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, 'OE;NTIFICACIONDE LA EI.1PRESAQUE REPORTA
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pO:;I"","",,,. 1.'dep.o;l.nle; 1"'. cumpli' ",;Ie obj,tlvo ,,,,11,.,; lo<J", '" g."'"".'
ecooomle", y fln,oc;"", "oco,,,'''_
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(E"""o" en,01'''''1
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6_ BASES DE PREPARACION

Vn8descripción "" las P"""P"e> pOlilic"000:001",adopt'",' en la preparo";"o de
osto, ""'"''0' fl""","",. ,e pres,nto , oonJ;nuoci60

Ros"s (lo prop".c;ó"

los e'tldo, ¡¡no"de,o. jo la Co,,"p,";', 'lO"sidop;ep''';cs '" ""rdo con No,"",
In'e""ol""o'", dc I"iorm","'" ""'''',',,'' INlIF) "m'''''" '''' el '''10'"00'0''''
AccounJing S,""do,<J, ,,'~," l'AS3), vigenres 0131 de diciembre de 2015, segOn 1oc
,,,que";",'",,L", y ",,,'une, ''''0''"00", po' " SUp"';OLc"do,.cio Oe CompMlo, de'
~'u"'o,, LaAdministracl;ndecloroq"e ,,, NIIFhoosido "_'ic,das i"'''l,,'m"'I~ y ,"o
".,'","'", "" 1, ",op""óóo do lo, p,"somos O","OS"0""'0.0<

Lop""","oI60 de lo, es',oos ,""nclero, confcrme a los Normas '",o,"odo"aI" de
lo'o,mociónFio,neiero (NIIF) '''luiolO el "'0 do derta, ",Ii,",,'o,,", ,o,,"blo. "iLi"",
To,"o'én ~xige , la Admini>traoitn do la Comp'Olaque ejot2' so ¡uldo en el p,oceso""
'""""ón de sus "olitico. oo,,'a"'o.

RO'I'onsabill"a" d, ,. 'o'mm,,'ón pr,,""',,!,

l., ;ofom",ción con'"nido O" ootes estado, ",,"ncicro, no ca."ol;'a"o, .,
,,,,,oon,ob;'ie,d dol I)ir",'o,,,, "o " Com"","", "c" ,,,,,,11'.",, e,p!","","". """ '0
h,n aolio.10 en 'u 'o",id.d lo, p""CipIO' ,. "lle,i" inol"';" eo I"s Nor..."
I",.,,,,dor"'., d. '"'mm,,"" F'",,,,,",o ('NU'· o '·,FPS· ,,r, ". "g" en i"U",'1
emitidos por e] ]",emollo,"" Acoou"ti"~$".,,,ó, Bo"d (IASBI seguo los
!C'Iufr"",'e,,'", ,"pd"o, 'n'orm""" po' " S""Or'n,o'.~ooc'ode Comp,O'", dol
"c,odoe
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Politl", '0""0'", NO\'" rtre",','"' .,,,",,,",,¡.'O'CS,,,,, en <I''',"S)

Lo, "s"'en,,,, oronunciamim'05 coo,.,bl", hon ,;~o emitido, oor 01 C"",ojo do
"'le",,,, 'ole'oo,lonale> de Contab,ll"'" {1MB,iS'" en '"gl';'):

NO(((I" TiMo 'u"u""o., Vi!""",

,".Ddif,c.,do"e,

NIC 16 Prop"d""'~, p"'-nLO, <qu¡po "'"' '" ece·16
NIC J~A<ti,·os in:anglb>::s ",oy·" 01",,·16

NIIF 11 Acu"r005 conju"tos ",'\' '4 "",,·16

"le 16 Pr"p;,,""'c~, "~"tol' eq"loo 1""_14 """·1ó
NIe 41 "srl,,""", JUI1_ " "M·1ó

"Olmos

Nle 1 P'esentación de est<oos fin,",i"", diO_14 ."e-1 Ó

NII, 14 (u,-n", ,"",,,'olor,,, diforldo, Cno·H ","-" Ó

IIIIF1, L,gr""" de <o"LroL,~con ,Iien'", moy-14 en,,_17

"", 9 I."trumemos finanderos )01-1'. ""e-18

/.'.ejo",
Nllr , Activos manlénióo, pa" b vc.1'" "'1'- H ene-lb
Hile) '''''''umo",o, "ooocio'os '.1" ,., ""0- 'ó
NIC 19 B<"\frfiCIO" lo, "",p~ad05 ,op· ,,, ".oc· '6
NICJi Informaci"n linande,a Inl0""<>o10 '-"p-H ",e-' ,

La Adm'''''''"iÓ'l d~ 1" (omp,;,i" no adOpló "",I"",,",mo,,,< nl.'8uoo de los
prQ.,u"cia"i,ntos ar.l'" 01"'''''0'; "",1m"", •. se oocuon", <'Ialo,ndo lo
,plico'ión do lo; ""nl>la, dtaoo, y "" oo"bles 'mpactos, pero ",timo quo su
,dopeion no le'4" 'mp'''" 5lg"i¡;callVOon '"' 0,"'1", f,;,,,,,,.,,,, d. ,e,;oo",
pMlo'¡or.,_

," p,nidos 'ocluido; On 'o, c,I.,óo> '1","010'0. ,. ".loco" "''''lando " moneda jo'
eo;orno ecmómi", pei",i.",'"" q"e" entid"d 'pe" (Mono1, Fer."'o.,"I) 'egOn lo
.",olece lo file 21_

Lo """C"" (""'010",' y ~" p'e,c","ci60 de lo Conlpo,,;, os e' Do'"' de lo, E,'"c'l<
Unidosde .'m;,'" (USO),

CI"ificoc;o" do sa'uo on oD"'ente, y no oo"ionto"

En el E<rMo de Sllu"'ón Fi""n~e", CI",¡fioa~o, kI, saldos se ~.. III""., en I"oeión
u" '"' '·C",'",i,,"'"', con>oeOffle"" ocn vooclmlonto ~"aIo InleMe , ""'" mO">,
"o"'.dO, "e,de 1, recna de ci«",de lo, est,;o, 1"""6',",,' CQmo"" ooroer.te, los
""',m", " es" p,dodo.
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1"-""'''"' '" dol",,)

7. RESUMEN DE LAS PRINCIPALES POLiTICAS CONTABLES

A co",."",lon ,e describen las µInd,.,., .'0'"'''' ""n"bles ,dc,'od" e" la
pe,",,,dáo doC"05 e"ado, 1'''''',"0'0'. Di","" ~ol";c;" ha" ';;0 ,<1,."""" eo fu"~6"
de 1" Normos Io;emocional.,", 1"¡,,m,c1,o F'noncie;. ligemes " 31 do diclomb,odo
20'(;,

¡¡{"o,ivo
Tombi,o I",,"y. "epo.ito" la 'toS'o. que a posor~" r.o ,er "" :",m;o" <:Ie""';o,
"""e",'me,,'o d<ben lener elmls",o nl,el oc Iiq,ideL001dedll'a, 0' ",,,,,, '" ",,""""
"tirar ", c"olqu'" moer",ntú,in poooli>odón,1" "'o,.,., de fc,"oo, ,d',;o.11'le, que
""00"0 ,ce dOP<',,,.dos l/O re';ra~","" ,",'qoler ,,'amen'o ,1" p,ovl" ,vi",. El
er.,,"vO In,luye el el",I"o O lo ln'OO.

los "'I",;,lo",e, de efectivo "0" lov"";,,,", " """O pl.ZO. <le 9"n '''Iul,oz,
',-,lIm,nte coovc.1iblcso" ," ""n'Q ,o'.",iCo", efectivo l' ,",,\os 3 "O'90S poco
impon,"'e, oc "'Hoblo, "" so ,.10," Mem;,. se ""nti""en con la io'onciM 00
C'Jmpl:r000 occosida"," de H.,~IQ <'ecooo pl,m,

LaComp,,;ia ,"osid,,, ,,",o <fectivoy e,oivolor,'o o, Mecllw loo "-';0' en "Ja
cajo ,"b, y"""''''' ,Ir>,"",Iccione, Oef;ell hquldocirlOp"'a",, a"" m'",",.o dO
"ov.'I, di." En el Estúdo ~c Situación F'oar.,'.'''' los sooreg"os oe exi,tI, se
""',I"",,,'"n com, pré",",o, "n o, pasivo ce,,"',,'o, ,,",".,re que. e>los no '0'0
,.'Is,,,ho, der.tro90 dl.s, ,on'""". , p"rl;, d. 'u 'eoh, de otorgam,en'o

En.' ",¡"do de Sito"ió" r.inonetoraClas;r".oo, lo, ",b'egle"s se ""i"c,o como
Obligadone, cen ;nsti'cclooes !;nanc;,,"s e" 01P"lvo (";o"'e",e "emp'e ~u<eSLOS
,e", ,,"celados eo un pcrl)do ~"3" "'M,

En "ste g'"POcontable so 10,1,."" efectivoIm'e~~o p'incip.lmeo'e en ios1i",ioo.,
';","cicro, COn,,, fl""'Od,,d,lO roc",I, 'eO("",'ol1'O>, Loe 10'10"''''0& 0",,10""" '"
olasinean do ,cuordo a ,. '''''''01", qu. M'o 1, Administració" " mo,neo'o 00 'u
o(l~"'slcI6ne,,'

A ""'0' 'ozoooblc 000 ,amoloo e" ,esul1,¡dos,· En este O'upo con'oblc ,c
IO~I","" lo, ocw<s quo soo Illoown",os P'" o"J";", o q"e é"j" el
'eoonoci",io"'" '"'d". J, ""I~.d la, ",y, medido " vo~"f.'OIlOt>:.o j'''" con
e,m;;os 011ro,o","OS

OisDooi,'o, p"o la "0""'·"0 e". goopocool,I,le se r"'lls"," Jo, ,,'~os ,"fr

lucmo ac:q""~'" '"O el "copó,ilo de "ondo"c en 01ceno pla,o $" ....1,'.,•• 1
'0:01 ,",onaOl. , '"' ,,,",,,,.""oe, ,e lIe,," 01 pt<lmoo;o "'''''0 otrO'
ro,"It.do, lo'egeele5,
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P,",'", '00""'" , "",,., '0' ", ..do'"""""""

¡e,p"""" '" ,ja''''''1

M,meoid" oost, elve"imien'o._ En~"o qroJpocontable"" ,egi",a" lo, '''''0'
';","oi.,o, '" dori'Mo, <o" p'gos lije,° ,o"d,,,',",,,, dotc",,',,""o, 'c mloo""'CG"~omon¡"Jo util;zar.Jo01mé'''''" d. lO"" de ;nte'é, "',e"". y su v.,lacIÓ"
,e ,foc1O'(,a fe,""odo, de, p<>lio", en """ u",","

C"O""" y 00""",,,,'0& "or COb,",

lo, activos fio"ciores do"LroJel.!ca"",,~" la N'C "9 ,," ""If'oodo, como odi,o,
"",",;eros, poro prOS1omosy CUO",", "'" ""br" 'a CO"'~"Olahon ddi,,",", va'o,izo
,,,s ,cii',,,,, ",,,ndoros d, la ,¡gul.Ol~ fo;,",'

C"o,"" por cobrm
Ene,to g,"po 00,0:00'0'o <09IW'" loodc"cI\o, de co"ro , di,,"L~,,o'oo;onado, ,
no rol.oio"oe, (>"gl".do, en ''','.'0' n" ,c"v;;.de, ","o"¡,,, 00 mlcen
;oiciolmeo,o,pOISu ",,", "'-0''''''0)' po"erl(),me,,'. pO, '" msto '''0'''''''0, ".
'C"""" Ce" e' m';'oOode tese de inle'é, ef€ctN, c,"side",odo como ", O; v.'Q'
;olel.', 'M'O lIo,,,o;e,o )'10prev;sióopo, ré,did"s per d,,'erioro del valor Isi los
h"o;,re),

CI¡cl),,~oor Yo"" O"',o"o"o'e" l.os v,nl", '"O '0$1<0 de 30,,60 ,li" ,.
<0'''''0'.'' par q,,~.' ",""'o h"9'" ~",ti6n do P'",o ""O ",n,fO'en"' •• " ,,"
iosti,"~on"s públicay <:00(;Mqu" o efe""", e" ,,,' ;o,Ut"ci,mes"eI".deo

e'ient., piJ, Anem'om"'"19'· lo> """damlenl,,, ,e '.ci",.o 01ioiciodel mes y ~I
,obro." 'o '00"" '"me"'otomoolo, pe' lo 'I"c " coO'.p,OI,''lO lo, considc<ocomo
,,';;110y l,mpO<] se provi,iooaper moro_

E,,,u'c;óo"" Es"od .... ' de e,éd'!o
U, '""000 se dobo mon'en« con un pe"(>(!o,xomeo·:Q1\0,,,,,,,,le', 'os 60 O'"
'or";;"'O',;O e' I""'od, de ""n",miema ~"' oréd,o y a su vez onolizar,do,. re'adonJ." ml,mo,

los ""';tlo,, (fe cooro de " emoroso 30r;0 "rocod;mien1OSo"e ¡jsl;] sigue "''''
cob,a, '"" O""",." por 0"""_'. su "ó"lm;en,o, l, e'"ct<vidMoe les pc"ticas ce
cobro de 1, comp,,1I0 3" ouede evolLloro,,,iolmoo,e o,omina"~o al ,ivel do
""',.,,eI"o O€C""_''''5 ;nccb"bles

L<lcso","eiO" ,,' ,""t~a"" ., ¡¡i, de' .0" "",1,,,,,,""""'" """ ,,, ,,,,,,,'e,l" "" 'm'",
lO' e,u.":", y """monlo, oor cobr.', este 0;;:00'0""r.;o el mélodo .n.lilico de
","",do ,,' ""O,,, y ,'"00"" "m;';I<)".So 0'''";''0'''''' o' ó~)\", ""'O' ,jo '" "o'",,,
,eod',ote y vencido que "3'10'"perado los 5 anos de i"oobrabil",od_

l." p"lVis;o"e, Ol,en;" inoob;obles,(00 exce1o" el W%. del "", de " eMera) y
'" co",ioo,"':; , ",so tilOutorl,v;ge",o p'" ja dotermlo,elM del gO<lOaouuelO!e,.
no deduclb:e

Cuando ,"o C"o"," , ,o"a' ., e,,,Hilada, '"' ''''J'''o';''' '0"1,. " ""."10 oe
plO'II,;oo~ra 'os ""601" o 00",", por e' v01o,pro,,,,,,,,"", '""q"'"' """cn""
" '.gu""". coolia los re;utt",'os de' oerioGo
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''''p''''''' (",d6"'''1

Otras cuo"'as por cohro,.

Eo este 9"'po oon'oo'" ,e 'OgiWon los dercohcs do cobro o ~e,dore, ",I''''or.,jos
y no ,elacicnBdos o;igioad" e" operocionos d¡",,,, <le la oct;,'idad ordinaria de 1,
Compar.!, So mide" inicialmonlO, O'lC", valo, '.,onabl. y ".,,,",;ormo,,,. por su
costo amortizado,de "cuerdo coo 01 "tL""" do lO'" "" ¡"to,é, efo",'"
coo,'do,a,,'" 00'''0 ,., .; v.'", ini,i.', "",10f;"oo.cI."yIO prO';';Ó" "oc p,,,oid.' po,
dotclioro dO! valor (si '0' "ubio'OI_

En 00'0 9"'po "",,1,'010 se '''3''''' los _'01"'0' 1>0'0'00' po" S'" '-",n"ido,.
""dudOo, y/o 00"""1'00' en e' CU'50no¡m,1de ," ope"cion y ,",¡., '"""i'"os
"goo lo oo'orm'oooo on', NIC 2Invoolooo,.

'",odle;Oo¡"iei.,I,"loo 1I"""'"io, so ",icen por 'u costo: el ,",1 ~"O i"cluyo; O,"GIO00
compr,. aranceles de imjXlrtocicn, 0110' impuestos M recup"obles, tmospo"e,
,:moce,"""'e,,'o. '0''0' JI,,,,',,"onLe o';lb,,'blo, o ", "I""¡,I,;&,, ° prcJucció" p'"
dorios Su cood¡,i60 y ,bic,cion oc'e,l, de,p"'" de deducl/ '000' los des""entes
""",c,d"'o,, ,eb"j,," y o","' p"rtld"' ,1",II"e, ¡Induye I",,,,,,todo,," "" ":""Irol

//""1011" o",1orlm,· 01'0510 do '''' Im'oo'o,;o, .., ""Lormln, por" "'t,o"" ~,,,"""Io
ponó."do 1 5e ",Ide" ", co,lo Q ,,1_,,,Ioroe:o '."'~"b'", .1 ",'e "" "'."0' El ,'alo,
oe'o ,",llzablo oo'l'e,po"oe 01 procio ,le 'eoto <.Ii"""e on el curso no,m.' ocl
oegoch meno, los ccscos ostimados ,oro ,ormio"r 'u pmdoccicn y los ,,",eso,lo,
oaro "0"" , cabo Suvo"I",

El CO"" oe lo, ",I"'e,,,,,,, pedo no ,e, ',","pe,,"lo e" coso ¡I" ""e ,,, mi,,,,,,
eslén oo~aóa,. si "O,, devenido pareial o 'm,lme""o oOsole'"" o bien si SU" p:eciQ'
00 ,o"""Jo b," colM. ,\,iml,",o, 01 costo de loo ";"om;;,, p,cde 00 ""
'.'''"OraOI. si ,,,' co"., ."1,,,.",, par, 'u ,erm:naci6n o '" vor.!' haoaumc""oOo
Lo p""lc,"o ro,,,jo' 01"Ida, ""'" quC 01=," so. igu" 01'.""or "oto ,e,II'.,"lo,
"' 00"".,,,. Con.' ."""'" de "I"a '.g"n.' wal ,osaClivo, no '0 valoOlranen libros
p" cn,lm" "" lo, Importes quc '" """," O',"OC' " ""."', dc 'u ",,,,,, o "'o.

S< ,""1",,, ",,, ov"",olo' de' ,,,,'oc OC'O 'o,'I,""~ en "", cjc,ddo ,a.'erlar,
Cuanoo las circuosl,"c;". que w'mmer.'" C,"""O 1, reb'j' d.' v"or, h'r.n
~,j,do oe exi";r, o ",oodo ex;".1 U", el". o"donel" ~o O" ',,,'omento O".1 v"o'
"010fooli"",I" ''"0 ""o,<=ooc'" do un c,mbio en los cOreonS1,ne;" eco,ómi"""
,e ,e""rtl," 01 I",portedo lo ,nl;m" do ,n,oem q,o el 1100;0v,lor ""otable se, el
meoa, entro el co"~ y e' v,~or0.'0 ,,,,llzable rBV;'ooo.

l., Correp,,1i. p",V;Slono 5U o;soles""ocl, en bose " 'u """","1."'0,
comerti,I'zocióo y ';e"po ~e pe"",","," eo ioveoto"",. se re,'I,ó "juste, "",,;%
eo e"os crl'erios ,1""nLe este ejefcicio los ruor05 "ju".dQ, 5e mue,"'" en.' run'o

AldM" d. ca"" 1'""""" lo Co",pM'¡, roal'" 'os .,,1""010" do porO;do, por
d,,,,,lar, ¡oladonadas '00' va'" no'o M fo"I",,~60 1 obAesceocia o lomo
,""vlml.,,'" e" I",.""r¡o,
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• A"ivo, po, Imp"",'O' cm,;.n'"

Co;rosp""ÓO"pnncip.almc"'o,' on1i~pode impuesto o I,s goooociao, retencicnes
"" 'o fuen", "'"c'",d" ro' 'o' clie"'., y ce>!d"ot,lb,,"''', ('VA). E"", '"
"OOue"t,." vo''''''Mo, , su V,," r"""I""" n, ooe"I." 000 ".el,,"o, Impli""o,
,;,,,00""0' ouo ~o,,,,,on " ooce,ió" do p,o,en,,""' IX" ,op",do

ProplO('"O,,>1,,,,,, y oqu;"o,

So dcnomo,," propicd,J, pi,,,,, y "",ipos todo bieo tangiblo odQ"iri;o DO<lo
Comp,ñi, p.:lroelgi/Oorcl·n"iodol r.e;¡ocio1que a criteriode;l. Aomioi"'"ooo de '"
Comp,;,," cumpla coo los "qu¡,;to, "oces,,;o, ,oro ,or co"o~ll,"do C0010,,1. 01
cual dobor; '01 controladoa,ordo 00" lo nOO11O''''"con",o;' viger.te
Por" "". "" bien ,e, ,o,.,,,,,,,do oomo O'QP'e~";.p'"'''' y 'q,"P"S d"~ cumpli,lo,
'%lu¡,,,",s rco.ulsltos'

Qu. so," p""eldo, .oal ,. ooti"," pora uso '" la voota de los p/OOUctoso poca
"'°00';'°' ."mln;","ti"", e ;"d,,,,,;,,,,,.
So espora U"" durantooo!osdo on periodo
Qu. s.a pro.",,," ,,,,, 1> Comp';,;' obLo"or1"'"'0' bono",;o, ooo""rn;oo,
do:;'"dos del b¡~n.
Oue 01co"o <101OC';'0pucd, ,nodiroo""" r.,bl'lo,,',
Oce la compañia ",,,to,,,8 e' cor.trold. '0' ml,mos.

L~edici6,inie;,'· El costo "iginol de 1, propieó,d. pl,m. y e,u'po, '''pe,"'''. e'
;0'0' lo",' de "dO"I""'"" do' ,ct;", con 'odos 1,. ",ogoolooe, en ""O" 10"",,10por,
d"iorto en ccnd,~ollc, de util;z,cio" o poest, en mucha, as; como, '0' 00,'0>
I""erloee, ue"o;od"" por de,",ooLel,,,,'e,,'o, '0';'0 y roh"b;';',cló" ~e" ,,,,;,.01"0,

•. S" 0'0,", do "'q",,'d',", 100',ldo, 'o, ".nce'o, do Imp,,,'''cio,, , lo" ;",puesto,
,''<)''.''0' n" ,",""",.,,,., <". '.'.!9.0 ,ob,.~'a a;qu¡,;ci¿", daspu6, de
""""cl, <"",,,ior d.,cuon,o , 'cboi" do' p'~"o,

0, Todo, 'o, 00>'0' <Jire",',"""" ,'rI"ul~""," "bbcló"001ao';,o e"" IU9" y
en los ccnóicione, ne"",orio, pOlOque _<led, 01>''''' ce" '0=. p'e"'''' po, ,.
g",enci"

El",6',,"0 ile ",r"aci"" o el ,"'O, Je propIM,d, oIanlay eq"'OQSse<;o e",~Lo,l"o,
porel mi>to'odo copi',lizaci6n dol costo

li",·ieien posteri".·I,s ~,opiN,do" éla,,"~' equipo, se n,;,len 01costo m,"os 1,
dep,edacló" "'ufr.""'"" y o, '","",'e ocu",,'""o de 'o. pe,diJos por deteriore del
,,",eL

'.<éIQ"o"" ""m"Ci,,"!"'.· l, "'"'""'0'6" ue Fa ;>io.oi."d, "la"" y eq,ipa, '0
",'"u', po, el ",!!Lodo,'e ,,""" ".o'" ""'''''" ,,'," ",h,,'" ce"" '0' uL;';",,",o,cepLO
P"" "'oriz,,,,,,n expro,a Q,oer8da pOI01c,mbio do esti",,,ión cool,,,:, ° ""0'
'u.,o,,"'e,,'" aene"oo por ",oolr",,'cióno c¿"1".olodel '.'0' ,.,,;10"" Vio vid, .\liL, A'
"0" do c,da pe,lodo anual se I""iso 01valer rcs'duoly lovid, rlOlde """ clase de
[)'001",,00,pi,,,,, Yoo,'P"
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Los .'''''0' nue"o, empio,"" , dep'e,"""" ctJo,Jo .""e '''"poo'ole, poro su "'0 ,
coo"""",'" de[)'eciáMo,o ,,,''' que ",. "do do Mj. com"OIemoole,i",luso "
""".o;e óichoporlodo "' bien h, dejodoJfr ,.r uli!l,.do,

Los vlOa, ""'0' .>timo"os pota lo, "j""'oios 0,,",10' c"'''"'.''·,o, son ,,,
'igui",,,",,

GruPO V""''''''<iu,1 A<lqu~ldo.. , Vid. ut;1NIIF
[di!l"o, m I ~OO W

".,,,,,,10"" ~ ~OO ~
r·.."",,,oO/l, ,~, 600,00 W

[,'"b'" "",0<0> '", I IWOO "\',",,,,,,,, ,cm ~oo ,
"" I,X) '" ~ ,601<O ,'"mi o," ,.,eI (", ,~ "00.00 ,
'r," 1eo'" ~.';"ico'rod mi 00 ;0% '00-00 ,
'q"'eo d, Corc.p,,,,,óo ,~ (m,Cú ,
No 0';'1. evidencioquo la Comp""" ,eng' que iocc,,\' e" ,o"os p"tenoreo .oa,
dos""mol,mlco'o o '0'''''''00100 Jo 'u u"'c,ci<io """"', 00' '" C"aI n" re,Ii"
,"nguo <lpoée pro',;,i,;" pO'dieh, con""p'o

Conceptús"o Ap';c,oil'd,"

MoJora"o c""ctec Porm,nonto,

"Las oo,e"'''ol,,, ,,,,,Oo';N'" «J,do,,"o, con u,," ",,"'d. '" inmuebles,
m'qul""ia y equipoque yo ¡", sido pre',iomo"'" ,""o"ceida de""n se, ogr"9aoo,.1
,.10' e" ""'o, del ,,,"vo c"""do ,e, prob,bl" qu" ,,, .mll'O" rociO;'" ("tur",
b€1eOcios000,,",.,1005,"wioreo de ,_""'ml",.lo .,¡';odar origio,'mo.i1e""olu,Oo
~'" 01 "C1~ü C';"O"t~, Todo. los d'",,', ",,,.ml)O',o, po"o,icro, do",,,
'"conoce". como O,,,'cs en el porlodo." el e,,,1 se incurlo".

Asi, tene,r."" que d;ch, NIC00"'''0'' que .,1o, de,,,mbolsos pcs,ono,",. ,610,.
"COnO'On oomD ooli,o c",,,do mejo"", lo "'"'''ció" "" "";VO mM 011""01
¡o"dimieo,o ",I""oor Q¡igin,'mOO1eev,[,,,oo, Eo ,u p;rrofo 25, l. me",lon,da NIC
p;opone IQS sigu""',,, frjo""lo, do "'Oj01OS 't"' Implic,,,",, "Cm""," de 1"'"'0'
b."o"';o, económica:·{ ,.)
{,) ",,,I,lic,oIOo do u,,;, """'d, do 'o maqeinOM p.or. ''''onde, '" vid, ú,;"
'''c'uyendo un ;"",.,"",,10 e,. 3\, "oocid,J: ("¡ m,io'Om'e,.lop,re:,' dela, ,,,fuul,,,,
p,,, logror un p,ogre'""" ,;, o""',d dc su prMuc,,"'" y (O),dopei,," do 0"0""0$
procesos d. pro"",,";, pellni,icndo ur., 'educdón su,bnci,1 o., lo, '0'10< de
o,orocló" p'evl"",,,,,," c'.·"uado,."

Enco"""",uo,,,'., '" h, dc),"o o","IOoldo quo ""'emonto~ue pe",,,," 0:"'09ul,",
un';esomM"" ''''"ioll,10, Ul\bien<fe'.,¡;y, ,jo Oleexi"ente ccr."""\'e "Og'''o
¡;O, """'e"I,.,I"",o o ",p,,,clOI1 o una '''0[0'' <'oe"''',,, pOrmOM"'~qu" de".
inore",.",", e' 00;:0 comp""bIO ti" ""'010. e, el oonoliciooot~oHo",n relación,1
,.. ,Jlmlon'" """,""" origl""mc",o pro,"",""



•

EL HERALDO CA
poli,r", """"",,,, No"", 'OS.,todo, """"'''''

tE,p""",, '" dol",,)

Ci.dOS '''''"Doo"ole,."' eie'~lor lo a1optoción Omojo""~oec."',,, 'e, rempl.",·jos
, ;n'o,v,,'o, ,eg"'''"', POI ejemp:o, uo '.omo pu""o 11OCO'"'' ro,'oSl'"io,"'. oras ,n
óMe"'1io.do n"mero de ho",s de lunc[on"mi.r.ro o '" P.rt~de u",, wonove, ¡"es
cómo '",mo" O "'en:o,. puodoo noocol"r sel ,,·mpIaZMOS"o/las "'""' , I()"'ll"
"" '" viO, " " o,<on,ve. GiMo, compooor.1e, pueden '.' o;10,,;';do>""" 'eal""
"n ,,,mo'''"" 'oe,"roo", monos ¡/oCUCO'C,Cómopoder. ,"r " ,","""",, do '"bo';"
d. en ,d;ti"",
o. '''''0'0" cen el eri'~r" d" re""oocl,";e,,,() d"' ""nMo 9. lo ontid,," debe
recooecor, do."" "~O,,,'O c. "'O"',i,i"n de un "","ponente, el cesto de r""o!azo
de d;cM componooLe ,"ondo '"' lo,",,~ en .," <()$lo. ,'ompre w'e se cumple>cen
dicl10"';1er;o de 'econocimie":o.
El vO:O/ no'" 00 libro,"" ',;'" '''''"S qu. 50 1000ploz"0 "ebo """O do MJa""
acuerdo oon ,,, dlsP"",icion,, ,ce 01,",peoto '00(0"" ", .. NIF I"~a,,,. lo, "",,"lo,
8' a"")

El "'''''.'0 F;jo de"" ,er romplm,ooo ce,,"o eumw los s;~"i."L"' O(),,"";""",'
10,,11""001,
A.I,oCos'" do ",'''''"O;ml.n,o
Obsolesoo,,~.

CO(",,;;o"oeo, lo, de,embolsos pOI mP<l'ocioccs o mo,,,",';m;o,,,o "e lo, "oU>'o,
o'os, • "eci<, de " propia NIC '6. son 'quelb, '(_..) e(o"""",, ""lO ,e,'.""" o
meot€oer lo, fuLuros bcno~"o, "COO",",,", "'W uno <m",." ouwe e,",,,,, del
"ndrn';eohe5léndor or\glnalme,,'e ev.loMo del ,,,,,,,,': lo '-," "'Pi;',. pOique <0<0'
s'Jelen '0' meoooe,"", COmO,,"'lo, ""o<Jo se lo,,"ren en eIlQ",

-',Ie 'OO'03o'''n"oracio""s de !lO.eI"9 fijo'''9' ediciooes ceR ,pOCLO, los M,";n'ml'''H¡2':_~ Ib"o "".I",_.,_e.l" eo ",,~ect" co .O~',"'bOISCS"o=,n" U"'" "c" e
fuocio"""'o",,, ;nedl."ie t,.o,jo, que 00 incIOmonlon su copoci:Jod 00
¡unoioo,m;ento, s,,,o mi, hie" '''0''0'''-' q"e la reeuper€, dóSpo", de ","'""
do'oc"~" .10"0 dosporfe"o o f,lIo de fllncio",omicn:o: pOi lo 'anLo, ''''0'
Oc,o,,,"o"", "O ';e"e 'ecu;>e"""n Mura, deb;ondo e(.n,;ccrOlso como 90s1Odel
p"'Q;o.
E<1"u""" " lo, ".s.",_tOI50' por con,erv"i;n ° man"'nimicnto OCen "'Ml I,jo, '"
oo-'cl"" como amlé"o, oeeosorio. 1"'" 9<", ffl be'" ,,",p,e '0"''''''''''*, pem "O
M",<I, ,"'m "'gooo ,1 mismo. 8;sie,mo,,'" so orata do orag.d""., f'"' ~lol",a,
'u'"ic"ión.llmp;<zo, Ne. Po, ""eO, ,O'd;'",en desembolso" oue se",o re",ocidús
Como G""o eo el perlooo 4uo so l:Ovana caOO

Roconstluccló"

[oJgu,,"' "";VO' pueden ,,,frir modificoeionos tal\ complo,"s ,-,e ,"~, "_"e
"",,,t,olooe, o ro"",""ooo,. 'Si'" c,mb;os re,,,e,"ot," vo'dode""
roco"","O""""S, E". s"u"ión pUMO coco,'1"",0 ~ri",;palm."I •• n el "'$O <fe
edificio, y en oie"o "po do maqul,,""o,
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es '"dudable que 13s1000<"""""'''.' ",ment,n el volor del ,,'iv" '0 "'" La,,,o,
,d,,,,, """Ide"'",, COInOcom,anom" capM'""bles, 5¡ se c"mp~,n los clitor;os
¡;~ra 'u reco.,cd,nior.L0 ",I,,"'eolo05 en el porro!c 9. 01\ 01 ,ocooodmle,'¡', do la
capi"","ciO" do 10<ICC"O"'''O;()"'' ,<,"on Lom,lSo on cee"," los s:gule,",",
sj'uocion&so

o. S; '" '",on"ro,,;on ha sido p',.oUc,me",. 10<,], oe," c(moide""" su costo de
,(1q,,;,;c;60 como ",'" ,,,,,,., un'ti,; dol ocho, dalldo do boj' 'o ."I"doL U"" <f.""
,."'''., importantes pora con,;;.,,, el costo d. adquisición de lo recons'lucdón
"'"'0 "00 r.Uc,o ""id,," e'¡"b, on e' r,ocho ó" que " ,Id, UU,"" la "n;;,,"
'.oo"'Uuido ser; CO",",o"o'om",," m,)'or "llemaneo'e ~c lo ,iJ, uOl",,""aO'""
uo p;ioc'pio p". '" un'",," "iO'ool:

b, Si ,:gu.,os compo"""e, oe' ecti"o dado "e 0';0 h,,, ,",a ,µm,'",,""" "" 'a
",coo"ro""",, .' """ oo:o"n 'M05 do dicho, """"P'''"'''"' ""be I,,,,emento,,,, "
costo do a<:qui,icion dO" 'ocanSlroeción, ",:Voq"" SOO '".ooor ,." .,,,,,,",,,", c, su
,,010,,"w",b'e, onWIO coso dicho ,,101,,,o<,,,O:edeh" "" '" m,.'lo, 'OCO"OOOO1

e S; lo (CCO"",","jo "' ,ido poroi,l, dooc" 00 lOd(),,,""' ",.,,, de troje los
CO"'","on'.5 remplozaJo,. Cc·",dú "" "e, ""¡¡,,o ,onoc"' e' ",10' ""o On"0'0' ""
les com~O"",,le, ,,'mplazodos. ,jebo Meo= un. .,:lm"ciOn",1 monte, 0'""' de
",jo de oso, com~on""o,,

A ,,¡.,io ,je " ~d,";";",.",",, d" J, Comp,'''', " l"r"o"'"Ou," , """'p" d.
,omp"'oei6n. los propio"""",. ,,",ni. y equipo serj" utililod" ~a"" .1 ,a'm de
resco'o: po. 'o a",. " "",,,so';o .",bloco! "0;01 ,e';do'l. Meloo,,'moo'o, 00
existe e,;o,oo;. que la Ccmpoñi, ;009' qu~ ioc""i( ~" oo,!o, ""steri,res ¡;.or
do",""',,',,",',,nl" o '05,,,,,,,16" ~osu ,,"~"d"n oe',.'

Oo«Mw do",'m do"';'0' "O""'''''''0' IPw,',",". PI,nt, y EquIJ)o),
L. Compar.l, o,'alú. pe,;",';""",.o', ,1 "'SI"" inóicodorcs 00" .19;"'0 de '"'
",livo, pu;",SO ostor do""iO,adO ,. ,e"o'do oeo 1, NJC36 'DotN¡orodo' V"'" dO
los ',,';vo,'.

Si ",i":o,. "'g"O indicio o" quo 01."ivo Pu"'. h"Oe' ",Ieriolado su valor, es'o
,odri, indieor que 1" enU"", debe,l, """" r, "';' 0<;' 'o81.o'e.~' ,""Oda de
o"""ele,iO" ° ",volecresioua' "" ''';''0.

Los pérdie,s por d",or;()1O co".'poroden al mo.':OGOel O"C ", ""'01 e" '"'0' "el
,ctivo exceJo " '" valc.' ''''''00'00'0. el ""'0' ,ecupoca'" d~ '0< oe'''o,
correspo",. a' "'.Y"'eol'€", monlo"5'"~U"so olMnur; a""" "en" Q '" "arO' eo

""
Al r;"., d" "n,'0"000 'ooomp",;a ov"'u"" " .xleL, Or9"" i,0;,10 'e dcle<io,odo'
'Iolore. a'gún .ctil'o. Si exi";;; os'o i.,";o;o "'""ede', & ",Iimor el 1.1100""
'"'''1''''''0'0 rloI ,o;vo, m;"no q,o d.""", ."oc '"'P''''O~O00' ,,101000'

Se ",.""".;" pórd;~, pordo'e",," do'V"'OC,o,onoo';o 01'pcrlc<,os"'ol;oro,, ;>o'"
'" """'0. ,; l' ,olo si. se hobie, •. ,,"rucido un ""mUo eo la, esr;"""i"".,
,"111'.'0", po', da1.""',,., .1 Impo<ro''''''p"oblo ~cl m;,mo, e.,"" "U, ,.
',",onoeió lo "[ima ""rdiO, W del.'ia,o. Si We fue3' o, ea,o 'e "umenl.,; .1
'mrorto "" libro, d~'.cti,o h"" su ;"'pOOC",,,,,po,,",". "" '"".mo"'O" '.'0
revo"iól1 dc "O" .Dé"";, oa, óeleriorc <fol ',abr, .,.. "¡o,""',,,, se ,eCGnoc""
¡''''"";'''omonl. en o] 'o,,,r,,oo (le' por;O"O
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los 'liemos porpag" , o:,., C"Jentospor_'9.r co"i",,'o,,~ '""o"coeo , ,,, ,olo!
""""""'. Y' 'ItlO'" pi.. ,,, ",o"'o~" "'80 0' rOOucioo\""0 d.to d;'0,en6, mO:e'i.'
oon 'u ""'0; raLco.ole o su 00"" omon"odo. ,""",;,. O'"' , 00 ",rce"toje
jmpoeoo'o de las ,o,np"" '.'';'00'' """ p'gMas do r""na ."",clp'" o ,,,s
p",vcedoros

Los ouN'I .. poi P'," inclujonoq,olla< o;,I1~,,'one, ,e ",'go con pro,e""ol'" p",
O<eIlOSy '0''''""' .dqulridos on el '""" <lO",," do nogocio. COF.~,pMdo
~,I"d",'m"nte " ceon'., po, '''''0' .","."" der g"" dol n,godo. ,,, ",,"'o "
"O'lgaolo"", P""OI1'",s , 1r1"u'allas. ros m;,",", que '00 rogi,"OO'" , 'us
CO"e,""n;lenles voloro, oo."¡,,.'o,

Lo" 1';;":'"'0' y Oleos p"ivo< fi""",.,o, cc~e,;xmdon o la, G~;g,do"e, oo.,
in,U,"olo"., '''''''0;';0' y bonoatia, , ,on ,e,ol1oo;oo>. il1;,i,!",omo. 01 '''0'
'",0,"'1::'" de lo ",,,,ocl",, y "",te"o'meo'e S" \·a~rao. ,U <O,lQ amo.11",do 1
'"""'ole' d'loreocia eo,,.a ros fono", oblen;dos (no,os do los 0""00 n""e>."'''' P'"
'" o·o;en&o) y 01 v","' ti. 'ee"';or,o. SD ro"""o,. ,,,,., F.,I,o" ,. R"ultodos
,,,,,,,,., como e" ·G"to """,do'Q·· "",Ol1te el ,,,,,Iodo M vlgon", (i, la deudo. <le
""e;do CO".r m';'o"" de " loso dc iot«ós ol."livo.

Ajicio"'''ne"le. ;",101e , cbligooio",,", """ '.".'0'.• ",Ioni"o, 1 reloci",,""",
operoo"",o, no (jo,;,.da, 000 po~"" rÚO.quo no ",o cotiz,dos en un ",e,,,,O"
'CIIVO, po, IQ0",1 se ",COl'OCOO inle;" y "o,te,'ome"e o '" v,lor 110,nloOl"""""'"
provi"ón <"" ~Ú#"per detenoro oo, "'0,"

""0' I"l,i·,os fi".,,,'o<o, '00 p,e,oo,.,dos frllor E",do de S;tO"~ÓnFino""",,,
oomo comemos ° r.o '''''''e'''.,. conSiderandola, fochas de 'e,,,'m;,,,o de ,us
pogo,. os "ocll. OO,,'.nto «"ndo $0' i"'e'o, " " m.,•• y no oorrlo"'o """do ,co
"0)'0" 11me,es

r •• COI)".p,n;o "0 ha ,Iecluodo ope",io.,o, quo ha,·'" 9'""""" " nece,idod de
conil";zor coo<o, ¡",,,d'm, como PO"" 001 c,,",'e de ""0"i5i,'o" do sus
~copioo"dl>S.µ"."" 1 eo,,'po. Sin o",~O«(jo."" .,1,1" '0"';>'0, ,on "nonc;""io"",,.
'" poEtie, 00 lo Com<"O;a ;ocl"" los costos por imoro,", como p,"e del co,to de
o;q"is;dó;, d~ """ello, ""'·'0' con,ioo"oo<Oomo,plo, de,de " recho Jo i"le;o ,'el
rln,nci.1m'on!" ,,,''" 00" Se enouentren Oi",ooiOlo. e'ca '" "'o.
El COStodo uo ol."'eo'o d. plo¡:iedaoos. pI,O'" 1 "'1"lpo."el ¡xe,io cqul,ale,,,. al
"'ocU," Onr, te,h, de 'eco""ci",ioo'o. $1el po,' ,. "r,,,mI., olJO00 lo, """'.'0'
normalo, d. "''';'to. " diforenci, 0""0 01"",010 'qui,alen'e 01olecti,·o , ., '0'.' de
,,, '''90S se ",conocer; como ;o'.~., ,IQ loegodel por;o"o "01 "!(111,, meno"
que '.'.s ¡"'«e,e, se cap"allocn de .,""'do con 1, NIC 23 "Cú""S POiP,i!,t,mos··.
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EL HERALDO C.A.
Poli,,",, """"" yNo",.' lo, ''''"0' "",,,,,,",,

(ExO"""" '" 001""1

l, Ce.,",a';i. oo'.,i;e" que los p""d,;one, ,e ",CO"""" (;(Jo"oo
~" COml"";O UOO"""" obJigooión IUl"O. y. '"" leg.1 o ¡nlpirc;,a. oomo
re,ul:odo de ""esos oro;o"'o",
E. P,ob,'ie quo '"ya a W """e,.", un, "Iida do '.O'''S05 p'''' liquiaarla
ob"g,ción:
El ;",po,," ,e hJ estimad, ". f",m, f"b~,.

'o, "rovi,iolle, 00" "'''''''0'' 1"';0";"'"""'" 1 '.0 o<"o:l¡,,"," ,,,,,;,,"tlo O"
oonsicer,,'óo " mejor informocian di'po,;"I. " " fechode <M. d.,,,, de los
e,",dos IInan";eco,.

Cu.n;Q lo Ccmpo~¡, esp,," O\leP'"O o tad. la O"";",," ,eo reombolsMa. el
""'''''0"''0 ,." 'cconoci", cu,""" "' ,·;rtuolmon'" cloM (.";'."0') 1 prQMblo
{p,,;VQsJ.Elgasto a ;"9"'''' relacionadoceo """'O";., p"l'i,ió" es prO,e"ladosn el
",I"do dc Rcsu"a~", '''''~'o' noto 00 w"qu;"r '.,ml"l,o o dcsombol,o. S; '"
elec;o d~1'"'0' '" el ¡¡,moo dcl dioOfO", m"le';,'. 1" pro\1sio"" 'Onoe="to""
"sand, una "'" quO'OlIcjo.00'000 ",,,e,.,o,,,". lo, ricsgos c,,,,,c1:~,,, del """'0.

C<loMoso u,,, oJ """liento. '" '"lnO"'" en', p,ov;siOnd,bi<Jc.1 p",o 'le! ';empo e,
re"'McI~o oomo un oootor,nandem

• Beneficio, Olo, O,""'",do,.

pooi,·o, "',,;e.,!e,." en esLog,"P" Q,nt,Ne se 'C(Jjs,,,,,, las "01,"00;0''''' preson'es
con omplo,"", '0010 "no~o¡o, ,ocl,~, {<'!e'",olorco<y coMo 'uO>:lo."",c,ones.
e'c.): obl;o,o;ono<co" el 'ESS y oonicipocióo, ,,,,O,',,,",,,. Se mi;o" o su ,."",
"om;o" y "" 'oconocoo 01\ "" ,.",I!o005 del p"Úodo ,n frJ que ,e generan

El ''''''''0 10 loporUclpadlm" ¡,,,b,jadore, so """,, "_ ocue'do a losd;op"icio,,",
legole, v;gent"" re,,,,,"",, el 15%sobre" ull:;""" c,o!oblo do loComp," •• ""
o" eI,,,,;dO'"'imp""st" a " 'e"" ) 50 ,ecollooo on ",,' 'e,oll"do, del pe¡fo-do

Pa,;,·o, no oO(liOO>"'.""Oeste grupo "'""Dio", '&gislro"los plonos do "",er",,,,,
po,t empleo Com" " jubil,,",,n oa"onal y "0"'\10;0. 301>reconcd"", op",.ndo el
método del valor ","","" d,,' co,"o M,.n~';Q del Oe"eficio. ,,",ra lo ""'. se
ecnsio.,"" C;<-105p"'m"'""." "" est;moc;one, co,no:p."",, ••,.,;. Muro. '"os
do m"'oli,," e 'ncremento. "'ar;,"" ru,",os de'ormi"'do. ",,,,, la "ase "o
cálCulQ,0<:""i,103.

la, l."" ", descucn:o s~ ".1_'"," por ,ctoroncla , '""'os <fe1"., oc '''oro" do
me,e'd() del;oio., """ 01porlt()"''''';0

los c,,))D;o, Ond"''''' pro,i,;o"" so "00""00" 00 rO'ul1ooooen el 'O,rO~Qeo 'ILlO
OClJIr",. los ;m,orle, de 00'0"0;08" em;¡leadcs, largo p"oo y po,' ~",pleo ,on
oS1;m'oe, po' U"por'lOI"o."""""n' •. ;n=I1o )"001lIi"'00500' " S",«io'.,;"e"c;"
de Comp,,"'" d,,' Ecuado,

'" ¡Mo,me ,,,, perito en la .plle,"'o" do lo NI8 1" 'e''''"''OO .1 métod,.do Co,teo ".
C."d;la Un;'o,io Pro'·.''''dD y ",'~,oOlo" 01v"" "'"'0"10 ,le 1" o~";o,,e, ., 1«
¡.'ho oel e,,,,do~" ';'u.,,"n lio"de",
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Po""o",oo""bl .. , No"". ," .>t,d"" "0'"""0'

I"'P'"""" '" "0'''''1

Ol"idondos vor V'g",-

En 0"0 ~r"p" <o,,,nabl.s. r""H,." 1%d~·'de,do5 o pag<ra '0' oce;onis,,, cuando
,,, <Qni","" " O"¡¡D,~ón """~,,o.1di<nto en función, 1" di",o,lo;o"o, ,'o
~I"rlbudo" ",l'bl,old05 po' la Ju"a G"n",,1 de ;>c,i,nistos_ Se midcn ¡Ilb,. ,
"ooteno<mentc , su v,lor cozooobla_

'mpue;to;_

Activos ccr im2ucs'o, ce"i",,'""._ ,,, "". D'"PO """,,Ol, 50 '''gl'',oo lo; crOdi""
I,ib"'.""o<do ;mp"",Lo 01 ',"0' .','og.,,'o o ;mpucsto o 1, reoto. 001 ,o,no loo
,n1ic,pos de ;m_"",'a " l. '.0'" O"' no hen .ieo compensados

Pasivo, 001 i",pue,to, 9p"",otes- en este grupo centob~e se logis'"," lo,
Ob:'go",,,,.,, 'OH" Mmlol,'"clon T,I!)""ri.' po' ;'r.pl'eoto .. 0010109"'9.00, '"
,omo ,.. re'endooo5 e, la ,"eote PI P'9O: por ;mp"",,'o .1 valor ag"qaeo o
l,"p,,",'O , " <en"

ImP'IQ8Q Q 11,oo"o"d" _.n ~,L, ""'P" 00.'''''''' ,. "'9;"'" 01 ImO"""O" lo,
B"onci., co~ie",o m;, el docto"" la 'ct""~.oieo (1'''''"''0.1 o con,l'lucióo) de
lo, o01il'os 'f "asi,o, po' ;mpues'os ""er'Ó"5,

Im,"e", o la, geo,.1el" co,riente .. ,e dete,mino ,obreEaba,e Im"",';bl. ,"'""',,1,
do .ouo,do oon '" dispos'cio"os 'egole, y trlb",",I,. vlgoo"" al douo dolok'",'o
<o"ol,bl.. L. «1SOde impuesto o ,,, ga",oci" para "" "_'"' ?O' 5 Y¡('1 •• 3ei,00e
""r" Se ,"ido" '" ",Ior nomln" < ,. "'000''''' e'.lo, '0'''''''''0' d.1"";0<10e., el
que ,e genero

De coniormidad 'On lo """ue,lo en .I.rtleulo \O de la ley de Régirr.en TribuEalio
I"'c,,,o ILRII), 0" '0"""'";"0;' '0" I.os""po,"'""O' do su ~og',men'o (MLRn).
1,dOducció" d. lo. 9"'0' ,ieci"dos con el pro;>",;t,de ob'oll". m,"'c"" "
,"ojo!a, lo, Ir.(j'.'"' C" """". oo«.,IOI;,no 9,ov.'do, con 01'"'Pl'O"C ," Ro,,'.,
debera ,el ce",'d","". '0' los ,uje;os P";'IO'. por cadoejo,cicio tio/--"I,0" o'o",ió"
01, ;,"u",'"," "m,,' <t, .,1e "'bulo.

Immwsiº" ",. ",""n¡;jo; a"idQ _ ,e ~"o","n" ",,,, '"' ""e'en,I., lem"o'"'e,
q,e ",;,Ien ent'e la, be,es tribu,",i" '" oc,ko< 1 P.,!VOS ,",ro "" b"e,
"o,,,oio",o:,., ,.,"" ¡""""U",, y ",~"J'c.lon", fisc,""s omo'"d." on 01coleu:o do
olohos impones SOnvigon'o, " dore. de' eje,,";o oont,b:o, S" mié< ,1 monto que
se oSli,"" '"'"EJ"'" ° O'"" , 'as ou",idooes IObuto,¡" " S" roco",," "" 01
reoullodo de' ""riMo o "" ol'QS,.,""aoo, ¡"'''!l":o,, dep""dieMO do " tr.n,ocd"
quo 0,;,1", la<1lle",oel, ,"",,,,,'o;i •.

~n eso, el..,e eon;1010 se rC'liso" los imp,,"'I,' '''8'''''';'' toolo ",""', eomo
p,,'"'' <en el obje'o d, compraborque '" m,,,,,",,,,,, "",e"'", .f,otu"odoS'e 1"
opo.1un" correccionos , los mi"r." dO'cue,,'o (Aj" .1 ,,,,,,:t'OQ de' c¡t'OQ ,0;li,i,.
Lo; O,'nc'p'os pare " pre,e""ion, reconú"",I",,''', meoie"o e Irrfo,macióo ,
",,,,1,,. en reloció" " lo, Impues'o, dile,ido" '" encuenl,," e,:oblec;oos 00 lo
No,ma ''''em,cioo,' de Cootob!lidod No. '2 _ ''''P""''" • jo> 9"."0;" (NIC 12). Se
"""nOCClón los ,lec", ó. " '""'""on óe ,ctl"", pOi impuostos Morid0',
""'camenle on los cosos y oo,"o¡,'o"", ",,,,,'001005 en " no",,,úv, UibU"';'
pe"iocn,o
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Po"''"'' """",oc y "0'" , lo, E,"d", "","><'0'0'

(Ex",,,,"", '" d6'''''J

Co",iOe,,' ",,, lo, hecho, po".,;o,,, lo ,.terminado en lesol"io,\ RO SJ 407 d"
" dlc'"m"," 20 '", on lo ouol so do¡o,ml". lo ';¡¡ulen'e:

'..,1, (" ,J,- Imp",,;os "..lecUos,_PO" .f."" 'd.",."" Y en ""rict, '"",oc,"'" "" " "',"~.
,'''''''",0, "" po,",,'," e' fl";"""""'~"'Q d" .", .."', Y ,"'SI.O' ""' ""1'""''''''
"foridw, "n~.m(",!oo" lO' >t'""'n,.,,""'" y""d~,~,os:
,_L", ".¡";~,,pO' CC,,,'&" ",,,iO!W""""'" Do!"1''''0 "",1"0"" ","TI ,,,",,,,, '" ".',,, ,,",o
ce ""'"'oc~,' <101i",,;n;,n'o, "r.!o CO"skiOf,,"'S romo ,;o d"d,,~ih,'., O" eJ POO-"O cO01
,,,'o '"'"9".,"" ="'"",~,,,,,,,,,;"-",'m'm,"o, "" ",,"""''" "n '"""""0 ",.'N',1O ,'01'"""
""'''''p'o, " e"" mOr.! sor ,'N'",,"; en ,,' """""'e en "'" ,o pro,'"'' ,,, '"m'" ,
,ulo"''''' ..",,, dOl "Yc'''' ,,00,
2. La, rér<M.s ",-,O"d'" O""''''''''0' d, "",",''lJr.-dO" g'M""" pO' " ",""-'IiJ,o." ~e
'''() ''''' "O,!OS 'o,"'os (",,' '""'","0 ",<,"Um 'o.' i",.-o,o, ""'''os "01 """"' '"",'''
OO"'-""f."ldOS comon" """"~,,',,s,,, ""c/MO O" M qu. se .-egi,¡"," ,,,,,,,,/em,"«: ,;"
"""'01", ," ="'()C()" ,o'> '"y'"S''' ,/i,',,,,,,, po' o"" ""'~"J"O,'" c"" """., .,,, ,,"".eh
,,, '" "",,,,e",o en "U, Ii,,,,~..,,01 C,,,,,,,,,,- ,~mp", y w'""" ""M i""''''' se W,"u""
,f"ot'"m,,,,o,
3, t., OCp.'''''",','M """""p""d~"e ,¡ ""~r ,~,'"w,pO< "",,,,,,".¡"m,'emo S«&"'""",,.,,,,w= no ,Mue,,/(] O" ,,' "OC,'"do." el "'" '0 ,"'!s,," ,~"iaO.'",,~"'O;~'"
'''''1°'90, so,,,""''''"",., "~o""p,.."", "'(("Ido p" ""0 co''''pm, "n'M "00'"'s,,. ""','''"",,,
"n el "om""o o'" """ "roc/i,,"' ...,'e se w"'"'''' 6d,~","","~M'oy """,,,"'en'" "n ,'os
",,,,,"n '1'" ox;~,'m001,'0""''' ,,,,,,,,,,,,", p,-." ""MIO,
4_E,',.,,~, "" d~'ec,wo,~ P"'PrnJ,-. pl.n', y "OU,'" qu<SN" ',"'';''0,"' '" e' "'0'''0
,,""¡''''No "'" """,,,',,,,,,,,,',, 'C'" =,~'",,,,do~,m" "Oúc<J",'i"~ "" "",_O 00of "'JO
oe _",¡iWe ro",,",'.,,,e".; ,~ em",w SO ,"'o..",,",,;un i"~""'Q,,;,c4do f.'O" &S"

""""0;;,", "' "",,' rM,~ "" ""¡'''«'-oO", ,/ "","o,,!o "" ',"'" '" '''''',.'~'w" "di", o • i"
f~&¡,',,,'M,'o ," ",~, Mji,

5. '-..,,' 1'''''"'''"'0.' <f'IO,",,,,,,,, 1.." "" ",,'Dr." """""''''¡o,', ,iO$''I''''''''''''''''', d",ol,,~'" ,
"""ion" "'",',"s ,00""'01". Se"" ",,,kw-,,,,s wmo"" 6"u"''','" eo~'nenodo'" o'
",..c " 'orr.'$l"",,,n"O:,,,,,,,rc: '"' cm""9", " 'OC",..,,","" ..." iml""'''" "'("'"0 m' 's"
"""""mo,el ,",'al ,"0" "" ",..'i,,"" .', " m~~o,,,oon 4" """",,,,,,_,,,,,," ~<SJJ,_'
~"C'~""O"'"d. ce"",,,, ,'!O" ''''''''0' " obJig,cKm (XJcJ, '''''0 "'OC'"ó" p.'o,",,~"
., Los ,,',," ,,~' c'''~,mo do (µs,os .s",""~,"""", " ve". 00 "",''''' "0 ,,,,,,,,,,_'e,,
m,,,'enidO'M'O" "',,", ,e,'" "",,!.1eMo$ CW.'O "" d"",,",~,'e,.,,,' .,""'odo en '" O'" SO
"g""'"" con'.".'!' mOIl'e, sm ""'""00, " ,",O',,,,",, ,," i",p"''''M'',,~~ po,,,", 'O,"~"O,
"eo" ,cdC{]'e,".""""0 e' """'''''''''0",'' """', Ú,m,~"y",,,,,,,,,,, "00" """.sp""'.
o "" ¡",''O'''' ,'m ..''''' ,,,,, I"~"Q_"'O''" """0,
7 'os "1"'= y "'_"O","O"WOS "" " "m~,ciJ"d, " n~7n&ri",",,"',0,'0 ""''''"''",'"'"''
.' "',,,o,;mI,,>!o ,. .-,,,,,,',,,';;',dc' "!NO' b,'oJo";,,,,,, """,,,,,,-, "", ,'!M',"' m """'1"'''.,
0'""",, '" ".,{ooo d" 1"'"""',",,,"" bioJóo'c.. """"" SN """,,"ce,.,", .n ",",,','1$<0.0'""''',c'', "",,,,,i""u." "0 ~'i"'''do 'Ou'"y ,,,,,'x &,,,,,,,',,1,, " 'o,m,,,, '" ~"'-or,,""
"""; ,d,'c~",,' ..,",",. '''"' con"nlO' '" M"'''" Se, iduidm '" el c61cv1Do', '"
,'Mi"""c""" "'!x-'i ..,""m_~ ~",."OS '''''uibl,'' p,'" OM"'," ¡¡m'o",,, "v,"'' y",,,,~,,i,,o,",li", .." ",""',,",, 'o" 00""" '"""''''' que !ocl"". ,51ose,',mo..""",
En O! "","iodo f~,,,'" " ''''''" '""''''0,' '. ""lO o (I,'"JO''''''' JO! ",'0'0 """giro. "~o
.'.''''''''''' l' j,'""''',Ó~''de' ¡or"osro , b "~O"~,poc. 'O wO/ S" d",,'''" 'o",,",,,, lo'

,''o',,,,,,, de d"ho 'P""'~"Yk"='0' "''''" "'''"'''0""" imi'"'"bi,,, ," ,,~h, ''''''''''''"
"-"'" ,'"',, d, 'o '.'otom>,;,,,cb,de" &1'" "'''''''''"" e"" ,"""@,,,,,o"""o=',q".
" mi,," "".~ ,1 m0&J,'D "" ,"sto ""_",,",,, m ,oc""" """"", ,,.,, ded,,~'~','"
",,,,,;;po,,",",,,,, ",pmci"c,~" "'" ,'o, ""lo' y "'_<Ir,, 4',"",,"m,,,IO ",,'b" ..,,~, " 'n
''''"'''",mÓ', hi'~a'" '1ú' ""''o, '"",,"" ',""'''' 'PI"" p'" s" """'C" o="",<j¡r,
".."o",', "" ,¡,', ,;",,r',,,."""'0; ,¡; '" "",~.g''''do10<""/;''''';''''0'' "'P"""'" "'""'~"","'
Se~','ci,MR,",,,, ,",',,,,,,, PCC,jom.-lif" CQ,,,,,,on",~n,, ",s~',~,~,,-
., L,,, ".,d_ d"",,,,,,,,_,' ''''90 do" """"¡,'i,d6,, ,"""',"¡,' ,'o ,,"lO"'" .,",on'~·<-"0,' lo,
"""i':"y",ndi,j"es c",Nc:cidos." '" J,yy", e," RC9,"m,,,"
" Lo, ",'di'"" m'oo,'O/i""o ",",'m,,,, O"o",oos 00 r'''''''''' '"'"''''''', "" 'o., ",m'"", y
,"","~,*",os ''',"'''-'id,,_, '" l.' ley,· "SIOR'g''''''''''o'
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001;1]",'0"""" ,NQ", o IQ'E,";o, Floo"I,,05

1"--"''''.'' '" 06"""1

P,(6mon;0.

Copi'al '"gil.· Se encuentran 1, ,cciono, qUI'fOI"""'"' "pl<ol neto. Se mide, ,u
,olor nom'no'

Mono, pat. r"",," ''''"'';''''''0.· Eo ,,,, gr"po000"""0 se "'9;"'on 103"r"e,
''''''0'''' e, electivoo"'p,ol", o. lo, '0010",,10, de r" Comp,"i, pro'lenion'o, do
"" 0'"0'00 fo",,,1oe copilO"""C;'", ,Mo Pi""" Somlj,,, a su \"'or no""nOl

Ro,",""". En esto gnJpo co,';'"'o '" "'gl,l,o" loo opropioc¡,n" de ",lidodes o
w05",","ones ",aU"j., po' ley. est""'os. aeuordos de ,,,01,,,,1,,., ° p."
"'OPÓ,,'o,esp"""co,. Som;,"" " ,,, "olor nominol

9"0, ,,'sel"OO, Imootalos.·"" e,le ~R'p"conk,b!o "" loglS1r," 10<MectO' ",la,
por """'uaci",,,, , "Ior de ",""ado do "t1,0, r;"",,1.'05 <l1,mnió,",paco lo
v<n1O,ploplcdMo<. ""o,. y equipo;,,,¡vos ¡'lOngl"", y O,,", ("If",""ol" Ce ,amoio
por cOl"""¡""·moneÓ, flJocion,')

Ro,u"''''", ",umul"o,· on os'e grupo co"toble ,e 'egiSll.n los ,"lidoces I
peral"". ''''as 'c"mulado,. ,obre I,s ""o,,, 'M ",eloo;"" no h," d"'ermi""",, "'d.",,," de"nl:;,o

• ("9'OSO' d. ,oti"id,'dcs ord¡".,;,s

los illglO'oS por ",lIvl<"005 ordinarios indoY"" 01 ".'0' '"'0""01. de la
OO""'p'fr",Clónoob,,"o o por cobror90""""' po, '0' """e'o, de ''''pro,i6" <,,,,
,</iodieo '"1rogao", • 'e"e<o, en el curso ",di".,io ", '" oo",ldades de 1,
Comp";!,,

los iog'.5"' 00' oc!il'idodcsord;o."" Se"",,,,,"n ce"5 dodevolucione,. reb~ja,
y dO,"",",,'O', ";ernp'e l' euor.do "mp"" '00" y O""' uno de los ,iguiooto,
",odi,iones:

" Er impo"o d. ro, I",re,os de ac!ividadoo",dioa,;" ou"d, medl". wn
r;,tllidM;

b. Sea Oloo,blo que " "nlid," recib, lo, bo.,cfic;o,""""6",,,,,,, ",",,;,·!e, wn
lo"'0'''''''':

c, El9"'0 de r",I;,aeión do (, ",,,.,,,,,ó,,. " 110"0.1 ",r;,do ",'e elquo se
Inferm" ~u"d, ser mMidoco., fioOiliOao:y

o. L05 co5tos ir.eu"ieo, .en " k""""oc;;" )' 105 costos hosta ",,"",pi.";!"
pe,"," '01 mexJiOo,000 ~,"'Ii,!a"

No ,,, ,"",idera qllo ,(" µoslblO,,,,,,,,,, e' i'"polle ce loo iog/ooo, 001\r,,!>irid""
",,5tO quo no so ha,." '""elto :od" 1" oootingo"cl" rol",b,."" <O"r, 'e",",

Er005;0 de veo" ¡"cb,,, roc", "O".IIos ""ro, 'oloe;ol1,:los cen l. """"'<5" ".1
soN'OIo.
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EL HERALDO C.A.
Pot;tle" <0"""'''' y No!", '0' E,,,,,,,, ".o,,,,,"",,

IE'pe."d" '" dO""'1

Lo, gasto, dc Ad,"I"I,trocio., y Von10sOO""",,,"oen , ,., 'cmunor.~o,,", de'
""""""'. 1"90d~ '''';';0' b~"c03.pu,"icidM. ""PI"C;'CIOOdc equipo, , ortos
g"tos ge.,e,,'., ",ociado, o laac'i,;;ad .omlnl,:"",o yde vmas ue', Como.'i,.
loo gastos'Inan".,o, oSl;ocompuesto,. p,ioolo,'meote. ",r interose, P'""""' que
50n <ogi",aoo, bajo el rr.etodo del deven~"", y orovieocll o. ,,, ob'i¡¡,oIQ'e,
oo""alOo, co" '.r"o,os.

los segmon'os ","""eiooolo, eSl'" a"'oióos como los 00",,0"""1"" de uoe
<mpr" •. ",,"'e 1,0""'0 ir.lo,m,d0n de los e,"oos ["",d.,", "'" ;130o,ibleyo,
O'","'do p'''","entemeo1'' porel 6ro,no ",i"cipalde oJminiSLrac;oo.~.';e" tomolss
O.d,'ones ,cb;c la as190,0100de los r""u,,o, y """"">0 "el c!'>empor.o. L,
,ocie"," o,."" COnun scgmoo\lo,'mico.

Bajo fi,jo, oelginodos por ,eLi,i;M., de la 01''''';00. ", I""'ye, ""05 '1''':0'
fiujo> de e'octil·o "."oloo,do" con el giro Jo< "00""'0. incleyol1d, odo"", 'o,
;o'ore, .. p'a,dos. los InQ,.. o.l'nan~eros Y"O gen"ral. '"Ó"' .quellc, ilujos quo no
,,¡'o def.n:do. 00"'0 de I"""ieo ° n"onc;"";;e,'o.

Cabe ccSI".r que e' cor.copto opor.60001 "lill,odo eo oSlúeSl,d" .•• m;;" '0'0"0
~"e el ",,",;"oraoo ", e' e,",do de re'el"",,

los e""do, 1I"."ole", ,,31 de diolemb,eó" 2015.M pre~o""o """o'os en los
",Iit;o"" y ",¡I,.".do"" CO""""" e."ecto 01e:erc;cio""""oe.

9. POLíT'Ch o~GESTION D~ RIESGOS.

E' 'iesgo de m,re."o que ~"f"",,o lo c"'''p.,.f. cor.'e,,,,I, " voriaO;li","," las
00".,,10"0' ud moc",lo en ,,,a ..to " pedo,. tipos de i"LorO,y lip", "" "''''010. Eo
e,lO s,o';Jo .•m" posl"" fiuctuodo" ar.""ias 1" epecocior.o, "' la "·",,,oi, Ysu
""'0;6" e" 01mCCC";O.l, coi,,_""i, po," o"'",n'arla to,no e" ouo,,'" o""Ii" '"
probao;lId"ó", d" pérdida "" ,,'oe in·.'ersión. i,\I,.,o;, '"uuel' "' ,mbientc de
;",""Idumb,. o., cuon'o ,(" po",,,'. """,lo,,onOo '0' "",I"'u" ",'''·'''''''0'.

Rlo,oo do 1"",,16n.

El rio'IToG, 1,,,,,lóo pro·".r." d., p'o,eso oe 1, cle""ció" co,,:lnu,," de IDs
p'ecios coo"o dO"eo", d;sconti,,",do "" v,l" del dinero. Eldl"",o pl",O"
'.·,Ior '"""OQ con 01 00 '" """oe compro' " miom, ,."¡I"",, de In'on'"ios qco
"""¡Iorm.,,e se compmb,.
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EL HERALDO C,A.
po,m,,, O""""" ,NO'" , lo, E,',,'o, F;o""I""

("-''''''0'' '" 00'",,)

C'<! ","eCo, 01S,nco Cco'coldolE"uouo< '. ¡otl""ón ,cumu!,1, p,co ""d, o~o

'" de'""" """"O"',,!,,'
, Af,02Ul'¡ J,,~%
1I Mo 201-1 J.G7%
, Af'0201J VO%,

E' rl.",o (le "00'<10" <Jo1, Compom, os "o''''''''''odo meoi,me "n, .óocu,d,
~OSU"""" '0' ,,,<lvo, y posi'.'os,optimlzOMo"" e", 'orm, 'os o"eo<me, de
""jo y de e"" mono," ""9""" el ,,,morimleotode los comPlomiso, do dcuo,s
al ''',"''eo'o oe '0 v"ncimiento

Lo Comp•• ra, ,e,II", p<>rioolca",o,,'.p,oy.,cion", "e Iluj' ce e,'a, oo,"si, de
" ,,:"oc,ón f.""cba. el ."I~mo económico con el propósito "O obt,,,,,, ""
¡ecu"o, Oc "'U,a02 """"ati" p'" ,ue lo cmprosa cu'''.''" O,," ,,,'
obl'g,c,ones

RIO'iO credillcio

lo, princ;;roles,ctlve, fino"do'O, <le1, Comp,~io '00 los oouJor." 0''.'
,"en,", por cobr,r. e ;ovo"io,,",. q,,' re",e,eo"," " e'posidóo m;,ima ~o 1,
Ccmpaoi•• 1 rle"o " c'é<filoe, relacióncon los oCf;'¡o, r,,,"n~",o,,

El ,io'90 oel ",,,i<lo ,e l. Comp,~lo os otriO";olop'¡","p"'m""I •• ""' de";,,
comercioles. Los Impo,'.' se ",llej'o en el EstMo do SI1",:6" oe'os de
provi,io"., "0" ¡",o~enc"', y su ""0,"",6., del",,'m.," ,,"onóml,o ,clo,l,

Si .PI"'" "", ,. CompoN" >"" que lO locro,,,," "'";"" '''0'0_'''''' ,,, oLr"
mono", elf.'en'e " D61" <le lo, ;:;",do; u,d,<,,, d, "'"ne Ame,;eo, lo~U" eo los
"0"0. se d€m\le,", "O9'sto ""'C'"OO DO' <lile'eoc,,, de "ambio.

10 ESTIMACIONESY JUICI(}3 O CRITERIOSCRiTtCOS O. LA ADMINiSTRACIÓN

L... ,,'m,~one, y criter;" Usad(lO'"'o con"o",,,,,n'e evole,dos , s. ""sa" '" lo
o,pc~",," h'"~,,c" '1 ellos fOCLD,es.,"CI",~"dO r, "'P'''''';'IO de c,""",,,¡, ae ""nos
fol,,'o, oee se coosidoro" ""()n,,'", ;~ ,c"erdo , los "'reuos1a"c;".

Lo Componla of",,"" ",\i""ciono, \' scpucs'os re,p""'o del 'otero, La, ""Iimasio"",
ccnl,eh ,",,,II,,,,te,. DO' éofiniclé", m"" pOc'" ,,,,,,,, ""m ~""'e, O los 'O'""O~O,
''''''es. Los ",1Im.do"", l' supueseos efcCUJOOo<por ,. Mm;nl,I",i"n se presen,on o
""';","clón,

Alfin,1 de ",,,1, P",¡oJo e'''',,"'" ,e "'01';, l., """oodo 00 o,i<Jfr"CÓ'OO)Oti,. do
"Ol.rlo'o do sus cucn<asp'" oob".' '''."Ió> Yov" c"ent" po, cobr,r, """'pa",,oo
el "loo en IIt,os y ~I ,.Im '"C,"',.,,'" '0"'"""" 001,nótlsl<do eOb .. b"'",j "'u,,,
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EL HERALDO CA
Po""" 00'''''''' ,No"" " lo, E,",do, F;o."""""

("-'P"""" '" d6~",'i

tomando en CUe"" "nt'e otro, aspecto, lo "nligC,eó.d;""odo el ,olor 00 hbros
"'C"'~ su '10101'","r" ~" '",,,,,,,'oción 'c ""osIO",a dW"'oro. ElV8!0; del detorioro
,e r=noc., ec,un" oue@co''''ctor.del.,jj'oyenlos resllltados Jel pa.-i,tlo. ó"n
""nsIOoroe'Mdo I()"'.'0","0 00 la "" """.,po"""",,,,, , p,ovisi6nde iocobr,"'e,

L, ';aloll",e1o.. de '" iOl'oo;iooO$0" 0""""''''00'' l' "'''S "" iolr,os"""",,,,
¡,SI'''''ooe" n~1(IU;no,iasYoq";PO' y e:'o$ activos, con,iag,," ,. '""';'.0100 de
o,'ln"Clo"", paro de",r";"1 "".Lo lO, v,lo,e, resideolcs co,no ,., vi"" ,',tll" e
"111;,,, pa" el cál'ulo de '." depred,cioncs de c''" ,"'vo, E,t" esl',"ocio.,o,
coo,",",," ',ctOIOSdo 0p"rodoo, ~.c'ológicos y de ,''os '"C''''''''''' de lo, ,ct;v03.

L, Compoiji, re',isa " vi", ol'" "tim"l. y el ,olor re,;"",' de d;oho, ,0U"0, lijos"
"n,1 de cod, p",iW" "'U,, ° cuando ocu,," un ."."'0 que 'odl" que dicha "ido01"
o ",Ic' co,iduol 0' Oilcrfr"'•. L,' a","ini,~"ci6, ro,'¡" ."0" '''.'''-'e''", en lomo
,.,iodie, y '0' _¡",t, .n bo,o pro,po<"" "" el '''0 (le IdeotiITcor0190nco.no'"

lo. CD;»".'-'" ¡" ut;;;"ÓDe";,n",ion", """ ';o[oror y rog'","r aI9''''0' Ó. lo,
oc'",os, p"lm" 'ngresos, 9'"'''' "",,,.",,,ni,,,,, 8a,icam,n'" esta, 8,';,nadoo".
,e 'ef""c"n.;

l, "",,',,"olon de p""ibles p<',dldoopocdele>io'ode óo'crml"aco, .',"VD'_
los ,,;rerios omp!.ado, eo lo \'oloraciór>"" dOle,mlnaéos octi'.'os y Su,
oo",oono,,'"O,
l, nece,idod deco"""ul, "covisionesyen~Icaso d. 'e' ,,,,,",,,idos elv':cr~, la,
mISmos.
l_ Re,uoemMdod y 'o","eo,"",:on de los imo,eSlo, "He,;do"
Volor",,,,,;,1 do;"",.,",, ",,',ami O'''oo'"'';,,''o;,eo po, ,,,1,. do ,"Nj';03 dc '"
po,so",'

la "".,mlnacióo de estas e'''","Olooe, e,t:\ "",do 00 la mojor."",.·0'" de los
dO,embol,os qcc srl" ".,.,"", P'," po, loeo"o,po"d;w,o """o,c1on, "'''''00
00 ",nsidemelon Loj. " Informacióndisoo,libl. a " f"Oh, del rec,odo, induyooJo
Jooplniólr"o o'P""o, ;ooop,r;d;e,,'cs, ''''0' como ","'0 .. 3 '''3alo. y COC,,""","'.

En """" do quo las o",",oelo,"o, d"b"o ,oc mooHj,""" por eo,,,b~~ del on'omo
e""n6mlCQy"",",iero de la, ""mas, ,,;,h,, modilic,,¡,nes oIoc",an " '"'¡odQ
co","blo Ono' q"o 00 gen",,'" y '" c""I",o co,,"ble '0 lo ,,,,Ib," "o fo,mo
p"o'~ecli'..a.
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PO'''''''' 00"""" ,No'" , '0' E",;o, ",,''''''''''(Exp,,,,",,.n ""''''''1

EL HERALDO C.A

~CTlVOS CORRIENTES

NOThS D" LAS CUeNTAS QUE CONFORMAN LOS onAOOS "NANe'EROS DE LA COMPhmA

,~~"."o D<d=b"

","" ". 'OH

'.''',''~'' ',"","",,"
'''"'00.90 "'."'.""',m!lS ",j,"",,",

".'''''' "Moo.71
",O!o.w

"',''''''",S;<" "S,"'."
"''''.H

!9'l:lló.&'. "~"',.,,
"'."'-".

8-3,,","" !'.'.""""""'""," "1,,",'."'"',SU," m."'.nl
'O<,roJ." "","',"'w,o:o.oo ,,~o:o.oo
\'''.'''''''1 170,'''.15
lB,,,",,", 16,m"

l,7","~" ~'","'''''

11, EFECTIVO Y Sus EOULVALENT~S

Un re"",,,",, "" .,," ooor.I,. (elOcomo ,i9""

(~"

,,,,,,,,l,,,, '01'"p";""

"" '"',do"" ,n """'"'',",o,,, lo"',, 0'.CO,,',,H'
""","o O,C.,""",,,."',,, "";",,
",,"ro«' """~,,,
"""0" ',"od"~;o,
0..,",", 'oc.,'" "'. "O"".,
","'O '''''"di<
""""",, ''',,'m
0"'05'"'
''O',''"'

'B","
10.01""

l1.'.... "

"',"',"
""),",

1<1.'m,13

'O~""''''
61.173,"

'''.'''',,"
"."';,LO

m."i,"

"""',99
'."' __l7

"""m",

12. INVERS'ONES FlNANC'EFlAS

E$!""en'. incilrycloq,e " '''''';''''':0' <lel,I',:

'.m "',." '""'"0"" loX,",>
Ceop. asco,

",,"
""" "'''''''0:1""''' ",,<",',
""'ro """""~'O
","roPl," ,,"',
"Oro "."('d;,
""rorro;,"'."
',"ro 'rom""
",," ",;;,rio

'""'"'",,,,, ",,,,,"'
'"""'-'"'' """,ci.~>''''''''
""''" ,,,k
"Oó"b,",
...,,,,, ""m,',,'o O,,,.. ,,do

,",003,,,

17.=,"
'0,"'"'"
'~9>l,71

".'."",
~m,"

"'.M',03

"'''''-''
"',,",",

,!.,,'-'O

""""",
"~N,70

',"'.l'i
""'.'''.''
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EL HERALDO C.A.
Por;o;,,,000""0; y NO,"" jo, """O"' E,,"",m,

IE'N"""" '" do'''''1

13. CUH'TAS POR C08RAR COMERCIALES

""imO,"
)].""

000;0'"' po. Veo'"

0'"00." "OC,.""'''<0'
D,,,oo'", e" Ch'Qu" O,v'"l1o,
,.""" '"'' ""'""" .oooh",O'o,

119,8.l9A'

5,"'.50
,ótó4

(~·''''.671

14. OTRAS CUENTAS POR COBRAR

""imO,"
31, ,""

P,4,,,",0, , E,"pl,,"m

"""''';'"' '" G,",,"l;'

',,'ci,", "":"'''"0'"'
O"',,, ",",,,,,, po. Cob,,,

6,110,>1

\6,3>
1,,>,29

•.;¡s""

15. ACTIVOS POR IMPUESTOS CORRIENTES

U" 'e5"me.' do esta c,e"l" ,e ";011, o ,",""nu,don;

Di""",,,
)],'0"

"",;"," ''''P'''''"'' "R"",,,
c,,,,!to T'lO u;,,1Hor Fl,""ooo" te

'6,111,0>

']W",7S

37.'OS,"

0;(;'"""

>l, 'o,.
>9 .•"','"
O,,,",g .."l

3."'-'"
1001,'-'1

'''"''.''

"";,"',,,

'.'02,Q)

',=,W
'"1,57

12."',60

O;","","
", '"lO

'''000,70
".340.51

38.'147,"
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EL HERALDO C.A.
Poi";,,, ,00"OIOS' "ot"" ,,, "".ó" FI",",',""

¡""o",''"'' '" "01""1

16. I~V~NTARIO

Iovoo'."lo M'''", P,'o"

'.',to"" POm."
1"eo',,'" ,,,te """ ;Rd'cecto y S"m;, '>t""
",.",,,;.1,,, '"m',;",",
O,",, 'ove,",,'o,
"""m'o"",
""Hot,,,
"lOvll''''", ""'PO meoor

17, GASTOS PAGADOS POR A~TICIPADOS

M,rrh",

>l. lO"

159.013,01

159,0",01
"'-"30,%

,,",'.30,%

>a6.~'4,9'
8,llPg
ó4\,¡¡

<77,,"'0,

ACTIVos NO CORRIENTES

PROPIEDAD, PLANTA YEOUlPO

18, PROPIEDAD,PLANTA y EQUIPO

''''<moco
J1. '""

o;"""b"
3\.20"

166.1~1."

166."1."
115.581.99

]]\.'",,>,!

'''",''',",
8.''',73

"",S.H

m.572,05

,GIl,14',66

,""emb,e
lt.20H
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EL HERALDO CA
po,;o;,," <oo"bl .. y No,"" '0' Est,d" "no"""'"

IExp"",d" '" 001""1

CO'TO

No O'p,,,;,OI"

'''''00'
o.p",',blo
,,;lk'o,

'""."'~"""
"'"001" Y 'q"'po rie Oil,io,

"e',',,'o<
'''0"'''';', '""'POl,ó""",1
<O"lpo (lo"" ,jco d. Id m;ol" ,,,loo

'q"'ro "oo"""'" do 1"00""'00
,",y,<to, "';omdün

lo",,;,»,"
""."'AClON
l·) D", '""m, ';""'0
[,1 O,p. ,'",m, loml,1(;o""

H ""p.~wm,';""bl." (,";,'0;' O""""
[.) D,p. ~wm,Veh;,,,los

{'IOop.~wm",'q"I",,'" E,",~, '"d","','
¡.¡ 000. M"m, '" EI.cteoo;," ""m;o'",,,,o"
!-I 000. A"'". Eq.""cteon'", P'O~,,";OO

",do '01,1"
Mloloo05 "ot"
0'","''';0'' 'el A/Oü

930,ó<1,10 9305,UO

"~."a9' 5lM,S,~4
5,723,$ ,.nB.$

1'-"'6,03 P.145,'J
'0.560,1~ 10.569,19

"",681,70 "'.""',70
';'907,30 '.s-ro"e

]03.003,)' IO~9'"""
151."3.G7 BS11,68

l-S3S.lU,66 2.lC<I.<01.67

142010,041 1" 9,(>1ó, ISI
{¡.15~Sll 11,0:::0.421
,:",.10.921 10.'31,""1

1'5$9,141 1ll.l1?,S2I
1'.'\!l.!W,ó9l Im,98G,9n

{",90s."! 13."(,7,011

{lO'''''.''1 ['-"'.083,&31

{""",m,l·1 (7,"U44,151

',538,'"','" 1.""-,"",52

"''',"",."
",20'"

1.3'''.0',0.:;2

131.981,99
(3S.517,011
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EL HERALDO e,A,
Polit',,, oon""'" , "01." , 'o> .''''''0' "n,",'"o,

1"'"''''''''' '" ",',",si

PASIVO CORRIENTF.S

19. OTRAS CUENTAS POR PAGAR

O'd""'b">

31, ,""

V.'m" ",,10100' o"'Gm"'"
e"" C"'''>s po, r,"OC

"",",O)

'."o,4'
9.o.la,"

lO. O'V'DENDOS DECLARADOS POR P~GAR

"',1<mb,o

31,20"

(lic',mo"
31,'014

'-'1&1,00

J1. lO"

'..505/"

;,505.08

'_Iodlanle oot, de lo Juol0 G."",,, ,ea"z:¡da el 9 de m"'m <Je2015 ,e decido rea"z., ,,,

o;s','b"",m de 1" "tiliOodo, de' olio ¡m4.

21. OSL,GAC'ONES CON LA ADM'N'STRAC'ÓN TRIBIJTARIA

"','oml", "d,'",I,,<

Jl,2015 )1,101'

1ó7.m,ao 171.51!U78

'.7101,01 '.""0,'"
1.""," L3%"

l"-5SO,," 1'.,6-,-"
1,"",'" Vl<B""

¡".S",," '.'-'V~'O

Jmp""IO' 1,"en" po, 0'""1'1

'"'1'''"''0''' "'"" d, ''''1''''''0>¡"",,'ooe, ImW'Slo, " Roo"
'VApOi O""
""'onÓm", de' IV,'

1.1 Re,isor 0_'1, "01. 34
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p"'~",,,""';""" yNo,",, '0' E"",,,, "''''''''0'
I""p""." ,n J6'''''1

EL HERALDO CA

12, OBLlGAC'ONES CON 'ESS

""'ombce
)1, ,""

-'PO,,", 'e"o",'"
p,""""",,, "SS

9.510,15

7.555,89

23. OBLIGACIONES CON EMPLEADOS

0"'''''''''0
31. 2014

'.'",,'9
'.7",W

",9'0,1>

""',""'ce O;",",""
l1, '015 l1, '0..

0,'"5,02 '.%5,10

6.216,66 '.o?3,\)

""',6:< '"'2·''''
'.''"," P37,.lS

120.97'," 13,-9'9,"

115,105,40 ''''.''~,'''

AO"'" ,,,,,,,,, ¡[SS, ,,(,W, '"C~

P",vt,'O" '''' $,,,Ie'o
",ovl,lo" XlV"""o
"""t,tO" Fondooo 'ese"',
,,,tld p.et"" Utl1;;,,'" ,m 1'1"",, " J

PASIVos A L.<I%O PLAZO

24. jUB)L~CION PATRONAL y DESAHUCJO

'",kmb"
Jo,2015

""";';0" J,bH,ctúo ,,,'",,,

"'0,1';0" ""''''udo
179.033,15
14"'14,<8

Did.m",.
31, '01<

76'-'m.'·]
"'."27,2-1

los [,,"""'0,,"" po, 00""",>10(J. ¡uhil"i6n p,tro""1 , "o,"'h"do ""n"'on ,on ,," No,m"

Imomaclon.,.> efe 'o'o'""oioo Fin..,clc", NIIF. qu. ,,,,,,,te,,' ,<"e 1, tn'0"""'60

fioonoioCl '" ""o.,<'I;e Clzor."blómenlc prcsom,Ja
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EL HERALDOCA
poli",,, 00"';'''"" yNo'" , lo, "<0.0' "",,,1,",,

l0'"""""' ", 061",,)

& croó ,,, cueniOS de provisiones NIIF p." .1 "O ,. ¡""ición (2010). y en lo,

"suienle, ejercido, ya '" loalizala p'""i";,, "" '"'." I,S ."""0' oclu"i,le,_

Dé "C,.,"" <;onci,,,,,icio"ó' ~elCódigo doJTi.Mjo. lOs"aMi"or~, que po, v.inLe ao,,,

o "0' ",,1>'''00"re",do "" ,o"ie'o, "" lo",," ",,""""""" ü i,,,",,,,,,,_,'"', ".",d""
ó"e,h, , ser jubil,"os pO' 'u, emple",'", ,'n ,011"";0 ce " jubilaciónQue los

cOIre"ondo on 'u COMiCio" do ,,,ti,,,, "'05ti1",O EC!lo'oriOOGdo Seguridad Secio'

Provi,ión por dosahucio_

D. ,,"erdo con el Código del T,.bajo, e" Su "",ulo 18:;, en O¡,," de """ el emple,·jo

de,I(I, ,ep<l"= y preso",o su ro"uncio vOluoL"ia ""'# el Mlm".,;o del T<abajo ,,,,de"

o.",eloo al de,ohudo"eI ",i",," "Uo"; ,,"1m"'"" ",,"" el <5% de 'u ,HUm,'e"u"e,,~en

CcnsidoOl'po,., los I"cho, ,'''''.''0''''.' ,,'o ,~14 lodo'e,mln.do"n '0'01"010' ROS3

¿a7 de 31 di"'","~,. 2010. en '" numerol <ir,coq!le menci"" o lo Jubi!,~ón P,,,o",' y

d"ohucio, eo rolad'", " """jo de los impue,to' diferido, de C"'" "Jbrco

-j, los pro',;siooes o'ilor",",eso lO.'"" c""m"" i"OOI,,"bl~3, cesm"nielamieolo ~,sahljcio

yO.¡¡S,~.'I0sj"M"CS µDlrD.O,"CS, ,",ti" co"Siclomm, 00'00 no ded"ciN~s O" 01periodo en

'" "". Sí' ,,,,,id,",, oo".'.",')lomo",o: sm omho'l)'O, '0 'OCO¡¡OCO'ú"" ¡'''p''OSlO ",10,¡'''' ¡XY

esM "<','0.,,10, .1 e",1 poóro ser uli¡izodo GO01 """"0"'0 "O q"" 9,' e",,'úI"'1",,¡e .,"

do,pl~"dO o/.,,¡,.menie de reC""'05 po", callcolar lo obligaoió."por la cual so 0100'"0 In

proV!,I",

25. P~SIVODlf~RIDO

'","',n

"",mb"
lI. '015

",857.10
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EL HERALDO e.A
Poi",,, ooot... " , No"" , lo, .,,.,00' "0""'"''

I"*,,,.d,, '" '''''''''1

.".~I ,",1 .. ,," .. ,,1

-¡;;:;;-

..,,1 "'O, ,,,,,1 ".. ,1 "'"' , .. , 'W" "",1 ,w.1 ",' -"' '"

= :rJ;,,"..~ 'It~"ifi,~':I.-'''.,;;'''"'e!',,' ,.. ,., "-. ".. =---:--=---
""" '~ •. =.,

A"'" ""., "" .. '0,"", rnn., ,".'.~~' ,.,."" ,,~,~ ,,",~...,.. ."" ""~,,~" ,~.. '" ~
;,~. ,,"" -- ..~",~"'......" ,.,"~....~'"~.,~""."" "'~
'""µ ,,,,,,' ',",~ 'o,- ""'" ..;~ ",.",. ,_"'._,,_"'~~,,'" "'", "".,,,"".~ "=', "";0'" ,.. "., ""., ,.~'""''-' _.m, ,,""" ,~" "',_ "'''' '...... ~.,""" "= ,~ ,,~~,~'",,'<" ",~", ,,'= '''~O<"'~' .=. ,,~" ~~_"""..".'"_ ,.,.q ,.,•• n_" ._., ., ... " ,.,_". ,..~"' ..."". ",,~. "'~'" "'"
~'" ,"o '"~ ,,~~ ,,~"' ,,~'" "" ,,~", "'~, =n

,""'.~"~ '''~ "M" ,~" ,~~ ,c","
..~u " .. ", '"'' "'~"' .... ~ ,,_~ 'C,~. '""" '~." ,~" ,."~,- ~.~~
~< """ ,~~ ,~,,~

""._ " •• " ..~ ''''~ _e",,, '.'" ,_~ ,~., "',~.-

" __ ,, •• n ... " •• _,_. _-_ .....__ ._.

'_ ..'---',,,-,_._-,

,...-._.,
,,-~"'_....._,

"'.- -,.,
m_ "~,,

'""" ,,=-, '~"I

-..-~..,," "_,,,
_O<'~_"" ,.,.~,

"e' ., •• 1

PATRIMONIO

~6, CAPJTAL SUSCRITO

Al31 00 eJidero"'" ocl ,01 Ó, '" e',;l,' ",," a""UL"idopO' USD100,000, "i',;,,~o "0 ,coi,no,
de USO \.OGcoda una. Mismo qu. 00 he ",,-,idO00;"";0' en mladon al .ño 2014.
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EL HERALDO C,A,
Po""'" '0"""'"' , No", , '0' E,,,"", """",,,,,,,

1""''''''"'' ,n dO"""1

27. RESERVAS

Oi,i<.~b,.

J1, '"15
Dkl.mO,,,

31. '0"
.,,,,..,, "8"
'"cm,F"""""',,,
.".~" de c"ol,,'

SO,Mm

"'.'00,1'
LM.056,83

'0,=.00

'99,""'"","
U",,450.83

'.'14>, 1.""'.257.10'57,10

L. Le:, (% Co""p.'"" del Ecuod", fe,"iol. qu" ,O' 'o me,os el 10% Je " u'i'~*j
liquido ,""", '00 ",0pi,,<lo como ,eSelV" '"""', ""',, q"" éso" "canco como ">10'"'0
del 50% de' ""pi'" '"SCiil" 1 pagadO. E,t, 'ese"" no pUNe '"' d¡""~"''' •• los
00;0;0,,1""0, "'''''010 011""'0 do IIqeldao;OnOC'" Comp,nlo, poro pued" "O, ""'''"""
para ,.,'"be' pérd:dos j",ura, a po" ,"men,or el "",[101
En ", ml,m, ro",,, <leoo sor ,",,,,,,,,",'0 e' fo",o de 'OSON' " """, dO',,<,", ce
"""soiloitio,re,ul",,~ Ji,rr.lnulóopo, cu.~"ier ""U".

23, RESULTADOS ACUMULADOS

"""'''''0' "umo'ado,
P"d"." """"r",,, ¡¡,,,i,io,Aot.,io,,,
Aclop,'ón """ ""' po<",im"" V"

""'0' do Adop"oo '"'' P,'mo" ','C< Mo
¡¡,cto, ce '''Dedon nO' Primo" >," 2011

0;6,,,,,," O"r,"I)"
","" ll. '0"

11''''',371 110,339,371

"',3S~" ","",,"1,37
4,,1ll,7ó ',5,21~'.

;19,W,'Ó 31'.25',7.

Efec'o> po' .dop<i6n MIIF

En c,,"pli""e.,lo , lo, di,puo"o eo la <">0'00;00No. SC,G,ICI.CPAIFRS,11,Q&jel 1<le

marzo del 2011 en "00" estipulo 00 o, '''h,'o cuar-odio,,: "los ojuste,"' ,,,,;o"do"
p" pdmo'3 ve, do ,. Nlli'"" ""'<t,""", ,n el "'"'moolo co la 'ubouO"'" "R.,"",co,
,""O""'oos POIoJopd",. de ",;me', vez de las NIIF', '""''';0 rie '''' o.",;, ,.,"",óos

'"""."",,,cs, y su s,!jo .","",;" no p<XIraser éi,uiboido ,"1,. los ''''OCi''.3,· ,"-domos

meoo;ons q<le so pUOdO"¡II",, " ""<"" 'Rev,~",ci,""" P",pl",;,o, P',no. \' equipo"
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Po"';<" "",,""'" y No'" , '0' ,,,,,los F;oooo'"o,

(E,",","O", '" d6'm,)

Los ajus'", p,o',,,n;...,,e, <le" ,dopción ,01 pr""." v., de '" No,m" 'o'ern,cionalos

do lofolm>do" Fio",cie¡, "C!IIF'q"O '" ,og1"",,, "" e' p,,'rimo.1ioeo r, cuon'a

Res,"""o< '_,umolodO', s,","cm, 'Ro",,,,,", "cumul,dos I'<o"o"io",,,, do r,

.dopd6" " '" 'NIIF',q"" "",",",on un ,,'~o,'''',,"0', 0",0 rool'" "OCo'piL,li'odo, ""

1, Der.e Que "<cod. ,1 ,a'o, d. '" pe'd'do, "oo"'"',dos y los "01 '"imo .jeco"'Q

económico concluido, si "" 'ruo'ecen: ",!i,ado en ,bsorbcl po,d;da. o """u,lIo eo el

0000 dc I;qc;docióne." ""<"P'"'",

>,os 'ju"., ~'O'O"'é"L", d" ,,, ,dopo'<)o por p';mo" ,ez 00 lOsNorm"s ,,,,o,-n.6o"., ••

do lolo;m"'",, F'n"o'." "NIIF" QUOS" r09;"'O'"" "O .1 ,.t""oo'o en '. ,,'.0,"

Re,u~"do, '''''''''.0"5, ,ubeoer,!, "RosulLados .. ,"mul,;", P,o\",o'eo,e, de 1,

,,,opción a las ·N"F', que gen,,,.IO" un solo, "o,.j", ",d'e" "" ob,o'bidos por los

ros,n,"", 0"""''''''00' 1M' "'" 00' ",~,no"orc;c;o"'0 nómiCoconcluiOO,,j lo, "ubio,en_

n VENTAS

LO' i09'e,0, ordOno,;osdo " c"",,,,,,, clasificados Mr "",d0" imp",III" y PO'O"il."

""io",'," <l0''''"'' "<00",,"",100'

Veol.,,(oo"OO
",,,lOS CC('<l,lo

[-)o,,,,,,, (;ó" ¡~"'"".."'v, o,,,

Lm_m,OS

76'-"31,"

!M."""."[

0"'''""''
31,20"

,_""'. 851, DI
~.940,85

1299·""."i

2503.866.63

30, COSTOS DE VENTAS

Un10,""'"0 de e,l, ",eot, iuc comos'g".



•

EL HERALDO CA,
Pol'"", '0"""" ,NQ'" , lo, E",'o, "".">el"",,

I"'p""'" ,n d6"""1

0"'0 ,'o M"te,"'"
(;0"0' d. " M,.. ,¡, """lOUtll'"d,
G",o< d•• ",Óv,dOn

1",,""' s"",o>,. 0"0>
AP'""' " "SS
",,,,11"0' ~o,i,'<'
"'Ovil'o" "'il,"on y O,,,",do
M""',I,,, 'omin''''Oj V ~"O"LO'
Co",b,,""',
S"vi<ioseh'""
M,m'''''''¡'"Lo
""'05
Oep,<d, do,,,,, yAmo~'"00" eI
utile>d, A,co, "",p.,,,

O"''''''''Oj

GASTOS

JI GASTOSA{)MINISTRATIV{)S

Un r","men de "so. ou",,", loe como,i~"o_

lJi,i,mbco OleE,,,b,"
JI. '0" ",2014

'%300,97 ]l.1.''''.07

''''.'''.''' '01.,187,2'

3i,B73,"" 31_"',J~
SS.075." m',",4'
]5.6W,0\ LB,m.'9

',S.(>!!,ce "-"'O.'-¡
3.8"t02 -1.3>1,"

S_"6,'~ 5,""'3.10
S."",31 M"-'"
3.221.9' '.m,e('

2".060.6-' '6,,&,-""
';,l"." "-<"tiO
'.",CM 9_,;<m,70

m,w •.•o "'·68SfO'
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Politl,,, <0""""' , NQ',,",fu> "",do, F'",",'",o,

IE'p res,,", ''" dO""';;1

5"eld", S,',,;o, \' Otro,

"PMe;,' 1(55
~",r.do,,,,,,,,,
",ov;,'," Jo,;I"d,o>,""",~"dQ
'.~te",,,5, S"m; ","m, l' ", P"' ""
<,,,,idos";'ÓCO'
M.m",'m',.'to
5, •."",

"'" '"d"do,,, \' ,\mM'",,; 'M'
""'0' d, O"""
'o, 1 icld," yoro,no(;oo",
A,,',,"o,
Imp """0' VCO"," b OC;00' s
G,,,,,d,· V'>ic"
""""'y [om;,;o,,, """'"
OlCO'"","'

D;,;emb" "',;,mbco

31. '015 ". '0"
"9.>A9,'3 5;1.975,31

57,815,38 0.'-'81.32

93.S",,17 10'.4,)>.63

" ..n,'.' '''.0<'',08
10.1",", 1.037,93

9."0," 8.''',7"
%O,e, 7,".'.'"

1.J33,49 ¿135.15

'O.7'l7,'1 >7.4>8,"'

').'00,'" 11,1'3.38

''-'o~31 18.ClS,'8
W:Jm ~.OO

".cM,4~ 33,239,86

"""8,30
'507,8> 1.983,78

2>.'16,"-1 ",001.1.8

''-'-'''.'''' ''",704,18

,2. GASTOS DE VENTAS

S,,'do, S,J"io" 0''0,

Apo"", " "'"
"'0,(;<10,5"",,,
p,ov";,,, '0"''''0" ','''''''0''(;0
CQml,;o""ce A,,",,,
O,,,,, G,,,o<

o¡,,'"'""«
>l, <O"

D~'omb,o

ll,lO1<

".>J9P
',~",,"
G.855,"

'.m,es
" ...,al

93,43

"','SI,",

'9.003,6S
S.710,<3

1S·'n~9
'.03J,J6

N,"'.oo

"- OTROS INGRSS05
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I"'-p,,,,""'"" ,16"","1

EL HERALDO C.A.

[lid.mb,.

".""
""'.mb,.
lI.1014

'",o;m' mo d" lo'''' ,"""o<
,."" '" iI", 0<" '"
A""ooo,

"."~01
""'.6\

4.4".co
9,""',",,""" '''',« ,.,000'

1;''''0> ',"""'0' DllOI'do>
153,""."

34, IM?VE5TO A LA RENTA Y PARTICIPACiÓN TRABAJADORES

Cone;lioc;on 'ribo,",,;, do' .00 ZG1S:

(-) 15>1p, "' ,¡,,,'ó" i" b,j,do",

(+) 0,."'0\"o ""'''""0'
{-)'0''''0> '",oto,
{+j o;;"ono;" TOmo""I>,

120.0"-"
'0,10'1.29

·18.251.'"

709.m.Cfl]

('j 1.;r, ~,,,,,,,,,o"co';,
{=) '''pc'osto,,, "0"" c,"","

0,''

167,mo40

"''''SR

'''7,m,,",]

(.)A.""Ió, '"', ","lo "0'."0 ¡m5
(.) Aoti<ipo'm","o, " "",, ,,",d,

¡¡,OO~.71l

","''<;>
(=:,1 PAGAR'MfU"TO "ENI AAÑO '015

Det,l:' ~el gOSiOim;ouwo , lo ren'a del '00 ¿015:

(+) G,,,o'''''''''0 Cw',""
(Tj G'>lo 'm,",,'o DHecido

"7,"'.40
('0,'1'-',)

156,''',95 1

[10."',",'

566,"

'>.7",00

30,000."

n.'"","
",.,'"-"
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Poi"',," """""OS, Nota" 'os E",do. f,,,o",,,,,

IE'p"",d" '" dol''''1

u,;;io," d" [j«<'<lo

(-1p'~"'''''o"r"b,j,Jo",
1-11m,,,.,,", " t"",,

0;"""", .•
Jl.'OI5

006.49~"

(1,"-97V'1

(15'·S.07,%1

DI,lemO«
lt, '-OH

913,19-H'

,:n'.9'~ni
¡m.5RO,7B!

~

PACO Mi"'MO DO IMPUesTO A LA RENrA

'"'''''''''' ," "'"m,. 1"",',,,le,,, lo Lo,.o ~""""",,,,,,,,,,,,10 Inlo,"o,,,,.,,,,,,, '" el
S"~em.",o "" Ro",l", Ofia,' No. '"' ,,1 " de ,~ie,,"e de 2ce., ,i el ,"""v>,~I","O,,,,,,,,,1","0 e" el oj""o;, ,.,,,,,,,"" 'O" .""''''odo'' p'oo o,,,.'mp,,,,,, 0.~ Rcm, ''"'''''0 O"'
"'c"oozaca "" ,.,"udon pOi ,",'e d, 1,Mm,,"",,=o 'c,'UI"., ,. CO",''',,,,,., "90'<1;0'''''0
deImOV'''"""' ~c',t""Od'''~'G' ",,110"lb"",I, """""",

ElS""¡~, d, Re"" lo""" [Xl,." ""ponoc" ',',olu,"'o d,1,"1i,',~m'o;mo, ,,, ,,,"ec,de, ,O'
"" ",0=10 "'-"'Omlw ""' 1';".0 ." ""'"e''''' rumo 01<,.Im",.no ,,' ,;'mOl "',n'o" ",,'000
"",' 20;0_ "","do ,oc"'O \0"'",0 , ,,,eL, ITI",'" "e,y' '''''0 ,f,"',. "-,,,,m_ " "'",',,
"""ómlco dO!'"j'" ",,,,h" '" 01"i"''','o =""m«O IO,p,"',.o; , p'" '.' ,1',"0 " ,o""'~"""."ü
doce,' p"",",,, SU,<tlClM%''',.~'"'"1""""0' 2 laMm;',",,,,'" T"o""", "ca "e """",,,, ,."",,,,,,,,1,",, 000 """pood,,"
0" "",,do, lo'''''''.''0 ,o elM, 'Od" C<dl" el"". "-,,,ama,'eco ,,,ojo""ito, ",dM"<" como
01 'mp"'~"" '''lO no" p,,'ot. ,.. C"", como,," ""lcoQlo,'" ,0r","olO, " _,,,,,,ml,."o do
""""'0,.10' 0010' d. """;'0 e[ere"M «'"" '""eI",,', ""¡¡"', eLe.

S; "C(,""ito,~nte no p","," "most<ac.'",., '0.101<0o 'u."' m"" ."te fa ,\dmi,.:W,M"
Tri"",I,. 01"",,", m'o,,"o d""ml",,;o., ,',.~",Ido ,"""""" Oc""', '"' 0001""","0 ce","
,'''lo Im",,,o, loHe,,"_

35. PRECIOS DE TRANSfERENCIA

"'."i"n'e Resolu,;;n No.MC_DGER200S_0-1"', ""b\o«l,"" el Reg''''o Qnci,1No.
&24_~elocho 25 do ,~,iI"" '00". y "" ,efo""",, .1 S.",I", do Rem" 'nlO"'''
e,ta,l"""ió el alo,ooo y el ""1010""" oe ",.",ol"cl!;" del Ane.<ode Operado",o con
Panes Rol"ion""", y"d lo'oc.-nol"l«lc"' do P'odo, doTr,osIOlo",;,_

En O"ooom.,no;, , lo ,00,I,do on 01 p;rro~o .n'",ior, mOdlan'" Re,ol",,," No
NAC·DGERC13C;:¡_GOOI,publicodoen el Rcgis"" Or.,;.1 No_878 "., 21 ,lO."'co Ó,

201 J, el Ser.-Ic;o ;" Roo',. ""c"o, ","'bled6 4"" lo, "'j",o< ",,,'O, de' Impuo,'o •
" Re"," "uyo mon;oocumola10do o_",,,"c;,"'O$000 P"'"' ,.I"oi".d." 1"",le, ylo<f"]
""'erim '0'" ,,,porioro," 3.0"0.000 oe"e" pr.'en'".' A,o'o 00 000'""0"05 000P",e, ,~"Iac¡"",;osdel ~xtorio,;y~o,un 'Mn'" '""erior. 5,000.000det,," pre>ónt"
el 1."0""0 1",og,,1 de P,ecio, de T"mle.,,,,,", '" 'elo<loo'oro""o P""'~ ,or <01;0;'000
0Iso'e""",lmento vr el So",¡,,,,,"o Re"", In'e<r," por ooal<;,·ie,monto y ';po de
o,",oc>lo Ú "0""00<6" co" p,,,t,, ,ela,lo"-,"oo locolo, yiodel "~"r;o,,
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Po""", <oo"bl03' Not.", !,..,""" F'""";,,,,,

le"""",., '" "Ó"""I

S, ene"e",oo" ","r.los ".1 Régimen de P«cio, Jo Too".lo,"",'" '0' cQ"I'ibl':iente.
ove, ¡) Pre,o"'e"",, I,",ue"o "'""00 ,"perlor al ,o/, de 'o, ;09,ose, g""OI"" i» -"o
rca"",," op"aclo"e, con p'laf,", lis",~", o 1.,lmen"" Fi5<,le, preterer.tcs; y iii) No

m""e"90" 'u""''', <;<mel e","o c,"""'o, p'" la ",~'O,,,<,O"y explo",ió" do

rocurso> "O reno"able, Sir. cmool~". de""" p'óSeo", un óetallo de ,,]S op"",¡o,,",
c<:mpor,", ,"F",lon"dos Oelextenor "n"" "'"'" no m'I"" 'U" m", cooto"o Op,"¡r 00
" foeh.". exlgl!Ji:idadde " dú,l,ooc;,,, 00,,";[,"",10 " la Ren: •.

El Ari. 84 ",1 Reglo""o', para l. An:""loo de la Ley de Régimon Tlio",rio I"'.,M
,.""" ,,,"",s suje'os p"lvos aOI',nµu""o" F, Rento. quo m,"eon opa,""'""" coo
p,rte, r"lacio",oo, •. adid"n'-'",e,t, s 5U óedomci"n 00,,1 de Imp","," , lo Re.'"
"'",e"""on " Servicio ", Ro"", 1",""", el ;,l1e,o ~c Op""io"" con P,,'o,
Relocio;loda, • '"focre", 10Ieg,,'10 PlOciús Je Tr,,,.!.,",,."". "" \r" p',zo "O m.yo' o
los do, me,o, «"'od"s • p""" de " !ocllo Oc "ki'"'"'"'" d" la dao","",ó" del
Im~uo"o" l. R•.,to; y la no entrego. osi ccma la ""''''J' I"""mple". 'no,,, .. e cco
""'os I,Ms podiO 'o, ,"""",,;, P'" lo Aoml"¡,Uacion 1'""""",, """ m"", de oasl,
15.000.

AI:)1 O€dl<lomc;o ó, 2015. la Comp"f,l, no h. "'Oi,l"oo opeoocien"" cen par' ..
'''''''"''Mos que5uporoo Fe, mon",. >n'e, ''''dos. pO' lo000'0. " Campo"fo oc o"orIa
o;,l;g"a a 1, presell"~6" "e' A"," e [,.forme Inlegrol do Precio, do Tra"sielon" ...

". SANCIONES.

D, ,,, S"p"'"ten~enc;a (le Comp",1T... V,lm" y S,guros.
N, ,. h,n oOlic,"o """'on", " " Como"";,. sus Dire"o,."" OMml,,;"r""",e,;. po, pa""
de " Sep,rimeooencia <leea,,,,",,,,,. V,lore, y Seguro,. 0"'0"'" el ojordd" ,.""'''"''""'
" <le "'clemore <le20'5

00 otros ",,'o"o"do, adm;n;""tr"as.
Nose na" "rI""do ,,,,,,io,,,, " C=p,~I •. "", Oi"oto'., o A"rnini,~"d"e,. emitioo,
~O, p,,"c "o Q"" "",orid,;os ""mln;'''''~a,. du,",,'" "' ejercicio '0,,"1"00 el 31 00
dicie,""," '" 2015.

l7. HECHOS POSTER'OR~S A LA FECHA D2 BALANCE.

Con p""tenoridoó.1 31 de ,¡¡Ciemo",C' 2015)" h"", lo fecha do ort.i","n d. e.t% ",t"o,
f;n"'1cieros (Ao,112D' "l. re" '" "e"e ,Qnocimlenlo de QUoshechO, de '''''00'0' '''",cl"o a
de otro fn~,'e. qu" aleot"o en :"ma sigofficmi·... lo, ,oldos ,cif,.. o.o,t,.das o en ,.
;l\lcrp,e,"cló" de lo; ,""''''''.. 7,¡¡;==

~---~
'c. Corló,ToHc,

G",ente G."."I


