/ ~ONNHINT TONINOD A4 OINTINIAADIONA -7

LOSIAZY OLIDSINIO3 1 UOIOpHD A Odiuan ‘opuajued o
ada1fas anb of us sawsuipiad sap3a1 sauctsodsip & sprouadixe ‘sopsimnbad
S0] SOpO} U023 AWUND ‘SDISIUOIIIY 3P [DIUIL) DIUNL D DMOIDIOAUO]) DT

010522437 £ ppisuany puny 10d sppriwa
SauoIonjosa4 svj  woo opydumo uvy £ sorvusuini8ad & SULDINIDIS?
‘sojpda; Sowiou Sp]  OpuBIMipdwms  Opup UDY SL0PDASIUIMPY SO

FPUNPUCIRIILO0- S BIaY:
SaUOLISOdSIp SB} 40D POPIMIOLUOD 9P SOPPALISUCD A SOPDAS]] UDLUNIUD
as onb SOWSIUL SO ‘pOPIIQUIKC,) ap SopngoLdutar) 4 Se4q1T S0] 0LIOID2A(T
ap A SDISIMOIDOF ap [D42U20) DR Ap SDJOY ap S0UqQry SOp  astaa)]

:onb
owiofur sapuadia spwiou sp) 4od oprianbas of uod opianap ap A svjyvdwo)
ap AST D] 3P GLT MY 12 UP SPYDUIINEY SAUAIIBiGo spp opuandun,)

SANOCDDNTOSIN Hd OUINATATIdWAD -1

ALY QAP SPHIRANIGTY
ap A2 v ap $1Q 'S F 126 ON uomosay vy 1od oysandsip 0p v opuapuy

sorypdo) ap 77 b ap 64214y j2 u2 oisendsip o uoo
oprjduino 2ty JOSIAZY OLIDSIUIO]) 3p Sauoouny stu ap ousdussap 13 DiDg

LIOT 3P 24QUIRIONP 3P [ € [V 042U3 3P [ 13 2432 Opipudduios opojiod
13 U3 JOSIAZY OLOSHO]) 3p auieful 12 ° 'S VHNFISOIN L, VHHEIS

FT Fd STV SINFIG 9P SOISHoon 240408 SOf SOPOL D OIpauliajut
oudip ns 4od & papsy) v Jouodsa opuiiad owl stuasasd jap oot dog

SROIIDIZPISUOD 1l 3(T

4 l?’-‘s‘
VHYHISOINA,, VHYFIS V1 3d STOVY SANATE FT FINFFHSHYL

OFOD VTHARS OIONLYd
UO(T LOYS

810 3P 61 ozow ‘ojoquty

LINZ AOSHAPY ALIBSUNAT) Bes0flif



SOONYE

& STIVHOIWAL SENOISHAANT “anf oot anb ouqnd 12 ‘910 oyo 12
U0 UQIIDIB4 UB Y69 19p ORI U DS HINTIINOD OAMLOV

OALLDY

THENGD SNV IG T THINOTIRIOH SISETYNY

“SOAI1O2dS 24 SAIOPDIIPUT O] 1 35D U2 0J210UDHLL SISIDUD ]2 0Z1D3.1
08Ny A [DAHILY BOUDIUY [7 U SIUVIIVLIUA SU] 34QUS WIofit 12 Ouasalg

‘Dpuadia visa anb & [Op7 19p 24qua10p
ap € 3P S-PSF QY U3 DpyIMa DlLINGIL] puwagfay v ppdisa anb of
D popriofitos ap ‘viuzy vl v o1sanduy ju 3juaipuodsaLios JO[PA [3 04151524
as anb zaa pun ‘SO4LOUDULL] SOPDISIT SO] D OZYDAL 35 0IIUIOUDID SISYDUY 17

SOUTIONVNIELE STIOGVIIANE
STIVAIONINd SOT HA  OAILVEVIWOD  SISITVNY %

"DLNIUDWY HOIODRIIS TS DJUSWIIGDUOZDL
OpUDIUADASULL] K OpUpioNod  SDULSIU] SOIRIY ap OIS £ ‘SOIoduto))
2p plouspusiiliadng v} 281X 0] W00 (JJIN) DABIOUDULY UGIODIMIO]
ap sajpuoiovuLduy sowioN ‘A ‘soppidady apaunioUary PUPIIGOINC]) AP
SOMROULLT SO} U OPIANOD 2P ‘DIIOL DPIGEP U2 URHUANROU2 38 21D SOUSIU S0}
Soda10UDtL] SOPPIST SOf Ua SOPLIUISaLd SOf 1 MdUpIoNxs uspuodsa4100
popiigoniod  ap  So4ql] SO U2 SOpvusi3al  soiqnd A Sa40[pa SO

"SI0 S0y vand
SIIGIRUIU] SAUIG P DAOPOPUILID JDI0S 0121qo ouwiod aiay ank pywduwos
vun $2 VS VHEAIS OINOd,. VYIFIS VI 24 SADIVY SANAIE

SHBIVENOD & SSFEVITE SOULSTOHY ~E

"DUIZISIS OYIp
ap Joroumsns poprigap vun vdnpysuos snb ugoipuos vumdun opiasaid
OU MIO3p §2 SIGDUOIDA UOS SOMIDLIIO SOLIIOUDUIf  SOANDLSIUIPD
Sopgqmpaoo  safoqpos  sop ‘ono of  woo  soppoifiupid  soartafgo
A sopawu spp ap orarupdumo 121f 12 £ smpiosaad spamped sy ap MoUbALasqo
vy ppauigsa £ adanwosd owod 150 ‘papnysHiupy & piagounuyl uoropuLofin
D} 2p pOpIonsa p) A O8N0 S0] 3p VIPIONSPAINS DGy U] pIipuniod
JORD 0] OUARUT JOUOTY 3P DUWIISIS OPONIapy un udnupl vsa+dulsg vy



406l OpRUISHOd OAISY F

NOISHAANI A0 AVAAIdOY d 52 ugrovpuasaidad 04vut op 04qgni
12 ‘QALLDY 2P I101 [P %[5/ 10 mpasasdas 7V Id QRIFT QALLDV

"24DMYOS 52 0ANLT 2183 2P CAgNd |2
‘OALLOY 12 19101 [3p %1 0°0 12 vtussasdad "JIGVIDOTYIIT OfId OAILOV

STTVHOJIHAL STNOCISHTANI 52 HQIODIUaS3.02.4 400U 9P O4g1i
I "OALLDY 12p 19101 [3p %6°#T [0 puasaidas anb FINTINIOD OALLOY

aod oppuofiiod OALLIY
“TVHANHD HONVIVE TV TVOILEIA SISFIVNY

BEPESHIE ' §S1 53 doppa ns
uooDLwA DrnBusu vyuasasd ou HIIN 50 NOIDAOAY ¥Od SOTVLINST

9T OUD ]2 U0 UQIDBIAL WD 4L (66 12 U2 2020230 QOAVITASTY

'DJ7 OUD 2 UA2 UPLIV]a4 UB %47 Q 12 U2 DIUata0uE 38 SV AMTSTY
000005 8571 52 4014 1S “UGIHNIDA Dluasasd ou “TRIO0S THLIVD)
OINOWTILYd

SOTTIHANI SOLSH1 N

2 SORNIVONYE SOWVISHNd -wosanf uossipiout snb spmsns sof ‘9fog
OUD [2 UOD UQIIDIRL UB  94(0] 12 Ha 202423p ‘FINTRIMOD ON OAISVd

SORIYINVE SOWVISTRI ORf-Ip1os. onb-pjuano-u). ‘GLeg ou:
13 UOD UPIOD]3L UD %4 E 6] 12 U2 DIUMa40UL 25 OV Td OLI0D OAISVd

QAISVd

SATYNOIOVN SVINVAWOD STNOIDDY 52 aptout anb 04qnd 2 ‘9107
OUD |2 HOD UGIONIOL UD Y '] [2 UD 202409P 'OZVTId OOYVT OALLOV

CO68L8SYY 52 019U 101D 18 ‘0d148 5183 pAIStSaL 85 onb
oy Laudtad $2 anb.od UOIIDIIDA 9ISIX8 OU “TTFVIDITNIAT OFid OALLOV



aftptiaciod ja 24qos Jpqoi8 vuIOf Ud OPUDZDUY U7 611 197 OfuawaIu]
Uun 21812 ‘9107 OUP J3p %09k [0 d1adf %€ j3p M OINTINYANAANT

AU OPIAIT LD WAL MR,
QUAUIGDLIPISUOD UDIDIOPP SOANLS Sa4) SO} UD PUPIIGDIIUIL 2P S210100f SOT

0408 19 U3 208493D QI OF OYD
130 24007 © AU k) A S OINOWDLLF A © ol FIaN (VAT

“WE08 19D OMAWALOPP UR BISIXG Q07
oy [op YST'TT © a4 Z°C 12 s2 TVIIIVD » sl VIAN QVariin

U6 ES 190 OIMAWRO0P Un 3I81X2 ‘91 OF
oUv 19p 94081 © UL 9480 12 §2 NOISHIANI © 24 YIAN QVarTiin

KT TV INTY 5 SHOIINT

8L 0851 D OACENES) 9P 4109p 52

‘GIO7 OUPD 2 HOD UQIODIA U3 94677 ] 12 Ouawaiout un pjuasald ‘saponst
uos saoipup sop sopse yQIIV VIANHd € AINFIHIOD ZIdInori

~aod oppussofiiod ZgQINOIT 9d STOIANT

Cal 18P QUL UR SISIXS
‘910 oy 12 4O UPIODI2L UD “[6°LZI 06L8S1) 52 OLVAVYL A TVLIdVD

CQHHLINVYNIA SISTTVNY

NOIDVO'TV A HOd LIAVHAL1S 52 UIontuasasdas 104oii 3p 04qnd |2
‘OINOWIIEV d 19p 19301 12 555§ 12 unquasaadas JIIN 3O SOAVITISTY

OINOWIMLY J 1P 0103 %[~ |2 pitiasa4dad SOAY.LTNSTI

U Iuasaidas

oo 3p B FALLVITAOVH VANASTY » opuals ‘OINOWIMIVA
181 10101 13p 944717 12 bitasasdas anb ‘(vanoynovg A 3o77) SYANASTH

OINOIWIIIV 128 1130} 1op 941 61 2 myuasaidas THI00S TRLIIVD
-40d oppruLiofitod OINOWIILVA
SFAVNOIDVTAY SVYSTIINT SONVISTY S

A SOMVINYI SOWVISTHd uos upioppussasdas 10doui sp Sodqni
$0] ‘QAISVd 12p 17101 [3p %001 ]2 vpuasa4das Q7Y Td QLIOD OAISVd



HOSIATY OIRIVSING
A VTTALLSH VI 7

—
~ -

-~

e

"u0fir apuasaad jap uoisius vy vavd pposusdstp vzUDHOI
1Y 46d STISIHIIY AP JRAIURE) TR 14 2.£ UHINHSIHGIPY: 8 0. QZpRIIY.

‘NOISHAANI AA STAVAAIIOH d 3P S240[D4 SO] ADZONIOD D 2jUa43fo.4
0] U2 JIIN UnBaS SOPIoaIqrIsa SULIOU SO 251404 25 oyn ppno anb o4o13ng

9401 ‘C] 12 plasaxdas puay vy v opsandul] 12 w4isi8a4 3p
o8any opudtisy 40d $082.434] 1 2324 DISN POPIIY D] 2P popliqDIiad 1]

06°L9L°06°3S1 2p vpipiad
04oua8 sapuotoniadyy ou sosaiBq A sosaidu] sof aqua viousdfip T

SONIINAL ¥ SOAVOVd SESTITLINF 2 SYTIVONFE SINCISHROD
X SASTAHLINT “uodanf pIouapious 10dow ap S04qii SO] ‘9I(O7 OUY [2 40D
UQIOIB] UB 94/9] 19 Ua UDIUAMIZLOM 38 STTYNOIDVYAIO ON SOSTUDT

SOSTUONI
SONIO :anf prouspiowy Jofpul ap 04qni [ 9J(7 OUD |3 UOD UQLD[L
2 9452°[9] 12 uo uvpouasony a8 SHIVNOIOVIAIO ON SOSTHONI

SOAIFAIA SOLSHAAT H VIIVATITOS NOIDNFIMINOD
suodonf OMdWI3p 2186 WS uoJAPIOUr nb  sodgnd SO ‘907 OUD

12 U0 UPIOD]aL UD YL ]9 U UOLI03L03p SOQALLYVMISINIFNAY SQLSYD)

910
[3 U100 UGLIDIaL UD 94G°GE 12 U2 302403p OUNHTHYY YOd SOSHYONT

'GIOZ OUD [P %08 S8 1V atuddf 9389 13p sormpatdosd uos
onb SOwauUay ‘OAWDPNAPUS |3 UOD UGIOD]A] UD SDISIUOIDID SO] Uit anb



INFORME DE GOMISARIO REVISDR 2047

PUNTOSIERRA S.A;
INDICADORES FINANCIEROS
[NDICES 2004 2010 2011 2012 2013 2014 2015 2016 2017 VARIA.
INDICES DE LJQUIDEZ
CAPITAL DE TRABAJO -349,682 39 $56.117,91  -1.155.483.01 -38.576,77 $8.78%,10 4314280  -1.066.530,8¢ -810.036,26 -780.127.81 2,48
LIQUIDEZ CORRIENTE 0,74 0,58 0,23 0,81 4,83 0,91 027 0,35 0,78 122,86
PRUEBA AGIDA 0,74 0,58 022 031 4,83 0.91 0,27 035 0,78 122,86
RENTABILIBAD
INVERSION - 575 5,70 570 4,50 4,00 2,50 1,80 0,29 83,88
CAPITAL . 19,14 17,52 33,00 20 23,00 15,00 11,15 220 -80,27
PATRIMONID - 17,58 1386 7,50 §60 500 3,00 2,10 042 -80,00
ENDEUDAMIENTO
NIVEL DE ENDEUDAM. 4,00 67,00 58,88 24,90 18,80 19,90 16,40 14,60 32,00 11218
A—D >
' AMELIA ESTRELLA V.

JOMISARIG REVISOR
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