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Saldo al 31 de didembre de 2013

Rewalonzacdn d2 adtivos fjos
Provisidn de impuastos Diferdas
Uit dad def gj=rccia antes de
Frpuesto & 13 reata

Imgussto a larenta

Saldo al 31 de dicembre de 2014
Utilidad del efzroicio antes de
impeesto a la ranta

impuesto # 3 renta {cerrianta y difeddo}

Saldo al 3% de dicdembre de 2615

VENICE S.A.
Estados de Cambios en el Patrimonic
Por los afios terminados el 31 de diciembre de 2015 y 2014

(Expresados en dalares de los Estados Unidos de América - £5%)

Reservas Resultados acumulados
Reserva Eﬂﬁﬂwﬁhﬁ Aplicaion MIE Resultados Total,
tativa iuiwlﬂbbrmhﬁﬁ por_lravez aumidados
5,000 2,500 1,423 1,754,389 2,584 193,558 1,959,554
0 ] 0 2,583 837 & 0 2,583,837
L L1 0 {(273.051) Q L {273,051}
{ [ ! K G 0,024 B,024
{ { ! o G {30,240} {33,249
5,000 2,500 1,423 4,070,216 2,584 168,732 4,250,455
Q g 4 { 0 119,97 113,921
| L 0 O o 33.119) {33,129
5,000 2.500 1,423 4,070,216 2,584 255,595 4,337,317




[T LTy EBG'OBE'E
[ROETY] 0
0 Q1EEeG
0 1508
f 000006
i an) rELE
9eL'TL a
(60v'7LT) QAYEFL
0 {oos"L)
] {ay'rEs)
LRO'SZL {LOrdL)
ZCO'ver LEY'ELE
tee) b
GrGOL GIL'EE
ENQTL ETANT
(OO0 REE) 0
BOE'GLT EHD'TBL

. oee'vd FaRy
GHT LEE
0OEL GBI
551 oy
IR legr'irL)
LUL6HE [T
(hyH"Lpy) [(STETERY

[GEIETOEN

{ESr'Sed't)

1B&vQL a

LNEIGE EHO'OBE'T

L'ty oieeon

EESHUE EGLGHY'E

145317 2] T AT

SLO'BIOL HEL'ZRE'T
vLoz 5i0T

ap SIHUB[IE BA'LE
LR T Tl B

130

150

50012 A ugaesadn op
SIPCRIAIIIR 57| U QISIAQLT Ol OANIA T

sapeueed sauoebngo
ozeyd ollae) sebed Jod sejuan’y
SO{ICNWNE tOAIEP]
s ual2 sodiauy
SinuaLD saug el 0
1ebed sod SEuand send
eted 104 sejudnt
S| UHILIDE DU SOAIR SO0
SAUAE2 Q15andw Jod soajay
sopedpjue 5000y
121G02 104 WIng
Somsed A $0M]20 U2 SQ10U STIGLED

sa13nfw s000
{oludttd A OpuU)p) viuss w| ¢ oitndw)
Sopelegesy uidediney
50l SQANY P PIUAA
sodinbd A sepepodiud sp upe)sindyd
ENEn|y
Qi (AN CpNtt| (CRIRI) PPN

UL o SIEDINIY S|
U OI5|A0IY Ol UAID [ Elau PEPILD €] 30 uPPerIIu0 T

(1o PION DUE [0 P R SaELdraIntTs A Gald g
QuE ap W) (U shiuaeantia A gaae

Qallaala ap Sﬂ]\l\'ﬂl’.‘l\*ﬂbﬂ A D.‘\']:iﬂjn'l {1 OlAu CHUUIRI U

UIBUGRURUY 30 SAPURIMLIE ST ud OiRAcud /£ (OPTRIHIND Diaw OA3)]
SeLEdURY Soutet g
DUNWRIUCU DR SIPC AT 507 400 DALY 2P Soln)y
UQSBAUL #1 SOPVEHA[LY S¥] Ui GREOIIN Dlau OAjjy )
sodinha 4 saprpadod 9 sauD Ry

s0dinbis A saprpmdoun ap seiubA
UQINIDALS AP SBRPRIALIE 3] Jod GAj1EA ap salnyy

50010 A upnmado ap
TOPFRIALIT M WD QLSALIT Q10 DAY
QLOU "SAPOMANRE 5010 2P O15A0ud 7 [Opeipin Oma0y3
2UQDCRT0 S0 wd Ql§tud oa)le;]
0410 A SORCHAWD "SUQRIIAGG © CpeDed 0aaa;

50410 & S0ju 2 0PI OAN24]
QIGO0 O Sape A de S aud OA)dapa ap Sy

{550 = voupwy BR CQRUR SARUET $O) DR FRoR uR SOpVERIUN])

rLOZ A SLOT TR MGLIDINP DR LE [0 FOPUILLOYL SOl T0] 204

GAII0YY B SO[N}Y Bp TUpOINY

WS HNNIA



"SQUDUBYY SOPPISI
sojuasald so| ap uopesedaid 2| us seasasal uls A ajuawelbaly) sepedde ops uey
PeRI|IGRILGT 3P S2{UCITULSIY| SBULON A BIBIDURLIY UQIDRULIOLU] DD $3|EURIDELLIDIY|

SEUMON Se] anb erepap y'S IDINIA ejyedwo) Bl ap ugpEASUIWPY e

-rojuajwydwng ap ugPRIRIAQ

"5a|qeIu0D seanyod se| ap uppedde ap osaxaud @ ua ominl ns
ezials anb ugpeRsILIWPY B @ 2DIXa uQUEe] "SI SIIGRILOD SIUODEWIISA SELBR
ap 0SN |2 3J9INbal ‘PERIGRIUDD) 3P $3|RUOIZEUIBIU] S2ULON A LIDI2ULEUL] UQIIPULIOJU}
3P $O{RUOIIEUIRIL| SELUION SB| WIOJUOI 'S0JRIaURLY SORRISE SO| ap ugneledaid e

JOPERDY ap edgnday ey ap seyedwor ap epuapuduadng ey 1ad sepewiojul
saundo A sojuaiuanbal so| "OWod se ‘pLOZ A SL0Z 2P 1GqUWBIp ap | £ | a1uabla
‘(sy)) piecq siepuels BuUNOIDy [BUOREWIBY] 13 JOd EpLiWB PERINGEILDT 3P
S2|BUOIIRUIUILY SEULION A 2l9DUBUld UQIIeWIOUL ap S9{RUCIDELIaILU] SEUWION 58} Udd
opJanae ap sopeledald opis uey "v'S INIA BluedWo?) ) 8p SQIBIULUY SOPL)SS SO7

-ugpeledasd ap saseg

UQEEMULUOD @ uagasap as elyedwo B| ap SOI9IDUBLLS SOPRIS] SO| ap ugpesedad
A uppeiuasald g ua sepeidope sa)geiuod seddyjjod sajrdiduld se| ap ugdudsap eun

soJapueuly sopelsa ap upldesedaad A ugeiussaad ap seseg

e0s 01algo 12 uo) eap ugne|a: uebual anb sajeioge| A soAnensILIWpPE
‘SOEIAWIOD 'SIIAD SOIBUOD 3D ASED EPOY JRigaEd A SOl ap asep epo)
Jezieal eipod gluedwos g (S 'euedwio 2] ap (2105 019lqo 19 uod ugnes usbua)
anb sonte A sodinba ‘seueuinbewt ap ased epol ap ugpeuodxs A ugpelodu
Bl € (& 'SIPDISWOI A SI|PLISNPUI SOWNSUI 8P LOIINGUISIP | UG udpejal ebua) anb
sory0b3u ap Jsep epol 9P uoiisah O/4 UDIDRASIUILUPE 'UDIIBNPUDD ‘O1URIWIS|QRISD
e (£ ‘seoipunl A ssjeinleu seuosiad ap uppelussaldas B B (7 SOASILILUNS
ap 9sep epol sp ugeuodxe A ugpewodun  uUQIRINQUISIP  TURIDEZIEIISWG
el (| :52 ejuedwol €] ap |eos o1alqo (3 "800Z 9P 2IQIUIACU 3P £ |9 SIPRPIALDE
SNS g0 3 OUNY 2P PepND B U2 ERpININSUCY anj "y's ADINIA euedwod el

ojalgo A ugPnizsuo)

($SN - 22Uy 3P SOPIUN SOPEIST 0] ap saJe|pp ua sopesasdx3)
vLOT A SLOZ 9P 24quWB13Ip 3P LE |@ SOpeUIWla) soue so| tod A |y
S0J9]DUBULY SOPE1ST SO] B SE10N

5 30INIA

@

(1)



‘2P P |E | OUE |2 ZOA PUN SOIDIIUBLYL SOPEISD SO| Ipunyip
A Jejedaid 's9|qeIUDI SEIUAND SNS 3P BLOD |9 JBNIDRJS OPIULER auall ejyedwoD e

~OILGUOIF OPOLIIY

"0pe1ss)e 0UNINy opolad Jainbjend
U3 A BpesIADL 5 UQIBWIISO B] [BND |2 U OpOjRd (2 UD USJ0UDIRI 35 S3UQDCW))5R
SE £ S2UQSIAR SET "RlUalN)al 580 eun 24G0s SOPESIA9L LOS auodos 2p sc1sandns
S0f A SOUOPIEWIISD 5B 'SPUOPRPWINSY SBS3 3P JuRp ueupod S3eR) sopeynsay
507 sopepodas soseb A sosaibur ‘soaised ‘soande so| ap sasoea so) A sedod
se| ap ugped|de e) uelaje anb 0N ¢ so1saNdNs SauCidewis? aNsI0a Bueduc)
el anb 250INbas 4lIN U0 PEPILLIOUAD 3R SOIRDULUI SOPRISa SO) ap ugneiedad e

-sapIn| A seuopewnse ap osn

‘opouad 350 e saokewl SOp|es 50}

'$91USLIIOD OU OWOD ‘A !SOIIIDUBUY SOPPISI SO| 9P 21131 8P BYI3} €] 3psap SOPRIIOD
'SaSOUL JI0P B JOMBNI O (enBI OIUBIWIDUIA UOD SDIUDIIOD QWO 'SOIUDILIBUDA
SNS 3P UQIIUNS UD UPIIJISB)Y 95 SOPJES 50| 'BI3UEUI} uQIDEMIS ap OPEIs3 |9 U3
$DIUIIIOY OU A SDIUDIIIOD U SOPIES IP UDDEIJISE

"$10Z A 9107 2P 24GUIIDIP AP L £ |8 SOPEUILIAY SOye SO Jod 0AILID)S 3p

soln|) OP SOPEISD 501 A 'oluowled 9 ud SOWIED I SOPEISS S0 'sojeibajur sopeynsal
3P SOPRISE SO} DWIOD ISP ‘107 A SLOT 9P 2JQWINP 3P L [ BJA0UeUl UQeN]IS
ap sOpeiss SO| UapUaIdWo) “y'S IDINIA elueduon e 3p S0J3PURYl) SOPRISS 507
=513 DUBRUL SGpElsY

"EILSWY 2P S0PIUN

SOPeIS] S| 3p Je|pq |9 e eedwon el ap uoReluasaId 9p A [BUOIDUN] EPAUOLW B
‘eiado ejyedwo ey

anb ua |ednuud 0NWYUOID OUIOIUA [P BPBUOW B OPURZI|IN URIO|RA 35 ‘ueyedwnde

0] anb SEI0U $B| UI OO |SB 'STIIIDURUIL SOPEISD S31UBSAI SO| U3 SepIN|DUL SEAy1D Se']

--uppeluasadd ap A [euonuny epauoy

(55N - EDUDWY ap SOPIUM SOPRIS] SO| 2P $3Ie 0P ud sopesaidx])
107 A SLOZ 2p 24qWAINp 3p L€ [d sopeulwsa) soue so| tod £ |y
soJlapueuly sopelsy s0| B SEJON

V'S DINIA



]!
"SEDISIAIIESED SaJe|IWIs pasad anb olalueul) 0lUSWNIISUL LN U

£PEZY 1IN B| € GJUDNISIP P 250} OWO3 BIDPISUOD BedwoT B 0JaIDURUY 0)500 |2 Bty

"2I31GNY O 1S JO[BA 3 0I0UDIBP O/F (erBlEW
I5IRJIPISLIOD BP 0IADURUIL OISO OPUELIBPISUCY OPEZILIOWE OIS07 NS € SIUBIOLSISOd
A 3|eudzes JOjEA (B AJUBWIEPIUE SEPROUOIAS UOS Jeuqod Jod seend se

"JRJQOS 10d SPIUGND SEJI0 B OO 58 ‘Saius)n Jriqod Jod seyuand @ sjuswednuud
uzAnpul ‘ieigod Jod sepied A soweisaid soq -aeiqod Jod sepiued A sowelsglg

BLNIG
anb [ ua opouad (3P SOPELNSDL B RIIDDLE 35 UQIJBLEA NS A BAIIDDJD SPIOIUI OP BSE) €
3p OPOISW {9 OPURZY|IIN OPEZILOWE 0}50D |B URJIPIW 35 'OPRUILLIISP OUIIWIDUSA O
s0fy sofied UOD SOPRALIBP OU SCIBIIURLY SOAIIDE UDS OJUSILLIDUIA |9 e1sey SopIugluew
SOIIIDUBUIY SOAIE SOT ~"OUIILIIUIA |3 BISEY SOPIUIIUEW SOJIIIUBUL SOARDY

‘opeledas aluaUodWo? Un W0 J220U022s 9gap 95 A oluowllled |e ueag)|
95 ‘9jQEUOZE JOIEA U SeDUIRIR S8 ‘eluda 8] esed sopeubisap ucsany ‘uabuo n
uopIsinbpe ns e Joualsod olUSWOW UN U3 anb SOIAIDURUY SOAIIE UOS eluaA ef eied
$3|ILOSID SOIAIDLIEI) SONTDe SO ~'eluRA e| eied sa)qiuodsip S04aI3URULY SOAIDY

"$3JUBLLIOD OU OO UEIMISE]D 95 ‘OURIIUOD
OSED 5ISIW S0P ud Jepink| B URARA 35 Inb RISCSD 35 |5 $DIUDILOY SOAIDE OWIOD
uedipsed 9% eobaled B1So ap $OIIURUY SOAIIR S07 "SBINLIBQED owod uaubisap
a8 anb sousw e ewaa NS ejed SOPIUBIURLL CUIQD UBDIISED 95 UPIGUIR) SOPRALIRD
507 ozed 010 |3 ua asiBpusa ap ousedoud B wod AuBw|ediud diombpe os
15 pUoBoiEn BiSD US EDIISED 9% QUARURU) OALDE UN ‘ugReRobau ns eled soplualuRL
SOJDIUEUIS SOAIDE UDS SOREHNSDS U2 SOIQUUED UDD 2QRUOZE) I0[BA B SQUIIDURUIY
SOAIIIE 507 -"SOPEINS2] UD SOIQUIE) LUOD D|QeUOZed JO|BA & SQIDIDUEUL SOAIDY

'BULIDJ DIUANDIS ] 9P SOJ2IDUBUI} SOAIDE SNS eZLI0|eA A OpuiLap
gy ejgedwon v rououmap 10d epipiad studpuodsanod ns A Jeigod sod sepiued
A sowejsud sepobaled sojudINDIs SB) UD SOPEBDIYSEIY UOS SOIBIDUBUIY SOADE 507

~'SOJ3IZUBLLY SOANDY

'S8 UMLOY sosed ap odnib [op osjuap 'seldnueyly sauoeblgo

OWOY UEDSED 835 NS ap 5041084005 50| 'BISDUBUY UQIDENLIS 3p OpEISS |3 uj

'seaueq A efed ua Aqiuodsip [P OP|Es |9 "OAIIBED OWOD OpIILAP
By OAll23)2 ap soin)) ap opelso jap ugpeiuasaid ap soysodold esed euedwod e

-'OAI1D34D Bp s3juajeAINba A 0ARDRY3

(550N - e219tWYy 2p SOPiUN SOPELSY SO| 9 saJejop ud sopesaidx])
102 A SLOT 2P 2iqUIaIp ap LE |2 SOpRUiWIR) soye so] Jod A 1y
50JapUBUI{ SOPEIS] 50| B SE10N

'S ADINIA



Ll

UQIDRZIOEAD) B| DJURIPILL
3|qeUGZES JojRA NS Jod 'sodinba A sepepaidoud ap sepnJed seydtp op uQpIpow ey Jod
opeldo ey SaudIg SOUIIP AP I|QRUDZES JOJBA (D QJDUBULY SOPEISd SNS UJ JB|9AI 3P
uij e ejyedwon e 'seunyo A sebapog ‘souaual ap SeIGN S| UBWLIOjuUCD onb sepied
2] BJBd -'UOIDEN[BASI O |EUOZES JO|EA (0JUBILUIDOUO0IR) |8 JOHIS0d UQDIPAN

J0|eA Op OloLIIap Ip sepiplad

se| 9p openwnoe auodw |2 A epejnwinoe ugezadap ) soual ojsod je sepeasibal
uos saucipenyape A ‘odinba A eueumnbew 'sauopelRISUl ‘SBUDDRIEISUI ‘SONJIUIA
‘upeindwoed ap odinbs sasasus A s9jgInW op sepiued Se| [BIDIUI OUIWDOUODS
[9p $9Ndsag -'031500 9P Oj2pOWd OIUINMDOUOID: & I0udNsed uopIpA

"OAII2E [Op UQIDEdIgN e
3p UQIPEN[IGRYDI 3P O DIUSLIA|D (AP CJNBJ A OIUBIWIEPIVEWSAD ap 01502 Jainbjend ap
fRIDIL] UQIDeLNSD e A eipuaiab ep jod 01sIAaad 0] UNDas O1UDILIPUQIILIN 90 SIUOIDIPUOD
ud Esond ns 'OADR (9P UQIDEDIGN B U0D SOPRUORERI JJUDWELNP SISO
0] SOPOL SEW UQIISINGPE ap Cad NS spuadwos sodinbd A sopepaidoid ap 01502 |3

‘01502 Ns Jod Ajualljemul uspiw a5 sodinbd
A sapepardosd op sepiled SEY -'OIUBILIDOUODEL [DP OIUSWOW |9 U2 UpPIpaN

«sodinba A sepepaidold

019 "sedianue
50410 ‘saJopaanoid sodidnue sopeadws Jeiqod sod sejuand aknppul 8s ‘ozed oo
g epodew ns v uepinby as anb Jeuqo2 Jod sewusnd e aluawedpund opuodsadod

12409 Jod s01uDWNI0P A seluan) sei0

[ELPIELIY] DIBYNSDI S2JaU 3P
OJUBIINOUOI3J 9 OpuEnd 0ze(d 0102 & 1eigod Jod seluand se| eied 03dadxa 'eAildR)R
SRUBIU) AP ESE) B] Opuezinn uendes as A sasaidul o souoisianul lod sosaibul owod
U2D0UDIA) 95 ‘UIBNSID 1S (S011D)|dui 5522)U1 SO] OpUAAN[aUI) Sasauiu Jod osalbul
4 0IoLDIER JANDIenY Soudll 'RAIIDSD SPUDLUI BR ESE) | Sp OPCISW [ QPUEZININ
OPPZILOWE 01503 |8 UaPILL 95 ‘J|GRUOZE) JOJBA B ‘|BIDIU] DIIDNLII0U0DR] 9P Sondsaq

"OARDE OPEDJBW UN US URZIJOD ou anb ‘s3|qeuiuudiop o soli
sobed uo> SopeALIER DU SOJIDUBUIL SOAIIIR UOS JBIGOD Jod SBIUBMD A SOIUSLWNOPR SO

-121qod Jod seyuan

($SMN - E3JWY 3P SOPIUN SOPLIST $O] AP SBIRIOR ud sopesaidxy)
10z A 5107 2P 21quIDI12IP 8P LE |8 Sopeulwaa) soue so] Jod £ |y

SOJDDUBUL] SOPRIS] 50 B SEION

V'S 43INIA



4l

"IUD]SISUOD
A d|Qeuozes uQNQUISIP ap 2seqQ Lun Jesyliuep) epend 0s S9{END 50| eled oandee
ap sesopesauab sopepun ap oyanbad sew odnib e SEPINGUISID O 's3jENPIAPUS
oA ap selopesouab sapepiun se| B sopeulise URIQUIE] UOS SIUNLLOD SO0ANDE
SOl ‘URDNQUISID 9P IUBISISUOD A BiQrPUOZRS DSEQ BUN BIILIUANI 35 opuenTy “OAllde
OUp d3audpad anb el e oAIpa)a 2p elopessuab pepiun ¢ ap s|gesednIol olodud] {9
BND[EY BjYedwo ™) 8| "[ERpIAIRUL OANIE un 3R a|qesadnios ouodw |9 Jewnsa ajqisod sa
ou opuen’ (eunbie sagey ap) oioudlap Jod epipipd g bp aduEd|E [ JEUIWIIAP ap
Uy e oAl12e |2p 2|qesadndas auoduln (2 BRded 3% '0sed 8] Ul "osouslap Jod epipiad
eunble QpLNs URY SOANIE 50159 aND 9P CAEDIPUL UNDBIE 218X 1S JBUILLAIAP P
Ulj B SOADE $NS 8P S0JGI| UD S2J0[A SO| BN|EAD pluedwon) g ‘opoaed eped ap jeul |y

-'SOAIJIE SO| D JO[EA [9p Q038 Q
"SOQERNSA. U ePIOUGIal A DANDE [P $0IqI| UD JOfeA (2 A PIUA ap opaud |9 aiius

BIIUIDJIP B OWOD BREN3|ED 53 sodinbo A sapepaidosd ap epied eun ap eyuaa o allal
jop elins anb eppiad o pepin g7 -'sedinba A sapepaidosd ap euan o cilay

%01 SOUODENIIPY
%0l odinbe A eueunbey
%S

- %0¢ seudipo A sebapog
%01 S9UOIDE|eI5Y)|
%0¢ SOIN2JYIA
%04 S3425UD A s0jganiy
%01 BUIDIC 3P sodinby
%EE ugnendwod ap sodinby

:upeardap B ap ON2E @ UY SEPESN SN SePIA
sej A ‘sodinba A sapepaidosd ap sepiued sajediduud sep urluasald as UQENUIUOD v

"HIURIUOD UQDEWNSS U OIGWED Un OpeJapISUoD
185 Jod eadodsoid aseq eun qos opessibol opewnsas 9 ue oiqwed sanbjend
Op 010248 {2 OPUBIS "OUR EPED DR [BUL |B SOPESIADL UDS UGDERITIP 3P OpoIpw A
|ENPRISDI JOJBA ‘BREWINSA [N CRIA B 1032 #3U)) 8p OPOLILU [ UOD opsande ap emaldap
a5 sadinba A sapepaidosd op 01503 |3 ~sann sepia A ugpeRdIdap ap OpoYA
‘waonpoad as anb ua
OpOuad (8 us S0PEYNSa) & ueindwi s sojualliuAlueLl A spuodeiedal ap soiseb so
(SSN - EXIJWY IP SOPIUN SOPERIST SO| 2P SDILIOP UD sopesaIdx])
vLOZ A 5107 9p 2IqWIAIP 2P LE 12 SopeulwsRl soye sof 1od A |y

$0IDIURUL] SOPRIS] SO] € SEJ0N

V5 JOINAA



£l

opoad

2pED ap [euy (B sepeqolde Sajedsly Sese) SB| OPURZIIIN §NJJEY 95 31Ul o1senduwil
jpp ojdasuod sod vyedwon e| ap oalsed 13 S2|QRIAPIP O SI|geAeld uos eounu anb
sepiysed A sajcuanpap o sajqiuoduwl so1seh o sosaibul ap sepiued s8) e opigap ‘a|qeIuo?
pepInn € 8p a4iyp 2geaesd pepiin el oye @ aluwnp epensibal (uengi)
ajqeaesb pepinn ) ud Bseq 98 2uaLloD Jebed Jod oisondwt |3 —2luaiu0d cysanduw)

'sonabau ap ugeuqwod

eun ap jep) o4sibas (9P Uuabins OpueNd O IOPENSAI |ap elan) 20udI

9% ugIquel oysandw 19 ¢S 0Ans us ‘cluowmed 19 ud AluBWeANP O [eibayul
OPE}NSE4 030 U £as BA ‘OPRYNSAL (2P B1AN) DI0UODI 2% aNb O5AINS O UGIDDRSURIL
eun ap opibuns uedey anb ud eppaw e) ua c1dadxa ‘opPeYNSaI |3 U SopINDU JoS

A 'o15eB 0 0sa.6u1 QUIOD 251200U0D3) URIIQAP 'SOPUANP A $3TUBLLGD solsanduw SO

‘opuayp o1sandwt (@ £ ayuaiuod
lebed sod ejual e) e oysanduwi j9p ewns e) eluasaidal elual e e osandu Jod oisel |3

-'eluay ef e oysandwy)

"SOPPHNSI) U0 SIUIWEINRWOINE OPNOUOIAL Sa olotalap Jod epipisd eun
3p QSI9AAL | "SRIOLDIUE SOUR Ud (OAI}D3)D ap tioperIauab pepiun o) oalloe oyp eled
oiouRIR 10d epipIRd g OPIDOUOIAL BJAIGNY 95 OU IS OPEINDIED euqey 85 anb sQuqy
U3 J0JBA |9 9PIOXD OU OPEIUBWAIIU 50JQ1 U3 Jojea |3 anb eiauew ey ap 'a|gesadnoal
uOdill NS AP OPESIAIL OPBLUNST JOJEA B BIUSWNE (OANJD)2 ap ciopessual
PERIUN 0) OAINDE [P $OIGY UD JOJEA |3 'ePIAS] 59 0JOLDIOP J0d epipipd eun opuen?)

'SOPENSI US SlUDWICIRIpELLIU
U2201028) 3 010U91ap Jod sepipigd Se "9|qesadnial aLIOdW! NS € 3INP3J 35 (OAI12D)9
Op rIOpeIaush pepiun O) OANDE |3p SOIGI U JOJBA [3 'SQIQI US Jojea ns anb Jouall
S0 OPEINJJED (0A)19948 I CIOPLIRUIG pepIun 0) OAIDE UN 3R ajqeladnial auodiu |2 15

"$OININY OAID D

ap oln|} ap sopewnsa so| opejsnie uey as ou sI|END 0| RIEd OARDE (9 eled s001)adsa

sobsali 50| A 0iauip 9P [P10CWY JO|BA [P 01200504 OPEIIIW [IP SD|ENIOE SIUDIIRIOIEA

se} elg)yas anb 0lUBNDSIP 3P BSE] BUN OpUEeZiN JlUasad JOJBA |2p SOPEIUDISAP LOS

SOPELWIIS SOININY OAILELE O 50[N)) SO| “OSN UB JOJBA J@ JELUISD I 'OSN Ud JojEA |9 A

BIUSA 2P 01507 |3 SOUSLW YeU0ZEL IOjeA 2 31ud oAew |2 $3 a|qesadnias anlodu |3
(55N - BILBWY IP SOPIUN SOPEIST 50| 2P SDIE|QP U sopesaldx])
£10Z A 5LOZ 9P UQUWAIIP 2P L£ | SOPRUILLIR) SOy 50| Jod A |y

SQIgUeUY Sopelsy 50| e Sel0N

'S DINIA



tl

‘SOYoU OLIGD
sonised A soaioe sns sepinbl) ap upUUL Bl 2ud BjpedWwoD Bl A Bjuds o) @ olsandu
|9p UeALRR 35 sopuajip seisanduwi sod soaised so| A sophialip soisandul Jod SOALIE S0
A 'sepised sesa U3 SOPROUD3AS saLIodu SO ‘|e3sH PepUoINe @ e ajual) 1esuadwio?
op oylasep |9 Sludwebd| oppounidl sudail 15 09 A 1S soplaip sosendull
od soaised uod sopusyp solsonduw Jod soalde Jesuadwiod agap epedwoD e

-Opo)Iad [9p SOPRYNSAI SO 3P B4ANY SEPIDOUCDIAY duae|rdd sepilied Uo JUoIIR|)
235 anb ua epipaw e| U3 oidadxa ‘'opo)ad [ap CPELNSII (2 US 3I0UDIBIE 35 'OANIE
urt 3p SOIQI| UD 40|8A 10 12420N20) OP BRLIOCS) PULIO) B UD O 50pLAJIP Sojsandul

Jod soalde 50| ap pepiigesadnlal ) 3p UQIDELLILSY 3) ] 'PLEINGL] BAITRWIOU
2| ua 0 so)sandw| 3P BSE) B| UD SOIQWED B aJuipuodsauod ‘opuajip oysandu |3

‘IOIUED 35
oAised 13 Q 2011e2) 35 0AlDe |3 anb 2 ua opojlad |9 us ugizedde ap ueas esadsa as anb
saje3sly sese} sep opueaidwa uapiw 95 sopua)p soysandwr sod soased A soanDe SO

QNN |8 UD je2s1 eoueueb B uedznpas anb eiadse as anb ss|ginpap seuesodwa)
SeIDUAIAYIP seanbe sPpo} Bied OAPIE OpRaYPR Olsandul un EJRd0UCDA) pepIud ]

‘sajqnpap seurlodls) sepudaylp sesa Jebies elpod
a5 anb se| eauod seaniny sajqeaeb sapepimn ap ebuodsip eweduion el anb sjqeqoud
21|NsaJ anb U3 epIPaW B| U3 '$9|UIDNPIpP SELILIOUWS) SBIDURIALIP S8 SEPO1 3P Bsned Jod
‘SopLByp so1sandwl Jod OAILDE Un 2Je30U038) 85 Sd|qIuodu seliesoduws) sepudlayp
se| sepoy eaed ajuauljesauab soouodes as opuap oisendun Jod oaised |3 tajgeaelb
REPIIN 2] Jeuinnalap eied sepeziin salualpuodsanon Sajeds)) saseq se) A souourL)
SOPeISO 50| UD SOPINDUL SOASE A SOANDE 501 3P S0JQ) UD JOJBA [0 d1uD seuelodwal
SEIUBJAHP S| 2JQOS 8J0UCNA) 3% opuayp oisandul 13 -sopuapp sosandug)

'sa|qearsD sopepinn sel 91g03 9% ZZ 19P BIOs E1UJ €] B 01sandwl op pAREIOdIOD
BS$P] B| aNnb uoJaDI|geIss eysa) esa e saiusbla sauomisodsip se| 'yLOZ oue |9 J0d

%S¢ 19P €425 PEPAINOS
e| eied ajqesiide ejuel e| ‘9,04 19p apadxa ugpedidiued eymp 1§ ruginsodun tousw
ap saudw|bal o sa|edsy soseed ap SIUIPIS) WL AND ‘STULIUIS O SOUEID|RURY
‘SRISIUOIDIE ‘SO0S ap epalpul O eap ueneddued e eoepucdsalod anb
2|Gqluodun oseq ) ap ugiodold e| 9100s 9,57 9P BJas BANISOAUIL BJIIR) @] SIURISHO Ou
‘04 Z7 |2p 52 sapepanos esed elual o) e ojsandwi (pp (Rsausb gjuel B 5107 OyE |9 eiey

($SN - BILBWY 3P SOPIUM SOPE)S] 50| Bp s2ie|op Ul sopesa:dxl)
¥10Z A 5107 8P 21qwai)p ap LE |8 SOpeUIWIa) soue so| Jod A 1y
50J3|3UBUL] SOPRIS] SO] B SelON

V'S IIINIA



St

JELSIBWILL 2JBYNSDT SPIAIUL [P OIUDIWII0UOID |2 CPUBND

ozeyd ouos e sebed Jod sejuana se| esed 01dadxa 'BAIIDaLa SIA1UI AP BSEL €) OPUEZIIN .

UBINIIED 85 A SOIDOUBUY SOISOD OWIOD UDIOUOID 35 “USISIX3 15 (S0112)|dUlI $353133U1 SO
opuaknpur) sasasalul Jod 01sed |3 'eAIDd S9I31UI AP BSEL B| BP OPOISW (2 OPUBZYNN
OpPEZILOWE DISOT [ UBPIL 3% ‘9|QRUQZR JOJBA B '[BINUI OJURIWIDOUOID) 3P 59Ndsaq

"OANTE OPEAW UN US UBZI02 OU anb ‘sajqeuluudap o solly sobed uod
SOpeALIIR Ou ‘sosapuew) sonsed uos sebed sod sexuand seno A sebed Jod sejusnd se

~1ebed 1od seyuans senno A sebed aod seyuany

PIEMIOS-PRLIED -SE1IRINGLY Sepipsad Op BININY UQREZILOWY -
'3|QelueD eslusdl e ap ‘

uoIEde | Sp SOPBALIDP S0)503 O s0su0Ul 'SOIBOI0IG SOAINDE 3D UQIDENEA  »
‘ "elUBA

e ered S3|QIUOCSIP S3]UBII00 OU S0AIIDE 3P BlulA €| esed Sopewiss soiser) e
‘sauepgnf ssuoisuad A ‘oipnyesap

SOIUDILEDIUBWSIP ‘S3|QRIQONUI SPIUAND SB| € S3ludldyp sauolsoud set e
‘aananposd ossooud |2

uD sopeznn ueds anb odinba A eyuejd ‘sopepoidold ap CJOUDIOD [OP JOEA ] e

‘eyueld ap OJUDIMEIDIUEWSAP JOd OPEAINIR JO(RA |2p uQpeRRIda] -

UQIRDNIISUOD 9P SOIRAUOD Jod Sepeiadsd SepIpidd

"WNA J1snfe -SoleluAul 0| 3p |PIJed 0JONSIAp JOd BPIPIDd

AP oser P sa

jeL 'SopuaIp soisanduw ap onsibal A ojnojea |2 alwiad eurIngu ] UQDEISIUIWPY B

‘D|GEIUOI BIUI] B| UD OPIIR|QEISY o} B OpInJe ap A eueingul
PARSLIION B UIGUOY dluduiuod eluad B e aysandwy op ejue) e gaeznn oased
012(ns |3 ‘sopua)Ip A S21Ual0) soysandu Jod soAsed A SDAIDE 50| 9D UDIDEWINSS ] U3

‘ugiepinbip eandadsas ns esed saluabia URJPURIURW 2§ ‘DIGEILOD BIILIP) B Dp
ugidedlde ef e ugDUIIR UG A OLIBINGL] CARBLLOU Q2JBW (2P ojusiwydwnd ud 'sonised
so1alms so| sod sopeziigeiuod opis ueAey anb sopuapp solsendwi Jod soarsed so

‘0sED |9 epuodsaliod unbas ‘aluabia
BLIRINGLI BAILELIICU ] B JUIIOJUOD SOLRINAL] SOUPID A sepipiad se| ap $a1usiuano.d
$O| 9P UQIMRIXD B IGL07 9P C1uUR AP 10 1Bp aued e uedznpoid as anb so|geIud
504151604 0 SAUOIIESURI] ‘SOIWGUOIS 5053IN5 9 sojuDIUBALId ‘Dluaupied euenguy
BABLLIOU B| UD SOpIDQRIS2 SSUODIPUOD A SOSed SO| U3 JUSWeDIUN ‘SOpLayip
sorsanduy Jod soaoe ap ugpede e ap $0129)9 S0] URIADOUDIDI a5 anb QII|GR]SE
‘SLOT AP GBI 3P LZ 2Q £59 "O'YS Z1000000~S1 2922390 -JvN €| unbas

(55N - B2LPWY Bp SOPIUN SOPE}S] 50| 3p saJejop ua sopesaldx3)
$L0Z A GLOZ P 2AQWIDIDIP 3P LE |@ SOPEUILLID) soue s0f Jod A |y
SQla1IUBRULY SOPERIST SO| € SEION

V'S 3DIN3A



g1

"UCHINTHSU BLISILL
eun Ua soue 7 op onaes ap odwaly un opndwnD uehey anb sopeojdwa sojonbe
sopo) & jeuodied uoe|ignl Japaiuod ap 0ydaIaN 3 3IDGLISD JopENnd] [Bp edlgnday
€| 39p ofeqes) [ap obipe> |3 -ropnyesap A jeucsied uonejign] eled ugisiAolg

‘PERIIGE! UDY opipsw Jas apand Jesqod
10d BIUBND B 5P JOEA |2 A 05)0QUWSS) [ BIIGID0L 95 9N OLIIZ JUDWIRNLIA $3 1S OANDE
UN oW Jeigqos Jod eiuany eun axouo3al 3s ‘ugisiacid eun Jepouel eled sopuanbal

SODILUOUOID SORIEUSY $0f SOpo) © sounble ap ugieladnial e) elodsd 95 opuend

"0AI9Y ap oln)) oymp ap ajuassud tojea |9 BlUSSIIda] SOUG) UD JOJBA NS
‘aiuasald ugpebige vl meiued eied opeuilss 0AN23)a ap oln|) (9 opuesn ugisiaoud
PUN BPIL D5 QPUENS  ‘s3IUSIPUOUSIIOD sRuquInpuIadUl sel A sobsal so| ejuand
U9 opualual ‘opopad eped ap (euly 1B ‘aluasaid uoizebqo g agacued eled oueSadAU
0S|OGQUASIP 3P UQIDEWSY JofW e| J0% 5GP USRI OWOD OPIOLOID) alJodul |3

upebigo ¢ ap apodun
[op 9|gel ugREWIsa eun as1adey apand A ‘Upinebijqo e| Jejadued eied SOILLQUODD
sopousq  udlodiodu anb sosinial ap asispuasdsep anb ebusy eledwon
e} anb aigegoid s ‘opesed 0S33NS UN 8P OPEINSAL OWOR (B Adw o |ehay eas
eA) aquasaud uonebqo eun auan eiuedwo] B CPUEBITD UBIOUOD 35 SOUOISIADID SET
~'S3UOISIAOLg

"AlUBW|ENSLALW UQIDRIAUNWAY 8152 JIqIna) epand vlainbal g

lopefeqed) |o onb ap 0sed ua OBleqUD LIS JOPENZY |9 UD J1ushin ugesita|

g opsonae op uebed A ueuoisiacid as japlans ouen? owRap A 19219) OWDIG -

‘epebuanap aseq ej 2Gos
jEUOSIAM (3P SUODEDEA SBY B SlUBIPUOdSaLI0D 01500 |3 ra)5iDa) BS S3uoPEIB .

‘'ugiaesado ap solseb sof ap aned owoed euasad
as A sopeynsas e obred uod easibas a5 oleqedt ap obipe D 19 AuBWeDYyPads
‘auobia eueuolenso ugpesibo| ey sod oppIdgesa o) unbos ‘e el e
O1saNCWr 3P SPIUE [ENUR IICRILOD PEMIN B 3P %G| |30 UQIDUN, US BPEINED
58 ugisiacid 159 ‘sapepipiin se) uo saiopefeqesl sof ap uppeddiued B e
:E 21uowiedipund spuodsanol

-roze|d oo ap sonyaudy

sopeajdwa 50| e sopajauag

($5n - E2MBWY ap SORIUN SOPE}S] 50| ap S2UB|op U2 sopesaidxy)
107 A SLOZ 2P 2IQWBNDIP 8P LE |8 SOpeUllIa) soye so) sod A |y
SQJanUeuld sopesy 50| e Se1oN

'S 3DINEGA



Ll

"SOPRNSa) U SOIBU URlUasald 35 'eSUBYNWIS BULO) 3P OAISEd 1ap
obed e Japadosd A oalloe |9 Jezifeas 3p 0 Olau anoduw ng Jod sepinbr ap DUl
| 2udl) BlyRdWO B A uppesuadwod ap pepyigisod e uejdwaiuod |eba| ewlou
pun Jod 0 S1uUaW|eNIaRIIUeD ‘ank sauoiesuel) ud uabiuo uod solsed A sosaubul <o

UGIDITSURI B] 9P BIDUDSH | 8P Ofd))a)
|2 eas uQIeIUIsaId e1sa A RunIou eunﬁw Jod epinuiod o eplianbos eas ugioesUadwID
g| anb so| us sosed sojenbe oaes ‘soiseb A sosaibul so| ooodwe) ‘soalsed
A SOANDE SO| UBSUDUWIOD 35 OU SOJDUBUI, SOPEISY SO UD (R4audb Ruuiou QwoD

-'sauoiesuel) A sopjes ap uopesuadwo)

“SOPILUNIU
uos [end |8 Ud opoad |9 ud C15eD UN CWO) SOPISOUIY) LS S0JB|IUEUIL 501500 507

-"S0J8|2UBUL} 503500
“UB0U0D 8% anb |2 us oueddd sew opopad o us uensiBias 9s A 'obed |2
opez|jear eARY 35 aNb U Y3} B AP AUDWIUAPUSIRUI *SOPILINIUL UOS anb epipaw
B U3X0UOI3I 35 501seh A 501503 507 "03UQRISIY 03500 | uelisiBal 35 so1sef A S01500 SO
-soy5eh A soyson
"eDi00 epond gjyuedwo?) ef anb [PI4awod elegal o
UQIDEINIUOG "OluanIsap Jamhbens ap Opewnss a1Jodwl |3 BIU2NI UD OpUaIU3) ‘ieiqod
100 O BPRIGOT USIDRISSIRIIUGY €] Sp 2|QRUOZES JO|BA |E UBjN3ED B35 sosalbul so7
-'s05246u) ap ojualwidoOUOIDY
gIUedu ) ] 8P BIBIDURUL UQIDENLS B] 9P UQIDL|RASL B U OWIOD
JSE 'SOPENS0] 5AS ap UQIDEUILIAlap B eied |eualew ou epesapisuad Jod 'oinyesap
A jewoaied ugnepgn eied ugisiaoid B) JHWO opippap ey eiyedwon e ‘sajele|es
SHOAIU SNS e OWoD |se ‘ejuedwion) &) ap jpuosiad [ap pepanbaue edod e} e opigaq
"ORNAYESHR JOd BUIWID] [BJOQE] UQIDE|3J B| OPUBND CIAIRS 3P soue
501 Jod opeaHdi}nus Op(ENS QLN NS 3P 9457 9 U0D SOped|dwa SO| B JBZIULIAPY! Jp
ceuopea dwa sop uaudy anb ugpebiqo e a39|geisa oleqes) ap 0BiPY 19 "UPIMIPE U
{$5N  LILIPWY Ip SOPIUN SOPL1ST SO} ap saJejop ud sopesasdxy)
FLOZ A SLOZ @P 24qLUDIIIP 9P LE |2 SOPEUILLID) SOUR 50| Jod A |v

S0J31DUEUL] SOPEIST 50 B 500N

'S 33IN3IA



gl

L08'656'T £LL0'88R'E
00000z Q00'0zT (£ e10N) ujndnd epijan
L08'69L'C L10'899'¢E (£ L10N) I axauink3
(zi e1oN) ozeid obie| onlseq
L50'L g9Z'6l
LS0"L 59761 ufindng epION
(L1 eiop) sepeucidepy ebed sod seyuany
OAlSE4
v09’'LyL 0L0'Y
709'L¥ 0 'v's e)bipebicy
0 010 v's abeloisayly

(saleop SN U

FI0¢ 510¢

'LE 2iquapia

(¢ 2yopN) sepeuolde]al eiqod od sejuand

OAIDY

‘BJBUBW DJUDINDIS B 9P UALNSII 35 SEPRUCIDE[a) So1Jed LD SOPIES 07

sepeuolde|as saled uol SOpjes

(550 - L2UPLWY P SOPIUN SOPEIS] 50| 9P SaUe|Qp Ud sopesaldxy)

vL0Z A SLOZ 9p 24qWIBIDIP 8P LE (@ SOPRUILLA] SOUE 50 Jod A |y

SOI21DUEUL] SOPEISY SO] B 5e10N

V'S5 30IN3A

(€)



6l

LrL'SEE £01L°Z9
709"l YL 0L0'y (€ Bl0ny) SEPRUOIDR Bl Salley
LEL'VBL £60'BS £ D)
(S24TIOP 'S’ UB)
24 T10Z
"LE SIqUBIIG

:ajelap ojuainbis [@ unbas urwiloLIoD 35 JrIgED Jod SEIUaND $BT

Jelgod sod seyuany

S8z EEE
58 EEL sooueq
00¢ 00¢ elen
(SURIGP 'S U
L E aquag

110d BPeULIOUDD Bl|eY 8% OAIN23)2 ap S81UdleAlNDa A 0AI1D342 BIUaND &

OARDDYD D SRIUD|EAINDD A OADYY3

($SN « B2UPWY ap SOPIU[ SOPLIS] SO| 2P SAIR|Op ua sopesaldx])
vL0Z A 5107 2P 24qWanIp 3p LE |2 SOpEUILLIY] soue o] Jod A |y
soJdURUL SOPR)ST 50| B Se10N

'S 3DIN3IA

(<)

(v)



0¢

9/8'95 £r5ZS1
6696 Q2192
LBL'LY ySE'9Z1

(s3Je10P "S'N UR)

ey [ NT4
‘L€ 2IquidIIQ

RIS g ¢ "duy 9P JaN) ] U SAUOIDUIAY

VA Jod [BOSH 0UpgID

:3AN|pUI S21UBLI0D soisandwl Jod soAdE ap cagqn |3

$2IUALI0) sorsandil 1od soandy

6L8'L 9ZZ'9s5L

6ZF | 956°C
06£'9 LLZ'ESL

(s2.80p 'S’ ud)
L€ BIqUaIQ

sopebedald soinbag
salopasaoid sodinuy

-dod eysondwon pisa sopedipnue sobed gluan g

sopedinnue sobed

(55N  exIWY P SOPIUN SOPLIST SO| IP 53Ie|GP ud sopesdidxy)

LOZ A SLOZ 2P 2iqud2Ip 9P |LE |2 SOpRURUL] soue sof a0d K |y

SOJ2{IUEUl SOpPRIS] SO| B SRION

V'S IDINIA

(£)

(9



L2

(@1uainbis ewbed gy Ua 3jje1ap JaA)

UOHENUNUOD
B oEAsENW 95 oWod 59 sodinba A sapepaidold ap owaiwaow A uginsodwod 27

sodinba A sapepaidolg

0 Y00'0SE’L
0 0ZE"L9Y PIUaA g eied S9|QIUOASID SOURLID |
0 89'288 PlURA B eled sa|quiodsip seBapaog

(s21E(0P "S'M) UB)
‘L€ BUGWIANIC]

‘elauew uambys
e} ap LusOJUOD a5 BluaA &) eied SHQIUOSID SBIUBLIOD QU SOAILIE 50| 9D UIWNS3I |3

eludA e] eJed sa|qiuodsip $31UINII0D OU SOAIIY

($$n - EIUHWY Ip SOPIUN SOPES] SO| 2p SIL|Op Ud sopesaidxy)
tLOZ A SLOZ @P 2AQUWDPIP 3P LE |2 SOPRUILLIZ soue o) 10d A |y
SOJ212ULUL] SOPRIST SO| € SEION

WS 33IN3IA

(6)

(3)



Terrend

Construcgiones en process
Musbles y Enseres

fquipo de Computacidn
Wehioulos

£quipos de oficina
Instalacionas

Bodega y oficinas
Maguinana y Equipo
taves, aeronaves, barcazas y similaras
Adecualiones

?n..u_mmnmn_ ¥ equipos

Depreciacion acumulada

Frapiedad y equipos netos de
depreciacidn acumutada

VENICE 5.A.

MNotas a los Estados Financierss

Al ¥ por los anies terminados el 31 de diciembre de 2015 y 2014

{(Expresados en délares de los Estados Unidas de América - US§ )

Saldo Saldo Saldo
NAM22013 Yentas Re avalile Reclasific,. 31/12/2G14  Adiciones Reclasific, 3If12/2014
1,414,547 0 ¢ 2414383 0 3,828.930 0 {451,320}  3.367.610
133,457 560,221 0 0 {693,677 0 1.143,830 {370,527} 173,302
4,785 0 ) 0 0 4,785 7,106 0 11,891
8,503 0 0 0 0 8,500 o o 8,500
177,045 141,071 {141,339 0 0 176,077 23,036 0 259,812
0 6,048 0 0 0 6,048 26,385 9267 41,701
454,035 0 (382,000 0 0 72.036 317.657 147,260 536,953
3,431,789 329,100 0 174504 693,677 4620071 0 (74,654} 4,554,387
11,120 0 0 0 0 11,120 0 ) 11,120
0 0 0 0 o 0 65,000 o 65,000
25,586 0 0 0 0 25,586 2,439 0 28,025
5,660,864 1,036,440 {523,339) 2,588,887 0  B.,762,853 1,645,453 (1,350,004}  §.058,302
{(295.,406)  (279.399) 128,758 0 72 {545.975) {282,683} 0 {728,658}
5,365,458 8,316,878 8,379,644
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