POWER OF ATTORNEY

WE HEREBY STATE that EF EDUCATION B.V,
a company duly incorporated and validly existing
under the laws of Neatherlands, having its
registered office at Boelelann 7, 1033 Amsterdam
(hereinafter called the “Company”) hereby appoints
JOSE ALBERTO LORA SABAGH

Residing in Quito Ecuador
With passport number AN429817
(hereinafter called the “Attorney™)

as its true and lawful Aftorney so that he may
perform the following acts:

1. Carry out all such acts necessary or
conducive to make all filings and comply with all
regulations issued by the government of Republica
del Ecuador, in order to allow the grantor to hold
stock in companies organized under the laws of
Repiiblica del Ecuador and to comply with the
regulations issued in the Amendment Law of
Companies, published on may 15™ 2009.

2. The attorney shall be empowered to
appear before all government agencies and
authorities, particularly the Superintendencia de
Compaiiias, with full rights to file petitions, forms,
documentation, and applications, to sign all kinds
of notifications or requests, to be served notice of
resolutions and decisions and appeal them before
the competent authorities.

3. This power of attorney shall be valid for the

duration of one year from the date of the execution.

Given and signed in Amsterdam on December 31,
2012.
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CONSTE POR EL PRESENTE que EF
EDUCATION BV, una empresa debida y
legalmente constituida y existente bajo las
leyes de Holanda, con domicilio social en
Boelelann 7, 1033 Amsterdam (en adelante la
"Compaiiia") le designa a JOSE ALBERTO
LORA SABAGH.

Que reside en Quito Ecuador
Con nimero de pasaporte  AN429817
(en adelante denominado el "Apoderado")

para que pueda realizar los siguientes actos:

1. Llevar a cabo todos los actos necesarios o
conducentes para hacer todos los tramites y
cumplir con todas las regulaciones emitidas
por el gobierno de la Republica del Ecuador, a
fin de que el otorgante pueda mantener
acciones de compafiias constituidas al amparo
de las leyes de la Republica del Ecuador y
pueda cumplir con las disposiciones
establecidas en la Ley Reformatoria a la Ley
de Compaiiias, publicada en el Registro
Oficial No. 591, el 15 de Mayo del 2009.

2. El apoderado estard facultado para
comparecer ante todos los organismos y
autoridades gubernamentales, en particular, la
Superintendencia de Compafiias, con pleno
derecho a presentar peticiones, formularios,
documentacién y aplicaciones, para firmar
todo tipo de notificaciones o solicitudes asi
como para ser notificada de las resoluciones y
decisiones, contestar demandas y cumplir con
las obligaciones respectivas.

3. Este poder sera valido por la duracion de un
afio a partir de la fecha de la ejecucion.

Dado y firmado en Amsterdam, el 31 de
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Notary's Certificate

The undersigned Notary public of the Canton of Lucerne, Switzerland, hereby certifies that
Alberto Radaelli, citizen of Italy, born in Vimercate MI, on November 12, 1964, in CH-6003
Lucerne, Winkelriedstrasse 47, has recognized to the Notary the signature on the front

page as his and original signature.

Alberto Radaelli is personally known to the Notary public.

Lucerne, March 4, 2013

Public Deed No: 3217

The Notary public
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