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TERRITORY OF THE BRITISH VIRGIN ISLANDS
BVI BUSINESS COMPANIES ACT, 2004

CERTIFICATE OF GOOD STANDING
(SECTION 235)

The REGISTRAR OF CORPORATE AFFAIRS, of the British Virgin Islands HEREBY CERTIFIES
that, pursuant to the BV1 Business Companies Act, 2004 at the date of this certificate, the company,

SOUTH AMERICAN INVESTMENT & SECURITIES CO.

BVI COMPANY NUMBER: 118857
1. Is on the Register of Companies;
2. Has paid all fees and penalties due under the Act;
3. Has not filed articles of merger or consolidation that have not become effective;
4. Has not filed articles of arrangement that have not yet become effective;
5. Is not in voluntary liguidation;
6. Is not in liguidation under the Insolvency Act, 2003;
7. Is not in receivership under the Insolvency Act, 2003;
8. Is not in administrative receivership; and

9. Proceedings to strike the name of the company off the Register of Companies have not been
instituted.
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_ TERRITORIO DE LAS [SLAS VIRGENES BRITANICAS
1SLAS VIRGENES BRITANICAS LEY DE EMPRESAS COMERCIALES, 2004

CERTIFICADO DE BUEN POSICIONAMIENTO
(SECCION 235)

El SECRETARIO DE ASUNTOS EMPRESARIALES, de las islas Virgenes Britanicas
CERTIFICA que, de conformidad con la Ley de Sociedades y Negocios de las Islas
Virgenes Britanicas, 2004,

SOUTH AMERICAN INVESTMENT & SECURITIES CO LTD

ISLAS VIRGENES BRITANICAS NUMERO DE COMPANIA: 118857

7. Esta en el registro de Empresas;
8. Ha pagado todas |as tasas, las tasas anuales y sanciones que deben pagar;

9. No hay articulos archivados de fusion o consolidacion que no hayan entrado en
vigencia;

10. No hay articulos archivados de arreglos que no hayan entrado en
vigencia.

11. No es voluntaria la liquidacion, y;

12. Procedimientos de ataque de ¢l nombre de la compania, la cancelacion
del registro de la compania no ha sido instituida.
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