SOHHIONVYNII SOQVISH SOTV SYLON
OAILDHAH 50 SO 4d SOAavlsa
OINOWIMLVd Td NH SOIHNYD 30 SOAV.LSH
TVIDHINI OaQvLiINsay
QW10 A OJOTEEd T3d OAV.LINSTA "19d SOAVISH
VHHIONVYNIA NOIDVILLIS 30 SOAvI1SsH
SOAV.LIANY SOYFIDONVNIL SOAVLSH

JLNHIANAJIANT JOLIANY TAA JNHOINE

OUINA.LNOD

10 A LT0T THA TIGWHIDIA 9 1€ T4
SOUVNIWYAL SONV SOT¥0d SYLON SYALLDHISAY $NS A SOAVLIANY
SOYHIONVNIL SOAV.LST SOT NOD OLNAf ALNAIANAJIANT YOLIANY TAA ANYOINI

V'S SONTIIALOX

HOAVNDAE - TINOVAYND
OQUAIDONVNIL JOSASY - ALNAIANTJZANT JOLIANY

dLIN ZANDRRIAOoY OINIDNA

Yx



10119 O Spnelj 8 Opiep ‘Sajeudlel salolle
ap S8iq) SOJBIOUEBUY SOPR)SE SO| 8P uoeledald e| Jpwiad eled OLIES223U OUI0D
UoIoRNSIUIUPY €] Jod opeulwusiap cwsu jo4uod [op A (gsyI) pepiigeluo) ap
SS|EUOIIBUIBIU] SBULION 9p ofasuo)) |8 Jod sepijjwe 4|)N - BISiouBUld UQIDBWIOU]
B3P SIYBUCIDEBLISIU| SEWION UOD PEPULIOJUCD 8P SOJBIUBUY SOpBIS? SO
ap s|qeuozel ugeuasald A ugioeledald e ap sjgesucdsal e ugeNSIUILIPY B

solejoueuld sopelsy so| 1od ejuedwon e|
op OUW.i9]qoY) {op sopeﬁ.leaua S0| 9p A uoDRIISILIWPY B| 9p peplligesuodssy

ugiundo 1w eled sseq eun Jeuopiodoid esed
epeidoide A sjusioyns se opilualqo ay anb euolipne op epUSpIAS Bf enb cuepisuo)

‘0BIPOD OYIIP UOD PEPILLIOJUCD 2P BINS Sp sapepy|igesuodsal sewsp se)
opiidwing ay A ‘jopena] jap soinfiag A saloleA ‘sejuedwo) ep epuapusiupedng
g] ap evuspuadopul ap ssuoisodsip se| A (s96ul us seifis sns Jod ygs3al)
selopejuo) eled BOIY Op SIYBUCICBUISN SBULION dp ofasuo)d [8p pepligeiod
E] 9p $9JBU0IS9)0I4 eled eon3 ap obipeD |9 uoo opiande 8p v'S SONIUHILOX
op alualpuadapul J0)pne A0g ' S0J9I0UBLY SOPRISe SO 9p ellojipne e} uod
UQIDBje.l U9 JOJpNE (8D Sapepiiiqestodssy, UQisoas g| Us swioj) 9)se U sjuejepe
sell UaqLiossp @S SBuOU SBUdIp UCD opienoe ap sapepljigesuodsal sy (vIN)
BILIO}PNY 3 SS{BUOIDBUIAIU| SBWION U0 OpIendce ap Epenoale eny eHolpNeE 87

uoindo €| op sojuswepund

‘(4]IN) BisiaUBUl4 UOIDBUWLION] SP SOIRUOIDELLSIU| SBLLLION W02 Oplanoe
ap ‘BYO3) esa uUs opeuiula) oue |2 Jod oanase ep sofny sof A ‘ssuoioesedo sns
ap opelnsal |2 /L07 [Op Siquisdip 8p LE B V'S SONIHYILOX 8p eisioueuy
uoien)is e} ‘sejuepodwt soypeadse sO| SOpO} Us ‘sjuswisjgeuczel uelussald
ojeiled Jawnd |9 ua sojuosap soispueuy sopejse sojunipe sof ugiuido W U3

‘seanealubis sejqejuod
seopjjjod sej @p uawnsal un uaAnppur anb SolsPOUBUY SOpEISe SO| B SBjOU
seAiladsel se| owoo |se ‘Byds) BSS US opeulula} oye 8 jod oAjess ap solhy
ap A owowed 18 ua soiqued ap ‘[eibsjul opeynsal |9p sopelse SajUBIpuOdsaLIoD
soj A J10Z |9p 2JquwiBaip 8p L |e BISIoUBUY UQIDEN)IS 8P OPElSE [@ uspuaidwon
anb "w'S SONIYYILOX °p soisipueuy sopejse soun(pe so| opejpne 3y

uoiuido
V'S SONIUYALOX 9P SEISIIOIODY S0| Y

AINFIONI4IAN] ¥OLIANY T30 JNAHOINI

HOAYIDT — WIDYAVIID
91 VI A YHEOHEL ATIVO ANTI SYAVAD OIM NOLIYZINVHHN
ONAIINVYNIA ROSHASY - ALNBIANTJLAANT HOLIAdNY

ALIN ZANDIA40Y OINIDNA

{x



uDIguuB | "BLIONpNE ) Bpo) ajueinp jeuoisajold owspondeoss ap phyoe
gun aanuew A euoissjold ooin[ gnbjjde ‘(yIN) euLolpny ap SoeuoloBuISiU|
SEULON SEB| UOD PEPILLIOJUCY 2P Bpenjdsje eloypne sun sp aued owod

‘$0J210UBUY SOPE)SA SO| L 9sopueseq UBLWO) SoLENnsSN $o| enb seo|uguoos
SOUOISIDOp SB| U ueAnyul enb asiaaald sjuawajgeuoczel uspand 'ojunfucd ns ua o
BjUSWIENPIAIPUL IS SS{ELI9JRWLI SOPRISRISUCD UOS A 1012 G Spnelt e opigep

nBins uspsnd selolg CEISIXS Sise opuend [euelew Joud un aidwals elejosiep
‘(VIN) elolpny Sp SojeuoioRulSiul SBWION U0D pepilLIoiuoD 3ap epezies)
eniolphe eun anb ezyueled ou ojad ‘pepunbas ap opelf o)e un s s|qeuozel
pepunBag "ugiuido eanosdsal gj BANUI 3Nb BLOHPNE 8P SO UN 11U A ‘ol
0 apheJ) B opigap ‘sejeuslew selous ap salql uejse ojunfuod ns ue sosIoueuly
SOpe}Se SO| IS 8p Sjgeuoczel pepunbes 1susiqo UCS BUONPNE ] 8p SOAlRIqo SO

S ETRIN T
sope)sg SO} op MO pNY B] UOD UOIORISY U2 10)IPNY |9p pepligesucdsay

‘gluedwod g| ap clapueul auodal ap 0se0.d |ap ugisiuadns
B] op so|gesuodsal uos 'OwsIqoo |9p sopebleoug so) A ugoeASIUIWPY €T

9107 [8p 1Luge 8p 0| |9 ejyedwon ] ap SEIS|UOIDOY 8P |BI18UaS) BlUN( B| A BIOURISY)
| Jod opeqoide anj wijoH UsSueH Sp SWIOML OpuUdjel |F  “LLOZ I8P S4qWsiop
ap LE |& S01088 U0d 'Saiong A SO|qRjuoo SsuUoIoRUISS SB) US Soiquiey ‘sajqejtod
SBONO4 8 OIN Bl B 9seq U9 so)sehdold saisnie so| 0zZI|Igejucd ejueducd g anb
ZaA BUN ‘Jeul e A olfeqel; |9p OIDIUI [e SOP|ES SO| &qI3Sep SULIOJU| |5 -'0}1asns |8
Jlod opesiaal any anb owsiw |3 "g1L0Z 9P 0zZIBW 3P ZZ [S SULoUI S)uSIpuodsaiI0d
& ONIW@ WIOH USsueH ewlly B - IOUSIUE O2IWQUOSD OnInIse |8p euoypne
ap uouido g ua sepepanjes sej ozuenbal euwlo) 1SS 9p A sepeuoioelRy soled
e Jebed lod sejuan) se| ap A 121009 lod sejuany) se| ap SOPJES SOj 8p eJnjelpend
A uQIDEBIDUOY B| ‘2107 9P SIQWIBIDIP 9P |E |8 ajuaweuly A Sauolodesues)
A sepiued ap ugedynuept & sisieue ap ofeqel} |op |euly asej e| ojunfucs us
ofeqges uainb uod {H) wWjoH uasuel sodlgnd S2I0PBIUCD ap Bull B| B g}e]U0d
eluedwicd g| ‘solunipe SCI9IoUBUL SOPRISS SO| B g Bjou B Ud BIJjdX® 88 owo)

‘olJavkey 2nb eisijesas eaeusslje eno efus)
ou ‘ualq o ‘sauocpelado sns 1ese0 o ejuedwos e iepnby ap uopusiul g ebua)
LUQIDBNSIUNLPY B 8nb souaw e ‘eydiew us ojoofisu ap ajqejuod aseg g) ap osn |12
A eyoiew us opofiau Uod sopetoide)a) sojunse so| ‘epuodsaliod unbses ‘opuesasi
‘eyasew ua onobisu owoo Jenuguod eled eiyedwo g) ap pepedes e) Jeneae
op s|qesuodsal 83 UQISBASIUNLPY B[ ‘'SCie1nuUeLl) SOpEISe 0| 8p ugneledsid | ug

YOavIDE —NOVAVOAD
91 V1A VEIIDEAL T1TV) 4TI SVAVILD 018 NQIDVZINVHYR

OUHIIONVY NI QONESY - AANHIANEIHANT O LAALY
HLIN ZA02RIaOod OINTDN A

XX



‘8L0Z [eP [Hge 8p 2 |2 uoIDeASiuUNlUpE B
jod eAIuep BWIO) US uoleqoide as sopePNE SOJSIDUBUY SOPEISe SOPIURa) SO
- 1L0Z |Op 2JQUWIDIAQU 8P g [& EpeIeliuoD N} '/ LOZ 9P SIGIBIDIN 9P LE & CPELIDY
oo1Wou0%2 onniale o Jod ‘sojunipe solooueUlj Sopelse Soj 3p BlIOlpnE e

ojunse ap sisejuy

"BJIOIPNE B] @p 0SINISURS |8 Ua 9nbyiuapl anb ouisul
[oNUOo3 ap BIBUSIDISP JaINbjens owos jse ‘soagesyubis sobzejey so| A epeoyiue|d
BLIOJIPNE B 8P UQIBZIiesl op OJUsLIoW [@ A 2oued|E [@ ‘SOWNSE SON0 aljue
‘e opadsal siyedwios) B] ap UQIDBNSILIUPY B 8D se|gesuodsal sof B anblunwon

"3|qeuozel ugoeiussald eun uaibo
anb opow un ap ssjuaseAgns sojusas A sauociodesuel] se| uelusseldal
sSOJsIDURUY] sopelsa sO| Is A ‘saucioejanal se| opuaAnpoul ‘sossiouely
SOpE]ISa SO 8P OPIUs)UOD {8 A elnpnyse B) ‘eiauab ugioejuassid ) oNEAT »

‘QJUSIUEBUOIUN
ue esaidwe eun Jas ap afep ejuedwon e anb Jeuoiseso uspand
$0.NJN} SSUOIDIPUOD O SOJUdAD ‘OBiequWa LIS ‘BlO)PNE 3P BLLOJL| [Bp BYDS)

B] BiSEY BpIUSIQO BLIOYPNE 3P BIDUIPIAS B} U2 UBSE] 25 SDUCISNDUGD SBT »
. ‘Blyosew ua opofsu
oo Jenuiuod eied eiyedwon ej ap pepioeded B 2igos sealjesyiubis
sepnp Jelousb uspsnd anb sauoIDPUOD © SOJUSAS UOD BPEUOIDEIS)
[ElSlBW agUNPILEU BUN 3)SIXe ou anb Injouo2 'eplusiqo  euolpne
ap BIDUSPIAS B Ua SopEseq ‘A eydiew ua orobsu ap 8jgeioo aseq g ap
‘UgIDENSIURLPY ] ap aped 1od ‘uoIeZHIN &) Bp CPENIIPE 0| SIGOS INPPUOD)
‘BlqeUozZel s ugelSIuIuIPY
B} lod epejaaal ugoewIojul ajuBIpucdsa.oo e| A S3|geu0D SBUOIDBLUISD
se| 15 A sepeidoide uos sepeoyde sogeluod seoyjjod se| 1S SNEAY e
eldedios) g op OUISIUI [OUCD |9 PEPIALDDS
g] @iqos ugido eun Jesaldxs ap cuscdoid |2 U0 oU otad ‘SEIDURISUNDHD
se| uo sopeidoide ueos anb euojipne ap sousILIPa20Jd JeyasIp ap uy
|8 U0D eloNpne B) eied SjueAs|dd OUISHU| JOUOS |8 OJUINLIDOUDD aAnd)
"OUIBIU] JOHLOD [OP UCIORISUINA O SESUQLIS SJUBWRPEUCIDUI
S2UODB)SDYUBL  'SEPRIBJIBP  SSUOISILLO  ‘UQIOBJIJISIEL  'UQISN|CD
Jeoyduwi spand apneuyy |9 anb eA ‘J0JI@ e OpIGep |BSIEW UOI203100Ul BUn 3p
0SED |9 U2 anb opeAs|® SBW S8 apnel) B opigap |BUSJEW JOM@ un Jgjosiep
ou ap ofsau |3 “uguido 1w eied aseq eun Jeuoplodosd esed ependspe
A @jusoyns eilo)pnE op klouapiae aamgo A sofisall soyoip B Jepuodsal
eled elLO)Ipne ap sojusiuipsaold gnoala A auasip ‘Jole 0 aphel) e opigap
‘soIa10UBUL SOPE)SS SO US |eud]ell 1oud ap sofisau so| enjeas A anbijquap| »

AQQVIEE ~HADVAVID
9F VITIA VAZDAAL 31TV 4013 SYAVND OIE NQIDVZINYEHN

OHAIDNVNIA HOSHSY - WINAIANILAINT HOLIA0Y
HLIN ZANDTHAO QINADNHA

£x



8L0Z @p 9 olnp ‘Iinbefens

9¢ G8 /8 6660 9D
IVYNY 00Z "ON ons|bay

‘GLOC 19p
aiquiaIp ap LE |8 |YMS |9 lod eppiwe ‘soxaue sns A ouepng ojusiwidwing ap
awlou| 1ep ugioeioqele el esed seuwlop ‘sewlofel sns A 8L2£0000SLODINTOA
-OYN ON UQION|oSal B U0D PEPILIOUOD op ‘soxaue sajusipuodseloo
sO| U0d (|YS) seusdu] sejusy op opiAeS e opeledes Jod ejuedwod
E| Jod opejuesesd g1es 'v'S SONIHHILOX ©P ‘LL0Z oue [8p (1DI) seuenqu]
sauoioebijgO ap ojuaiwidwing @ 81qos euojpny Sp auwloju| Sjusipuodsalios |3

salopejnbai A sejefis] sojisinbal $0130 81q0Ss aWIOJU|

HOoavnodI - 1NOVAYND
91 VTHIA VEIDHIAL FTIVO 8NID SVAVND ON NQIDVZINVHYN

OUATIDONVNIA HOSHSY -~ ALNTTANAJAANT HOLIANY
LLIA ZANORAOYU OINIONHT

0



PILOEE'T LEE'S6L'T
PBEPBS 906'TLS
T8’ 1E @Ly 11
82S°1T 0SEES
vLYPOS LY POS
09L°ST 09LST
008 008
0EE9PL |44
60T°€ Py
S67°ST PSR'LI
L68°01S L9T'Z8E
000°L81 SLE'L6]
626°61 LBFOT
PILOCE T LEES6T'T
r15'€ 9LT'E
0 601°8St
SEOVTE] C68 1EL
So1°E LSOT
9102 LI0Z
AIQUEI( ArquiIg
ap IE IV op I£ IV

S1 VION
1 YLON
£1 VION

Tl YION
[1 V.LON
8 V1ON

6 VION
8 VION
L VLON

2827 syuejuasaid:
'V OTTHAVIHOOVIN i

SVILSINOIDOV SOT Jd OINOWILLVA A SOAISVd TV.LOL
SVLSINOIDOV SOT 4d OINOWIHLYd TV.LOL

OIDIDYHEd 149d 0av.LINSHd

SOavVINNNDV SOav.L1Nsad

TVLIAVD 50 VAYISTH

TV LIdVO 30 OLNFANY OUNLNd VIVd 41404V

TYIO0S TVLIdVD

SV.ILSINOIDDV SO'1 1d OINOWIELYd

SOAISYd TV.LOL

UVOVd H0d SV.LNAND SVHLO

AVDVd MOd VINAA V1V OLSHNdNI

STHOAYUINOD SHLNALINOH-SHLNAITO 3d SOdIDILNY
SYAVNOIDVTHY SHLYVd ¥VOVd H0d SVINAND
SHIOAIHAOEd — VOV HOd SY.LNAND

SHALNATNHOD SOAISYd

SY.LSINOIDDY SO'1 34 OINOWIMLYd A SOAISYd

STLNIINHOD SOALLDV TVLOL

VINTY V1V OLSANdAI 9 ORIV LOERIL OLIAadD
SYAVNOIDVTIY dVHd0D ¥0d SY.LNAND SYILO
SYAVNOIOVIHY SELdVd aVig00 d0d SYLNEND
OALLOE4d TV SALNATYAINOH A OALLDHAA
STLNATHHOD SOALLOY

SOALLDY

V' A STIVTOU NE SOAVSTHIXH
90T A LTOZ THA TIFINTIOII HA 1€ T SOAVNINYILL SONY SO'T HOd
VHIIONVNIA NOIDVILLIS Hd SOUV.LST

V'S SONTIIALOX



SOUATINVNIA SOAV.IST SOT A HINVIDALNI ALHVd NOS SYEON SV'T

7Z8'IE @®Ly'Ty)

0 0

i (8Ly'11)

(LSH'ES) (811'8) 71 V1ON
6LT'SY (09¢°€)

SSL'61 £97'8 91 V.LON
08 9z

S0L'61 LEV'S

$E0's8 £01'S

(sL6'v1T) (z19'12)

600°00€ SIL'9T

6 SIL'9Z

000'00€

910T

| =

|
et
=
Lo |

[e8a7 auejuasardo
V OTTHAVIHDOVIN

OIDIDYUACE THd TVLOL TVHDILNI OdY.LINSTH
TVADILNI OQVLINSTd OHLO

OIDIDUIErA TId OaVLINST
VINHY V1V OLSHNdNI

VINTH V1V OLSINJAT Id STINV OaV.LINSTd
NOIDVHALO Hd SOLSVD A SOLS0D TVLOL
SOMHIDVNVNIA SOLSVD

NOIDVULSININAY 30 SOLSVD

NOQIDVAIJO Td SOLSVI A SOLS0D

OLMEd NEDIVIN

SOAIaNIA SHTEINWNI 50 SOLS0D
SOSHAONI TVLOL

SOSHUDNI SOULO

SVINHA ¥Od SOSTHONI

SO.LSVD A SOLS0D ‘SOSTUONI dd OAV.LSH

V''H 30 STIVTIOO NT OAVSTHdXH
9T0Z A L10Z THA THHIWHIDIA Ad If TI SOGVNINYIAL SONY SOT HOd
TVIDIALNI OAVLINSHY THA SOAVLSH

V'S SONHAIALOX



XOTERRENOS S.A
ESTADOS DE CAMBIOS EN EL PATRIMONIO
POR LOS ANOS TERMINADOS AL 31 DE DICIEMBRE DEL 2017 Y 2016

Capital Reserva Reserva Resultados Utilidad del

Social Legal  Facultativa Acumulados Ejercicio Totul
SALDOS AL 31-12-2016 i 800 25.760 504.474 21.528 31.822 584.384
TRANSFERENCIA UTILIDAD DEL 2016 31.822 (31.822) 0
PERDIDA DEL EJERCICIO 2017 (11.478) (11.478)
SALDOS AL 31-12-2017 800 25.760 504.474 53.350 (11.478) 572.906
LAS NOTAS TAS SON PARTE INTEGRANTE DE LOS ESTADOS FINANCIEROS

Berars )

G.JO n&m»&mpo A. ING. COM PITAR ORTIZ PINELA
Representante Legal Contador Ru€ # 0913044376001
X3
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