INFORME DE GERENCIA

BRENLH & MALDONADD LAURUS CONBULTING G LTDA
EJERCICIO EIECAL 2013

Fa sl pumptmesss 90 fis mAamEs gue orister I Ley ds Comestuls y e Socoscomm Bgaien soninndes wi e
Freaolaran Mo, -3 a0 -3 3 0w mtiiwe ol 100 ialiew 0l Fogumasdy iy Pegemmiy Winmes @ ks Bimms de
wa Afriibiies pn Bhiine w oEleies anfes pe Same sini in gaenn (il 80 e 118 e e mroemaa e
Ak Sty Lilirus Cormcsrg Ola Lime

=A mm—tmmuﬂﬂmuww“m-m -’ﬂmtﬂrﬁ-
(M TP TR qmmm“uim:m B TUTE I

= = = _"'*“,m;;_-..l..hﬁ;.. —

E oo mm =y o 110 b {0 O 1y SO0 ec B
Lope iERics W R a==i M am= (Fmie= D=
| talpin Whrers i 14 e e ey GES wahi o e
| mAnekliprs fie baSaieEt e prbstudey il LESEh) p ea Berize 48
By W PETAAKTSIH | R YRS S mERA R OO @ (TERnIT iy
T Wity y P o dbian Hrstipma ) prode eotae i corile s
B T pm——y T ST TR 8 T R EeiTa
8 d b e Sl P dbien A Lol et |0 Searema) e ke
= T were de s raaey weTevias sy Enosas
Fmain CUE cafies iesareite D sufeiisies | i Meces
ATTTIEETR R SR [PTTES Th ~R 3 o GRIT | Eehan | e
TriWhL Fopsdnat b acerRnrh B0 P i Dapeea Peereres
| EORELESE O k™ i e ST R S L e o LT e el Y
| e Il £ Eimiarna W IREadbair=ri o PrZimn 59 2000 g o i ) cegeiake o
- B i N A ki ssbagarin L llssres do BRLRGALS Wi WE
ey B Bl ) e R p W L Ml e =g #
sl R T = S TR o T E W LU T Feii
|H‘ﬁm#ﬁﬂﬂll'ﬂﬂ-ﬂ'—ﬂﬂﬂhﬂﬂ'
| G G wes FYFWIND DTV &0 AD0WD AW 0 ERLE b biin
ERrd el R e CERES s e Vlalaire= e ey
| Apalaleed | Mt [ e e S E by & (00D | as
pardin e bk ] o S TR S E L RN
.mimmm'_-mﬂlm—
tmwsitr ®1E Sr codriumE bor b SR nd o s TRvTTEa S e
ETETERY G OISR P b e a1 e
| wigiebn hetreralidn

otz frrmmts wh SETE K oy e reactes dalign e
BTN [y [ m WSETTR 1 00 L g O e Tl e R
i =k hrrsswscbicies cre=ai Fashas Hlschires e dsiit &
e AL T S BT - o TR L T 1T POy S
Elartme s i ITEGTETE D FUT N8 EEmnes
I PrlTra S o Flans Sodivet Fen EIBOAGE . B DME D6 Caris® fe
AedranEiain ik SeraT MATREE W et richemer i b e W
. e PTE TR B i v o il AL i it T
Kimalile g i ——— ML T PRI e TOCGRIF ST TS KA, R T T
| o ELFFSEY) [ Pl S Bah Dmae o e Sl aldkial linttes g
brstrrwite iags (e pIUNOreE &1 IR BRT M w00 @ ESETEOS
B e e Q6 o murtct S rrrin ki Thes & f
| iR O fe e el s eecEEly Ve © o s aele
s Sl e i N LIS AR i Efeeep Hermp=ees ¢ o
| G R e E S W BRI T l
| T [ P e Y |
| Coriimm Arrsschs i SoEnvms 35T S cormrnes B merors pem
|, W QETES R R ETO PR W A s S 4 TS

. | G imirse vw m Swwreacen el Futical Mhrary
A DTS L ] & a1 T LR FlicsaTn Timrn |y o Sguesd v i Sheypmetza i | P 5
| Coptita FmTrmrer @ AT 3P @ TREEs el e At & we

EEH Y U L0 M S0 T S Y e

BUNE Flepressramsn pieiesrgn dw SYETESS i CEERTRMETET RAT B
ity eI ESIC b oinsild o EFFdidinn, wh sELargy b v=ge




"'-IIH- EE =t HWIHM'“*
|-—:Hul-ll—||lh_-lq-uh--n--lrlmm-1

3 ' Wﬁmﬂi“ﬂ'r—

EE=EE A b TR AR R e Lea Pt AW [l S

———T o e SR B R R e T T

==l R Sl s 00 D E o D ek WK S0e0e0 0 (R " WEDhT ey o | omer
satTRztaims [ T e SESIEEAN e e i e s

I il

; Faogriine 8 copectie s’ | CEMUEI bty e SoemEri o 20 1R pal ok F e nerm e

i [y L 1 ] P = Huliamsies fasaa i MIA o semrmad s bars wr fardied @) |0 b st e

Lluﬂ'l'l.il-l..ll N o ] iifam o e b S e 0

AT I R RIS ISt wre o LTI WP S VUM DPWRtartl St I SS{HITH MESEGS
ATEobE Y & s el tee g rm.mmuﬂh.l'ﬂ‘l__‘“hﬂh Hiks rpmalining m
B Geners Flumdigho @ Sendre de Fnrins s y Aiegss Coeste Corghesinge

Lk BT W _.Ellm.h“Hth}H‘-hm-ﬂm# iyt MSeEtstE § il
=amad v el b el HemmAnier oEme PICLC MATEYRTS @ W Eemme A oot O B sl
FS IR fard i S eI M P TR et TR EN P AU R gt 10 W AL alicuas @ e
wrlrmtdgre (i pe lm

T smureds aaesgy ded 207 Tl (MENTERXD £O7 N0 mnmmmmm-m
Pﬂﬂﬂmﬁﬂ“ﬂh“ﬂﬂtlﬂ'ﬂ ‘Eﬂ-ﬂ"ﬂfﬂﬂltﬂ'ﬂﬂhﬁwmﬂ
-m.ﬂ.!-pnmnrn“iuhmlimhhmrnmmmnnhn‘mhu

FERTalILE D RDRSD DTN AT

Mg @ TR mr el s @ FP ehionesgior e dpedc o e e ess et sl Srhe Birsabin 06 &% )
LGP0 QB 3 CODCTITRIN 8 PSgUL MK ) DERG TS 30 |¥0 Mgl & VEE DTReet. 54 O B oo
His e Dokt S i wibbaltili)y e B Fajir sgusrclniin saats & Ve (e esic=a0 Pacn| 8 lin Mmoo
mEaraimE. & comet fe Saoornr o8 Ynddd mary s oopistsest mhuhvn'mu
EiCHnIun e TR OO0E

I:-umﬂthn’qﬂnu-muﬂmrnﬂwh“ujmmwwu
HECTeCiE B S LTI O FTEEROO 3 ESMETT ERmsseo e e raen e poc gy §oobree i esstyo mieeitie
et o wiestastmles i il it Juolisen S g EfTiroR @ LTS Dewy L 1O 8 o) e TICIS ANt

[ i ST U s qn-hurjl_
il 0 557 - AN B SN T m by
— womrea|  swoman|  semesim|  sescou s re
M SETAANN) | CmSdamemin|  meAn e n R -uu_-ui T
 bypame GoRTMI | WDIR00|  BEWOMIET]  semvn o M
_l G f LT W=l M4 100 0F IH-HT.”:HL FESE REDT 12.6%
reees | mezsepn|  girsoves| sovemam| o mansel]  orseaw

hmmmdmmnmﬂﬂmm La rela erpraiath e &
ot o 3 LT CLA Ly et RSN T [RAETRY ) BT A T 68 Ofgdn Ot pRricier
MR ESE P e eeaos R sElirnds e e Tigiel i witihenlad o BERCOS
SECLERVET. W NI, i I g Ponisomo por o 1008 28 ot aul conanse Cada 1a prohseste gy conbrlar o
1 RIS CHateg o | a1 a HAA Ea 0ema s e IBO0 P Potn S SO dill EaLsaoe, o4
Pooma (RSN e BT aCott gur fehiren Sapetaemes B prrpesada 0 ol s it i gDl daieard
SOM 18 DEOORDN TEEICE db W Tl Set Extaoo oe Sisecer



Pl @ ebsiiisarlii Laess Sstmuliog Dis Lt

Easetmiaio=is Pyl 4| ki T F
: , -
{15 s L1111 ] . S — e | . 3

.t A |, Eerfae | |_||-|:|'.u|-|l L s
Lo 3 i lj_l:!'!ﬂl = FEETE TR ]

| = III-u-—. AfaE| 1
£ S | TR Tk
e | L 52 e G | Fpm =t | e g ES B
: Ty S — . L}

s ar et wa-a:ur:_mm-— 1.TE=
: NE-—% ' TRIE

i g LU LEMLEN Taii wwest Valimeniiie 2 I az
mae Fleaa k. L]

. LEiEE i ﬂ.ll'jl: bl Lig (08 e T s T P~ |
Moy ot D B ORI == flets d dam 1y

w214 IE___H_MW (1 301
I bepill Pas IETEE 4N
(s | FEHE R Per—papens Cwbghsses .

! A =
TOTA, Irasgnae 1 -
o mniilie] el LAY

thth'bm:-nﬂmﬁﬂm-mnumuﬂ_uhﬂ
R =R e = li:.m'mm'-






