REPUBLIC OF PANAMA

PUBLIC REGISTRY OF PANAMA No. 261900
CERTIFIES: PAGE: 1
//SOSAY//

IN VIEW OF THE REQUEST -  09-264485

skt iob kR kR THAT THE CORPORATTQNH ##% kb Ak ok ok
PIERRON PROPERTIES S.A.
Is recorded at Microfiche: 379301 Document: 105896 since the Tenth day of May of
the year Two Thousand.
That the corporation is in force.

THAT ITS DIRECTORS ARE:

1) PABLO JAVIER ESPINO
2)  ADELINA M. DE ESTRIBI
3y AIDA MAY BIGGS

THAT ITS OFFICERS ARE:

PRESIDENT - PABLO JAVIER ESPINO
TREASURER - AIDA MAY BIGGS
SECRETARY - ADELINA M. DE ESTRIBI

That its Resident Agent is: MORGAN & MORGAN.

That its capital js;#¥##*ddkaddkiktiit 10 000.00 AMERICAN DOLLARS.

Detail of the Capital:

The authorized capital is Ten Thousand Dollars (US$10,000.00), divided into One
Hundred (100) shares with a nominal value of One Hundred Dollars (US$100.00) each.
That its duration is Perpetual.

That its domicile is Panama.

That this corporation was constituted by Public Deed

Number of Public Deed: 3290
Date of Public Deed May 5, 2000
Notary: 4" Notary of the Circuit

Province of Notary : Panama




Signature Rights: )
The joint signature of any two (2) Directors/Officers in respect of any act, transaction or
business of the Corporation, shall be binding on the same.

Issued and signed in Panama Province on the Fourth day of August of the year Two
Thousand Nine at 04:07:38 P.M.

NOTE- THIS CERTIFICATION HAS PAID A STAMP TAX OF B/.30.00 (THIRTY
BALBOAS)<LOCAL CURRENCY EQUIVALENT TO AMERICAN DOLLARS>
VOUCHER No. 09-264485. Certificate Number: Corporation — 076118. Date: Tuesday,
August 4, 2009 // SOSA1//

(sgd. by) ILLEGIBLE

LUIS E. CHEN
Certifying Officer

SEAL/ PUBLIC REGISTRY OF PANAMA — CERTIFICATIONS DEPARTMENT

APOSTILLE
(THE HAGUE CONVENTION OF OCTOBER 35, 1961)
1. Country - PANAMA
This public document
2. was signed by Elizabeth Quijada
3. acting as CERTIFYING OFFICER
4. and includes the seal/stamp of B/.30.00
CERTIFIED
5.in Panama 6. on August 06, 2009
7. by ADMINISTRATIVE OFFICE
8. under number 64709
9. Seal/Stamp B/.2.00 10. Signature - Migdalia de Coto
Round Stamp on Apostille Reads: Republic of Panama* Ministry of
Government and Justice/ Treasury Department/seal/
This authentication implies no responsibility regarding the content of this document.

THIS IS A TRUE TRANSLATION INTO THE ENGLISH LANGUAGE-OF THE
ORIGINAL DOCUMENT WRITTEN IN SPAN),§HV./j

PANAMA, AUGUST 6, 2009 el

FAinistarie de O




CERTIFICATE

The undersigned President and Secretary of PIERRON PROPERTIES S.A,,
Panama (the “Company”) hereby certify that according to the Company’s

records:

1 All of the shares issued by the Company are registered stock.
2. The following entities are all the shareholders of the Company:

- VEREINIGT TEXTILWERKE AKTIENGESELLSCHAFT, a company
incorporated in Vaduz, domiciled at Pflugstrasse 10/12, 9490 Vaduz.

Issued and signed in Panama, on Panama, August 13, 2009. /

%}W\ oty

PABLO J. ESPINO ADEWESTRIBI
President Secretary

;fg: A'éiQ’v?EDES EDGARDO CERRUD. Notario Piblico Quinto
t Circuito de Panamé, con Cédula Namero 8-171-301
CERTIFICO:
Que dada la cerleza de Ia identidag j
rtez ad de (los) sujetos(s) que
firmé (firmaron) el presente ¢ 8 &3
e 1 zcuz‘.nto‘ su(s) firma(s) es (son)

Panama ..o

YAy 4

Leno, Diomeb;n?d’gardo Cermid

Noterie Refblico Quinta




) TRADUCCION:

B /’ CERTIFICADO

Las firmas del Presidente y Secretaria de PIERRON PROPERTIES S.A., Panama

(T “Compaitia) por medio de la presente certifico en acuerdo con fos registros de la Compafiia:

1. Todas las acciones emitidas por la Compaiifa son acciones registradas.

2. La siguiente entidad es el Gnico accionista de la compafiia:
=  VEREINIGT TEXTILWERKE AKTIENGESELLSCHAFT una compafifa

incorporada en Vaduz, domiciliada en Pflugstrasse 10/12, 9490 Vaduz.

Emitido v firmado en Panama el 13 de Agosto del 2009.

Firma del Presidente: PABLO J. ESPINO

Firma de la Secretaria: ADELINA M. DE ESTRIBI

Firma del Notario publico

Quinto el 14 de Agosto: Ledo. DIOMEDES EDGARDO CERRUD

Consta el sello de la NOTARIA QUINTA DEL CIRCUITO de la Republica de Panama.

YO, LEONOR HIPATIA CARRASCO SOLIS, PORTADORA DE 1A CEDULA DE CIUDADANIA N°
0910769884, CERTIFICO: QUE LA TRADUCCION QUE ANTECEDE ES FIEL Y EXACTA DEL
DOCUMENTO REDACTADO EN IDIOMA INGLES QUE ME HA SIDO PRESENTADO PARA EL
EFECTO, LO CUAL DECLARO EN HONOR A LA VERDAD Y DADO LOS CONOCIMIENTOS
QUE TENGO SOBRE TAL IDIOMA.

Guayaquil, Septiembre 29 del 2009

LEONOR HIPATIA CARRASCO SOLIS

TRADUCTORA




De conformidad con of rumeral § del Articulo 18 de la Ley
: i pograto Suprens Hamero 2386, de

R anistro Oficial No. 564

s covta precedente,
1 at documento

17 FiB 201

/,,///t‘c.'.‘ 2

rgilic Jarrin Acunzo '
Notario Décimo Tercero
Guayaquil




A E DO

SUPERINTENDENCIA
DE COMPANIAS

UMINA DE SOCIOS O ACCIONISTAS DE UNA COMP{&]WA EXTRANJERA QUE A SU
VEZ ES SOCIA O ACCIONISTA'DE COMPANIA ECUATORIANA

>
s

1. COMPANIA ECUATORIANA .

NOMBRE: TIENDAS INDUSTRIALES ASOCIADAS (TIA)S.A
NUMERO DE EXPEDIENTE 3502
NOMBRE Y CARGO DEL REPRESENTANTE LEGAL: ECO. PEDRO GONZALEZ VILLON

-

e
- ‘ ' ‘ L.
x. COMPANIA EXTRANJERA SOCIA O 7610leTA DE LA SOCIEDAD ECUATORIAWA

| NOMBRE: PIERRON PROPERTIES 5.A
'NACIONALIDAD DE LA COMPANIA EXTRANJERA: PANAMA
" DOMICILIO-  MMG TOWER, 16TH FLOOR, 53RD E STREET, MARBELLA, PANAMA, 20 BOX 081661347

NOTA 1.- A este formulario se debe acompanar una certificacion extendida por Ja autoridad competente del pais de erigen o Consul del
Ecuador en la que sc acredile que Ja sociedad en cuestion se encuentra legalmenie existenie en dicho pais

3. APODERADO LOCAL DE LA COMPANIA EXTRANJERA SOCIA O ACCIONISTA DE LA COMPANiA
: ECUATORIANA -
NOMBRES Y APELLIDOS €OMPLETOS: LUIS REYES PORTOCARRERO
NACIONALIDAD: PERUANA
NUMERO DE IDENTIFICACION PERSONAL: 0916146301
DOMICILIO: CHIMBORAZO 217 Y LUQUE

g



SUPERINTENDENCIA
DE COMPANIAS

Nombres y Apellidos completos Domicilio

INIG ¥ ERKW AKTIENGESELLSCHAFT
1 VEREINIGT TEXTIL WER N/A VADUZ PFLUGSTRASSE 10/12,9490, VADUZ

"FIRM{DEL REPRESENTANTE LEGAL, STCRETARKS
ADMINISTRADOR O FUNCIONARIO DE LA SOCIEDAD
EXTRANJERA O APODERADO LOCAL

Nota 2.- S1 este formulario hubiere sido otorgado en el extenior, debera estar autenticado por Consul ecuatoriano o apostillado

. o1 N
. FECHA DE PRESENTACION o
ANO MES Dia

EL PRESENTE FORMULARIO NO SE ACEPTARA CON ENMENDADURAS O TACHONES




