a[qeot|de eLRINgLY) UOIOR[SISO B] € souoroeiaIdiojul
op o1ombor sojsandwi 10d soise8 A souoroe3I[qO SB[ Op UQIOBUIUWLISIP B
:soysondwry .

"SEIP ()€ OJUSIWIOUDA 9P BYDIJ OWI0D USUI} SO[ENO SO ‘SO[BUOIORU
SOTIOIAISS A sausiq op saropassoid e erdwoo Jod souoroeSiqo se] uejuasal]
aeged god seyuony .

"BPBSIASI 9JUBISAI [N BPIA B[ B OPIONOE 9P ‘OPBWI)SO UororIodnoal

op JO[BA [0 A 039U SOIGI[ US IO[BA 3 9IUS 0S30X9 [0 B100IdOp oS ‘OSIMNUIWISIP BLIDGIP

SOAT)OR SO] 9p TN BPIA ] anb Jeurunejop uepend os anb soy us soseo sofjonbe

Uy ‘SOAIOR SO[ 9p oI 0sn 9p souoIodakord se| us oyuowpedourd ueseq s

110 BPIA 9P SSUOTIOBWINSS SB[ ‘07800 B epesaidxs eiso odmba £ ejued pepordord e
0SN 9P SIUSI( AP [N BPIA

"SOWISIUI SO] 9p uoeIadnoar op pepijiqisod

e[ £ 1e1q00 Jod sopes So[ op pepangdue k] 9p UQIOEN[BAD BUN B OSBG UD ‘SO[RIOISUIOD

$9[qe1qoour sejuond eled UQORWINSY BUN BZI[EAI BIYRAWOD B] Op BIOUSIOT B "OIDIAIS

[op uomoelsard ] 10d eInjov] BANOAdSOI B] U0O SEPIOOUOJAI A SepeISIZal UOG
:SO[EDIAWIOD SBSOPNP seIuINd eied souodvwINSy .

:s9)uoIngIs
Se] UOJONJ SOISIOUBUL SOPRISS SO 9p UQIorIOqR[d B[ U0 Bryedwo)) e lod sopezinn
sojueprodwr spur sa[qejuoo sojsandns A souoprwmsa se -'sojsondng A souordvwnsy

"SBIOURISUNDIIO SB[ U0 SOPEnoape
SOT U0IoNy SOPEZI[HN $03sandns A souoRWINSS B anb BIOPISUOO BIOUSION) B "BIOUSISL) ¥]
1od sopewiss sojuowr sof op ILLJIp uopand so[eal SOpe)nsal so] D[qrIuod 0s3001d 9189 U
QJuRISYUI PRPIALRIGNS B] & OPIqa(] '$91uaBunuod soAlsed A SOATIOB op UQIOB[OASI B OUIOD
ISe ‘SOpeJ[NSaT SO 9P UQIOBUIULISOP B] US A SOAISBA A SOATIOR SOPRUIULIDNOP 9P UQIOBN[BA
e] U0 uoploul onb sa[qejuoo sauoisiaold A sauororsodns ‘souoroewse ap ‘eruedwio))
B] op eIOUAISD B[ op o)ied 10d ‘UQIORIOQR[S B[ BION[OAUT ‘@ISTOUBUL] UQIOBULIOIU]
9P SS[RUOIOBUIOIU] SBULION UOO OpIonde op SOIOUBUN Sopeise so op uoweiedaid ey

SHINVLIOdNI SYIN
SHTIVINOD SHNOISIAOYd A SOLSANdNS ‘SANOIDVINLLSH -TVION

"erofesuour op A sayr)sod sapepranoe © 9s1eoIpap ap 0jlqo
[0 10D G107 ap omunl ap g7 [9 SBUBLIO)BNOD SaA] S| ofeq eproo[qe)ss ony eruedwion e

SHNOIDVYEddO -1 VLON

(sesuapIunope)sa sa1e[op uo sepesordxo seIr))

L10T THA HIGNAIDIA 4d 1€ TV
SOYHIONVNIA SOAVLSH SOTV SVLON

V'S TTIOVIHI-IN0D ANVANOD SSTAIXH HN'1d



9P BAIR[QO BIOUSPIAD 9ISIXS OPURND SI[RIDISWOD 1eIq0J Jod SBjuond SB[ 9p 0I0LID}P
[0 10d ugrsiaoid vun 9An)NSUOd 89S '0ANOSJD SYIOJUT 9P OPOJPUW [0 OPUBZI[HIN
OpeZIMOWE 0]1S00 NS B SBIPIW dustiond)sod £ o)snf IO[A NS B SI[BIOIOWOD
181q00 10d sejuand sB] 1900u09%a1 so eyuedwo) e[ op o[qejuod wonjod e

SoTeIOIaWIO)) 181q0d Jod sejuan)) 0

'SOOUB( UD
‘efeo ud sop[es so] ‘0A1109J9 [op SuUS[BAINDY A 0A1109]0 [0 IBISPISUOD S8 vONI[od B

OAI}03J0 op 2Jua[eAINDo £ 0A1JOO}H 'q

*01S00 [€ UBZI[IQRIUOD 9S SBLIBIPISGNS UD SOUOISIOAUI sk onb o] Jod ‘soperedos
solatoueuly sope)se ejussard £ eredord eryedwoo e ¢ sopeiedos soloroueuly
sopelss,, L7 DIN PeBpPIIqeIuo)) op [RUOIOBUIOIU] BULION B[ B PEPIWIOIUOD o(]

"ATIN Se[ op [en3doduod 00IBW [0 U SOPIOS[GR)So
s03se3 A $08013UT ‘sOAISRd ‘SOATOR 9P OJUSTWIOOUOII P SOLIOIIO SO A SOUOTOTULIOP
SB[ UOO OpIONOE op ‘SSUOIDIPUOD A SOYIIY SOI}0 SO OUWIOD [SB ‘SOUOIIBSURI)
Se] op $0109J0 SO[ op [oyy uororjussardar ] teuoiodord oFrxe ugroriuesord eisy

"(WESVI,) pieog siepue)§ 8unodoy [euoneusou] 9 Jod seprjius
(JIIN) eIdIOUBUL] UQIORULIOJU] 9P SO[RUOIOBUIOIU] SBULION SB[ UO0D OpIonde ap
PEPI[IqeIuod 9p SONSIZAX SNS UBAJ][ A somroueul sope)ss sns eiedaid viyedwo)) e

"SOSUSPIUNOPR)SI SAAB[OP U SOPBAJ[[ UOS ‘SOIOIOURUL]
SOpEISO SO UBjUSWBPUN] S $9[BND SO[ 9P eryedulod e] op S9[qRIU0O SOXSIFaT SOT

SOI9IOURUIY SOPE)SD SO op uoetedory ®

"SEIOUR)SUNDIID S$3[B) U SOPRNIAPE SO uoIonj sopezinn sojsondns
A souororwsd se[ anb BIOPISUOD BIOUAIDL) B "SBWISIW S| Uo Jejuasaid axombor os anb
‘SOUOIORIASI SB[ Jenjodfe vied A SOISIOURUY SOPRISS SO[ U0 Sepinjour sepnied sey op seung[e
op uowen[eA e[ reuruniop evied sojsondns SOMOIO 201N A SOUOOBWISS SBLISID d9NJ03JO
eIoUSIen) B[ onb uarambar safeno sey ‘(JIIN) BIOIOUBUL] UQIOBWLIONU] 9P SS[EUOIORUIAIU]
SBULION SB[ U0O Op1onde ap ue)so efyedwoo e ongdis onb pepijiqejuod op seonrjod se

SHIIV.INOD SVOILLI'TOd SHTVAIDNIYEd SV dd NHWNSHI -¢€ VLON

"SOI0)NSUO0D A $910Sse 9p souoruido
OpPURANIOUL ‘SOIDIOUBUL SOPRIS SO 9P UQIORIOQR[S B[ 9P OS] B[ B o[qIUodSIp UQIOBWLIOJUL
B] BPO} OPUBIOPISUOD BPENIO9Jd ‘BIOUSIOLD B] Jod epenjosje uorewnse Jolour ] Uo
epeseq )so ‘1eded v $o[BAl SI0[BA SO 21qOS JBUOISIACIA B SOIO[BA SO[ 9P UQIORUIULIDOP B

"BIOUSION) B[ 10d SOPBUIISI SOJUOW SO] 9P JLIOJIP Uapand sa[eax SOpe)nsal
SO[ ‘9]qeIu00 083001d [9 UD OJUSIAYUT PEPIANRIGNS B[ © OPIQI(] - ‘SOUOISIAOLJ o



SOpPE)[NSaI 3P OPEISI [0 US 900U0001 9s o)sandwil [ "opLojIp o)sondwil [B A 9)UsLIIod
ejual e & o)senduur [e apusrdwios ororIsfs [op seroueues sef e oysondwir 1od 03sed [

‘seroueued se| e oysanduwi]

"SepeuoIdR[al sefyedwioo A $9I0PIIIOR B SOPEPNOPE SOPBIUSINOOP
reged 1od seyeno o soyupro sof ojuowredourid spusidwoo er0g9ed BISH

Ieded JOod Sejudnd SBIi0 A SI[BIDISUIOD SAIOPAANY

sojeIgajul
SOpPE)[NSoI Op OpBISd [0 Ud URNSIZOI 9 $oUOIORISAO SNS Op OJUSTWERIOURUL] [0 US
sopeziyn solenueuly soalsed e uapuodsarioo anb sopeSueasp £ sopeSed sosoroiur
SOT ',0A109J3 $aI9)UL op odn, [9p opojow [o opuesn owelsaid [9p uonRINp
op opopad [0 ajueInp BPIOOU00aI $o 1e3ed B I0[RA [0 A OPIqIOAX 0JOU IO[BA [ 91jUD
BIOUSISJIP B *,0PBZIMOWE 0JS00, NS B URZLIO[RA 9S ‘[BIOIUL OJUSIUIIOOUOISL NS SBL],
"UQIo0ESURI) B[ B SO[GINGLIE OJUOWRIOAIIP SOPLLINOUI SOIS00 SO SOUAUE ‘SOPIUSIqO
SOSINOAL SO[ 9P 03sN[ JO[BA [B SJUSWI[RIOIUI SOPIOOUOIII UOS SOIRIOURUL) SoAlsed SO

SOISTOUBUL) SOATSEJ

"0ALOE [9 Bfeq op Bp 9S OpUBND SOPE)NSAL O OPL)Sd
[o U ahnpout as (0AROE [9p soIql[ us opodwr [o £ ejuoa e] op sjuapaooid oeu osarur
[9 913U0 BIOUSIDJIP B] OWIOD BPER[NO[ED) OANOR [3p klRq B] OJUSWIOW [8 9jue)jnsal epipiod
0 eroueued Jomben) ‘BUSA 0 osn ns Iod SOINNJ SOOTQUODD SOIAUQ ISUSIGO
©Iadso 9S OU OpUBND O BJUSA NS 9P OJUSUIOW [& Bleq Op Bp 9S DJUSWIRIOIUL BPIOOU0AI
OWSIUWI [9p BANEOYIUGIs oed sombieno o sodmbe A sopepardoid op ojusuodwioo un

"eAn0adsod ewiiof op sopejsnfe 9paooid 1s ‘A owwisl
BPEO Op O1I9I0 [B SOPESIASL Uos ‘sopeoljde ugnenaidop op soporad £ sopojour so

"BPRLUNSD [1)N) BPIA 9P SOUE
SO[ 91} SOAT}OR SO[ 9P 0}S0J [9 DJUSWI[BSUI] OPUIANLISIP ‘OSTL OP SSUOIPUOD UBISD
SouoIq so[ onb Us ojuIWOW [ 9psap uetoaIdap os sodmbe A sapepsidoid op sepred
SeT "OPINGLIE 0JS00 [& SOPBAS[] UOS anb souorio) £ SoPIFIPa so] ap uordaoxs
& ‘J0[eA NS Op o101} Jod sepipiad so[qisod sef A epe[nunoe ugeeIdop op 01ou
‘001I0)SIY 0JSOO [ SeprIo[eA UeNUINOUS os sodmbe A sopepordoid op sepnied se

sodmbo £ ‘sopeperdorg

"SOIOTOURUIY SOAL)OR 9P OIOLIDIIP AP BIUSND B] BIUOO BlRq Op BP 0S 9[qRIqOOUL
BUIO} 9S OAJOB [0 OPUBN)) 'SO[RISUSL) SOISED) 9p 0Iqni [ U0 [eifojul SOpe}nsal
Op OPEIS? [0 Ud BPIOOUOIAI 3 ePIPId ] op 0JUOwW [9 £ SOIGI] US IO[EA [Op BPIONPIP
SO UQISIA0IA BT "OATIOB [9P SOI]I] US IO[BA [0 SO UQISIAOID ] Op OJUOU [{] "0IOLIAP
un opryns ey I1e1qod Jod euenod el onb op soropestpur uos (seip g9¢ op spw rod
SepIoOuRA sejuono) oged [0 U rIOWLP 0 oyuLTWIWNOUT [0 A JOPNAP [op SBISIOURUL
sopej[nolIp op eroussaid vl onb eI1opisu0d o5 18100 Jod SEIUSNO SB[ 9p SSUOIPUOD
SB[ UOD OPIONOE P SOPEPNApE SOJUOW SO] SOPO} 1e1qoo eIpod ou eryedwio) e[ anb



0PI
SO01ISIS0 SOIOIAIOG o

:9[[e1op 9JUSINFIS [B OPIONOR OP SOSAIZUI SNS BOYISL[O “V°S [18eIONIN0Y) ssa1dxy anfg

Joperdwoo [ sojonpoid sof sopeSanua opIs Uey OPUBNO dPAdNS 0)$9 ‘SOFSILL
SOJ SOPO0} OJUSWIRIOUR)SNS OPLIQJSURI) UBY S OPUBND UIOOUOIDI S SBIUDA SB']

"sojpouRIR U so)sondwl anjour
uIs A ojuawien)oRnuod sepuyop ofed op SIUOIPUOD SB BIUONO UD OPUSIUI) “JIGIOAI
10d o epiqoal ugoelsaidenuoo el op 9[qeuUOZEI JO[EA [0 Jod UOPIW 98 SOSAITUI SO

'03ed |9 vI9USS 9 9Nb US OJUDTUOW [9P SJUSWAULIPUIOPUT OJUOTID[GEIUOD OPIPIW
198 opand osardur ap ojuow [0 A eryedwo) B[ B UBAN[] UQIOOBSURI} B B SOPRIOOSE
SOOIUIQUODS SOIOIauUaq so] anb ojqeqord so opueno USO0UO09I 39S S0SIFUI SO

SOSQIFUT 9P OJUSTWIOOUOIY

TrIELy
$ sn Tod epipiod eun ejussaid pepsr0s 0OIUIOU0I? OI0IIOfO 0359 U onb € opIgep
eor[de ou anb ewsiw B ‘OjqeARI3 pepIun B[ 91q0S %77 [Op SO onb /[0 oue [ eied
91uagIA oysanduul [9p ese) B OpUBZIJIN B[NO[eD 3 BJual ] v oysendwur vied ugisiaoid e

*SO10039U
9p UQIOBUIqUIOD BUN 9D UsUdIAOIA O [RISoJUI sopeinsal sono ue ‘oruowiyed [o
U9 9)USURIOAIIP US20U0091 9s anb seprued op eien as opueno ojdeoxs ‘uorouny Jod



§‘S 0G4

182 183 JI0LI9)X] [op S210pPoaA01g
092G oLY‘E $9[BO0T $8I0PAVA0IJ
S3I0P99A0I B 04Uy
obLiox 195e1
ovLot 19421 EEINCIN )
910% 10T SR
:uonIsodwo)
SHIVIOYINOD dvVdd0OD d40d SY.LNHND S VLON
1472°] oot 2€9°¢ 001 0AI]09]0 op sajua[eainbe £ 0A1joo]yq
01S00D [B SOPIpall S0I5TOUBU] SOATIOY
$Sn $sn $sn $sn
Bre) BlE) sooueg BlE)

QT0T 9P 2IqUIBIP P IE [V 4TOT 9P 2IqUISIOIP 9P 1L [V

UePURIdWOd /(7 9P 2IQUISIOIP 3P [ € [ 0ANOJJD 9P SAJUS[EAINDa A 0A1}09J0 [

OAILDHAT dd SHINATVAINOT A OALLDHAH -7 VLON



66t 6681 L103 9P 23qUIdIIP 9P IE [V

(v98T) (98T epeuoe ugpenaide
€92¢ €92 9Y0T 9P JIGUIIIP 9P I [V
(62€%) (6T€2) epe[numoe ugnensidag
269G 265G ODLIQISTY] 01S0D)

910T [9P ISP IP IS [V

ToREINdWo)

(2 Sy ToRdLoSd

TUQIOBNUNU0D € Ujuasaidar as ‘sodmbe A sopepardoid se op ojuetturaou £ s[jelep uny

OdINO4 A VINV1d AVAIIIOUd - LVION
9899 67T
Ly Por‘r BIUSY e] B 01sondu] SoUOIOUY
y99‘r 18T VAL 9p souonueley
055V 9594 VAI OLIRINgLI, 0Upai)
gT0T 102
‘uonIsodwo)

SOAVdIDILNYV SO.LSHNdAI "9 V.LON



19T 169 Jesiaar 1od sopsodag
TeseJ 10d sequaty) seng

L60°C gg9‘or
oSt - senQ
Ly9‘s Sg9‘or Jopendy [P I8ALIPS
Sepenone[l [eded 1od Sejdan)
641 LE]Y
66161 LE]Y S210PaaA0I]
910g 2108

:ugrorsodwo))

AVDVd ¥0d SV.INAND -8 VILON



8878

91

1eded 1od sejusno seI1lQ
89878

J0pendy [9p 18AKIYOS

rauoduro 9s Opes [9 L10T [P IqULSIP op I€ [V "oureisaad op pepieo
U9 I0pendy [op I0AAIyog ourelLIoAew eistuopoe ns 10d sopegdanius serrode sof e opuodsario)

OZV'1d ODUVT UVHVd JOd SVINHND SVILO -0I VLON

TLGC 86€g
1LGE g6E‘g Jede( tod sauoroualey
Q10T JATOLS

:uororsodwo))

AVOVd JOd SO.LSANdINI -6 VLON



00001 00001

0007 0001 I8I2qQ uedjjom
0006 0006 J0penoy [9p IeALIdS
01LIOSS [eide) L gam BISTUOTIY [oP SIqUION

‘BIOURW 91USINSIS B] OP SBPEULIOJUO))

"Bun EPED ()0°1 $S[) O [EUIWIOU IOJEA 9P SBAIJBUIIION SELIBUIPIO SOUOIIOR (00001
Tod opejuasardar giss ‘4107 [op 9IqUIOAIP op [¢ B eryedwoo e op ojrosns jeyrdes g

SYAVNOIDVTAY SVINVAINOD A SYLSINOIDDV - IT VILON



[BIRURY) J0pBIuU0)) [B.I2UIY) JURIIN)

vzoT odenueg . o1qQ Suedjom
7L8'97 P8E'EE SOALLDV TVLOL
£97°¢ 66€°1 JJUILLIOY) ON OAIIV [BI0],
€9T°c 66€°1 L odmbq 4 syueq pepardoiyg

ANIBLII0 Op] OATJoF

019°€Z $86°1¢€ 3UBLLIOY) OAIIIY [BIO],
$899 I76°11 9 S {e1qo)) Jod sejusnyy
1%5°S 0SL'E S sa10pasnolg odonuy
0rL 0l 195°C1 S saual[)) 1eaqo)) 1od sejusny)
79 zeL'e 1% sooueg
SHUINLI0Y OTTPY
SOALLDV
9107 LT0T BJON

(sosuaprunope}sa sa.ae[op ud opesa.xdxy)

L10T HYIINHIDIA HA 1€ TV

VHAIONVNIA NOIDVALIS 4d OQV.Lsd

VS TIOVHANNO0D ANVJAINOD SSTAIXT AN T



[E1Ud5) 10pBII0)

©zoT oenueg

748°07
(£1€°14)

(620°8t)
(¢82°¢0)

000°01

S81°86

£€S°SL

£€S°SL

TS9°TT
1LS°€
vL9'T
L60°¢
(491
6ST1°¢1

9107

y8EEE

(P0°9L)

(Triely)
(€1€°18)
00001

LTV'60T

7888

78848

EVSHT

86€°8
L6S
$89°01
LT
LESY

LI0T

0l

o0 00 O O N

[BIIUID) UIIID)
1212q0) Suedjom

OINOWTILYd X OAISVd TVLOL
OINOIWNILYd TVLOL
0101010[3 12p BpIpIod
SOpE[NWNOY sopejnsay
Jeroog feide)
OINOIWRILYd

SOAISVd TY.LOL

AUILLIO) ON OAISEJ [BJO],

1eged 1od sejuen)) senQ

AIMBLLI0) OF] OAISDg

9JUBLLIO)) 0AISBJ [BJO],

14S 1edeq 1od sejuan)y

sonep Jeded 1od sejuany)
sepeuoloejay Ieded 1od sejuon)
sqqua1]) op odonuy
SQI0Pa2A0Ig

31711107 OAISD

SOAISVd

(sosuaprunope;}ss saIe[op ud opesardxy)

LT0T IIINAIDIA AA 1€ TV

VHAIDNVNIA NOIDVALIS 3d OAVISH

VS TIDVHARNOD ANVAINOD SSHIIXH HN'Td



[e1aUan) J0pejuo’)y
ezo] odenueg

LEZEL'E

B6LEV9

25'880'e

25'880'¢

£1°L28'F
(00°%£0'2)

50°Z6%'8

(Lz'gop'e)
(68'522'2)

¢L'10s
¥8'€98'L

(zL1eL'y)

[E1auar) ULy
JaraqQ Suedjjom

oue [ap |[eul} |e oAlj28je ap sajuajeninba A oaposlg
Oue |8p ojoiu| |e oAljoe)e ap sajusjeainba £ oanoe)g

TN LETE]
ap ssusieanba A oaloge us OjBU  (UQNUIWSIP) OJUSLLNY

ojusiielouBuy

ap sepepialjoe se| tod o)siaoud (ua opezin) ojau oAlo8lg
sauojuajal £ sasalajy|

oze|d obue| E Epnep ap ejusiusAold

‘Ojus|WEeIOUBUY Sp SSPEPRIAIIOE SE| 8p OAll08)8 ap soln|4

UQISIaAU| ap SBPEPIAI)OE SB| Ua OPEZ|||}N 0}3U OAJ}99}3
sofij soanoe A souejuaaul us (UQIPNUIWSIP) OJUBLINY
se|elodius] S8UOISIBAUL Us (UQIDINUIISIP) OjUBWNY
‘UQIsIanul 8p sapepInoe SE| ap oAljosje ap soln|4

ugjoesado
ap sapep|alloe se| (ue opezijyn) iod ojsiaold ojau oAloslg

s8|eos|) sepnag

$8|B|20S SEpPNag]

sajelaIaWOoD)

(ugronujwsip) ojuswne soaised ua sojaU SoIgLED)
SO)pauD SoNO

S8[e10IawWoD So)|palD)

:ugionuiLLSIp (ojuslune) soAljoe U sojau solquwes
Jeiqoo Jod ejusno ) ap efeg

sofl) soaljoe ap uoioeiaideq

10Alj08J8 8p OjuBjLIAOL

uejussaidas ou enb sopej|nsal e (so)ipaio) sobied - (sousi) sep

ejau (epipsad) pepliin
:ugioesedo sp SepEPIANOE SE| 8p 0AOSe ap solnj4

(sasuaprunope)sa saae[op ua opesardxy)

LTOT TIIINAIDIA AA 1€ Td A OUINT Id T0 T TIINIT OATANTAIINOD OAONRIHAd TA HOd

OALLDHAA OrnN1d 3d OaV.Lsd
V'S TIDVHIRINOD ANVAINOD SSHUdXH AnT1d



BLUE EXPRESS COMPANY COURIERAGIL S.A.

ESTADO DE CAMBIOS EN EL PATRIMONIO

POR EL PERIODO COMPRENDIDO ENTRE EL 01 DE ENERO Y EL 31 DE DICIEMBRE 2017
(Expresado en délares estadounidenses)

Resultados
Capital Social Acumulados Total
Saldos al 1 de enero de 2017 10,000 (81.313) (71.313)
Pérdida y resultado Integral del periodo - 4.731) 4.731)
Saldos al 31 de diciembre de 2017 10,000 (86.044) (76.044)

Wolfgang Oberer
Gerente General

Santiago Loza
Contador General




