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PODER ESPECIAL QUE CONFIERE EL SENORBg
ELIAS AKAR, POR SUS PROPIOS DERECHOS Y POfié %
LOS QUE REPRESENTA DE AKAR PRECIGR®

METALS INC. A FAVOR DEL SENOR ECONONﬁ*&TA{

FELIX GONZALEZ RUBIO GUTIERREZ; CUANTIA:

INDETERMINADA.......oicviiiii e e
En la ciudad de Guayaquil, a los TRECE dias del mes de JULIO de DOS
MIL DOCE, antc mi, Abogada WENDY MARIA VERA RIOS, encargada
de Ta Notarfa Trigésima por Licencia de su Titular, DOCTOR PIERO
AYCART VINCENZINI, Notario titular Trigésimo del Cantén Guayaquil,
comparece e} senor ELIAS AKAR, soltero, empresario, por sus propios
derechos vy por los derechos que representa como Presidente de la compaidiia
norteamericana AKAR PRECIOUS METALS INC. .El comparcciente es
mayor de edad, capaz de obligarse y contratar, de nacionalidad
Estadoounidense, domiciliado en la ciudad de Miami — Florida, de transito por
esta ciudad, a quien de conocer doy fe. Bien instruido cn el objeto vy resultados
de esta escrtura, 2 la que procede con amplia y entera voluntad, para su
otorgarmienio me presentd una minuta de PODER ESPECIAL al tenor del
literal siguiente: SENOR NOTARIO: En el registro de escrituras publicas a
su cargo, sirvase autorizar una por la cual conste un PODER ESPECIAL que

se ototga al tenor de las cldusulas siguientes: PRIMERA: OTORGANTE.-

Interviene en la celebracion de la presente escritura: el senor ELIAS AKAR,
soltero, empresario, por sus propios derechos y por los derechos que
representa  como Presidente de la compafifa norteamericana AKAR
PRECIOUS METALS INC,, parte a la que se la denominata como los
mandantes. El compareciente comparece en este acto en mérto dcl
nombramiento confetido a su favor, SEGUNDA: PODER.- El sefior Ll
Akar y AKAR PRECIOUS METALS INC. Sc dedican a la explor
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explotacion y comercializacién, de metales preciosos, especialmente Oro, por
lo que tienen interés en expandir sus inversiones y operaciones en el
Republica del Ecuador. Para la consecucién de sus fines el sefior el sefior
ELIAS AKAR, por sus propios derechos y por los derechos que representa
como Presidente de la compafiia nosrteamericana AKAR PRECIOUS
METALS INC. otorga poder especial amplio y suficiente a favor del sefior
ECONOMISTA FELIX GONZALEZ RUBIO GUTIERREZ, para que
en nombre de ELIAS AKAR Y/O AKAR PRECIOUS METALS INC.
administre todos sus bienes que posean en el ECUADOR, para que
pague y cobre deudas de los mandantes, para que persiga en juicio a los
deudores, para que contrate las reparaciones de las cosas que administre.
Podrd 2 su vez adquirir, comprar, transferir y vender bienes muebles de
propiedad de los mandantes, principalmente metales preciosos y entre ellos
cualquier dpo de titulo valor, derechos tangibles e intangibles; de igual forma
para que pueda enajenar i nmuebles de propiedad de los mandantes, para
hipotecarlos, atrendarlos, facultindolo pata que pueda suscribir las
correspondientes escrituras publicas que se realicen con esos fines; podri abrir
y cerrar cuentas correntes, de ahorros, polizas de acumulacion y realizar
cualquier tipo de inversién en instituciones del sistema financiero publico o
privado, dentro y fuera del ECUADOR. Podra contratar personal y
removetlo, con o sin relacion de dependencia laboral. En consecuencia,
podri celebrar a nombre de los mandantes cualquier tipo de acto o contrato.
De manera especial, el mandatario queda autorizado para suscribir todos los
documentos mnecesarios para obtener ante las instituciones publicas
ecuatortanas competentes, los permisos y autorizaciones para la operacion,
exploracién y explotacién de concesiones mineras dentro REPUBLICA DEL
ECUADOR vy cualquier tipo de autorizacion que se requiera para el efecto,

entre ellos, obtencién de licencias de comercializacidn, exportacion,




celebrar contratos de construccidn, adquisicién de materiales, etcétery
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mandatario podri delegar este peder 2 una persona de su entera cogh
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Es intencién del poderdante que este poder surta todos sus efectds si
limitacién alguna, por lo tanto, no podri argumentarse insuficiencia del mismo
ya que su deseo es que el apoderado tenga plenas atribuciones, las mismas que
sus mandantes, en otras palabras, ¢l mandatario queda investido de todas las
facultades que sus mandantes ostentan y por lo tanto, puede actuar en el
Ecuador como si sus mandantes estuvieren presentes.,, De igual forma,
mediante este instrumento los mandantes, confiere poder especial al
mandatario para que pueda, de ser necesario, designar a uno o varios
Procuradores Judiciales en las personas de abogados tanto nacionales como
extranjeros, con el fin de que éstos puedan comparecer ante cualquicr juez o
tribunal de la Republica del Ecuador como de otros paises, ya sean éstos
ordinarios o especiales, ya sean de lo civil, inquilinato, laboral, penal, de
coactivas, contencioso administrativo o de lo fiscal, mediador o arbitro, tanto
para proponier demandas, contestatlas, comparecer a cualquier clase de
audiencia, junta de conciliacion, reconocer su firma, interponer recursos de
cualquier tipo ya sean estos de apelacién, de hecho, casacion, etc., contestar
interrogatorios, presentar denuncias, acusaciones particulares y cualquier tipo
de acto o diligencia judicial, pues es intencién del mandante que esta
procuracion surta plenos efectos sin limitacton alguna, ni que pueda alegarse
insuficiencia del mismo. Queda a criterio del mandatario investir o no al
Procurador Judicial designado de todas o algunas de las facuitades como
transigir, comprometer el pletto en arbitros, desistr, absolver posiciones y

recibir la cosa sobre la que sc verse el litigio o tomar posesién de ella.

Agregue usted sefior Notatio, las demas clausulas de estilo para la perfecta

W




validez de esta escritura pablica. Firmado) Pedro Alvear Bardellini, Abogado,
matricula seis mil seiscientos cincuenta y uno — Colegio de Abogados de
Guayaquil. Hasta aqui la minuta. El compareciente aprueba el contenido de la
minuta inserta, la misma que queda elevada a escritura publica para que surta
los efectos legales correspondientes.- Quedan agregados a2 mi registro,
formando parte integrante de esta escritura, los documentos que legitiman el
presente acto, Cuyos tenores se agregaran en cada uno de los testimonios que
de ésta se dieren. Leida que fue integramente por mi, el Notario al otorgante,
éste la aprueba, se afirma y ratifica en todas sus partes y para constancia firma

en unidad de acto conmigo el Notario, de todo lo cual DOY FE.-

—

ELIAS AKAR
p.spdyp AKAR PRECIOUS METALS INC
pasaporte Estados Unidos de América 047621099

e

I, NOTARIO
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Bepartment of Htate

I certify the attached is a true and correct copy of the Articles of
Incorporation of AKAR PRECIOUS METALS, INC., a Florids corposation. Tilen
on August 10, 2011, as shown by the records of this office.

e T further certify the document was electronically received under FAX -~
number H11000200862. This certificate is issued in accordance with
section 15.16, Florida Statutes, and sutbenticated by the code noted bhel g

The document number of this corporation is P11000071940.

Authentication Code: 511A00018857-081111-P11000071940-1/]

Given under my hand and the
Graat Seal of the State of Floridsa, (-
at Tallahassee, the Capital, this the :
Eleventh day of August, 7011

i el

RKurt S. Browning
Seorefary of St




Mmamaonadas de totio o clat

ENTANTE LEGAL

) ¢ ) ‘
 que se encuentra inscrito en e
Al DEL ECUADOR EN MIAMT -

: .-%sapmsenteqs; L Ty text
. mede Esfeitusgs Pablicas (Poderes Especsaies) del mm
Mysm ¥4 de phary ol .

CO\I% DEL‘ Ec'

Amwe! Cmsuiar* i 6 5
Valor: $moeﬁ6




(5 g e Ty L= PPN

Bugust 11, 2011

Drvision of Corporations

AKAR PRECIOUS METALS, INC.
36 NE 1ST STREEY, SUITE 211
MIAMI, FL 33183

The Articles of Incorporation for AKAR PRECIOUS METALS, INC. were filec
August 10, 2011, and assighed document number P11009071940. Please refer
to this number whenever corresponding with this office.

Enclosed is the certification requested. To be official, the
certification for a certified copy must be attached to the eoriginal

document that was electronically submitted and filed under FAX audit
number H110066200862.

To maintain "getive” status with the Division of Corporations, a2n anpual
report must be filed yearly between January 1ist and May 1st beginning ir
the vear following the file date or effective date indicated above. If

the annual repoxrt is not filed by May 1st, a $400 late fee will be added.

. It is your résponsibility to remember to file your annual report in a
timely manner.

A Federal Employer Identification Number (FEI/EIN} will be required when
this report is filed. Contact the IRS at 1-800-829-4933 for an 85-4 foru
or go Lo www. irs.gov.

Please be aware 1f the corporate address changes, it is the responsibil!
of the corporation to notify this office.

Should you have questions regarding corporations, please contact this
cffice at (850) 245-6%62

Valerie Herring

Regulatory Specialist 1T

New Filings Section

Livision of Corporations Letter Number: S11A00G18852

P.O BOX 6327 - Tallzhassee, Flonda 32314




ARTICLES OF INCORPORATION
OF
AKAR paecnous METALS, INC.

The undawagnad for the pumose of forming a corporation under the Flonda Busmess
Corporation:Agt, hareby adopt the following Articles of incomm‘atten

ARTCLE ONE
The name of the corpcrat‘idn is AKAR PRECIOUS METALS, INC,
ARTICLE TWO
The term of exdstence of the corpotation is perpetual.
- ARTICLE THRE% |
The purposes for which the corporatinn Iscrgamzed are;

. To purchase and sell gold, silver, platinum and all types of precious metals. To engage
in me ;aweiry business as. whiclesaler and retaiifar

. To eﬁgage it the transaction of any and alt lawful busanes-s for which corporations m
be moarpor&wd under the Fiorida Business Ccrpamtwn Act.

ARTICLE FOUR

The aggregate - nurnber of shares which the cmrporanan has authority to issue is 1 01
all of which shall be common shares with par value of $1.00.

ARTICLE FNE

Theaddress-of the initial Registered Office of the COrporation is 13831 SW 59 Street, Suite
203, Mwms FL 33183 and the nama of the Ragis d Agent at such address is GEORGE

TS ;,, 2%

ARTICLE SIX

The business of the corporation shall be manaygéd by the stockholders rather than by a
Board of Directors. _

Pragved y:. -
Gotrge M. Setmmanng, Esq, :

12831 SW 3D Sheeit Bulle 203

MEAM, B .
Fla Bar Nﬁ
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ARTICLE SEVEN
' The name and address of the !ncorpmramr 1:N

GEORGE M SANTAMARINA
13831 SW 59 Streat, Suite 203
Miami, FL. 33183

ARTICLE EIGHT
The pancipal office of this corporation shall be located at 36 NE 1st Street, Suite 211

Mlam&,ﬁ!; 33132, with the oorporatmn retammg the puwer ta move its office 1o any ot
addrass in Florida.

ARTICLE NINE
This mma'ratton shall be deemed to commence its existence upon filing of these Articles
| ARTICLE TEN
The name and address of the firs_.t. offit:é?s and diractars of the corporation whe shall hoid
office untit the first meeting of shareholders slecled and qualified or untit their earier
resignation. removal from office, or death, are:
| PRESiDENTfTREASURERJSECRETARY
ELIAS AKAR

36 NE 1st Streef, Suite 211
Miami, FL 33144

N Wﬂ"'_ £8S8 WHEREOF, 1 have subscribed my name this v day of August, 201-

STATE OF FLORIDA
Cou W’?‘ ".F MIAMI-DADE

The forg oing mstrument was acknowledged before me this 3 day of August 2011 by
{:EOR@&E M SANTAMAR&NA who is personally wnown to me or who provided
Tlov e :ID &S identification.

’“’% GEORGE A HERNANDEL |

MY COMMISSION # 8507234‘&
EXPIRES Murch 0B, 2015
Florrinhiotaydalyist.con

(e e thrrend €

My Commiasion expires:




STATE OF FLORIDA
DEPARTMENT OF STATE

The following is submitted in compliance with Chapter 48.091, Florida Statutes: s

AKAR PRECIOUS METALS, INC.
36 NE 1¢ Sireet, Suite 211
MIAMI, FL 33132

a corporation organized under the laws of the State of Florida, with its principal office
iocated in the Courdy of Dade, State of Florida, has named GEORGE M SANTAMARINA
located at 13831 SW 9 Street, Suite 203, Miame FL 33183, as its agent to accept
service of process within this State. '

* OFFICERS/DIRECTORS:

PRESIDENT/SECRETARY/TREASURER
ELIAS AKAR
36 NE 1* STREET, SUITE 211

ya - MIAM!, FL 33132 -

Gﬁ@ﬂ M mmmmm

ACQEPTAN@&

! agree as Registered Agent to accept service of process. to keep office open r*ur*r g
prescnh@d hours, 1o post my name (ahd any other officers of said corporation ic accen

service of process at the above Florida désignated address) in some conspicucus plar
in office as. reqwrad by law.

DA ED: Aﬁgussﬁ: 2011

W 7 . ‘—~~“~> :
em EM SANTAMARINA




WRITTEN STATEMENT ORGANIZING CORPORATION .

The undersigned , being the Incorporator of AKAR PRECIOUS METALS, INC.gh rfﬁ? )
corporation, hereby makes the followmg statement: R

ARTICLESOF INCO RPORAT{ON The Articles of Incorpcralaon of this aorporatmn were filed o
with the Departmient of State of Florida on August 10, 2011 and the corporate existence was decried

to begin on same date cvidencing the filing thercof and receipt of filing fees and taxes. A copv !
articles and letter are attached.

BYLAWS: A set of proposed bylaws, prepared by counsel for the corporation, in the form attsched
hereto, has been reviewed in its entirety and is hereby adopted as the bylaws of this corporaton.

OFFICERS: The following persons are elected to the offices set forth opposite their names. +
service unti] their successors. are elected and qualified:

PRES;MNT;SECRETARWFMASU-R.ER: ~ELIAS AKAR

STOCK CERTIFICATES: The Certificates of Shares of thc corporation shall be in the fov
3m<.hed hereto.

PAYMENT OF ORGANIZATIONAL EXPENSES: The appropriate officers of the corporatior
« are authorized to pay, in full from the corporate funds, the expense of organizing the corporatio.
approval forpayment being given to the statement for professional services rendered by George i
Santamasing, ¢ounse! for the corporation.

BANK ACCOUNT: The appropriate officers ofthe corporation are authorized to open and accoun
wuh and deposit therein
all funds of the corpqranon All drafts, checks and notes of the corporation, payable on the accourn:
shall be made i the title name of the corporation and signed by the following mdividuals

DATED: _ b/ L‘&,aﬂ%ﬂl_,&,ﬁ" / } oo / .

R

.

Iﬂcorf}/orator
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ASSIGNMENT OF SUBSCRIPTION RIGHTS

FOR VALUE RECEIVED the undersigned; GEORGE M SANTAMARINA, herehy/s «/ﬁ-«r\ ¥
and transfers to ELIAS AKAR, all of the undersigned’s right, title and interest to the’stéCk of Ak %2
PRECIOQUS METALS, INC., a Florida corporation, to which the undersigned may be entiiled o
incorporator of the corporation, if any.

Dated AUGUST 12, 2011

ST 4 —,é“l‘ oy

R fSANTAMAR_I.ﬁA

i
] v £y
b S e ‘jk‘v L, -




BYLAWS OF
AKAR PRECIOUS METALS, INC.

ARTICLE ONE

PRENCIPAL OFFICE

1.01. The principal office of the corporation is located at 36 NE 1st Street, Suite 211, Miami, ¥
33132, The corporation may have such other offices as the President of the corporation
designate or as the business of the corporation may require from time to time.

ARTICLE TWO
SHAREHOLDERS’ MEETINGS
2.01. All meetings of the shareholders shall be held at the registered office of the corporation. 3
- NE 1st Street, site 211, Miami, FL, 33132 or any other place within or without the State of Topas
as may b%:‘ﬂﬁs‘ignaied for that purpose from time to time by the President of the corporation.
2.02. The annual meeimgs of the shareholders Shdﬂ be heid each veur at 3:00 P M. on the 1ot

Friday of August. 1f this day falls on a legal holiday, the annuai meeting shall be held at the <as:
time on the mz following business day thereafter.

2.03. Written potice stating thc p}ace day, and hour of the maﬂung and, i case of special meetin
the geperal nature of the business to be transacted, shall be delivered not less than ten (10) nor 1
that forty (40) days before the date of the meeting, ot in case of a mer ger or consolidation, not i\;:
than twenty (20) nor more than forty (40) days before the date of the meeting, either personally
by mail, by or at the direction of the President, or the Secretary, or the Ofticer or persons calling i
mecting, to cach shareholder of record entitted to vote at such meeting. 1f mailed, such notice sl
be deemed to'be delivered when deposited in the United States mail addressed to the shareholder #i
his address as if appears on the books of the corporation or as supplied by him 10 the corporation
the purpoese of the notice, with postage thereon prepaid.

2.04. Special meetings of the shareholders may be called at any tme by the Presiden

2.05. A majority of the outstanding shares constitutes a guorum for the ransaction of busises
Business fay be continued after withdrawal of enough shareholders 1o leave less than a quormn,




2.06. Only parsons in whose pames shares appeat on the share transfer books of the o
the date-on which notice of the meeting 15 matled shall be eptitted to vote ot such me.
some other day & fixed by the President of the corporation for the determination of shas

record, but saeh date shall be not less than ten (30 m:;r more than sixty {60 days before
the meeting,

247, At alimmeetings, 2oy sharcholder may vote sither in person or by praxy executed in wn
the sharsholder of by his duly anthorized attomey-insfact. No proxy shall be valid after eleve.
months ﬁx}m the: date of its execution unless otherwise pravided in the proxy.

2.08. Ne defect in the noticing of a shareholders’ m&etsng will affect the validity of any actior
meeting if & quorum was present, aud if each sharehokder entitled 10 notice signs a written waiss
of nitice, either hefore or after the mecting, and such waivers, consents, or approvals are filed i
the corporate records or made » part of the minutes of the meetng. In the case of a specia
shareholders’ msgting the watver of nbtict must cantain the purpose of the mceting and the busine-.
1o be fransacted thereat.

249 Any action which may be taken at a meﬁxmg of the sharehelders may be taken withon
meeting 4 a consent’ in writing, setting forth the action so taken, shali be sigoed v all ot v
shaveholders entitled to vote with respect to the wubject matier _%hmmf,

ARTICLE THREE
OFFICERS

341, The officers of the corporation shall be a Prestdent, Vice-President, a Secrctary and
Treasurer. Any two offices may be held by the same person. Al officers shiall be elecied by an:
hold office at the pleasure of ﬁw gharcholders, who shall fix the compensation and tenure o ai,
afficers.

3.02. Thebusiness of the corporation shall be managed by the shareholders of the corporstiog rather

than by a bosvd of directors, The President and the Vice-President of the corpuration, as itg senits
officers. may take any action jointly and any such actiop shall be effective and hmdm& upor b
corporation. :

3483 The proper offivers of the corporation are authorized to take any and all action necesser- ©
corapty with the requirements of the Internal Revenue Service for makiag an election pursus 1o
Sub Chapter 8 of the Intermnal Revenue, Sec. 1372,




PRESIDENT

control all thie ddy-to-day business and affairs of the corporation. He shall, when o8
al all meetings of the stockholders. He may sign, with the Secretary or any other A ¥ o g ;
the corporation,certificates for shares of the corporation. He may sign any deeds, g @gag@ 3 bm’ft:}
loans, contgacts, or any other instruments on behalf of the corporation and Sy ch actmn mem e
effective and binding on the corporation. '

VICE-PRESIDENT

3.05. In the absence of the President, or in the event of his death or inability to act, the
Vice-President shatl perform the duties of the President. He shall advise and help the Presidor:
the management of the corporation.

SECRETARY

3.06. TheSecretary shall keep the minutes of stockhelders’ meetings in one or more books provide:
for that purpose, see that all notices are duly given in accordance with the provisions of these by-jas

or as required, be custodian of the corporate records and of the seal of the corporation and kerv :
register of the post office address of each stockholder which shall be furnished to the Secrers -~ o
such stockholder, have general charge of the stock transfer bonds of the corporation and, in goier:
perforen all duties incident of the office of Seuretary and such other duties as {rom time to tme o

be abegMd to him {her) bv the President.

TREASURER

3.07. M required by the President, the Treasurer shall give a bond for the faithful discharee »7 5o
duties in such sum and with such surety or sureties as the President shall determine. He shall bz
charge and custady of and be responsible for all funds and securities of the corporation, receive and
givereceipts fatmoneys due and pavable to the. commtmn from any source whatsoever, and depos
all such moneys in‘the name of the corporation in such banks, trust companies or other depositorc
as shal] be selested in accordance with these by-laws and in general perform all of the duties inc-ler:
10 the office of Treasurer and such other duties as from time to time may be assi igned to him v e
President. . Together with the Vice-President, he shall advise and help the President i+ i
management of the corporation.




ARTICLE FOUR
ISSUANCE AND TRANSFER OF SHARES
4.01. The corporation shall deliver certificates representing all shares to which shareho g «

entitled. Bach certificate shall bear upon its face the statement that the corporation is ggaf.
under the laws of Florida, the name of the registered holder, the number and class of shos ar

value.
4.62. Shares of the é_orpﬂration may be tramfened by endorsernent by the signature of the owiied ™.
his agent, attomey, or legal representative, and the delivery of the certificate. The transferec -ni ar:.
ransfer of shares shall be deemed to have full notice of, and to consent to, the by-taws o3 the
corporation to the same extent as if he had signed a written assent thereto.
ARTICLE FIVE
RECORDS AND REPORTS
£.061. All hooks and records pm.vided for by statute shall be 6pen to inspection of the sharehci
from time (o time and to the extent expressty provided by statute, and not atherwise. The oftice
may examine such books and records at all reasonable time.
ARTICLE SIX
AMENDMENT OF BYLAWS

6.01. The power to make, alter. amend. or repeal the bylaws 1s vested in the shareholders 1 v
COTpOTation.

I HEREBY CERTIFY that the foregmng m'e the tme and carrect bylaws of AKAR PRECI -
METALS, {ﬁ(’,‘_ a Flonida corporatlon

DATED: a»(l?&u&?é [l ,20}1...
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I certify from the records of this office that AKAR PRECIOUN
METALS, INC. is a corporation organized under the laws of the State o2
Florida, filed on August 10, 2011.

-

The um.em: number of this camoratiqn is P11000071940.

ot ST 1,2t .

{ further certify that said corporation has paid all fees due this office }
through December 31, 2011, and its status is active. j

I further certify that said corporation has not filed Articles of
Dissolution.

o et e bt e i e i
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Given under my hand and the Great Seal of {
Florida, at Tallakassee, the Capital, this the |

- A
To authenticste this certificate, visit the following site, ghter this \ )
D, and then follow the instructions displaved. 1

https:/fefifle sunbiz.org/certauthver.hfml ;_,-".; RN “Q
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DR. PIERO AYCART VINCENZINI
- . NOTARIO TITULAR TRIGESIMO
’ DE GUAYAQUIL

Esta conforme a su original v en fe de ellao cg%§iefd? LR
csta SEGUNDA COPIA CERTIFICADA DE LA ESCITURA PUBLIGA DE
PODER ESPECIAL QUE CONFIERE EL SENOR ELIAS AKAR, POR SUS
PROPIOS DERECHOS Y POR LOS QUE REPRESENTA DE AKAR PRECIOUS
METALS INC. A FAVOR DEL SENOR ECONOMISTA FELIX GONZALEZ
RUBIO GUTIERREZ, la misma que rubrico, sellc vy firmo en la
ciudad de Guavyagqui 7 oel dieciocho de Jjulio del dos mil

doce.~ doy fe
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