @ dar
leciura del Baiance, Estado de Péadidas y
Garancias y Anexos e la Dun-'paﬁm

Ananda fem no, &———————
Than the s=cond fem an the Agenda is
disoussed, and the Seorstory raods the

Balarcs shesat, the income statament and its
annaxes of (he Comgarry for the year 2017,
afbar  which the Sharshobders Meeting

cormaspondianta al efercicia
ded afg 2017, luego de o cunl, por
uranimidad de voIos. e e
RESUELVE: DOS) Aprobar ol Balance,
Estado de Pérdidas y Ganancias y
knexos  de  la  Compaiia,
carmespandienta a wjercicio

dacides: ——

TWO) To approve the Balance sheet, and

the Income statemeont and its annoxes of

the Campary for the year.

ice del afio 2017,
1 .
£ continuackn sa pasa @ et el tercer
puanta del Orden ded Dim, por o gue o
sefiar Gnnﬁmd::mmllnhl que d:lw

Agenda item no. 3
Kaet the third itlem on the Agerda s

disgussed and Mr. Gino Pamdes tnkes e

floce and  axpiairne Eat  acconding o

T
- a .|I.Ir||.l Ganernl,
los resuflsdos dael sjsrdcic acondmice
del afio 2017, arojen una ulidad br
uta |anbes de fa deduccion del 15% de
uilidedes & los empiaados y del mpuesio
& ls rerta) da LSS 2.537.126,25 por lo
gue deberdn deduciee y pagarse &
15% de wiidades a ke empleados ¥
& impusslo B kA rents, que aschindan
BUSS 30056854 y LSS BI5SH195
respeciivamente, ¥ adamas e oehe
dastingr ka suma de USE 152100 53
para imegrer la reseva legal de la
compania, guetanda yra utiidad neta det
mjencicio de LSE1 368 904, T4, por lo que
lvago de las delberaciones del coso &
Junta, por vnanimidad de voloe-

which feawes a net poafit of LSS
USE1.368004 74,  after  which. e
Sharehoiders

presanksd 10 he Shareholdars’
Mng regarding the finencial situatian of

for the pear 2017, e
Dnntpmvh.sdanmspmﬂfmrusm
parcipation of amployess and (axes) of USS
S5 2.537.1.26 25, which means that 15% ol
said profit has fo ba paid o all employees of
i company and #at the yearly Income fae
has ta paid. In ha amaund of USS 38056384
¥ WSS B35 551 45 respactivaly, and that ha
ameunt of LSS 15290053 hes 1o bo

RESUELVE: Que ol walor de USE
182.100.53 sea destinado a integrar la
reRETE lGal de 18 companla v quee
walar do LUEs 1.GE00 T4
corespondients & ka utilided nota del
wercicis 2017y 1ATETIETO
cormespondients a la cusarta

“Utilidades an

To book USS 182.100.53 to be added to
the legal reserve of the company, and the
aMOUnt af LSS 1.268.804,74 (the profit nat
af the year 2017}, and 1676.716,70 from

the patrimenial  sccount  “Retained
Earmings™ of tha Balanca Sheot until the

paar 2018, hath to be pakd io shareholders

according bo their paid-in capital.




¢l balance comespondiente hasta ef
ejercicio 2016 sean distribuidos a los
accionistas. en proporcisn & U capital
pagede’—— e

Paslerionments se pasa a fratar el cuaro
gunta el Orden del Dia, anto &8, conoces
¥ resobeer  sobre B designacon
del Comisaio y de ios Auditores Extamos
pora el eparcicic scondmice del afic 2018,
La Junia General luego de deliberar, por
unerimidad de waoios de jodos  los

Apends Ren o ———————
Immedislely the fourth Bam on the Agende,
Ihis is. ihe mppoinimerd of fhe Exterrasl
Audior and e Commssicner of the

delhiernbons Eesiies arrr—

ko y ain 3

RESUELVE: CUATRO) Elegir al sofiar
Danisd Ricardo Baguerizo Carrial como
Cami de la Compafiis, para
&l sjercicio econtmico del ano 2018 y
dugignar a la firma Herrora Ghang &
Asocisdos Cia. Lida. como Auditores

autorizar al Gerente General para
Fijarias 50 retribACHo,

Luege, &l Presidante Ad-hoc nota que al
Ordan del Dis scordado ha sido ratado
CONSLNS & lok preseries si existe alguna
mosidn sdicionsl. Toma la palobra ol
Secretarn de | Junla y popooe 1a
BRJiIEE Moson,

Clue 54 reaboen un arlicipo de dividendos

B I8 Bcripnilas egubalente al ejercicin

018, por &l monds de USS TEODOO, an

proporcitn 8 su capial pagado. La Junia

Gangral  |uege  de  deliberar.  por

uranimidad o wolos de iodos los
i sim 2

OB v

Anticipar dividendos a los accionistas

iite al sjercicic 2018, por sl
maont de USS 750,000, en proporclén a
su capial pagacio

Luego, el Pregidents Ad-hor nota que al
Dndan del Dia acoedado ha sdo ratsdo
BNy que no s adoplan mds resoluckin, y
no habiendo obro asurin que tretar, e
Pradigents conceds un momanio

recesn pars | slaboracin de i presants
A, hacho |o cunl, se neinstaia 1 sasion
&l acia &8 conocids y aprobada por
unanamidad y gin shasrvacones, con i

FOUR] Ta appoint Mr. Daniel Ricardo
Baguarizo Carriel as Chief Commissianer
of the Company for the year 2018 and to

Company for the year 2018, and o
authosite e Genoral  Manager o
thair

Subseguerly, the Chairman raliced that the
Agenta hao been compieted consults thoss
present I fhere is any additional mobion, The
Secretary of the Banrd inkes the floor and
proposes e kalwing mation,

That &n advarce of dvidends be made s the
sharsholders agutalent o the year 2018, 0
e amounl of US § 750,000, in propartan to
fédr paid capital The General Meeting afler

g wnanimcusly votes of @i the
sharsholkders present  and  without
AbStaNioNg, reane:

Anticipste  dividends to dars
squivalent to the year 2018, in the amount
eruis“:?wm. in propartien 1o thair pald
cap

Than, i Ad-hoo Presidert notes: that the
agreed Agenda has been daalt with snd tet
na furhar ressiution is adopted, and thers
being o ofer mafter to be doalt with, the
Ad-hoc President grants & momant of racess.
fer the elabaration of the prasem rminides,
fact which, the session | reinslated. the
mrwles  ae boown  and | approved
Unarimeusty and without observasans, wih
which the session i adjcumad, being aleven

que == levarin fa sesidn, siendo las once

oiclock on e same dale s

haras de la misma fecha

i,
La versan &n Espafal de ssta Acla sera
In npiicabie =0 cess de confroversiz o

Gerlificando que esta Aoia o5 comecta
Frman los prasantas |88 008 versknes
T AA

. LEDVANGE GmbH

WL font
Martha Oe La Tore

APDDERADA
ESPECIALIATTORNEY IN FACT

lia Gigrne.

PRESIDENT OF THE MEETING

1.
The Spansh languags versin of these
rriutes shal govern in the event of ary
dipute or arvtiguity.——
Ceriifying She comeciness: of these minules
(tha faliowing signatures shall apply 1o bath
lArgueEge versonsf ———————

i LEDVANCE AG

e
De Le Tome

APODERADA EEPECIALI ATTORNEY IN FACT

-
v e

¢ e |

Tomés Gino Paredes F

SECRETARIC | BECRETARY OF THE MEETING



