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File Number 0449566-7

To all to whom these Presents Shall Come, Greeting:

1, Jesse White, Secretary of State of the State of Iilinois, do hereby

certify that I am the keeper of the records of the Department of
Business Services. [ certify that

ATTACHED HERETO IS A TRUE AND CORRECT COPY, CONSISTING OF 1 PAGE(S),
AS TAKEN FROM THE ORIGINAL ON FILE IN THIS OFFICE FOR FRONTAURA GLOBAL
FRONTIER FUND HOLDINGS LLC.

In Testimony Whereof, 1 hereto set

my hand and cause fo be affixed the Great Seal of
the State of lllinois, this 27TTH
day of MARCH AD. 2014

& Yo ae WA 75
Autheatication #: 1408602749

Anthengicate at: hirp:/www., cyberdriveillinois.com SECRETARY OF STATE




Form _..._l O..m.v.m Limited Liability Company Act

o

lilinois

Secretary of State Jessa White

Articles of Organization FILE # 04495667
_ , _ FILED

Depariment of Business Serviees Filing Fee: $500 SEP 06 2013

Limited Liability Division Expedited Fee:  $100
waw.cyberdriveliinols.com Approved By: REH

Jessa White
Secretary of Stale

1.

Limited Liability OoEnm:< Name: FRONTAURA GLOBAL FRONTIER FUND HOLDINGS LL.C

Address of Principal Place of Business where records of the company will be kept:
1907 N. MOHAWK STREET

CHICAGO, Il 60614

Articles of Organization effective on the filing date.
Registered Agent’s Name and Registered Office Address:

STEPHEN MACK
856 W WILLOW ST
CHICAGQ, IL 80614-5153 COOK

Purpose for which the Limited Liability Company is organized:
"The transaction of any or all lawful business for which Limited Liability Comparies may be organized under this Act.”
The LLC is to have perpetual axistence.

The Limited Liability Company is managed by the manager(s).

FRONTAURA CAPITAL LLC
1807 N. MOHAWK STREET
CHICAGO, 1L 60614

Name and Addrass of Organizer
b affirm, under penalties of perjury, having authorily io sign herele, that these Articles of Organization are to the best
of my knowtedge and belief, true, comrect and compléte.

Dated: SEPTEMBER 08, 2013 STEPHEN MACK
B56 WEST WILLOW STREET
CHICAGO, IL 60614

This document was generated electronically at www.cyberdriveilinois.com
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Country: United States of America

iﬂw pubtic document

has been signed by ERIC DAHL

acting in the capacity of NOTARY PUBLIC, COOK COUNTY

bears the seal/stamp of STATE OF {LLINOIS

Certified -
Chicago, ilfinois
SEPTEMBER 19, 2013
by the Secretary of State, State of lilinois
No. C130D12563
Seal/Stamp: 10.  Signature;

Qe Wit

JESSE WHITE
SECRETARY OF STATE
STATE OF ILLINOIS




SPECIAL POWER OF ATTORNEY

Generat Consul of the Republic of Ecuador in USA,
please aftach to the protocol of public records you
are in chorge of the following SPECIAL POWER OF
ATTORNEY FOR THE NEGOTIATION AND MANAGEMENT
OF A SECURITES PORTFOLIO: '

APPEARANCE: To the granting of the herein public
document appear Mr Slephen Mack s his
competency as legal represeniative of the Company
frontaura Clobal Fonfier Fund Holdings LLC. The
person appearing is of legal age, of divorced civil
status, capable in his individudal rfight 1o contract and
acquire  obligafions, as indeed he does, in
accordance with the following clauses, by which he
confers an ample and sufficient SPECIAL POWER OF
ATTORNEY for the managing, administrating and
sofekeeping of a securdties portfolic, in favor of
ANALYTICA SECURMES Corp.

OBJECTIVE.- With the belore-mentioned buckground
the GRANTOR frontaura Global Fronfier Fund Holdings
LLC grants a Special Power of Attorney to ANALYITICA
SECURITIES  Corp. so that in ils competency os
ATTORNEY it exerfs in the name of, and represeniation
of the GRANTOR one or severol of the foliowing
atributions.,

The GRANTOR on its own account and risk_constitutes

PODER ESPECIAL

Sefor Consul General de la Repiblica del Ecuador de
EEUU. sirvase afiadir of protocolo de escrituras. o su |
cargo e texio de siguiente PODER ESPECIAL PARA LA
NEGOCIACION Y ADMINISTRACION DE PORTAFQLIO:
DE VALORES: : '

COMPARECIENTE: Comparece al otorgamiento del
presente documento puiblico el sefior Stephen Mack
es sy calidad de representante legal de la Compariia
Frontaura Global  Frontier Ffund Holdings tLC. H
comparecienie es mavyor de edad, de estado civil
soltero, habil en derecho para contratar y contaer
cbligaciones, como en efecto lo hace ol tenor de las
siguienies cidusulas vy confiere PODER ESPECIAL para
administracién, manejo y custodia de portafolio de
valores amplio vy suficiente a favor de g Componia
ecuatoriana ANALITICA SECURITIES C AL

OBJETQ.- Con los anfecedenies expuestos  Ia
MANDANTE Frontaura Global Frontier Fund Holdings
LLC oforga poder Especial a ANALYITICA SECURITIES |
C.A. para que en su colidad de APODERADA pueda
ejercer en nombre ¥ representacion de o MANDANTE
una o varias de las siguientes atibuciones.

Lo MANDANTE baojo su cuenta y riesgo, constifuye y |
designa a la APODERADA como la persona juridica g
fravés de la cudl acluard para efecluar negocios e |




and appoints the ATTORNEY as the legal person

through whom it will act to carry out business ond

investments, in accordance with specific instructions,
always in writing, which are provided in each specific
transaction. In order to comply with this obiect, the

GRANTOR authorizes the ATTORNEY to act in the

following cases, including but not limited to:

a} To represent the GRANTOR in the Generdl
stockholders' meetings, with right to take part and
to vole in the same without any limitation. This
representation extends to all the General ordinary
or extraordinary meetings of any company in which
the GRANIOR is or will be a shareholder; this
includes dll the stock that to the date of holding
the Meeling is in name of the GRANTOR. The
ATTORNEY, will perform in accordance with the
inshuctions of the GRANTOR to coast the vote;
nevertheless the ATTORNEY will not be ob!igedf to
submit {o the Shareholder’'s Meeting the document
which contains fhe GRANTOR's instructions, solely
sufficing the submission of the herein instrument to
take part in the corresponding meeiings. f the
GRANTOR does not issue specific instructions it will
understiood that the ATTORNEY can perform and
vote discrefionarily, aiming to protect the
GRANTOR's interests. it s clearly established that
the ATIORNEY will be oble to represent other
shareholders besides the GRANIOR, and fo take

inversiones, de oacuerdo a las inshucciones
especificas, siempre por escrito, que se proporcionen
en cada transaccion en concreto. Para cumplir con
este objeto  MANDANTE auforiza ol APODERADA
actuor en los siguientes casos, incluyendo pero no
fimitando a:
{) Representar a la MANDANTE en las Juntas
Generadles de Accionistas, con derecho a intervenir
y votar en las mismas sin limitacidén alguna. &sia
representacidn se extiende a todas la Juntas
Generadles ofdinarias o exiraordinarias de cualquier
compahia en‘las que la MANDANTE sea o llegue a
ser accionista y comprende todas las acciones
que a la fecha de la celebracidn de la Junta
consten o nombre de la MANDANIE, La
APODERADA, actuaré de conformidad con las
instrucciones de la MANDANTE para emitir el voio;
sin embargo la APODERADA no estarg obligado o
presentar a lo Junta de Accionistas el documenio
en que se contengon las instrucciones de la
MANDANTE, bastando Unicamente ta presentacion
de éste inshumento para intervenir en las
respectivas juntas. S fa MANDANTE no emite
inskrucciones :especificas se enfenderd que o
APODERADA puede actyar ¥ votar
discrecionalmente,  buscando  proleger  los
intereses de la. MANDANTE. Se deja en claro que la
APODERADA podrd representar g olros accionistas

part for the shares of their property and will be ol%If,

_@mc’:s de la MANDANITE, e intervenir por las
e ,




to vole for theses which may be opposed, without

it implying any confiict of inferests;

b} To request book-entry registry in issuer's share and
shareholder books which the secunfies portfolio
contains, -as well as in other regiskries, when it
regards securities payable to begrer;

c} To request, fransact, obtain and withdraw by the |

necessary legal ond administrative means on the
part of the isuer, the partition or division of
securifies or fights that the GRANTOR holds with the
issuers or registies which conform the securties
portfofio;

dl To request and withdraw in the name of the
GRANTOR, the principal coupons, interest coupons,
dividends and in general any payment of yield or
capital that the 1ISSUER declares, on the securities
which conform the GRANTOR's securities portfolio.
In addition it will be oble {fo instruct to I1SSUER
special payment modalilies on these securifies;

&} 7o negofiate, sell, cede, transfer and exert all type
of right on the securfies which conform or will
conform the securifies portfolio managed, previous
instruction from the GRANTOR: _

fi To appear in the nome of the GRANTOR in
contracts and other documents which endorse the
purchase andfor sales operalfions of secuwrifies
which conform of will conform the GRANTOR 5
managed portfoho

gl To appeqr in the nome of and representing the

occ;ones de su propiedad y podra votar por fesis
que puedcn ser opuestas, sin que ello impligue
confficto deinfereses;

m} Solicitar o inscripcion en los libros de acciones y
accionistas de los emisores que contengo el
porfafolio de valores, asi como en ofros registros,
cuando se hrate de fitulos valores a la orden;

n) Solicitar, tramitar, obtener y retirar por tas vias
legaies y admmnsirchvas que sean necesanas por
parte del emisor, a particién o divisidn de fos titulos
valares o defachos que fenga la MANDANTE en los
emisores o registros que conforman el portafolio de
valores;

o) Solicitar y refirar en nombre de la MANDANTE, los
cupones de capifal, de interés, dividendos y en
general cudlquier pago de rendimiento o de
capital que- declare el EMISOR, sobre los valores
que conformon el portafolioc de valores de la
MANDANTE. - Adicionalmente podid  instruir  of
EMISOR moddlidades especiales de pago sobre
dichos vaiores;

p] Negociar, vendsr, ceder, lransferir y ejercer todo
fipo de derecho sobre los Hiulos valores que
conforman o  conformardn el porfafolio
administrado de valores, previa instruccién de la
MANDANTE;

g} Comparecer o nombre de o MANDANIE en los
confratos y demds documentos que respalden las
opergciones de compra v/o venta de los fitulos

g



GRANTOR o the graniing and legalization of all
kind of legal insfruments, pefitions, requests,
requirements, and other acts which are required for
the effecfive negoliation, sale, cession, transfer of
shares or rights that the GRANTOR owns with the
issuers or registies which conform the securities
portfolio;
In accordance with the GRANTOR's instructions, fo
hand over totally or partially 1o the same, o third
parties, including ceniral securities deposilts of the
country, the securlies which conform the
managed securifies portfolio. The costs incurred in
from the delivery of securities to third parties will be
fransferred to the GRANTOR;

i} To request from the issuer the public information
that it is obliged to periodically or occasionally
hand in, as well as information perigining relevant
facts; above all, to request and obtain by any
means necessaty, the information or data o which,
the GRANICR is entitied to as o sharehoider;

i} To require from the ISSUER any specific information
regarding securities belonging to the GRANTCR;

k} To sign or cede the preferential right and/or the
addifional values in any capital increase of the
companies in which the GRANTOR is ¢ shareholder,
prior insfructions from the GRANTOR;

h)

ATTORNEY's OBLIGATIONS. -

1) The ATTORNEY, commils, notwithstanding that

1)

u)

valores que Conforman o conformarén el portafolio
administrado de ia MANDANTE.

Comparecer en nombre y represeniacidn de la
MANDANTE al oforgamiento y legalizacién de toda
close de insfrumentos legales, pelicicnes,
requerimientos, solicitudes y demds actos legales y
administrativos que se requieran para la efectiva
negociacién, venta, cesidn, transferencia de los
acciones o dérechos que la MANDANTE posea en
los emisores o registros que conforman el portafolio
de valores;

De acuerdo con instrucciones de la MANDANTE,
enfregar fotal © parciaimente a ésle, a terceras
personas, inclusive a depdsitos centalizados de
valores del pais, 1os titulos valores que conforman el
portafolioc administrado de valores.  Los costos
derivados de la enfrega de valores a ierceros
ser@n frasladados a la MANDANTE;

Solicitar a los emisores la informacién puablica que
estén obligodos a enfregar perddica u
ocasionalmente, asi como hechos relevantes, y en
especial solicitar y obtener por las vias que sean
necesarias, la informacién o daios a los cudales Ig
MANDANTE como accionista o inversionista tenga
derecho; '

Reguerir ol . EMISOR cudiquier informacién
especifica sobre los valores de propiedad del
CIENTE;

v}m@peder el derecho preferente y/o los

oy
g
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previously spacified, fo comply with the Grantor's
instructions as fong as they adhere fo Ecuodorian
legisiation and will not have any liability due couses
out of his control as well as due to force majeure or
forfuitous event:

2} To hold confidentiality in regards o the Graniors
name, except in the cases in which there is an
order from a competent authority in accordance
with the law;

TERM PERIOD. - The validity term period of the herein
special power of olomey is indefinite from the date of
sighing/execution of the some, until if i legolly
revoked or the GRANTOR resigns 1o the same through
written communication directed o the ATTORNEY, ot
least fifteen working days in advance.

STATEMENT AND SUBMISSION. - The parties state that
for everything which is not stipulaied in this instrument
they will submit to Ecuadorian legisiation.

the GRANTOR states that all the operafions thaf it
assigns 1o the ATTORNEY have a legifimate and Jowful
origin and destination, and that the funds or securifies
7e hands over, do not come from ilficit activilies or a
inked with the farming, storage, producton or
rafficking of dmugs or any activity described as illicit
oy our laws, specifically by the Narcofics and
*sychofropic subsiances Law, and therefore relecses
he ATTORNEY from ony liobility and authorizes o

valores adicionales en cudlguier aumento de |

capifal de fas empresas en las que la MANDANTE
seqa  dccionista,  previa  instruccién  de g
MANDANTE;

OBLIGACIONES DE LAAPODERADA..-

1} & APODERADRO, se obfigo, sin perjuicio de fo
anteriormente sefalado, a dar cumpiimiento a las
instrucciones de la MANDANTE siempre y cuando
sen sujetas a ol legislacion ecuatoriana v no tendrd
ninguna responsobilidad por causas gjenos g su
conirol asi comeo por fuerza mayor o caso fortuito;

2) Guardar sigilo en relacién al nombre de o
MANDANTE, excepto en los casos en que exista
una orden de uno auloridad competente de
conformidad con la ley;

PLAZO.- B plozo de vigencio del presente poder
espsacial es indefinido desde la fecha de suscripcién
del mismo hasta gque sea legalmente revocado o la
APODERADA ~renuncie ol mismo  mediante
comunicacion escrita dirigida a ta PODERDANTE, con
por lo menaos quince dias hdbiles de anticipacion.

SOMETIMEINTO Y DECLARACION.- Las partes declaran
que para fodo o que no se encuentra eslipulado en
este inslrumento Se somelerGn a la legislacion
ecuatoriana.

Lo MANDANIE declara gue 1odos las operaciones gue |

[
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provide to the competent authorities the information
which they demand, and 1o liquidate and close the
GRANTOR's operafions and invesiments.

Consul, preceding ond subsequent to this text, you will
please append the pertinent clauses for the complete
and full validity of this document.

G~
&>

Stephen Mack
Managing Director
fronfaura Giobat fronfier Fund Holdings LLC

encarga al APODERADO fienen un origen y destino
ficito, y que ios fondos o fifulas valores que enfrega, no
provienen de actividades ilicitas o vinculadas con el
cullivo, almacenamiento, produccién o rafico de
estupefacientes o de cualquier actividad calificada
compo ificita por nuesiras leyes en particular por fa Ley
de Sustancias Esiupefacientes y Psicotrépicas, y por
tanto libera de cudlguier responsabilidad a o
APODERADA -y le autoriza a proporcionar a as
autoridades competenies la informacion que éstas
demanden y « liguidar y cerrar 1as operaciones e
inversiones de la MANDANTE.

Usted senor Consul se servird anteponer y posponer ias
demds cldausulas de estilo para la plena validez del

presente instrumento.

Pratd

Stephen Mack m

Managing Director
Frontaura Global Frontier Fund Holdings LLC

—

State of lilinois

County of __{ 0k —

This instrument was acknowledged before me on Y

(date) by __SqERUE

3 :

e

{name of perstn).

signature of@ﬁf public




























