IT IS HEY

To execut

SUNVALLEY INVESTMENTS INC.
RESOLUTIONS OF THE BOARD OF DIRECTORS
GRANTING A GENERAL POWER OF ATTORNEY

and deliver a General Power of Attomey, substantially in form as the attached hereto, in

favor of r. JULIO CESAR ZAMBRANO GONZALEZ, male, of legal age and Mr. RICARDO
OCTAV] ZAMBRANO GONZALEZ, male, of legal age, both address at Km 11 Via Duran
Tambo, C§nt6én Durin, provincial del Guayas, Ecuador; such Power of Attorney to be signed on behalf
of the Cargpany by any two Directors.
Dated thisfBth day of May, 2009.

—PIITIRCO COHEN ELBA FERNANDEZ DE GARCIA

¥nt of the Director Agent of the Director




SUNVALLEY INVESTMENTS INC.

POWER OF ATTORNEY
SUNVALLEY INVESTMENTS INC,, a company incorporated under the laws of the Belize, with
registration fhmber 81,006, hereby grants a General Power of Attomey to Mr. JULIO CESAR
ZAMBRAN® GONZALEZ, male, of legal age and Mr. RICARDO OCTAVIO ZAMBRANO

) .j male, of legal age, both address at Km 11 Via Durin Tambo, Cantén Durin, provincial

del Guayas, } uador, to act jointly, in any part of the world, with power to act on behalf of and for the

corporation {ff any act, transaction, contract or business, be it of civil, judicial, or of 2 mercantile nature

- ot of any oth r kind and before third parties, whether individuals or business entities natural or public,

'—public.

private ot se

Espectally, H ‘ not limited to the above, this Power of Attorney is granted to Mr. JULIO CESAR
ZAMBRANDP GONZALEZ and Mr. RICARDO OCTAVIO ZAMBRANO GONZALEZ, to act

jointly in any part of the world, for the following:

One ITo sell, exchange or transfer for valuable consideration any real estate or movables
belonfing to the principal; Two: To purchase or acquire in any manner, real estate or
movgbles on the principal's behalf; Three: To lease any property of the principal or to
de limitations on the ownership thereof; Four: To mortgage, pledge or in any other
br encumber any property of the principal; Five: To contract loans and other
jtions on the principal's behalf; Six: To furnish any type of guarantees, sureties and any
collaterals on behalf of the principal; Seven: To lend the money of the principal and
§ behalf accept mortgages, pledges, guarantees and any other kind of collaterals; Eight:
gkecute all kinds of contracts on behalf of the principal; Nine: To administer the
pal's assets or businesses on behalf of the principal; Ten: To collect and receive monies
to the principal and to issue receipts and other acquittances to third parties; Eleven:
fre and dismiss employees and define their duties; Twelve: To purchase, sell, manage
dnter into all kinds of transactions or contracts wnvolving securities, shares of stock,
@ts, bonds and public or private titles; Thirteen: To draw, accept, endorse or protest all
of negotiable instruments; Fourteen: To open or close bank accounts on the principal's
f: Fifteen: To deposit money of the principal in any bank account; Sixteen: To draw or
jate the person or petsons authorized to draw against such accounts; Seventeen: To accept

statd 'i ents or liquidations of such accounts, give instructions and approve transactions
invalfing same; Eighteen: To negotiate with banks, financial or credit institutions overdrafts or

bf credit or other types of credit, with or without collaterals; Nineteen: To represent the

|10 as its proxy and with like powers, at any meeting of members or stockholders
‘ 0\?0 P REZ




corppfation or juridical person where the principal is a member of, participates in or is the

ownef of stock; Twenty: To represent the principal as its proxy or substitute, with like powers,

at any board of directors or administrative body or at any meeting of directors where the

prin¢ipal is a director or administrator; Twenty-one: To substitute the principal in any Power of
Attorfey or authorty vested upon him provided it is not prohibited; Twenty-two: To organize

or esthblish corporations or juridical persons on behalf of the principal, subscribing or paying

shared of stock or participation in such entities in his name; Twenty-three: To settle and commit

on hdhalf of the principal; Twenty-four: To appear on behalf of the principal in all kinds of
lawspits, actions or proceedings before any authority, competence or jurisdiction, especially -
a istrative, fiscal or judicial, whether personally or through third parties; Twenty-five: To

substfute or delegate, totally or partially the present Power of Attorney, as well as to revoke

or a¢dept the resignation, at any time, of any of the persons in which such Power of Attorney

has [Heen delegated or substituted in. It shall be understood that any such delegation,

substfution or their eventual revocation or resignation shall not invalidate the present Power

of Atforney,provided that such Power of Attorney is not expressly revoked by the Principal

or thq attorney-in-fact resigns his mandate.

Executed rthig8th day of May; 2009.

T

SIGNED, § ED AND DELIVERED

in the presende of:

AN A

”  PATHICIAFUENTES

ithess

By: — MW M
PLWTARCO COHEN ELBA FERNANDEZ DE GARCIA
Adent of the Director Agent of the Director
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#x0 masculino, mayor de edad, ambos domiciliados en el Kilémetro 11 de la Via g

SUNVALLEY INVESTMENTS INC.

RESOLUCIONES DEL DIRECTORIO QUE OTORGA UN PODER GENERAL

Lulino, mayor de edad y, al sefior RICARDO OCTAVIO ZAMBRANO GONZALEZ,

hn Tambo, en el cantén Duran provincia del Guayas, Ecuador; dicho Poder General
firmado por dos Directores en representacion de la compafiia.

b y firmado el 8 de mayo de 2009.

rme ilegible) (firma ilegible)
[TARCO COHEN ELBA FERNANDEZ DE GARCIA

esentante del Director Representante del Director
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SUNVALLEY INVESTMENTS INC.
PODER GENERAL

guntamente, acttien en cualquier parte del mundo, en representacion de la compaiiia
lualquier acto, transaccién, contrato o negocio, sea civil, judicial o de naturaleza
arfantil o de cualquier otro tipo y ante terceros, sean personas naturales o juridicas,
licas, semi-publicas, o privadas.

FPoder se otorga a favor de los sefiores JULIO CESAR ZAMBRANO GONZALEZ y
ARDO OCTAVIO ZAMBRANO GONZALEZ, para que, especialmente, pero no
ifado a ello, actiien conjuntamente, en cualquier parte del mundo, en los siguientes

Uno: Vender, permutar o transferir de manera onerosa cualquier bien inmueble o
mueble de propiedad del mandante. Dos: Comprar o adquirir por cualquier via,
bienes muebles o inmuebles en representacion del mandante. Tres: Dar en
arrendamiento propiedades del mandante o imponer limitaciones al dominio de
dichos inmuebles; Cuatro: Hipotecar, prendar o constituir gravdmenes de otro tipo
sobre propiedades del mandante; Cinco: Contratar préstamos en nombre del
mandante; Seis: Constituir todo tipo de garantias y seguridades en nombre del
mandante; Siete: Prestar dinero en nombre del mandante y aceptar hipotecas,
prendas y cualquier otro tipo de garantias en nombre del mandante; Ocho:
Celebrar todo tipo de contratos en nombre del mandante; Nueve: Administrar los
bienes y negocios del mandante en nombre del mandante; Diez: Cobrar y recibir
los valores que se deban al mandante y emitir recibos y otros documentos similares
a favor de terceros; Once: Contratar y despedir empleados y determinar sus
obligaciones; Doce: Comprar, vender, administrar y celebrar todo tipo de
transacciones que impliquen garantias, acciones de otras compaiiias, intereses,
bonos y titulos privados o ptblicos; Trece: Emitir, aceptar, endosar o protestar toda
clase de documentos negociables;_Catorce: Abrir y cerrar cuentas bancarias en
nombre del mandante Quince: Depositar dinero del mandante en cualquier cuenta
bancaria; Dieciséis: Girar o designar a la/s persona/s autorizada/s para girar
contra dichas cuentas bancarias; Diecisiete: Aceptar liquidaciones y estados de
cuenta de dichas cuentas bancarias, dar instrucciones y aprobar transacciones
relacionadas con dichas cuentas; Dieciocho: Negociar con bancos, o instituciones
financieras o crediticias, sobregiros o lineas de crédito u otros tipos de crédito, con
o sin garantias; Diecinueve: Representar al mandante como su apoderado con
plenas facultades en cualquier reunién de socios o de accionistas de cualquier
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compafiia o persona juridica de la que el mandante es socio, participa de alguna
forma o es accionista; Veinte: Representar al mandante como su apoderado o
suplente, con plenas facultades en cualquier Directorio o cuerpo administrativo o

General o en cualquier otra calidad recaxda sobre él siempre que no esté
dicha sustitucién; Veintidés: Constituir compaiiias o personas ]urldxcas of

e
mandante; Veinticuatro: Comparecer en nombre del mandante en c i
demanda, accién o procedimiento ante cualquier autoridad, competerls
jurisdiccién, especialmente administrativa, fiscal o judicial, sea personalmente 5™a
través de terceros; Veinticinco: Delegar, total o parcialmente, el presente Poder
General, asi como revocar o aceptar la renuncia, en cualquier tiempo, de las
personas a las que este Poder les ha sido delegado. Se entenderd que las
delegaciones realizadas y sus eventuales revocaciones o renuncias, no invalidaran
el presente Poder, siempre que este Poder no sea expresamente revocado por el
mandante o que el Apoderado renuncie a su mandato.

| y firmado el 8 de mayo de 2009.

IADO, SELLADO Y ENTREGADO
:‘ presencia de:

| (firma ilegible) (firma ilegible)
TARCO COHEN ELBA FERNANDEZ DE GARCIA
tesentante del Director Representante del Director

z#n: Certifico que el presente documento es una fiel traduccién del documento que me
¢gpntaron el cual se encuentra en idioma inglés.

DR: HUMBERTO MOYA FLORES, Noiari -
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