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SALAZAR RESOURCES LIMITED
Certificate of Incumbency

The undersigned, Nick DeMare, Corporate Secretary of Salazar Resources Limited (the
“Company™), hereby certifies that each of the persons named below does hold the position with
the Company set forth opposite his name.

Name Position

Fredy Salazar President and Chief Executive Officer
Pablo Acosta Chief Financial Officer

Nick DeMare Corporate Secretary

Made in Vancouver, British Columbia, this 4® day of October, 2012,

SALAZAR RESOURCES LTD.
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NOTARIA DECIMA PRIMERA DE QUITO
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SALAZAR RESOURCES LIMITED

Certificado de Incumbencia

Los abajo firmantes, Nick Demare, Secretario Corporativo de Salazar (la "Compaiiia"), certifica que
cada una de las personas mencionadas a continuacién se sostiene la posicién de la Compaiiia
comprendidos frente a su nombre."

Nombre Cargo

Fredy Salazar Presidente y Gerente General
Pablo Acosta Gerente Financiero

Nick Demare Secretario Corporativo

Hecho en Vancouver, British Columbia, el 19 de Enero, 2012.

SALAZAR RESOURCES LTD.

Por: Nick DeMare, Secretario Corporativo
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Traducido por: David Behnke
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