K = Wi wmpsl S g e b armm iy Sl P
@ RS

o & W, T

MANACAD S.AL
Estados financieros
Al 31 de diciembre de 2018
CONTENITD
2 tnforme del Aubitor Inlependiente

Fatndo de Sthemeion Finmocier

Estudo d= Besaltudos Integrales

Estndo de Camibios en el Patrimonie MNeto
Estado de Flujos de | lective

*sotos @ low Exiados Tumnncieros y

Hestamen de liss Principales Politicis Comtables




o
-
=]
o
2
-
o
-
-
-~
-
-
e
=
-~

W

. L [
B S S i L oRid La
@ o LT R e b e ¥

REA] @ e S L o
ey it

PFOMME DEL AUDITOR INDEPENDIESTE

W, o s de T e B3 AN S N,

1 by

1 dlermies sesditmier Lo owtmsbes finornes steons & b e B2 4% AL RGES S ok geais
somprenlen ol parads il st Onanoer al 11 de dissdse da S04 3 bis siladon da
prnilimke, e canivne m ol copiinl combubide v de e de et wmvegenliomes & s
(i WTTINE 2n ree (zhe b cemifiilig voey T Porrhed Seesredcamebes de Fefme ) ou
:Hn-n-_- e i imakesdli ile Yea palitice sswmsshbey sgriifiestis a4 3 0w eI

yn1y

T b el e b emalos | e Sl P R | e ST 7Y b # 0w
e EPTTIEEr b eunes lercees e b6 ceapetie WA S A A W T s
foamrwn g VL g e ek asieEe v ome flans b dsslon SETERRASING B
wiE L e B, & el cow s Wonnas Ieeeaecsmes & informes s
i amcares WIF . e diggemsasinm dictsdas por b Soperimmdenies de | ompadsn, o pbee
oo lah dasrtnine e ComRcier MVTRAEGE e et poiifiess relatiiisdie, eem— e
pun=tm serfmmetad oo baa aplesle ool s snee s

Hornpimac Belutmet e le Volmmiiinar seiin sebers bss sanmdiie Mmaisnio rus

U loa euumlivg Anancures Rpe s peepar sbe o Je ceprmasbilaked b b perencia e b et
SRR ET R R & T e sl il wn peapeesmbby by eeenal sns mEwsemy 0 wEEn
wfume Sed Hwlir mprepeabe dn b Puwce e re bes rgeen comtatary b Le o agara
e T e whe e s prserel Liemalbie dF b ke PR, RAe

Hoie g atnil wlas! diel doniliaer

& Cepenlie regeeafindidel e refrves URE e ey Jus esladen Tlnaerene sdsie
inmmanilem pn nureye meliterie Posdon et e ppnheada de amlemmndsl am e Smmme
Ixtamacuinsss de Andinnig Diokes s iogsssrem jue et Lo SapEmmmEhjue
oim g plin) ey 3 ojacianiie |8 kefemm i ol A de aiioer ws spurndsl
pmdtiadehd P i bis Sibedow 1D SR L Je e A eRtelin

* s beswsslirmery e b L ooidal de moaetl o bie deapmons s e ol | sl dn Fog pees
| omaort pulide s perridios pae ol | ommen A Yortmas Temram semgsy B ) bos ERA L o
(S R T ENEE A TR PR Ut S LTS TS T e R TE e
s

ll#mhmﬁ-ﬁm#ﬁﬂ—hnm
memmpﬂ-lﬂﬁﬂﬂlﬂmﬁhrﬁ
ildciimbin ma tewelam  aliigovSEes SNIMTaEs o8 |6 S Wm0y §  OBCITLR N
n.n-:hF

C——r—




——— i, Nl i s pymat 1 anf i ba [ SRR T S -y —r

| v LA BESRR LI ,_n_":ll':::‘". - :“‘I s
% , WM. E B A . D

— AR TR s

Niifrirmes ssilife alines Toguermmissi legales v erglamanferis.

T Sawentrn opinim sine o cumplimesne de b sehilipscsnes Ngesie de o Comptils oo
ag=imn ol Fessticinh § peisepons ol oprcsie ismmnsdo o 31 de dicvembs de 30|18 -

ETEIE [hi =S e

¥t B0 ke 305000

Lis I Silvtramir [hmsis
AL IS TIERS(CE
MEAN Nem LM

Ll gemen. Bumsbi

g - R




ebbLEFELERIBHELERELELRLELOLALLLNOOROALONONNNNNONNANAA

g [ S
- I & sl Saamagsd Poirrm .

o | e == e ¢ b [V i
IIC VT KX TR Frumy B R B s | e
ﬁ T L — T PSS b

Sy

T LA ImnN LEE"
(R TE RE- By B
l TNAE 0™ fa L0 5 ]
al BiuAn g IERRILSEE LILE. ir
Rl s T FLET L] W i
TR LT AR o CGERAR (1 ESETS B 2F ark T
L BT F ] it B TL i1 T8
TR SR A FROVEDENE | E= il § s
ST pile W Wi N ER PN [0 hEs! LR IE e
HERTVIE I TN TRET) L
P &R F AN & Yy D ) CLLRR T
TN i R el T N
O N i ] T W
W LY ¥ PRSEEN ] i) ATE (AR 0
PUH AR ER O ITRA L] L
ST RGN AT ] R | LN ApS 4
ECH T D i kRO N B R )
(R mE W g i T
HOFE aa B ode e R AR FR AT Sl | 1% s adl 1iE
Faalirl L LB e ML
Fhli v AT i ] LLU
PRE LN E A ] P N A ] o B frte
TRET LR B Rkl el nis s i i
P AR WP LR AP T T R TR R, r pEEmN i |t
TR TS R N i FTE LR
AR ERL WL R TR R R i i fiFe LI s
igh | L DAL R A Sk A B B P L B R i I hld [T Rk
S L @A TR & PRLAE i a
iIHE faEe il e - ii LRE iV .
FREIVE SO TEAIESTE ] P ELIE L
el 7l e B B aw il naai
P& | W T e LR EH ikl
CERE [ib? frE T Fdi
(TR L AR eI Bl P ad FELY
il Sl Rl A el |oalidd 4 LEE T ba WA
i pial) el s el | (@l Fids o Yar L Wil
WA il P S F PR T =i ""L"‘FI"
ir
| = i
i 'E. K - LR
li.'l-ﬂh'til.l."t'l'lll-ll'l'll.:l.l'll.l.'i l'[l'fli‘ﬂ-iﬂ-'ll'“'“‘lﬂl
O T ] A T
EAEEwIN T A
TR AT IR BLANEL BIFRY

i | idm 1F




——r————— T T W PPN RITRIPTFRIONFOIRNIPERIE RS

@ &

o Iu_

i Eel belpd idas it e

i TRERTIE N TR WS

ik [ g

Pararpe bpeno. | ol
I o S8 T e E
Wy o L P, i e g e
= e

e B R

(LR 0 T TV D & % S i
vEAILA [0 mlEicd
TS e N ey il o I Y
ER LY AL RETRY . ERE ]
ol s L BT L R i il 7T e

Fon o0 P AR T R T DR T b R o

LR e L

or i 0T GRS Pl T L
e Bee B0 SRR T
o e T

(R EET ]

(MR Y TR R R ET ]
LR & ] amisiy 7 Tdmih v BRI T e Foadin

R A R

ok Bl E e L el R ——

CRERE N R S T, - T8 R e
o B SRR | RITEETT V l ae

il M TTIRORET

WY T @kl W Rl

AR RSl T § | A T

e e

[ DN R

TR ¥, R - R T TS,

nEN TR
RS D R

FVITE [P AT
LN BT

CERLERE - L0 ]

wiFLE RN e

o T L jw i el T
R e Y TR e

i e Pl
P AT P T H R B

i A

R | N

b T bl A
Th &

oy S BT B PUTS Ps THN TEE TR B s
T A Gk R d P RO e TS R N
| AR TR &P TR A

BT L[Sy WP Tamir]

Ch

i
AR S G S

CERLNTE
RahWEE M &

] -
e LSRR ]
AT e ([ Rl N1
18 | Say CRE ALK
i 11 J& il T
(1 * il T
LR L LEE =10 H
" il 3 gt TITARLE,
LEEY [ L
LEEd [ F ] s it
L [l
ki 404 N
' AN pEr | i ]
E i
oy LB
i = |a e
P ni L RN
LRLL! 11 v
i im _|
L i
LK Fmil
LR I
1wl [OTLES
ddi ']
-y i
(AR
g Eh 1
i mign LN
LK Fal] LKL
10T 2 2=
iws LT ]
A L]
il EeE |
e FE =i
1 e i 294
L LT ]

S
i # R

i THRP N ARl PR Sy S
LER R L

IRRLI T L]

U TLEN LY

Lol =1 | 131



I — | 1. Anmane Sslerans waarre e p—

", Ul s Siades § &= |V s i

|r | i IR TR TR R Fremm & @ e m S | skadoen
\ ﬁ W A e L T [ R P
o =y

SN ERE NN Y
IS AP PR E I BRSO AR M NN

Wl 0N VP SN D JiE R
£ jirrnndi oot |ldaim (1 S56)

T W En T s 0 TIE T M=o § 1 S0rTees NTRECTT

R TTTTY mis kL a
SRS OO ECO0 L S ES ES CL ETTETTVEE Y
EOLTWALESTES &l EFECTIVGE TN NEL BFOCNan e Lis L [ WTNE] LE1]]
R LR T L CE
FLLATS OF EFTCTIY D PN ST 7 T T et )

RCT I VERANEE OF (LR ACHPS . 1.ae bRl
[ T S N TR L LEI 1 ¥ NPy Bppeeppaey b L 1 i LT AR
| i ok i b R B e | L e el T TR el end |8 BA.F S
IH*FH **w =il L ANT W s B
Fag @ s pr=rnlam us 1= petwss @ et @ v s LTI B LT P S
Pz & § e s i ke e EEiirm TR 1] P mil
1 hrae Enrades dalitm ] de shrrrs L (4 Rt I
LS Dl EFTTT P DT ST RS B o aias=is= s
A TTVBIARIE 11 P9 B Wi - T8 "
fmnmiem i jereshleis e o sbsjs —p e ol T i i
Tim e e |emid e b5 b L ] I
A pE TFcCTTYO FO TS TS I (T T asem ) [ o i
ACTINERADES HIE Tsasr ks
Cilimy oot mcten | st rdud - wlnimy =i i w i P e i

% T O oD ia RS & 10y Bl i B EFLETTVe0 o
ORIV ALY TEN &b EFECTING
TFRCTEVG ¥ DI A LINTES &5 RFRETING &l
@ er T T PR - bk :
CFECTVVG ¥ D LTS Gl RFRETIY & .
PR AL L PR LLE s

rEEsC TR ST A s E PR RET A Y LD FELE RO RS
bk S AN LR PRI A= 1EF IR 7% 4 TRLRARRE i §

ISFLTETIS & L& REYTA - . il
AJUETE IR FRETIGS ETIR A5 &% IFTETIVEF T Bl B2 L
i st prr gawey G droer s w5 erer® g i wH fii i i
B sk b il i b [ L IR ik | ks |
i T T T e H Sadt R
[REIRCre BT ES AT RN B REF B PR e S £ - i HE LE
o bcrmsan ) dsEs cn o ET mEw A parcErT = - =) L]
BN AT e N R - i
Ll diem——h e w w i - I 940 i
THLCTTESTED |CiTrerrsse=]j oy Teas e mapem oo s — - il
o Ldumem o o ek el w - =N N[
(SRS PSST S RIS TR SRS TS S i T T L 2
Flii o e phpirs o pees proasdeeing ds osillosies soi el ik — SLmN '_F
il i bl
. F L i
.I s Wi vijid i Vil
:.'J.'l.lnu'l'ﬂ #u COIS eSS AN AS CUPPP A USRS PERS AN Ry
claa W pa |-
LIHENT] RN T AT
LR ETR T Y CEETTR TR




et s I I s T " T """ " " """ "a"a""Ma"M"M"M"" " 2“2y

9

- [ T S TS L
&1 IEm LR Ty Esn
LS ik & peey

b e = o

e L R

S w e bt | ki

e s i e o
IRETRT R

TREFTTEE NPT
LA Tkl

& s

LS e L N ] lmi s
. CHRE
[a IR ERLLE, o L e e o 4§ A
iy [
LT 1
gl i TEE ]
£e . .
WA W

ST LE B T ER T
L Pkl i b AminEl

| e
o miee cn i e '
e

e —
= eniian | 1 P

il I e ] o R e B

e S L e L
- g i

T e

L] R R TN LT R
i N o an

LITET%TE

L ERLTET R

memiinim  VPEERE il ad

i T
SN FiESNT P E A

CIE IRE el g e L [
U - ——
CNITET W L LT
i L
@
i
baligalst il
4 vaPPiAgh REPITE FEmy s
TR all
L UPT 4B
WEANAL A B

Foggsa w o 18




Db o buirl Silidad fme Doarris [ S TS

— DTN D TE NS 1:-:-;:!*::-“'1.-. 14 s

¢ '] [N A ] RIF. SF ...._:
= LR o P

AN AL AT SN,
SOTAS EAMICATIVAS

L HRENTIFNCACION W OO D LA CoMPasia

SANAL AN R v ame oomgiallie coditenks op el JU0Td il s & b cresgpen 3 ewprmon e
cman s dummoen de epeiiin S oottt e s provisss & Mamss en ol Uwmen Parwan
|4, casnita com nns edilicacion propua pars sis ipetesncs. en donide s oo Ao ebaos b

dmaTammn s v pozem :

Lith E bl § b Tugrrm ayroomsios pos L Juies Gencrsl dy Azziommes del 22 de (e
e Fn%

4 BASES PARA LA BLAMBRACIGN DE ESTADOS FISASUCILROS PRISCTPALES
MOOLITHCAS CONTAILES ALK AlAs

L% petlilicas gretahiey mas mpemmes mloadas e la compuetine o | prepamcios
¢ van wxiadis fineEncwmen se deiallan @ comensbioss

. Vrepmrucian e jos esindis fmancienme - Lon estsdon inencicios han side

Emrﬁm de scwerdi 8 heirmas Inssmaciiniles de Cootabilided (810 Les Mo

etssunales de ifurtmacion Fisusoers (NITF pars Pymes ) emighdas por el Comit

de¢ Nprmas Iniemocionales & Contabilibad (IASH)], o Ley do CompaRin

promilyuds por lo Supemstendencia de Compafios, Yalieo y Seguoos adensis por

lun ilispsmicsines emshlocides e s Ly de Hépgiieem Tobunno bmomip v ai
Reglamemio de Aplicacein a la Loy

Las cifews prosestadss por o commadiia s encuenman en dilures de s Fmdos
Uimidon de Amenca, moneda adogasds por B Repubiics del Keondoe en el afio J000
¥ o7 [ibnitia caslc]iamn

b Cofmt de sctivor - Lis acinas de b sannipfida son proguos et resulisdos de las
ptsw| ke § eilra jarte ju predstames de s acoionsias, s sctivedsd oo s
conde o I01% otmeniende resslindos fivonibles que ke he permitidn de spogo
Toemaleeer suk activen v Msstornerse en la actvidid

€ Lferidvn y eqmivalener sl efecivi. -

CALL - Eoie coesta s il poes realisa somprn de valuers nteseess del prshuc
ek il e g i & esddla st o iy inikmed ¥ ke commpres. som am gfecToos
glate: cutd hewpretasncdcs Bas vorme do b Ssnconmescs

BANCT PICHINTHA, - | sussia i s maesis deuds maoes de i scrsdad i sise el
EHamco Miliucha ex ¢l gt doids w ojam sy sposos |8 mne covcasa gacds e Parmca
Pam s e mEsscome ild faps (we gress O STEETE W PRI e medio de
fanecimes hanzorme o chomes. eno pommm o conned eiscusbe juw meilin S b
Whhf

Fasan 7 s |4




s e g

e om0 e St e B o

s T L Pt o At Coneien

A ﬁ B L e - [ -
o o

Twomins pow oelumd  rudlcr csios esrgades 8 ks pEersheE AT aess =
| i sy [N [ CECTN (PR ER e g rUisin on prapn A0 WETIEG e
el Ty cessderarey Bl Cem e pEICEE w090 e mredios lessles

JETEE ST, la.—-tm&pudﬂ-um—nun+-.-mdh-|.n
mliates = pronoes dr SEmhemaan prt s copmger 3 rrporisonn demrn g e
Edrrndadsy jerrmuae &0 pen orimEen ol nepnces del PE ine o we e

1 e . W .
A il paie e vemsai om of ST WITRE de b8 e
T El e s ke s e g Facesa de ln Mpnne sunes

¢ Beghin i oo Cate dAstininEk e = el v Iy e e BSCEREy Sa s i
sommms [lmcm

0o b gtisascon de enie uneme comahle (8 )i e resls wiber re Srermmnmd
HinH e chsttve mibi s st = G e el oo de Lis prode tie Sabods

" L erpress solo peed salut By @ i eoRe o Sucky powss ol el dE e e el
punnanly de b en cemiro laoe b cusl ey b poseml s by ol el Ar o poncstn
ile Lifrilin el

= P datrssin sl o de be romae resbaaie moun peraco, s precss rei e b e
s dvasgss Wi 5y ORI

¢ 1] memmn v svessamrs pondios, Bl e cjeteoy mn ool ot slasbe. B 10 S SO0 @R
facilva la pemiliila de b venmmnos. Solo s pusdes hecey spuimisns § senllecmsmes
al final i e periide cussgln = s b oome flsieos b oml pErmse o lesiliin
[rvatdrs lEnllis

Doty it e i < L' o S0 EIER Y B0H et 6 Ehiectd i pontabn detrremsdn o Lo gy

cortisgeiide al invetdmia finsl did prrusis s Fee dommme o @eaneee ticial =

dubw e we comfias i

Frqﬂiphlimr.\qmu_h-n_qpl—-ﬂp.mmmrq
il i TR o o preEEmes § B WSSO (e S== s rhocmmae [ohelsites

I emivifars goat s wa ofppves ot om meneuai s bos b rehiesdo segsen las dirthes estahiecdes
efl M FYMES gan ru be dintribesom mmhrngy st del oosto Je st wono R s
s viala

(T

IHoable «ieres s g hlcsiichis W SScEERHED PRI R TETIMATTETE el @
SRR Zel ki e e mMATYEr T s de T e Tvaden cumnias e e w
w ISk e @ la par w repors o preshegs Ty e b TR BT & pekd
bl il b fetpo ceaan e ksizs, v @ bapesile wmm ren sk o procies

W mmss PEENTARKD Sk 4 swm e rocews preeshs pary sdesruseos de oo B
ERLE LT 4 T WA Mes M e b ) bk S W EmemE &

Fag—m | & 0




[ e T F e S

__.-I'-"-.,.‘ lis dasdbes] wdbdsfagme Doqiila
. ey Ml P & B 1 i
ELTITTEE VT E=p el e
L\_e A - _-L:;:.:
. LT

R legrrses Gosiegeea de MARATATES & me mimers i b cperracemes g b i g
| v e e cnldncy e ey PGS 0F W Pa e de e g
enmlieg f s eypeena 1Mk A

b0 ety e prodeiinih. - Fad b cmedsbemrm de g oS0TS de el sl H e sl
by B v e e e s D o comened s e bl abomiess = el ol s
e s Sl iy e g 3 e Sprree om b ey crm T n s 8 PR i
erul promcis: @ ol WedmmEre Eoml o SSCmSrTiw rsseT per dhfremmean v T s g
e el Yy e

b Vempime sTEammds 8l GERIYER TTE LR R protods droimrmmsd
hotEmrs G |Somiee @ comebinm @ e CREgeshees pe Germite 0
:;*H#h-miﬂﬂ-mh-hl-ﬂnlﬁhnnh

au
invemane | el - Lo ol investstn g conis ol Pirslion eh peresdc e et o e
ptiialic e e haam s fisoo
Vot g v mim = LY consts de Vet ot deterimums de b fomala
LT T L [T T R T Sy

b Uneshiables - Fuin don e bupe 5 ung RS B GOCETIREEDS GUE RS S TRl B
debat comrgpdal ot lise i eslibin Pjuisilis

» Mabei gomal sy som s |owy. derame cinoo @08 o ke 5 e sl

< e b ielilin dias i eesce whm denay L fecha e« srauisin soigiiiil el middng
« Dlshaw prmirme b socion pai ef oo del cradine.

s e e i s ene del Sewdon

il el ilenilinn as i wesalal cands e hees e bguatels o cscatsili s permues e

i LS

L oot Fijm - o ccmealerun gl fipe mpucihs g = reEmmm pemersemane jue
ol g et e iy G e RECCIENN BT IACWITI & Cetttbies raeswees po 13 catibad @

i

e Gt ) grtildes = sesslbo gailes e it Lmbees brases deprmbes: b
ettt § R L ST il S N [ e i e oo e
i i L e

L& moampanis tey et an ropore & Lo s by pars dem——oaw o
N ey oUW OEslel O e s v

Ewd e 0N R il et B EE ST T TN L P Rl R A
O e, e B e prescew Uy deosissnces el Ty A el e 2H0C § s e B
e ¢ iR P

Do s s gl SRR [ f LWl E OOt 3 shouessom die disnrrs fecondsls el e el
Ly LT RN LR S TTE R ST RTERITE T FEEET L

P ¥ s 10




Fram=mja Sl | -

Lin. Annshel Bilierans Lidril 7
: TP T -
U TITTHE EX TR Rt T o s Mo
""1. YA e e T L —
v T e LT

S e bt mEorE v RS ens en ol departmmmin dy Pradussi jo £l woeds bo que
b permmumn A lu steigmbis e Battecamsenm {wrmshie paes la peshon de dijuescion &)
prinksn, ¥l perewmal s munime silid s e stiucrary sdacnsle e en b pane
Adiiiniinsite eienn d Pregussion, |s vens @sconmmm eon sositsies aideliin sio e
EoducGon s pegeshi [SEE o SROETTE com anrre Agrtsals o |8 geation 8 s F
revsnli d P 200N e Lyuidacsn irdumer es e e T8 2 e s e conesposderen
U] AN 0 gl v etekad 8 lis trahamborss

|'-l-||uqu|.;nwm1|.-=-—u-mmﬁrrmphrqp-ph.l-i1i.|-:dh1..*.m||.m--i:
||n11-|n-lutlnm'r|;|'-nlr|:-:h|md|umhm“hmwmrﬁuhﬂm
hmwihmﬂnhlﬁﬂnﬁﬂhﬂlhiﬂmhmmﬁwﬂml—!hl

VT e

S FOHAMATTON GESIDEAL DF ALGLUMNAS CTESNTAS OFE CONFORMAN LN
o DS N AN LR

L EFECTIVO Y EQUIVALESTES AL EFECTIVIL -

La smia sisckiue v Bl abemrs ol ofesrie s diciosdrr 1] de 2000y 3T snian comlurmmdos
i e wtpreasties swilidos, someshias

[ VARLUOEDS LSS
Tma2n e AT ESEET
Cmjn penpesl i ST A i
Cuin Chive Oesess i il i,
Laje Uluge Agrmmiettscds ELN, S =
Cye U e Consiluleus 0,141 4170
Ranzn diel Fichicha g sTT08 CIL TV T
TOTAL AR LR

Valures iz I8 compatin maniiens 8 caje pemmel. desisadol (s cunnr s ohhgeone
o ki il inameTa Tmliatd v ke ey obligatinne

& CUELNTAS % DOCUMENTOS  PO&L COMAR  HELACONADG, ¥ SO
MELACIOA D,

& dicamrrtee 14 de 2008 ¥ 3017 ol mlibo du las custnes 3 doommmniie jes cobig 23

[AESCHIMC RS WAL CHLES LSS
L F et b 13 P i By

| Lmia L ik it I

dprigipa ol Suzhios 3 (TR 151 fefi

i b EnpoTRio o O oben LRI 2 ™A, IT

yrhsipe: Toml TS| T BRI 0%

Wiihesges Cirmam Lt wns | CXaE M) (BLLEl

| AT Camee [ oolds Tt an 2 W OO

TOTAL FEERRE 1 TISIS 3 o

F e |ii-.||.

e —




f-._-"'ﬁ b Aaweleb ok o eee g L T S S T

[ AVBETEZN EXTER Loty b, Al s | e P
l"».__. ﬁ N T T L P .
et CTEL T T S

- T

ROSERVICIOS ¥ OTHOS PAGOS ANTIC TPATNS -

"a puenla wervicos ¥ iilen s sipedan o 11 de dicenses de 3908 5 3617 o ol figumr

RO RO VALDEFY 1%y
EFEL B T i
ARt EE § PNk 1R RS fay A2 Y s

Comeponden 5 1 aloves emEsh s e muc
Iplaliss el prEmfile seRCLONF scrmeTT G
prvedan bosloy or ameopos de aompme d2 mateng s il mamics geg IE-..
mmmmhmim:m;ahm
S AUTTVOS PO IMPUESTOS CORBIES TS -

% ibsimmhr= 31 oy JOBN § N|T.i|lﬂaiﬂhhﬂhumm"mm;1

£iHIl |
ESCHIPC s WALDIHES 11ss
13 VMY
VA FOE OGP R [ lII".:Sl;I_‘.l" v W]

vl trihuisseis o Bt de In ormmriitie. e b comi sk i
i fisced en la
::ﬂ.l'.-.i-:m-ul de mmpuesin wl vahe sgregado 1TVA), pes |y deveincon 8 1VA &
ks ¥ en |r|'lh'.|.lll.h--l'r|:n1|hl-||—-| Fl i=daites
mmnm-mmﬂ‘!ll o uin

O PROPTEDADLS PLANTA Y ERUIr, -

r-nq:uqulnu:.--q.umd-m—#nu.mu'mu. hin wate

I . vakEm
ciehe il adguiniiems 5 ||||dﬂutmdm“htiq¢dntlmm:d:
cngile @ la vics el de lis Besses o 8 las Mormen de | pmshilide vigEnie

& MG LA SRS % FTRITER o G i gl eracimales des an, wilidands ke imee
ewesnadee. v wsipeialss o b Loy de Kigmmen Trilusiatio fnmms lim pocomnispey jjus =
Bplaca ponatan: i | s prsen catcb iy progusieles, plania y nosipes

\ EnnnusCen, se proventa el detafie de fos sl (o v L
Bestevithiy dde 211Ky 2017 vl [lzon v 1a deprrnacion aeiilsle gl 11 de

== —

SALomAL | : saLooag |
ICRCRIBC | iz | ADsCioni | SUSUAL | oy
| - —— - .l-
CUSILS Nl ' =
O EPRECIANLLS | |
e RTE T s | | L '
Pagomm 1§ i |9

-l
-
—a
—3
4
-
-
-
-
-
-
.
=
-
=3
=1
-
-~
-
A
-]
-
1




— . Ynupbef Sshbrrans ¥ead i Folln g Sy e
II.-" "'-.I AL CETERS 1 '-‘1:[&.hh:!h1 i If'.. ik sl
) esaram L J
b
- IR TN T4
[N TR h | WAL AL | o | mawboa T |
= | N Bk LR | fjhe T | o
Fibrdicms I ik I*.lu.! ] In 1 1
| msbruc e, m sy Fvsn m ITARLD L |
bluchle y pemsss de [0 T n: ln."-.|-|-.| I
|.'l:l.l.l.ll
Yineities v eaerm ‘ 14 174 i TS i
e mnese
i il (Hicomm L3 i LIF T
g de coommascsbi 2 (L ey | T3
§ WIfRES
Vehivmle Chevials | I &Y i AT =
L2 NI ST 20 M il | s e ||
Hinmncatym M.t n M8k |
s fin (& | Vi il | I A k]
Winiezea 0 il | 1477 || iy 1333
Hesrannenias I RE I | T
Instale s eleciice Thar i | el
Fallma PR LN &M | i | |u
Sovxbors ‘ 3 84 i | M| 1m
Tamipe= de gas i 2 0 4 00 T
Mapurars 11 LALE] 21 o |
[T aT2es | monaw) |
UM Al
{4 Dleyprrpes L bi'vi | 1 &N (N ETI) i 1 10
ALl
TOTAL PROMEDAD. | T - '
. 1
LPLANTA ¥ TOLIPOD S | ]|
B OCUENTAS ¥ DN SUEN TS O P i, -
L anliber @ dusigmbie 3§ de 2000y 2017 de lan gy ¥ AOCHTEI e oy P o
-4 ESTRIPCIO% VALORES (158
". Ma2un i L& ™00T
1‘, ezl jue Pagn (W ITERTY |2 (KA, e
FEiivezhivies [lmes B T i BIHI im0 B
-3 Loy L ety et Fagar . B, [LiEo
- (et oo prapar BAISITIREST A 1930447 AT )
Y Ry pew Pagam . h B
A T INTaad| 1. ’
i
i
: Pigsns 15l |8
.
J
N




P s = el o iy
f'_._"'".l I ir. S-dspalsm] edarmame | iy la i gl fom Yerdom v kg |_|..-._-

i TR TN
5
m AL AR o et frem gl 1 iy i e b
iy T

5 OILIGATIONES 0% ELIESS ¥ EMPLEADOS POR PAGAR -

Represenion aquallas ihlipacmmys (IS5 5 besallsos wiciols) yon | empress
MRojkriong 8 e engdestes Depi ielsuin Je dependetics & v e s sy los
proanke Chligmemes enbldacidas wpus b Loy de Beparual Socl, o Codyge de
Trabiaps 5 detvis dogpesicome legales vigesien | os cenles w denilan o comtinpecn

. : o VALDREES US3

CRESTHLY Lody s L o

| = “AaIomN | e |
Com o [E4S wi AT LM A)
Frovimmma | S et ad i 1T T | il
IEES pant Pagimw LaZ™ b 03T
Ueiefioos de Loy e Fagar 3 bk

| Fpleadoy *.ir%5. 19 JE T
Prrevsiim Lemzims sumr) sslion 1KY LR AT

v B2 o gl W1 T 1.
Temifus de R pus Pagar I TR, |
Furvierms Y sosrson e 3T i T,
Fustipiocn LM Dadaisbiers i IR ] ([TREFE

WAL madway i

A T oeronds @ verss pre woepi de premigmes ([ERMETIIANGE de Eijilesdin . apoms
petwmmgales y paoeales. provssabs 3 peahemoy de cmothacui Wl el
Fiustcrimn de Segurided Socal { 1555 ) covegemilionie al mos de dicemine 4z 2518

Bl Limegonils o bmelices de Ley pivisnadis gema page e Secnne oo e=lil
iliurmas smum ssstichs, Tl de eeserrn ==

CF Prissme uiilickad | 9% partcipicsns pars Esbmiiline, sepms o emehlece 6 mocuin 97

parrwtn | el Cdnduger sl Trabain. comespundieme al epescan fiacal 20117

L ahEE jﬂﬁfﬂ-ﬂtﬂ‘hummm TR ARLA. -
S cormwmicxn cmghile ol 5 de dicsmibie de 000y JO0 T g et sague—

T Ii"l'-'lglﬂ!'l'-,i'-'l 175K

TR0 g0 T
FL i £ |n | aive i 3 Tl ST T ILALD
Nimmcizmes 1V A corgr WASRA | m iR
TOmAL Iarm e l“:"!'!ﬂ.i
[ Je—T T




Forigeis ane: o

Ihi Anmalel ESSinrress badrris
Cinlis o il 5 e ([ 8 il
F_I‘-‘"I BLTRITOH CRT TR Fiimss al | wwwe i brvssn i ! safaba
I ﬁ [P L B b e WL o i
“n (L e Ll ]

I, PFRESTAMOS Y ANTHCIRO OF CLIENTES. -

Bl priipsi di prddlsimis v ﬂth'-il'lll*ﬂll._IH N i dhicioibrn 20N 5 350 e gmmme mgoe

. [ VALOREN Us§ |
it | Ainin_| TiiesniT_
PEEST AR MINKA Wi | b i i T 1
CUESTA MO FACIAR MTE | 1SR b sk
| Arrticipes dhe Chemst)

TOTAL T )

nl Nepresias salores pree camermn de preveenne resiiidos det s, parT @Tnmem paTrs
i v sxmremes ds e sy gue an Emeen wkesmass Tuionm
P Careepande & mncipes esciindes de climeee s hast 583 ved D o roousss

L CAPIT AL SORCIAL, -

i reemrpe #l momin (sl del el e W iompefas, ereEmmuln por pErUCDECTES v oOOLE
crmi o | iepestive Tectings Poblhisa jiesrin w2l Regialrs Mazaniil

AL TE e dicesniue de JULE ¢ 2007 of copnisd social e ks compaiis etd pondummate e 100000
pMEitmes. ordiranas ¢ semamL. ey e vake ool (88 M) cmls mee ilimininads de s

A== T
ACTILINISTAS | NACIMALIDAD | % | FASERTETAL
RN RS AL | SHIFA TH) W | o G ) |
| BELOCH STERAN FELIX | SLiLzA . | o |
TIOTAL Jewi | N1 L DN

Ih, MESENYA LVGAL

Lo by i £ vmrprensan sstali i gpewt Lo e sl om anesessma omaskeses ol 100y & la ulilofad
ntn dnsial palia destinaiss coimi resena depal e gee erprasoma per e ef 400 det
sl wacind ¥ osta remerya mo presde s distrhinds 8 Vo s poo puede s atitraia pas
sivsmnter porddides fenrsa o pom mmmenmn de cepisd

1 ialiti coinshide g i corrmabils masssens &l 11 de dizemdee 200K v 3907 & omme epur
i LTI 11T .

PR WAL THRES TS
Saldo o Bpwarvn Legsl  Saldoal
TRt 2N 1 ke
M ccrw s Liggeal Rk B RN kS iNlaE 1A Te

Faaand 10 @ |0




Fipm wl Lowen b Sk i | maciacions
el b i AT
T R

[ T

. bamilbsl belirrang d.aerim "'-'I-'I'-'-‘I.l-ri.l'.-.hld-.l-
@ &CRITIEN EX TEMSEN it b Pl v Ae |9 ol b

B GQANANCIAS ACTMULADAN -

Ln desgrlone dol sthilis commbile de ln coceta pmmssss. scermmindas & dormine 2000 v 311 ] %

wn cAeialls g LESsimie iim
FFESTH YT YALDEES 15
FT2-inn | FE arii] L
RS RIS AT W ) AfAe i EEET m LR s |

T INEEMICRONS (N ACTTY IR RES E RN ABLLAY, -

£l wlde commble di bk mypreecs de sonvelades anlineras que le sovgsilie oatieme sl H
isarmbre 100 5 2607 som

| _— ' VALDILES LSS
o o | LBl i 1Y 1=
- cporimsie iy (s an pra ‘ (bR LIL ] B GED b | S
1 oy (npresos 11 3d% TERIET

| TOTAL IRAIE [N TR

Cnnenpeeden & ifpcecs opomitivis peussdos darmn o win 3008 P e aEiadad s
SENTIARANT 8 W i giean

e COSTONE YENTA

Crrrespende 8 my i e casas y sdcom ey Wlw dlibermbe an Lo exporiscomes do picaiasas o
Bl de diteemheg de JO0E0 5 38 T el

[ S L e AR THEES L
IR irEeert

COSTONE YIESTA

Eerverrearin b Lo | fe==ialdy - 2 11 e e TITEID

|00 L npias Bt Lascalios L ER LY R LRSSk dnn 8

=] Inwetptacts oo Cmcan i Fmal ELiTET e o0 10T

{= ) Unwenmar e e Ssoim ol T L1
COR T MERD ALERLA VESIEIA P Tan g I ELE AL 2

- Pigma |5 de 12




RPN T, TTTT TS [ S PRy Ty Fromm ey S § CERETY

PR & I8
1 AT CUTE RN h_tﬂ:.-.bu:-:hf:-:’
H IS e [ o [ R S
I [ NETTR

17 ST OF PROPUCTION ¥ GasTns OFERAT IONALES, -

Ildﬂ.lhlhllumﬂp-hqglmmmﬂwmlhn
amitnbley [couty ds swporinciis, cosie de almadn. gasios b= Pemnierns oy
PrE i | it s idetmflen & s o

VR TIHES LY
(LR f o T A eyl
FRETOS S IS L e
Tl b T O LA ol i Pl e i o i e
BLACRIEE | L s 9 |y
FER T BT
i e LAl BLIm.d 1
AHBLAL RPN | T e W i T - il |
! Wil &l 14w il BTl A
— EESEESs S { 38 i
Fisiiv s e e 1 i ® T
‘ L] ey BF TR
. THL i T T = Ethe 1L L -
LUMTLAES e, wEE Wl
‘ P TTE AR g S o
TRASEA W1 | A TiA s i JEi-E LR ELE
- IH&NTI A T i
i W] T EH il SRl =i f =i
- BT O i LT
' el PRa W il i | i
s L i . hiil B e
‘ LT YL § TG T
liaae= [T E TR LR
‘ RLFE W0 50 ) vaba ) s i wl e
LU LLERL RIE R = Smh & WL LT i 1 i
. MITil fTeTNE IMHETTTe LU LR Y e i
AL P LT
- ST § AL % ST, oL i LW Wi = I
. PSR UL TH&S jfTal ] gn i som b ) i TN
AT FATEORLLL (RS i f=ic s i kil = o il j
=y a1 MUK [FATIRA, THOMED M i o5 i, Hi T
PO T RN N T, TR (W ¥ i & P
. R T TSR T L {5 s T KT
RN RO WO R T, e TR oty {3 T W
. R Pl S VN Tk W LS TR, TR i D i B i B ]
. IR ATEE RS, P s eI Ted i i
ol N T, T el T
. TP N T TELARAES (TN, 19 i B Y 1
BB AL TR R NPSES, TR TE T =T | -
. LRCE L R h"“*“ FRLL S IEA FTIENES &1 frpme = 0L
. e R e IRd " WY FTETE T i R T § Bl N =, I
L L TR IR PSRRI P PR T ki T
. LS Gl TIELALEE T W AT O (R 1k L 1 il
TP TETTS T MAET IR e W Wil | NETEE
. ANV TR T R e e T e b s TS| T
L R S L WETEE TR e sl N
- FUHL bl o O O ) s, LieT & L |
. TINTAL DN Rl il i Siadys BT e VTR T -
. L T TOIRL AR T A 1
&
& B
. Fasma |4 als |8
2




-
ol
.
-
-~
o
-+
-
-
.
-
%
-
&
.
.
.
.
-
s
3
4
.
¢

|
i

Wb ey bl Skt W i i

L [ TI
{ il b= amma v b |V gy i

[}
LU BTN O T S S Y  n— r—
MR # e e 1 S RN —
N
T il
RN AL 141 |
| ’ JRE=TC] YT TR
EmlI
J.-ﬂtEtm'l -3 |
4 W A o A TR TRLAL T T T (1] g
APCETE FATMIMAL (ATAINETIRA TRV fo T, |4 | =TT
ASUBTE BA | AL SR LA TINY i) flmds | Lokl
PR D e M T T i FREFL
ST ol T TPy j - T
| THEE TRELTH WL 16 0 MR TN T I | Pl
(O, B8 LT b LT 0 5L | A T T § Jiia L 1]
| e TR TRV T AT i e T
P T AL | AL A T T = Bii ji
e L T e N e Y T ALL e I s | [ HLE ]
||:w‘lﬂ-]l’““ HE RE] jaaedMsl s am, [ nim
| DT ) g L S ] AT A T RN )
| T Wapt =
| TRATIES S ] T L e e TR [ e LT | LKL 5
Bl e e EElTEE A L i i
PEASTFEALE L [ B~ R 5 i
oy R R TEED TN ST &l REN )4 LN TN
- PR AT . TH AN # v il
FENTICE [N &lidik Ellim i
SEEYE E I R Bjm i | T8l
BN FE FNlALA R AT ETEEEET (4L N b W
BERYECRE W LB Bl St a -I--I-|1-J'|-| | g
SR L5 TELIT Bl i el $4 | 1
& TTW T O | el WIS | Hia
| TETEER ¥ W IS TR T L e LETTET £ il s
RLHTTMIERTE L T 08 AL T T P B af IZTin
| RS TTIAAEITS 7 AESARLAL TN by 0 Bobr 1 5 .—.-.Hl i
| B T I DEHTY O WML AP T WAL SR rot | S
allPEWIE LW | e | EEL|E TLER]
| BOFCT Ay E M (P ETTLAEM [N |8 H s I £ il
| BERY R TR AR T T - -
| A THRLEA L 1A A = [ RN S wa A
et S UL R NRIE RS PR Tl AR T | di1 &A@ dd
o, TR W T T A SITTA (RLTT iy
(s U BTy p TR e o o N BB R el (PR T} 134 i
| LRI D L T AL [ER= N i i
B A AL | AT S5 T
S HALITE & ¥ | oie (LIS TR
LT eh [ FOTTREATT Wi | i LRI
KNICTARCE — kel B
LTI R i i ==
| ST o W W T R SR oL |
L LI R (e T BT 1 bkl @i # ik
W IR v =T LI b B |
ST TR LI BT WENTH o iy, PR ) W P T |.;.e:-|| i |
) TR LR Al "lll-:l| RN |
el R R TR g ol Ta s T T Ay |
AR BE R FRR Dy il ow BT RN | EEE i L 1]
P DRIRETIRY THass T WL, TH & i LTI el
TP T B0l PP BN H FCd Y ¥ 17 50 m g | g Bl i
IR LS RS T iy B (ETHE el
TAFEIE LECE oy | i) [ PR § b T EiLiw
INFSIT s s 7 e [ T FR i j§iim
T e LR R . (NN | a1
EETRITLACE s LT (0L oI (A= iy |
CFPRITIADE B | o el s i 1 a4 1Ty
o W O T L pLER L LETY
[EMOL el fll S Nl aa :u-i-l
TR e P U R TR i
LML R Pl FT i W et |
LTI A iy s 3. o 18 _TF
TIRTAL T 1 CINTHETY F
Fapae 7@ 1§
S =




(0]

L Lamgdaml ks pEES 5 ETT =il -.--
LUETTORE PR TR I-—-I:::-.u;:::
LR NN L SR S g = gk T
- T

I ST AR

PSSR, - I |]I.'.|II1|I'_ T

Lo AR TENS FTNAST 10 W = — il

| CRRNTIN WAST AN 1 TR | e

CEANTURS PR T ol s | ==

[TV E N S ARG Al GaxTn LR ] u I

CEP RS TEE BTSSR a 7.4 |1 | e i

||-I'I'I LTANE IMTERENS o ___r'|,.|l| BRI .

TOTAL GASTIN | FTLETATE| = marthe

T CER LN TEIET Al

Al Y1 de ilioseden de 2000 5 2007, e conppaiin MAS AL ALY & A nn nmEshy sy i 8
penn g pewi delnd u e = ERcen i resenia ded pagn ded Pmpursees o le o e bs promees
¥ ogriw iy b aksd el kW desrmesaeon del 17 encamEce s de Gk Fes 0 o

i cnle a5 s
YALDORES AR
[N MOAIE N2t
Iomieligl | emgalila " il Tald
B0 P d | abeiaslmrs AREER ] [F4 TR
| ilsdmil moers de lbesecys |ogul W m s

W EVENTUOS SRS RN .

&1 0 de dhsmwdrw de S0 08 P30T 5 bn dwsha de Beonision e rae s tinne nae e nnshigemm
Ry @A L e T i de [ s sae o ceesgnitin, pafierss ener en et
VEM T amlive g Lo pulmbos Cismse e t-ﬂﬁum-mﬂ-ruhm*

— [
i J'-.."'..l *

FAVRR A CANTTH | IS GERMAS & TR &) O 0 TR & Wi,

L1 0 sy WL THNT | -

LERENTL § 4T ADMIN

WS A AN M A

s i1 P




