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Cu,,,,", COmf;'CU'¡" " rol:>r., SO" ;"'po"" "'1<'" 1'<" 1" c!i,nre, por "'"M' "" ;,,,,,, 
/'f"I",-(""" '" ,1 ,,,"" ",,",al ;le 1" op",,:.6" $, '" ','pf'" col,,,,, 1, de","' en "" m;o o 
",n".' lO '" d mio "ormm 0' ¡, 'P''''<lGn, " ,W """" Ola, 1'>80) « J¡¡.,',6~" "JI,,, """'" 
~'m,n¡cs, En """ "'''..."" '" f"l'5f)¡l.m "'"'0 """,,, "" ",m,"1>, 
w¡, cu,nta.< "",,,'eral<> '" ""On""," "'""¡",,"", 1"" '" "yde, "",,,,,"1, , ,.,,",rior,",,"" 
par '" rodo arnon,,,,,", d, {4'"",do ",,¡ ,1 mit,,,, ,1,1 opo "' ''''<te< efe.~"', ",,"'" la 
r>,~.,S/O" 1"" pf,;h¡J,¡, p,'" de!moro del ,-aJ"" s." a;o("" 'i"'"O ,,"'''"n C"'"I"'"'""' de 

¡¡",,,ruc,O" ""nac 1" 1~nW '" """'" C'" "" peIWC'" "'''''0 "" "",,, de 180 día>, " '1'" 
,,¡;, '" li"," C,'" 1" P';'hill "' mer",¡¡', 

L4> 1"'I.5"do""s "'" P""'" ",l'",m."", '" rr""nMnm por "'po",,,, 

Proo;;w" por """"la, ",mt>n;tol.. 

Cr"'""" ';mI< ",,<le')(l0 ;le <le1<""0 <le iaE 'u'"~"', par cc~'.', el i'"f""" <le es" """in '" 
r"l"ci~-i ",eJ",,1e Un, pr"";"",,, por" ,fict" <le "" pr="locid" '" los 'SI'",,' /i"'nci"",, 
se "'8""al; ¡, pro",";" prn-1, "'.~"''''" '" 1>< el ""'",n Mm, d, 1" "",'1'" 1"" cebr" 
...n,,, ei ;m¡"rt, "''''p'r'''''~ ik !ú.> "";mQ$, 

3.], m_'arios 

W. in1~""n,,, "'" ios N,ne:; pi"" =-;~"di"", ", ,] "",so ",m.al <le "n "'gocio, ,'" 
""Ior"" o '" ,""In O,u ".Ier neto =iiwl!l, el".,,,,,,,", 1" ac.. El ",,1;) so ,;,Im","" por 
,1 milo", <le "p","erllo r>rJ,,<leodu' el W!~ <le ;". p".uC<-'!, _"ario, ~ <le io;; P"""CIb' 

'" p""'''' md"~, '" cost" de ""''',;,~ pm..~ in mimO de ob,a """,Ji¡ N'" ("lo, 
1i1"" ..." y gMl¡j, rk ,tiwn,,,";ó". El """ "'lO ",WI, es ,; pm;;o de Dent" "",,,"ac '" el 
"m" ",,,,,{L! Je/ "'gOC:G, m,,,,,,, jo> ","lo, "'H""~' rk ,",uro. 

3.~, Prop<ed"d PlOn'u y &¡.ipo 

,"" bot"" ","p""d,do,; '" pr'1'''~ pJi¡n", Y'Cf'/-'P', de u", prop;a, '" '"'"'"rr",
,-et''''""''''' ,'~ "",te d, ariqt<,,,ción, 
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~:w ']j" _'" '"e n, 0"''''':' I'P "''1''''1"''' 'P "1""" '1 , ',,!,r' " l""'"'' ""1 '"'"' 
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l.5. Perdl<1a, p'" d<r<rio", de ""lo" de los ""TIros no fi''''''diJ'os 

En ,il~', ¡,,"'" ;d". "' "'" '" t~",nr", se ,"""'" la; pro1"',iorlt" plan'" y ''I'-,"?", "U"", 

,"'""gW,~" "",,,,''0"" en el CllSO '" ",be" I"'il "'''''''''"'''' """" mrlle", >k ipJ' 
'oh< "Hcos "'_lfil" _'"fn-ih "". !,á,,~', P"" rI,ien"" d,; villor Sr ""'''" md,,,,,, ik U" 
f'GMbk .-Ie¡",olo de! ,,,,Ior, >< "h"" Y"''''PO'' el ""porte ''''"P''ilOJ< ,je 0..,";""" acITw 
.,~,l<o'o (o g"'p' .-1< .,a,"" "'ku","MQ,,) e,,,' '"' i",f'G'" en I,b",~ S, ,1 ,mporte 

",,'"p"'ek ,,1""""0" ",""''', '" ,,,¡"'~ ti ''''F'''''' en ¡,"''''' '" ''''P'''' """prnlhl,
,<t"",,",, 11 ", ,-"~,,=un, ¡,;y,;r,j,j por "'""'''0 &1 ",,1m '" re", II~¡¡'" 

D, _,~1r"'" m,,!.'. '" ",d., lid" "¡,,, u, ;"' "-m¡i)r"",, "",""¡".'; ,,,,1, Jrtmor" ,1t! 

.'a!cr d, lo, "'1-~"r"io<, """'p',ando el ''''''''''"' '" I;¡"-" "" "'''' prl',io del i""""",,o ro 
tn'P' ,-~ pom"., "milJ¡res! "'" "" p""io & c~"'" """"" ¡" ""lo, d" 1=0,"""",, Y 
","W<_ S, """ pi'md" dei ~l1"",ar¡O se I!J¡ árnTl""rto, " re"'''' ," '",po!'le '" M"" ,1 
p"'''''-' lit "'"1, "~nos 1" ''''o. y ~""~ & 1"'",,,,,Pé,, Y ¡,,"ro;, ~ " "-""",,, 
m""""''''''''"te un, pirdid9. por M""",o "'1 ",1" y" "'""">0" ,~" J., p",,,¡,ión rlt 
Int"""'n," po' el 1X4a, ",lo '" 1'1",,'-'"Ó,'­

De 'g.;¡J ",,,,,,,,,¡, '" ",di. ¡<cOa "'"''' IJ¡ ""''' mlo,m. . ", '''''!lun ,"""nlmo .Ii;;io>, '" 
".,,!"" w"",tí",,w, ""!'..dos" 00",1,,", 'n este c=" "'ÓilU el ',"pork ,n libro.>, <0/1" 

prífD,,;on '" ''''*'''''''''' por ,jelerio" físiCO) Es """ e-"'"" rlt wfr",OÓ" del amvo. C{)ff el 
g,~'Q ro;p<cm.'O. 

E" <1 "'" & 10< "'1>1"" 'fI'C ~"'0'1J ""S')) ,u",.mal ,""",,, por "'Ó'"', IJ¡ ''''P'''' ti""
"',"mua "'" ~o!i"" I"'il el "'S~I" & prorui""" p"" ó!W,;or, '" ftmeió" ,je Jil 

,~lrt"'¡J,¡,J &1_",1.0 ","",iD, q.' '" "Puro r~n "".,,,, gel!ero!, «apto '" "'I""Ik\; =" 
'" '1'" '''''" alg«"" p"rtic.J,md9.d qu, /¡are ""'"""1,,,1, el ""o¡,¡;, '-'1'F"ji'" " ,u¡".bí~',j,jd. 

i1 
l.ó, e_tI'.' co"","'¡"!es a P"S.' 

L ~ C"''" "" o>m'>"iiaJe, " P"go' "'" oIJligtl"""" el< po"~ por ",,",_, e ",,,,,ci,, ¡¡;O, " ¡,¡,,,
,'J. "dipJindo iÚ Jos p,"""dore.; '" ,1 ""50 ordi""", ,'1<1 '''g'''''' Lo. CHe""" " p"¡.or '" 
"" ,,,,,ji,,,,, como p"i5<OO Cf!mente '" )j, po," h,"," m,,,,,,,,,,'"" un Mío o ,,¡ero; (o 

"',""" '" ,[ "do ",,,,,,,,,i ",1 "'SOcio. ,i ,"re ti,,,,, ""p'nEJ'). En a"') O:HI""" " 

p""'"tan """" po",,,, "O "'mo'"I,~ 

h,,".nd" de G,,6" 0<-420 )' Av. Amom, '"WW. '=O[o]'''1On,,_'k 
Qu'''' _ Ecu,dcr lelef"", 331 ,'Ji!,' ))\ 9,sa v~ 0993 JJJ 28j 
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'oopu:;(", ,,,,,,"d,,,! JOO "">!P' '" -""""W" '" "",r¡ 'I1P,"" "1IP'P'J'i "!"~OO ~ ',-,c.)"1 
l' u, I"'''i' """""S ti! "_.,t"r" ,ni, "'~, ,. '"' ''!'l'''''r''l' ,"",m""1 =:m..,,"r I, 
''1 ''l''' ,,00 u,_,,,,,,,, "" '''Pu~'P """"d",! -'00 ""'_'P' ~1 -c"u'!fl' "' !""~ ",,,,,,.$ 
'1 !l4U"""'''¡; ."" ""''"" .~ '"" "F/!UOOI"' ,""",,,dUVI '"9u,"l'"'!' "'1 "Fol "'u" 
",",o"",,, '" 5"P~'PF ""'C"J"H ,00 soa~oo "'1 '1,,.,-,,,,,d,"'1 ""'"":;\'l' o'""' "'1'""""'1 
"lH;oPW"'''='" ,~""~- ''''''1 '"' ti ,01>"''''''''3 '''I'm'J '" ", ",,·_~oo ~' ""_""" "'1 
'1' '""1'1 u> ,;vA"" "1 "''''' "'_""''':;\'1' "1 "1' ''1-1-"J" ,",O"",,, '" ",,_ua/!P OWJBd",! El 

'opwj,p ",,,.,,1,", 1'1' ti ,"Srtl-,oo 

'1""'-''' 01""""" PI' ""'11$ "1 4W~'" ,~" 1')1 '''''"""'S "'1 " o,,,,,,jJl.j' "d OMS i1 

""~i'" I"P p"P'/!'1!"d"P "i '"''Y;', " ,o"b 1" "I"'I';¡J 1> "' ""iI'0'"" " ~' ~'I' ¡rol" 
"1' ,oo",,,., "d o¡,edD~"" oS".; "" ""'" "''''Ji''I¡J!!J;< "9'6'"''' "1 --OI'P-'.IJ "p ""',~ '1 
"1' '1-''''; o "PO¡ '1' ,,,",dc'l' " ,~'" " ,nI' '1'1"'('''"'' '" "'" '" "P'!'''" "uy "9P_~od"l' 
'7 '"'))1"""" '''" "i''"i ",",4'1'''- ,,~,,=,~ ""i '",~, '1-""1 "'".'1 'j '1' P"!'nml '1 '1' 
o '!mi ",m 'f' J-lud,'." " oIi,'! ,~ JJ<!, 'N1IqO,d """ """ a.Jd",,-~ ".,¡q¡ "1 ,~ ><"_"'""U,,,! ti! 

'1' ""'" ""'" ''''J,,"'''''-'' "" '1'1''''' "" ""'Ji "F "9/o"'NO '1 -'00 "","'"oq' '''"'!''''""-' "7 

'O(!lP~¡ '_",,'iU' >r ""o I"F "P0IP"' ¡, ~'" 0P""'1! '1' '".'''''!' "! "p "!"4 !T¡ JI""'"1' '''P''II "'''' 
''1' '1""I.)"j "' "'"u"',, '" ''1&)'u,,", ''1' -'°100 l' F; IU9JJH>!'/O '" m<i O~""')~, 0"'0 

1'1' "J "'~ '''1''"'1'/0 "'I)"ry "1 '-'J'" '''"'''''' .! ~ ""1"'" '"P"'4""'" Oll" "' ,00 """"i'" 
""'-'>V"""~' "1'"'1' "'i '''1u,.~,'-'''u'/$Od 0pu_""'''' r/l"'1 '" JJJi:- 'Q! u, "9L''''~""'¡ "1 

'P "'"'O "'1 """" 'N'"w,,-, "1'" "' ". ""'""J''''"' ...",,,,,,, "., '"'in",,,,",,' ,",'n,," "1 

'Op"""w '1' ""I-'!"""! Ud' '~'_'j '" p," ,no '1 "",<¡J 09 
"p ,Sd '1' ''1'''" "po",,1 1m"", """1 '" "-'''P'-'''''''''¡' 5tJJd,"~ '"1 OP"""" ".o''''''"""'! 
"p ,,,,,,,¡¡.odJ¡,¡,, ""'''' "" ,,,1' ,"'"'" OS -CV;.p 06 " "",,,-= 'o' ""i" l' "PUD"-' ''''''1-'1'' 

','-'''1"' '1' 009 'p "",,!-'''" l' 'PU"'" OP""''''"" 01"'" '"' ",1 """1"', " """"""U,,,," 
~ ~q"'''''~' '"1''' " "1''''''I'P!"! ,""""",'" " JJlSOO , "1"""'""" "'IM'IU 5"7 

H:lSOB IUd 
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http:OI'P-'.IJ


"p'''''';:[ - 01'"0 ,8" ,;;-¡; ~6W Qo ~nó]([ .' ]if¡L [st "'~'RI 

'1)"''''''1O,rgoo=- ,~,,, '" "''l',Q'Y ,'V ,í 0<:'-'0 "9"'D 'P ,oP"'"''B 

, ,• , • 

"p"O¡1" ''I"'''''''P' ""Cl'J""",I" '""'1"" 
•>P "I"'!ld"" '" 108>[ m'up",,8 'i'lO 0'-' "gU1U ""'" "" ti 0P"O¡ "" " '"N ,,"o~!-'jJ"'" riJoJ. 
" 

"""d"IJ '1 [1'"' i' "'iIq ~~w~!JJd:,p ""Id un" 5cp1U¡j"fl F2Uo"'<'i'Od, 'P ""fd "n '",!"uy',P 
" 

li,"",y-,,,,. >P "'''Id li "'P"'I';P ""''''''-'i--'",I" >P ~u"id "uY>r >/1""'''' "'"10" "18 , . 
'c-' 

-'''_\'!,,,I,,,, =1 "l '1' o.,,,Wi,,,," 01""'"" ''1' i' O!'""'~'''U'O '1'''1''''1"' "I$> O!''-':!'I' 

'M'''"'''' l' '"' "1 ,,,1 '~!Ot F no :a, l' ,,,sa¡J "1""1 He '3"" no, 1'"' 0!'JJJ:'tJ:r"' 
'"¡¡,,,,,,",,,,,,Av.i =r¡J>1. -;,; """'Ir '1 " Oj"nd"l 12p _, "1 '''"o,,,mul , 0""""'::1 

,,,p_~,,'I'O',J '1 "!' ,"'")'8-'0 "~¡P;T) l' ""'" opu"" '1' '"& "JI"!!" "ff'j1od,,,, " ''''/O'P" "3" 

'>1""!P"O",,,,,,, "f"" "i "'I""d",, i'l' "'""","" OODqlW 1" ,,~"'" mi 
"1""- m_ ,"e ."",d 'a¡ql1<uu3 ''I''l)~P," '"1 ",OS ;" 12p =<¡ 'i ".-'" 0p"u"""J"P ',,",' 

l' O!'''''''' 'J"''"''' "!"" '1 """"""'" ,,"w o.l.Jf¡h, ",!Ud"" "1 fWI: "'''',* l' >1JJJ:""{] 

-odp_~"" ,1" 
>P Ll¡lD"IG<»/! 'J ,8,u ",¡, ","""U "Í 'W '1''''':'' "P '''!q1D!!dJ¡"",,!M'oo J""" Oj "9~n!0"'l' 

'" '",i--'>1~1 ""'"'~ ;.-p 0;''''''5 W ''''~''' """'"');U"" i' ,~, 'ou"'" " 'o,~,"y;p
'!"" '1 " <Ji,,"dr~1 "" ~""'''''l('' " c!"'II~ "" '0""",'"' Xt"1"" I'P '1"'"" l' ,,¡iJ 

""Uta"", O!''''"''' """'"J" OI"M"" r' ,;j' 'P 0= '" ,mb 9"J)~~; """''' "1'1-'*" ~l 

-"""1" "'1 "P ;;vo A >JI,~,""S "=~U1 "1 ',' 
%ro '''1'''''I'''!' ,o,,.,s , "J2'0 '0 ap %,-0 '""""tl¡PÓ I"P %(:'0 l' '-"M "0"'1"" oy" i' 
,,'!,'uo""" '"-!iP "'1 :,p "9"'""-' '" 'P"1"JI'" " -"'J"" <>Í.o '" "'Hill '7 " CI""J",, ,~ o,","!", 
',d~qg"" un ,or oS,<1 ." ;o'JcP '"e ""''')!J Oí .o$ur "' 94"' OJO, i'"'Y 001:;,,1, l'fl ,,;J1J'i )( 

'¡l/, 1"0<1 ''''~JO-<dl' '1'''' ¡¡,.¡t'''o!l!., 
,ooq!,x"l "'"1 "'! 'P ""q "1 '"']0" "'P'-'iI;~ oj"nd"" m m,,1Ui P "'1'"'''' " "PU#'P 

SOI<2nd"" "d '""'" i-' ""'1'" w,¡" '" ",¡, "1 'C) ".~"U;>} "'f ''P !''''>[lel'w,_>:iJ """,,,,8 
"1' .i-",,!dJ¡ 01;.1"" ,,'" '''''!IFodw., """ '"i "14" "I''-'i1O ,~ O~~'J'P ,,,,,"du,, IJ 

'oF0'-';.1 i'f OP"'i"'" l' "' '""","'.. " ",ni" "'''"1'"'' '1"",,~' "j''''4
,"~u,,,"8 ""1 'P 1"''''" "91-'""!"_'1> "1 '01,11'-' =d "1""" J; ti """'i"' " "J!.' "1 '-"1'" 
"'-P4 ",ro", JII,'"'''''-''' '0'u'f'j! """",do" ,,)" >0<,_"," "1 Ji' 0l'1/ "'-"1'1 '" >1100W' ¡¡ 

1l:l!lOll 
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TEC"OF'~A<>'O"E5  B06CH "'1')1 

Lo< {,/gIl'. de b.'>",~~"" "~,,;"" ,,,ob~(í~ ,1 ''''f''r'.2 k ¡" p,eol"aÓf1 11"' "",¡';o-J~" 

mpl"do '" ti m""",,lo di' '" f"Dil,ci6,t """""lm",l, "" ftm,,"" de "'''' o m"i, ,(,",O"' 
Mno l. ,a.-4, ",)o, ,te .'''';~05 ~ ,,"'"",,"elO""'. 

El !,~i<'O "c,nand, '"" bala"" ¡R,,,,,,,, M"¡'r>6n P""".!) '''.'I'fC!, ti, 1" pi""", .. 
rrt.,j,¡[1Ones dolím'"", ,," 1'","" ,rfr<<J", i" o,II["CI,in ¡)L" prt,,",,,,"-<,, di;linici;¡, ", .. 

ir-enn del fulo,).." "'''M elj,""" "'''''Olb", de lo.' aCO", ~ht," al p",", U, 0,11["00" f-'" 
p"-"a[w",, defimc",.' '" ",1,"1, ,"""I,,.,m" 1'"",""mas ,"dep",""n"" de "[1,,,;10 "'" ,1 
",8"j, k /g ""ia.-" "" ,,,'d,t~ P'"""tllil1. 

3.10. Pro~':'"",,,, 

u" f"'"'5W"" """,n"",, ,¡,lIgaOO" I"""nl<, l" "" IiJg_! o ',"pli"'lJ1 en"", "'"!t.>a;, d, 
'""""' p._;" p'0~"bJe '1'" ""Jo"" """te".". u'"' "1,,, d, ","r;oo 1"". ¡ill"',llr "' 
c:/lh.".",i/<; y el ImporlF " ,.,~"" "~,",,Jo 4< ""'U", ,,""1<, 

'-'" p'''''''''''''' " ",,101,m 1"" el 001" ,,,,,,1 " 1" k"""¡',b,, '1'" '" "p". q"' sal" 
,,,,,,.trtO< 1"". !"r"i¡};¡y /g rU~8a","" "~,n,;o un hl'<' ""le; de ""puest" '1'" "'11<,<' "' 

""¡""",,, '" el ",,,,,,do ",-TI.al "'1 mio, "'''¡JO"I del "'""ro y le, ri"ii'" ''I''d}i"" de "' 
'¡'~.<"-06n, El ,"m""",le '" "' ",,,,,,..6" "'~ "",m', ""1 p"'" dei Ikmpo >< "",,,",, C",", 
un 8'"'''' ponnlm'."",, 

J,11-Jti.<""orimitmo .le in8"'so, 

L,~ "'trt',,, ""'""'''''' ",c,,"",," [l/an"" ., p,,,,,,-,,, !, ,nlnl'" ,"'., d, """'.riC!"" 
''''",,',,''C''' '''if""iL), '" el C'""" ",' 1.., "cI,,,,é&l<s orrb.n""" k ¡; emp"'" du,,~¡" <1 

'-~,MO, ';'''0/''' 4"' ",eh, ",ITa", de "'"'Ji""" pr"""'l"' ,m ,"creme"lo '" ei P"'''''''"'' 
",t, 'i'" no "t{ ,,¡'''''n,do "'" 11" ;¡porlaoo"" d, lo, P'''p''t.>"" de ,,'" p"1"".,nw y 

,,1", ~"''',Ii",o, p'",dan '"",h,do, ,'O" f.ahW"'d. u" '"0"'" ""'""",, '" ¡",I,,"" 1'" 
,1 ,'Olor 11lzo"",k,;" l> "'"trapamda reClbi"," por ,,,:iro,, dm"",1o "Jo, "si>m" El 

'"8"'''" " '·TflO"" lIelo, de i"'P""'" i1¡,,,,"mM , """Iuciollt" 

3.12, Rer-O,,,,,--;,,,iento .le """,,, Y S.oto, .\
, I 
"  1-0, w'tas JI 8i'>t"" "," "'fI',,,-¡;¡d,, ó._,lost -'", ti pnncipw del deven2';', " óe,1r, ".05 

1" Si<M",~" reconocidos ,¡ "'"''',,''' '" "'" se ""'-Xf ,1 ""O o )''''po.," de un me" o 

"'''''''', 

Hen'.'od," Je Gmin 0,--'20 )'~; Am¿';ca  ." ~'~."'''''''[,jacio,,,, 1. QUi'" _Ec,,,,oor t,kia< 33179"1,' JJI 9158 1; (1<)9833;28, 

I 
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-~ T."",,"' eo AOda,.s y F'J "D'€S I;"nl TECNOFI"ACIONES  B05CH 

~.1J. A"""d,;",.""". 

Lo> "",nd,,,",,,,"" '" ¡" ",", ,1 "","dc.Jor <''''"-oré'' u,,", parir "gm}iO<tim Ji los n"gos 
~ 1~""1'" cienv,do< de l. hlu""'!', ,, da,¡lk,n ",mo ",""n"","""",, ,perali,,05 Lo, 
1"8" '" ,~n..,,¡'fO ,"te a,,,,,,",,m,,,,'c op,,",,~"o (",lo, dE Cu"'-'"," "",","", ,cabido dd 

<1rtrTT("ave! " '.'8"" '" l, ""nt. de ".""Ita"'", ""d,"n¡, 1, lo""", ""f'" ,"' ... , lb. ""p"'''' 
no ",;sr" ""',,'""'''"[os .6n'n""". 

}.j~. Pom'ipo",u" a INMíaJol'ti 

, o "'"p"'" "''''''''''' ,0" ""'S" " io; ",,,,I..do, ;1,1 '1"'''''' en q'" " de,>," g. el 15 % ,"1< 
F"rti"'~'CH di le< "(J};,,!"<Icr,, '" lo, uHlii!.uLot; di ","!O,,,,,,",",,~ Jo es¡ahlfddo '" d 
Có,"go dé Tr.'.ruJo de 1, R<pubHa< Jil E"",Jor. 

J.15. Pmodpio do! N.godo "" M"",¡" 

Lo., "tad" ji...J>der", '" p"P"r"n n,,,,,,in,,," te _,,"'" 1" b,,,, de qu, ¡, ''''P'''''-"1" ,n 

""'"~""",,",,nto, y ""nt",un,. 'u, "'om¡;iQk, de "1'1"""'6n ","Ir, Jij p.,.. ro pret.n5i¡'~, pa' 
lo 10"1, 1, .ornp'"'' ,'" ,,,"' ¡n1'"crO~ r~ c"''''''""" de Ii'l"ia., ode =Ia, de form, 

''''p""mle "" "PfF.C,",~', 
J.16, E,IM.. d. Flujo. de .;'<rti~o 

En  el ,<t,do de jluj", de 'fr'üw p"'p.'""" ..,un el milo"" ,"'recio, '"' ~"Ii= lOé 

"g""",,~'''P''''''''''' 

•  Arti~;J.de.. Op.=tr""s: .'M"'¡''''' lip;c;¡, ,/< Jo ""P","" "'8'Ín ,J 001"10 ",,,1, .er 

camO OIm, 4eh"idade, qu, "" "",Ji.. "" 0J,l,.""'1itis com.o '" ;""",,,,~ o de 
./ir"'"""""'". 

•  A"j~ld"..,..¡., ;~""..,j';n: la.; de "J",i5idM "",.",",,,,;" o ,Ji,,,,,siciJ,, p'" oHos 

m,"", de .cli",,, , ~,plOA ''l-~min''"'' pcop"d.:.d, p,~¡¡t, y <"U'pa ", d ""O '¡"' 
,tp"'J"'

I, 
, , }'" I¡, •  .-tcU"¡d,;d.. de fU""''''''';"", .mv,dc.dI, 'l"' PO'QU''''' '''''m,,, ", ,1 ¡,,,,,¡jo y  

<})ml''''';'O" del r<'mmouw ""O y de las f'IillW'i que "" l'm/OR J>'rl!? dE [a;; ",=,,-'idts ~ de_~ó". 
..~\' 
1/ " 
/ 
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~""R__ 

- ,,~ 
~ "ones 

t1'I'M 1I0SCH 

•  HUJo, di: -¡u.;"'" eHl,odas Y """<1M "" ¡!,....,-, '" 'fo""'" y áe m; 'qu;"'oWn"" 
,"tmi!Jmdo p" ",jo<; c,,!", n""",,, y"" ,"ve"""'" a cmtu pJ.¡¡" áe gr'H 1<'1"'"'" Y 
~" ""1;0 ~gmH,,,_ ',.II"""io",," '" '" ""Ior, 

El D;t;", .;, FI""" " ~,~, hvo 'n !alir'" !k mm~,,6" "' '"fr,' "",d,:"•• "';" ,¡Il''''' ';'"do 
a <J'i' ,¡ ,,-,",1< ,krlllado 1'_'" la "PllCl<c'Ófl ,re l;¡ NICl-¡JiF "O "ft;da ,¡ ,ft,"t~, ")0" un 

"r"'" COn ',hlO "¡'"!'F'"''' al P'm"""mo (h,,,it,",,, ","m"""',,, P"i""""",' 1""" 
"'''1''''" i1, ,Wif'), 

J.lT Si"'.";"" Fi,cal 

Al mm liE !'" {,t..o"., Fi""",,",,o, l{, ".¡>rt'" "" /¡¡¡ "J, ,u,na de "''''ón ¡=parl, ,"' lo, 

a"to,,~, f,,,,l-,. 1, ''''''''''''' """''"''" q", "0 ¡"y aml'"2'"=' Inbut,";', qu, 1'''''''" 
ah1l1r Jo "'",,:¡Jnji"'ffám d2" 'mp"'" 

1.  GESTIÓN DE RIESGO J1N:-lNClERO 

ú> ,mpw.. es'" 'xp",,''''. de¡m,,,nuih ""¡,;o, 'f'I' g<-;hol'li' ,"",fu"'" l; "pl=(~ de 8151".,,, 

,re 1,re"uftwC>O". ""J,,,ó~ """t",,6>, ,"' C""ffi""'''''' y '"P'rt"";'" 
En", 1" P"""P'05 ik b""", admmHTa~Ó" ",,¡,con !os ';P'~~Iei; 

•  Cu,"pl" "m',",",n/< c'"' ,~[" ""_ 'probadas ," ","u!g""'" par el P",,,,,,,,,,, Y 
Cminle 

•  5, defi"'" polio", de ""''''''';''''10 te""", ~",¡<'ddoik, ,u,"",nre, par" ""gUl'" ,,"a 
g<>t16n eji",,"piJor ikl di",,,. ",,"¡m""I'~ d =go ,"' ,n,,,,,,j "'_0, ,Ii"""cim, 3 

"""' ¡'''"riJ,,<h "' ",nfrol.
~II •  S. "-""",u.,,, y "pl;o;¡JJ "'"ITo1 de diJ"d "'",,"''''' PO'" ''''p'M que." 0P"'''''''"'' 

" ",.Im", seg'¡n ¡as po¡iW". ",,"""'." ¡"""',~_"'''" ';¡,bkM",.
~V/
'~ [¡.; 1'1",,,,,,,1,, n,sgo< "" "' ''''P'''''''~' dem"m del ",,,,,,,IJo de ,'" p"Jp" a,~,,;riJ;jY 11m"." 4t 

} '>r', (" p"ot¡P<¡" ",p,j,," ik,Io.C1It "", 

tkrn'"~o, de Qmi" Oe_H) ), ~" .~n""c, '>Ww '"'"o[;j'ci''''''' ,. 
Qu;'" _E,,,do, ""'dax J31 797J .. 3il 9158 -t 009S )37::85 



,8, i.'[ 8&60 Oc 1.161", I 1t6L 1" "'FRL'"D'"'] -"11<1/) 
'P' "uo!"f~o",,,' "'-~"' ",ulliIV-,'" r. c¡¡-,-->O "9":1 "Jl "P"l"=CT 

'"0",''"",,,d "' " '1 "'"'""~",I/"JS,, sq'"P",;' ""'''!' r!d ,"ó ''''''''''''"1/
'''I'"j'' .."" ~ "''"'' W P"I'w",."CJd '"" "'P,w,."", ''"iJJ<¡ ."p o,","""',"', au'q ". 0N 

:JS mo U 3'WIOS oaOill:rd ua ~an"~1a 50UllllllDO SOH:I:JJ1 ." 

'f'J_'-45rJP'" I'''PWJ 8" 
."p ti 0[00'.1" 'P '1"'"'"3,, l' """'1""" "1 'i' """,rso,-IEIP " 01"3>"" U</ ';ou"U>lj-j 
-'''''1I 'P 01"_,' "'011"'. i' "'"""",,,","u"¡ 0P"!Iú~"" '",'''l"",~ :'P ""'I'1'4J'i 
¡>P ","",>I5od'IP ri 1"''''I''i 03'1"" !' "'" ~d",", "",d"" "l 'HHIDf "P "'!!JI"" • 

'''I'''_''!''" 1I 'O:~"J ""',", "'1'_"",,/,0>'1 

'P ""'!I ~"'~"'~o "'1 ''1'.,"8"" """"""-'"'" vd",,_" (",,,'W 1" '08"-,, OPO) f. ¡',m 
P'I''I'QU'HOÓ;;", 'P " .. "~" 'P ""m'" mm '"'"u"'" ",,,,d,u, '" ,~","¡¡",p ""-'¡/Od • 

""~"",-,,d ptij'l.'" ,.'" "'"'_"""'.ti ",¡, '_",1<...J """P_"'"' "",75"'" 
"'" '",,,", OS"",,,,, "1 '''''JO<" "',',,00 ~,&'" """,~,d ""d " ',,"")'qo 08 UO!JD'p,,,, 

'1 ap "'P'''' 10" -OJc!V"'" ,''1 " "90"1'" 'p ""'-'j """ ""'1""" !"1!J"l''i """_,,,! 
~"o'JVI~qu¡ '1"-','q1ll "'1"0''''" 1:;P "I')/j, -("""J¡! <q "", '",,,dJu' "1 >¡I «'1-'"'''' 
'1 "~, "9"111'-' ", ...;j,", ,,,,,,,,.1>1 '"" "P'!i"0' 'Oj "" "90 ,~'" ", :tr-"Pl-'1'l "'!-!!I0d • 

"~'''') d.", !",,",g '1' '""'-"~u ,mi' 'p ''''''':'H!,jEJ 

'01 "~, ,,,",,do,,,o ',''':''1''' '.o "","" l' '1""_'1'''"' '''U''I"'I'-'J''OJ 'f .."""" 1<" ,@ 

VI""" ",0JdJ,u, "1 '''JI'''''' "''''''''' 'P P'1'II'" "1 JIl~4"rwS ,"'id _1'''I''lV3 'p !1'J<j!IQ'¡ • 
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nli :XI 

"I'''"'J A """"'9 
l' lOd ""')'"""H '''''''''''''01 ""'N'O¡ 50! """ION ~ ,""'Ji, '1-' ""11 'P '1'''''':[ """,,,,,,,wd 
l' '" ""'q,",? "p 0f''''! "'l""'''"i '"P'lj""lI 'P "P"1'1 ''''''"'"'!j "9"'""1'5 "" '1""'3 
;"P'~!JU') ''Mlm¡ tI:"' '''I''P"4''> u,,,, "1""" "!""''" "-'1"0 ""'OS JI' 1"""''9 "'""1 "! 
lO" "9"',,""'"' ","~<OJ ~ jl:JJ"''J """"'''J "! lO" "'P0qo.<'¡, op" "1Ili '>o'",",""y' 'OF'" ~'''3 
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