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0NIL|BROS S.A.

POLITICAS COMABLES Y I{OTA5 E(?LICATIVAS

AL 31 DB DICIEMARE DEL2012
(Expredo6U.Sd6raB)

UNrLIBros S.A. fu! di$nu r $ Qutro . ins.ii'n ei r{ R(gNo r\lerca.ril .t ?7 n !uti!, ir 3 r 'i t.r
dumck; i. h cohpi;ir eni pR!!k pm t0 rbs co rttG dBde .$ i.d, dc nKnt,oan

Su Lt,niiA f,.inciprl di qli,Edo o l^ cidi(l Jc Quno, .n .\r. Nh6liL Su( ()tt( u6 r (.rnr

r r,.r,i 
'..,1c 

h,.rrl4. i,,'!r r h f,r.nf,(ttEnr+.dr ,ii.

l? {i,q,€'ih.i| !.n! cEthido\ e'rr.hd(j. (ll !$c uiorI{jurnninnsnniiF.no,llrli(!nno
.\nre linicinici6n r ls dHarado

z.r D.cr.ncidn ds cunnrini.n!,

l.s 6hdo' 6nrn.i!.k & h UNIUBROS S.A. h{f, i o ltflnd.s d..orn,mid !r h Ni,oi
lnkmaooorl ,l. IDft,nnda{ Tli&n l.h l.h lqu(im r lrRlirmi tf, didli O1lll. Fn h! llnns)
mnidx pr .l cDlsqo & filnn* ln'Mhi, Datcs dc r..nrxfilid,J (r \sl)l Lir p({orJo, o .[]tr!
incnanor. q,E N r. n:d a hnci,riatJr h(t.1i\niii{

l/r. Ghd.r nimcims de *cunlo i N Il; pim ks Pr6N rtr .l .,i6 rrmhdo ct :11 dr di.i.mhf ni tr I I r.

h siJ!, tq,n&N (chfi$mnrc piE K utilrklB Btr h,\dnnnm.(i d! h conninh (no n,
dhtqhh o en (t l)nft$ d! conrGinn I Nrrrr pm tis t,F$. px.i rt xnr r.dnGiJo cl I I dc rN(,,t,.

la cnados fi.ifticnx ,L UMIJDROS S,,t el ul dc &dflnbR drl 2otr_ rndon .6ftta fn b
.io,qhin on kh{ ]{i & trur., d.l 3rrl { TrqErdi^ dc (unt. . NlmMs tiuroniiir (f
ironrrL,L'leJ. lG orJ(. fudod .onsidcnd.s mn, ir^o d! nrroalr'(io rhrDcid xnkln,( 

'rt 
., o {

Jdnr. cn rl sccci,i 35 l nn{.i6 rliNlI |ranp,ms t^r,rl:(:Jrrr(Da,d(ksa\n(n^JchN tl

k t)l(lxnri, ,lc los faedB.n * riri dcdtr.n confomrdid.,,i Nrrll pu }rru\ (iujca que h
.nhirismdlri k ,.e .icd* rsinnfl cs \ N.hleTq BrB Npucs!\ 

",hqorn 
n h r!!kl

conlinm & L cinJid. cotr ct Irfa,\no dc ddcnnim, 11 ritMci ti , l)nassdD & iklui p4 d^ .Jr
f(mir rMe dc 16 shdc fim..ilnB.

lin ,,tmnin d. h tdm,nnncja\ hl.s $i kilnN I rutu,noi *N ierf lnsdos h Ni., ('ili7.d
J. ra nrfonnaci6o diir,niur i,t hlDoft. t(! cui,t* p.&id ll(sr i dirinr d! n$ ll( d6 li.xlc!



MIJ-TICAS COI{TABLES Y o.rAS FJOI,ICITTVAS

A I,oS ESTADOS flNAMIEROS

AL31 DBDICIEMBRE DEL2012

(Expredoau.tddlm)

.\ <DnNicilrr r &sc bm hs p6cipit$ polnlar coihDka ?dopftdN cD I pq)@c6, d€ $is.{rli$
6inDc'(6 Lihi lohic* hxn sido dctind.i o tun.n (tr L1N N r l),n pincs qr s. rr li !n
diciinrn dd 1n?. rpn dis Jc trNen urirasc i !rli\ t!: |[r,irl,)s luc sc tevnxn. !i\. qu. {

lrN6(inorliirdd,sdsUNILIBROSS.A.snnprtoddrrrcihdod.silu..hrtn{k(n.l!\c{d^,
naulrklos r oitu rcsulr.do dq4:l,.le ft,bi.)! ar .l p riryrn, I Jr rltri* Jc didno Ior d rn)
knnn*Lcl3r dc Jrklnbr nd 3rll. ufnx ($rt.s af?ncicr\ hatr \iJi, prltrf(r^& n(d,.on L
Nnnn{ Inkntui"tul de lDnrftlG6n t,tn{nci.'i Im r'!qud6 \ \r itrr* rnrlli,ld Otnti 0x hs

1. Ef..rivov couiy oE. dc.t .riv6

i. Mon.drhtm nlly&IrErdtui6n

lis n rid* inllutd cuL's ddnrs rauitrs d. Lr (iDnnih $uL,n unt,rado ti mndi &t.tritrtro
lrorlhin) prii.{zl cn qr la dnlJ.n o+? (.moncdr tudoul) lnx Gufot 6na.cin^ i pn$hi (,
(st Dctrn. d. 1,1 |rados u,i&x & \nr;ci.

ii. Tm6eion.: y s.ldog

I trs rEDr(rrG oi n!,nrd' .xr iich.c( \karnthNrJihrtr.ii ,tddjzn otornFFJ..{nt)i,
r igdncs e, hs f(rlDs (l( hi hns..in!} o d. td \ !ndir(\ m.lcrod.pani,hs quc * Laj 1urir, r
\ rhitr I n' pidiJ.s r $rnxncixs en hftqh euni& qdc 6urkn dc lx Lquidx.jiii & cshs rntrqcdoolr
I d. rx csrcEi x 1." .ih dc .xmh]. d( dcrc tc tor ditus I r?snlN ,nomdq\ d(Bnnudoi ql
lnomd:.nnDiro s. r(r,..o' 1! I

l.lld'c(irc r.!uieloa dc d!.& d nrltrrr xtuitlos rcbr os iN (* tiglrl,,i. (trp,tsiros ! !n(!,r.
6orErrN lnlllnh! qr d pin \ !n .l .!.n,x. 9n. s( f,L 

qlor hninnrni ii])nh n dr cn (khn o r ,
rllo dnrior x rc os$ r ot,.!tr!! b,trni,)s.

r,r qtrnhsrord6nrr ok. Nrnhs Fr cobDrn{:c yos r;rD.irN no dei, o! or prso, riio.,,
tmn bs.qrh..ri7in m un ,lmdn( i su \ iioi h,ritrle

L nN)di d€ hs r.'is { niLzxr en condrciones d. aiin. n.nnilc.. I t,d iorl).fies d.l^ cucnhi I,or
..lrhi QmeruG n. dm(, inrerss cuDdo .l diltn, ic lnihd( mir ntii d. hs nn iiir$ & cct ,,
io@aLi hs .uci h3 por o,bnr o i,!(r;l$ \( nrLld rl.on,, nonnxd. tritnm[, d nann]l,,r ti h{
Jc htu6 .n cuyr. ,n.ax Mllu'.r ndqx{o I tL nsb. por infl5$ rrdut (1,, 1,,\ inr(G-\ i,,Dli!i, .l
si .\n,neq s rnftnn.tnm rnsrc$ I,or inr!r\6 r * utdatr oril,Tiido tr hr !c !turii dicrr,.
c\.lPbp.nhsQcnhspor!!bfri..floph7,c rrQ d NqrEDic D d( t i ((.s iauthn nnnrqi,,
rt lrnodo d, ftiiri, t()n iosohn.t{r6hdclfl(]|rkNAde31rJiN



UNILIBROSSJ\.

PoIJTICA5 COMABLES Y ITOTAS EXPLICATIVAS

A LOS SSTADOG FIXANCIEROs

AL31 DEDICIEMBREDEL2Ol2

(Erp@do ei U, s d6h6)

.\r firxl .nrr rioJ. !)be et !o! ic i,nom.. lG in|,,n6 qr Ljtn!^ n! tn .rc ,L. po, ni,r
coixnr !s r orri oetrhs fo! cobni s( 6m prn dd.nii,ur j Q{. xtr!.i lido.ii obi(na . e,(
!o \a,ar r s( tulpcflblci ! $ jdsrriu ,Idh Ndcn . r Rs,ro<ti d! i,nrLtirk! oM ladl(h |!,
&u,ooJer\hl(n. tsGuthdo\

M.nici6n d .l nom..b d.l rcmminicnt-

l^ladd d.*&os 6Fssroiddr,.iitnrniertn\b.

Il d^h d( i(n!s r,tos coq,nn]l u p(cio d. iltqdsioao Di n\t^ ta i^r^ (ti(lhmdc
klkirDdN ()n h urnfldrr d.t x.Li\ !. iu p(5h m .. rcions dc tuDo.trrrni,qrL,i l(,Iark,for
h (h(o& r li simmnh iddal d€ .u 9uir .ono d. dcsnnnlLduno I rrin, nd Jdnonn !i ,1.
rchah,lhcnn, Jc h ul,icrid d.l ncdr!. cr .l €n, d. s{ n(qdo

ii. M.dici,j. Frr. or, con,Eini.no

D$I \ rd Ecddiflono i.ichl. los rdrN firx s (.rixfid.s rt (\r, crcr h .t+na,ci.rd
runuhdx, (riqxfr( xcumut,do d. h\ l\diJ^ lD! dddbn, ac {, \ rt..

I^s6nxdcrt rcr,erI hn.,!mi6nx s.1fifuhn i ($tud!\ o, (t |]Iiii!, cn 9qr r. tx{h(u.

iii. Marodo dc d+Eiri6. y rso de .rcpmiarn

Ii'l+nriaci s.eqifxnJndt ir (l co*. dc I)s idtlos mor* rus ;ors (ndu:ts { l,) t,ao ,t! nl
lnh 

'idl.nin 
h.,tncildo etminio ti,iql Si.\isrc,tsjn iLrli.i! Jc qtr( !. hr pn ucid" tro (n",L,rr

siE Dnlain. .i h Mr de dr?^-cuoa,o. 1 da 
'idt 

o vjor resiiuxl Jc !! 
^dn ". 

r N*. h d.prcKi;,r & (.!
*h! d. rlmi F^]r(i\i ,lh n nrE h nua?: afGhrn*.

,\ !,nrinic,6n f Drcnnh h, I);trcid$ perd} Ll! xcd,'s riir,r I hr m$! dc &pafiicih nutG
uiJrt c' ct cit.ulo d. h JlPftnc'no:

R.riru o v.nu d. rdvo. Iijot

Lru (,r|l.hn( (h mNos lit6 o oit<pnr lxk, ignlfinft i (lcl n uo. rcrdi& i,k tdn!r(. .( Jx n,
!& & !c (:tm obr,( bsr.idi)s (oo(,D,.!r tuuh tor,x (.,, !,

r,h. (iulgui( *,unch o l,{didx Enirxnrc I ii,ncnr, d( r ,l( Lnji cL i(it" tc,LuL,tr (,n!, tl
diturmi, lnrr d iq:iso ro F(r.atok J. h \mh r et inDo-.. ctr tLLb\ dct i(Jro) 

"c 
i,j.tL,r( n d

<ni&, J( rsurhdG cuxndo < dr d( bari !l r. ,rc

Ih adi fedr i,br h !u { iftiJm, s( Elirm L* i.iros rii(} prii J .
klA idirc haFo n'rn,l. uh prdidr lr, draldon {k vnor. Si .nn( n i.,li.nx d. n, tDsihlc Jcrn,- n.t



UNILIBROS S"A,

mllTlcas comABLES y mas ooLtcATtvAs
A I-OS ESTADOS rINANCIBROS

AL 31 DE DICIEMBRE DEL 2OI2

(ErpEado a u. sd6t.6)

vd(4 sc dimi I .",nl,ah er imp,,r! ftutrnbtc d( onk|lid trrilt iidedo /o Aiutx, (lt x(rir
nhlio d$) sn $ ih.nnr e, llb.c. S1d ffl'tr( r(u prtxtr. .$iiudo 6 iJerur, { Rlu. n i,\hnc
.i t Lix rt ,p,trtc rc.np.huc csrimndo. \ 

"c 
r!d,rK( unx nri&n rtr &

]n ionn? shili4 r' ! a tuhi s.btu h 9u. f nnnntu. sr .etLii sr Nnr d((finn, i.l lror rtr t.s
in$r{i$ gnpim& d nnpotu .n l,hG dc oda pnnjdi d(t inr!.hrio t! 8ruF) Je prnds nnnh,q
cu, !,Irrcio de lmh mnnl!)s cia$ d. r.nnrnediD I ror.. !n unx padJ, d.l in\rnfi!, t, sfl,l!, !n
p.nida slmiran:) s. hi dcdindo. sc nducc su imlbnr Q t bos d pNio n! !.na nx$5 t, N dNr r (k

rminxc6n rro( r s. (dft.iin(diikmmr M padrh oGdd6ioi) (l.lyxLr.tr ({'hn.n.

siu i ndrd. por Jdc.u, d.r \ xtor ic rtvi.nc n.nriornn e .|6Dartc or tbq d€t {'i$ (,, snri, nc
r.ti1.r alioqrdos) n illcurln hrth I cr$k,]n N'sd. d. nr.ihr nnpcEblc (r@r, tt( (r!
noor .o$x dc ,cmi'nci6i , rih. cD ctca\, (t! [F nn.umnos), tin n opeiir.l trl,nc !u( hrLtn:i.r,
dftnnmJo i tu !( htrbicn no.oaJo tr;sum |ti,tiJl lor d&rior, d. lxt r J. r.,iy, (!q], Je
env,t u, {ir &orei fii n!^t6o t. unx f{d,Ji Trr ddr;oo ,lc .ild. !c -'!ro(

cucnra Etu g.r y orr cr.trtu s, n1ry

Ias .uflrN.o,bcrcial$ rtr prs,r I o'.{5 ctrcn$ por fxR,i lio obt gdir\ LrMl$ dj co didond Je
.rcd,k, norules. 9k no ien inlrns, qL( !o s. ort,,i <D no
nu mdno r sr \alor n<,nLlg r.G nnt'rd d( lrt omrxs nnkmk\ dmomfldc etr D!{rJx
({n rlh * cinicnrn 1d6l4s d. Lt-\ usnJo h ks d( $rn6i, L(( c or h ridu nJrn, !: tN( i(
inn,.h:. rns grnrn.irs o pardjdrs Por crnbn, a. mondi crh.j.n * h

l)6pr* Llll (oniximi$b in., , r or n7!.,trt.. k nnhn it(4brtnodTrt!, (itrx .dDaiilotL
li hs & i'rRs rldiri lil srrb fir r rss (irdur.trJo Lf i .c6 inptior^) si esisren. n K , r.xu

hn unllando tr hs dr rkni rntd a. (\.rpr, Fn tis t(nn\ rr
mre { tud. ph.) lueodo d nnDftndqb del iircris krulke !D dht. !t rlnd, &,.n\ho
pnn.,h) dc lli.rrJoc pri h tutrlt.i dL ln{hcn,s .s c u0 Jiis penodo +! oujln, qk ct di(k, tc
rr.r I r^r, mofiTxllo so (Unddi no is iiorir)

l..l !is! | Utr rmpu.$o r lx (oh ref({nh li su'nl Jct innuNn, r h tuh po! Dxlr lvidrc \ !l nnlkro

r'l i'lll[$x, 0o! p{!* oftitlr sc bi!; er h udldid g 
"hk 

(nbulri4 q9{n,rr dua e e ri,,, Jl
(iltlxd so\ah]c diftn lc l1 (iL,l:d c,nhLtc. ddiido x L,u p-(id{s J(;Uris o u*i)s i$t!,rt,ts o
ded6bn: ! F^ndxr 9,'c mnd !u gn\aLrer o d udbt$. titpinrodch(itnpxnixrtr.oi.qno,t(t
im|I.no cooon 5e crctrli ! tr7fitlo hr hes 6sGtG iplrbe,lis at itil & uJx pdiulo.



UIIILIBROS SA
MLiTICA5 comABLEs Y NmAs D(PLICATIVAS

A lrs EsraDos Flitat{c[iRos
AL 31 DEDICIEMB&E DEL 2012

(Errcado d U. s. d6l'6)

Fl mnuab l]]rlrJ! i romc., pMn d( hs dir..nrh! arrc ti,i trnpon(\ qj li6nx J! titr icqro! ,
t*irN d. 16 6ft<Lis ri rlicn,s 1 sus hiss a}.n s <,aa.E,nliot!i Gory{,Js nno djr'cmotrs
krfrnfl$). ra t"n\ot Fn ihp!6ros dliodos s! nr.nkm pin rnh! Lii drt:Gu* rlnll,an{j 9!(
s. !s|n,n {u i,.l6o o L sr n.ii fis co et rurkr I tr$ x.!wr por imNcsix dirciiLtrn k ndro(n
lxn nxhs hs dir'.r6c,is rmla)nnrs luc s. $pc( qrc kluon li $nxn(, iqtql d rnrun,. r cuiqu$
d iJ, o aidn, rnql !o udlizl,lo l,! x.rn 6 ror i nt)k*\ ,H.cndor s. fjdo rl ,n[x,re Di\nn" .|[..
n,L,r. h 6N J( h r{'Eioi in.ai k' Lul o srt,nrdx lnnn. s pn,Lk qDC sr r.u,].rqr

dr,r t!tr impr-rE dtf{,lo\ !c 6i.r oj cntr li{hr n,h_ ti 9k \
i"rofru r s. xusu lHr rcnri{ h eqLu(i kn,,,t de hs firNri,1\ [\otd rnrunN Cuihtri.r 4Grc ie
rc.or,( cn er (ulhdo Jct lcd(^ti,.

flrini.(.!,or.aJ,,..,,'t.h ryot,..,...rr-.,u\,.. tr ! \ n!fl int., i i t.i qr. ,,! ,rri_,1
J, 1,. r nd...- 1,1 i + r.nm,qr?i.t i,trr,,trrNs...d-_i.4.i.,ti,,tnl*..tr

!. t. u.i.,-p., r. 9r, t,,.i. ..,, rn,h/dr., r.., a..r. .. !r
xpn,Erln ste pad(.r..& r.minrdo xt nn det nd,^t, n,I( d oE s in6hu.

r,s rror.s lItr impusk^ 3t $t,r rsrqadu p.r n44 si com. (doorq J( in,fusu r cMi,r dr
,@.n\ e n oe's. t(r(or,(n deirn,rtc k^ thivx t.rjmpuskts <,!Gdc.

r.rs pn{isbrt$ ! knr,i{r (umLr lx (irrpdn d.& uox.Lrtisx. n fn\dtu (rrisi tqrto nnlrdrr)
.nix,rcn hd, dc u! n,en, tA,do, $ t'pbi,k !+r L (irrxnh r.trsr qrc Jesnru 

^cdefrn,lrqr

(iBftr' sc 6|tE 1i 4q)cn.6 Jc rtguda. rdos t,^ txicticiq r.ornnrx quc dos l)rfu.rtr.h
mi llr{isdD,iercono.! uri cu.nh porcoLfi n,mo un din, si6 lidutrdn..@bluc * rtcitr d
rLml},ku r cl qloi dr h (rdr por coLft 0udc .c m.dido c,! iautidid. lt asr, qm\|n, ( c i
cmlNicr p(n\!tr k prffh ri .l shdo dr s RLs nch d. k,Jo EeD6n{, r.h.iotrr,lo.

s, .l ef.do dd ,rror trary.ht dsl diirb 6 !,*.i6a d l pF(ioo$ * &5.u6ai urttindl) um h*
i.nhldencMdoenEsdcnq,us"nxqu.tuncji.d,,tr.n,r(|n,nda.t!^d6s^sndarco\dctni$o
{iun ! so (otr.( ctd!:ouh. d n).ir! d! ttr fnriii,n, t,Rxtuno (t(. f^o dtt lion|, re kn{,(.
(rx, uu dxo in Rrn, er ct c{iJ6 ,lo ($,t,nLN

IlDF,r! monocido d,mo pbl rsitu J.bc $ h ,n!ir cninu.ni d( tNml},ho n($rio pin qRd{r
h oblj! r', tftmfu.,l rltut d. enn |trxt,,. i?ii$Jo (D (rtrk t(s n$sN r trs io.ctudunl^j
drGtlu'Jio6. aunio !( @tde u, nnNs<h un i, d fluio Jr cl(iro (5ritrxlo Im orrl,! h
Dbliuedfi pi\dn!. r, y.lor .tr trL!,s 

^phon, cr r atlx pns I L( Jc dEho 0tri!, J. !ar.h o

Oirc.imDE G coEi.nr€r

R.coiKini.nto d. indcor dc ldhi&dc. .djnji{



UNILIBROS S.A"

mLITICIS COmIALES y NOTIS E(PLICATiV,1S

A LO6 ESTADOS FINIIICIENOS

AL 31 DE DICIEI,IBRE DEL 20] 2

(Eieredo q U- sd6hB)

,!s nsre&r dc a(i!id,q:].s .rdj..&s v n$mccn
(oi,irilB rtuti, * ti (i6pi,ih \ qNe rudn,
nnrsb o d luc ct pq:o ai (diu do

s.x l,oh.bl! qr lG h.Ddic&.
rirbl!.. ,rd.FnJrh c,n.trn det

Lliqlso pdE a.t bknA sc Did. itrator h:o.illlc &
d. ncd( *os ti in hdun jmnksk,s {"r;Ltuj cd, ta ro,x

llt crirlnG sp('f'.,n dc N(n{nni.trr) runflknr
!u! [r i.]:r$16 {d rconmidc:

h ri lPrc.h{ 6'!h.I 
' 
Eor,r i4r

I \,,ntr,,,i,i! Lin,ri &t-Fn, htLr, nin

Rxln o tt n{r, \ \.kgarntrd,.tDdd, r

,r,!, ii.iut,nt (, |,rrD ,mut,lnl !' lrli
trq,. ri tr ! (,,n J! t! u,J r ti! r .
tuhih!n'ulLi,H.\cp(i$hi ndo\ f j i*ulld(,s

inclu(r.i h lino dc.i,'A(qr rtnarj(oJ o d 6ad., dc rlnih.ir

l4i nru , ga{a \ mri* .l.Gn, [isn (! r]tr
iKmdoi indepcndi.nnnbk dc h bhi .n q@ r tiu

,.6 qEo!+o!rd{ro@

'lirls t,x (xros porFn\km.sscennror o N.urhJ,,.riPn,rt,

(i,no nqnh lsmt o los.shn.r t]tnn.i((N io sr (,npmj los rN,s I llnDs_ hnpE' t(\*-." . y..1: . 
'.ru,.I 

.. i4,.. ,,i r.. .ruc / ,.rrr .i,..,. .., ... i..n,r..(.' , i Jr ii:!I| ;F x./. r. n_. . c

Loi ;!f6os r sx{ot nr !n*er d rnnNkarrt
h Ptir,udr(l Jq c.hP.iMckh \ 1a (inl4,i;
mur .l acii\o I l,n&d{ , Ftrgo J.i lh,n D dc
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6ix icicn s .l*ifi$J.! ilvlr m,,nitr. u (n,Lr,s.n n\Lrktos. h r!,,ts !,n ini.irt,nc L or(tkt,* rt
rxlor doMIlc, cur 

"s 
<\ror ,tc li I

nain.!., ,i Jiina.m4 i n..

.\ h rk),a& los dkttos lGiD.ien*, h a,npr in:.!ci!ttrinmrn!k

l, Cu.d por cobh.

"tu,1,lr1.rrr"",1. 
ritr.n.k,",..r.n.,.r,.,i.i,t<..ri,,i.,,.,..i,r

J, ,ri t. -.\i .r,.t".'.!.

l)1-"'***'"-*,*,,u 
h!.uc i! nn!(;rs.i,.,,Lnrrorr cu. Ap,tr(,rft \.o

D.rlioft Jc rdvG fin.n.ictu! .t co{6 anodbi-

L, ..tr..,. I i !.!r.. t.i \, J.r ,t i,,.i,,4n",1.i!t,, { nn,t.,J, ,,., !q..n"n,., r,,,, d,..r,

(rtcoi{luntri. d( o oni! 6..r," (p. r,,*",{rd;"(](\N." rd nlitudunni, irkat dd rrir.
th[\dd.,o,ri r.J!dn t,rrr-

$tr,4r " 'ldrtr\ )liL @^l

l.l H' ",.. ... r, l.'rl..t, |',. ...4,,,,,, .r.t \ ,,.

r.rr..ilt(,n,r,ir. .,i
s,h L(ir t hJ slnnlii\. n(sd,nh,los n t" ki dc nrct5 er<rn x ois;,ut i.t x(rc rj,h dqo

rl.,r,f4it1,,.tct.ttr..rr,n.,.,,.,.h,h.t,,,ti1d if,,Ji,,,.,.,h.!,.frnFr.,,.ti,r..il
.rtrk..,mr l^t.i.,.bnr.,,., u. it,.|!.t.,,i
rihddo.s( (,siJ!h.Ne rM o(r,.omeriil |or (i)nr (a dllud(^o d)I,n,. s( dtmidi qr.dso i h
..,,n,., d. 1rc. +{ l. na t..hfl ,n n ...rq,} t" .,t,,". r*r,mr. a ltr !

.n I o , ,,1,.,. r, !tTin {., i. L1 ..J! t.,tu . tr. t... r

Brir & u. divo finrncien)

Ir.rn| ,n Oii d. tr"ia $ fri!, tiin(kn, ft,i.xar(r..ueftto llPr*n to\ (ld!ho! ({na. ut.! \,Lrc
lG nu,6 dc ded!, del elnr nDm.k@. r rbDNarre (tr o?,m runrocht l,> ic$^ I t*(iici!\

' t.l,^, - *,.....'.rr ru,,. i,..,,.i1,
, h liftrJ.,tt ,,,r.rd

..., k,'n,,u,.t,_,d nc.i., ti!(. ir,
t, -,d.J J, r .!tr, . i:n.ia,,. r.i Lni . r.i i i{f.,i,,..,,. .,,,...,,,.,
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l^ {nror6 d. ,lcudi $n chsinuJG ..,ho pArlos 6ni.ciec d. d$nrfrnk,l s{ h {ihoa d(l

rrs in{tuoolr friakrnr i( d*'licin c.Dn, Iair$ tDeDo.nr it \11-r n/mt e..i crin!$ (i
rtsulrndos o coD. t,Nivi &f .,crx ndid6 xt .610 uGtjzedo

r$t^iw^ 6n fiec * driti.,, nmo rrras drri.nks r ru',os 9N h (;tnprii .,rr u t nct'o
inconJici.mr r Jfrdr su riluJe.i,in Jun rcxl mco,\ t: trxs.s nst\as (

,\ h r'.4,i dc t,\ *hd.\ rin{(n(^, h (nmpxir mm ctu n t.inmr! piNos finxncitrs Ni G xt

I/ts IA1\6lilan.i.tus {cftni((n iniciil'nen'c*.u <!i,,ndodckr.anor !r -- tur inditloo L
id.r i su n^rD non, o r cuahukr dir'c . lntr lqi n,id!\

oItu 
^ 

(rr. dc ros cosd n(!d6 r2n $ orruno) (.t ur!,
*hdDdcn:uLndnsdun.h r J(l .o!d...i d miro.to.le tx ne d. iNo,. "n-i-

P{iu ,ineieM 
'Gdi&3 

rr cosb .nodizaao

B,hde un pxi\o 6n.nci.re

lf, (innFirh d{ dc hi,i trtr pAnn lio,o.ictu si. I v,lo si- (\trnn. qncet.n !, .mItI tD ot,L]5qdouls <r h

!$ N.ribuci6n dc aivid.ndoN

I r Ji*iburi,in dr dii,ktrdor I n,s i.cioiish dc h UNIUBROS s-t .c EoB{r ! r,o trr t!!t!, o tlr
!.nJ,, nr"r,,,\@li' rp.,o'st!. o,,ctrlric txfi Li .in.!1

,r? Panid{ GIdronrr.s

Ia pdi& Accpci,nxl! * pn:cDh por sqrr.rno m L,s dr ot finrno.nN cundo 6 tu (eno p,ri
tqDddu uu .ohp(n.idr xdicioi, nd 

^ndinEnh 
inxn.i!tu d. L (i ,1)r1,r.

linf nhd6 EM(nor coms|Dddrnh .l ertricio tjmt ndo ct 3r & di.trmbn, Jc 2du: r,n Los

|tn.G 6bdo! 6mnc'u,! qucI (i]npinh h. p..-priJo dc eoedo coi h NItt, tm trs P\mt. Prh
l,x pc.ialDs inrtoc J. hNk !t cirnio. linxl2ido et :l d. JidmLn.d
lMdos rnmn.n&5 dc rcudrro (!. hs N!frs ltf,rtr,nrn* ,lt .inkl,itdal cNrig.

l)o!l!,rtr,\]irinnnniihapEpr.Jo.$Joidmn.icrs9tr( nfLn. hNrI.l?n6sI\ (>. i,rk,
ar h l'nrimro<t, !,nfrrna <rGrroodian il 1l J. dddnbn d. 3)t l r por cl ci.rcicio fi n,ti7d,.i
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6i r(ha. *xJn f dridib. m h Noh r otrs d! pnsmk.,6n I piidl]l$
li. tr J! li t,nFrn!n Jr i.,,. ! no.. fnNqi..,.t t..il.. \t! ^.r(rlDn"in o i, r d! urcn) Jr 1x t.

lj" rl c.v, d< !u. d ryrc (rn nb1! {r i,Iliirn, Litor nfu,.n lbos
.oncslo'rdidc pou\i;, F,drki,n, porh diriucii..aD cers,: (sul,rla:.

lllpn,rn, d. g,Ne^nnr i h Nl1l. lrIl hJ l\rs. io dcbnnitr6 qftG.( irrtios,|DrIo{Lx B' !.
t{ce$ri! l)r.\. ur rtnrilhd,oa.

rrn h Tririo,iD dc tai lblirics .i, rbtG qlr tGdha cn h Noh 2, h ,\dt!,,uuddi tcLc hrer F,.i,\.

lx Ni{nm dr ok\ tuds. r $ cnimi.i.tr$ r iLEi! s xjrht$ s,t in or l, c\a noch hsn;iu I !rn,,
tlcbc luL sc coN (Bo lmo iJsi!1e\. I a (\utrJo, nrls l)|Jri,j djrmr d( icn"\ c$inDd,F

Lis.ni,ni.ioi($ I iLricio\ {tnncs'rs { fri trv,br.uMlIrrnulr l.N nrN,&\ , hs erinici(Ds
qrhLtrs sr furoc!. .n d F;do J. h ulitn r FnoJos rt, n,s ri b disnh rf.ch h , rtFdodo
itu.l .uN, i lxn,rlos n'tNrud$.

,\ <Dri.trxciln * nfrrnhn tis e{imci.n(. r irrciiN srhEt r dG,s qLc h nhinisrnir, .k l
r:onF,iir hr utitihJ. m d ptr$o dc adna.6, dr t(x drcn$ QoEbter

1,1. D.rcdoro d. acrivor

\ L lrhi dc .rrrc Jc qdr plridlo. o m iqkli rcd- qur $ codjdc( n(.\x,io n iDalrf, er litir nc [h
l.nroi pin da.ftiri! d cxirc il!,in iidicio dr que ,li(hoi dnoi hubi.r $nrdo um dddr tirl(600 h oso & guc dinr alsln i.di&, { cili^ uni Ni nnci!; thl i uork 4{uremb[ n( Ji.hi,
xdy. s, is rnh dc xcft.s L,toli,iobl$ qu. !o goan nui* dr rfi(i. dc lnnaa ndqx ntrr.. \!
s,i,m li r.qHrbili'l l & t^ ututa,t s.dcndon J. crcctnn i h gtr(ad.trlc! d r.tno.

Dd.nninr si l^ :.rl$ t*i su&iJo !L,k!.n, nnpLci cL dQb del \{t!i or un, d. h m ii!
B'ocnd.iN & cr.rlnar tit ciloto dct !et.r ur tr$ rtlunr qu. h co,nliii nd.nni c lir itui^ c
.h1no tutr,n$ qk Jcl,.ialr {'rBir Je l,s onklLs gqrnllon: d( cridjn, \ ufr d\r <lc t6i(rn,
,Dr{nrdr p,E qlcul{rdyilorpft\.f 1.

hs drJiL$ por i.nn,n, (aftBda 0r un krrc sn ll.iirs rnknort\ v,n nkdlrt cuur,,.r
t! u.(n,. nbn, m lis !{imrci,f(a n,l,( { nlhnc IB,]t$b[ nrndurRto litr(lixdi!,(,{
a}rro r GUndG con .l Lh dd1xLr.trritn^!kdn.!!otrut,(rrrc t. (lr do hnxe n.-i! lio t.,

4.2. vtd. n.it d. .ctivd nios
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c.ho { d6.nht @ h Noh 2, L comp:liii rclis t2 \.idr ntil csrinidi de tos :.rvor
p.rnrlo mur. Duh e tl, (, mtl, rr rdninsM.ii!! &hn;d lluc k x id c
d$.rie 3iu{rnc dchid., it ,nD,.nimi.ik! r condi.io,e rcl ne}xid

I n & tL( ,lc .rh run4 s h !su.n(

a2M

.t,l Nt \s rr'R (,)Rx\lt

L n d.DlL Jc 6L .!d r.o h.,F]@,rj

])nNlsi<r! mesrncoLEbLx

49 a1

o)

@

(A 
'i,rt\lxn c, \dift rndi!n($ .k @trtu 1TB&r1hnsb,v,r6
Lrdr. rl t.idi6c e r,l{,Gd.s r./inp$ S,t.

cRrrDlt.o I RrBr l,rRk)

rxqr@rniI.rvrltnr, n.

vrrR l,,iccrN.\ s(n1l |Nl1'

.ir dc Dii.nhr d.t..
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,\nri.ipo Lnpud@ I h rtnb
(]l;dib hriubrio aios rtu ii.Bs

.uE W

L tr dtkuc & sh cudii is amo lisue

N12 Ut

L\ moi,nmbs Jr rcrnns 6ic tu.o, .on) ngu.i

412 20u

4A p\!

r7.98r
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Impkstu i h Rno lrr p,Blr

I'npu(1io il vior xsresido - I\r\ Br p4ir y

Rdocxns h tu6r dc impu.{or

IpnE.h . lr rnb Ecomcido .n to. sukldor

rilRNx' dcltrryrnDah dnr; ula:

(;r{oddi6ptr. o !)dMre
To.I g.e & inpu$b6

Lhi Kr.iliri'in mh L unLdrd $s,in

49 ?!ll

ltp .2!u

6ftdc tunn nnx ti L uddrd Fslrc c\ mm sipr.

(r'dd.l/Llirnrid \esi cridG

udridzd (Pa.did.) gdvalt.

6nri.t.r,.,nr!. Je,,,,tu,.,.

gp 2!ll

Inpu.*n, r l, (1r{ qrFd. i rsulrdos
'lohl (;ro fo! imp,r{o I h (rh

(l)

(, I)t otnn, xd (n dismsnrdci l(galLr. h hrif, |}n .l imnuc{D 1 L rcnh, sc <zleL, ( u. 11 "
{,b( 12! udlidnlN u,.a\ i .nrdbunnn r dd I1,, $ttrr hs urili.,rds stri.hr i drnxiAn'nr
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tr dmlhnir p:n los an6 ,mnir .s r ll d. &ienl'c ?ot2, ?0r1 rc !.k; Jr'cu!1is
,on|Dnri* ,rus imfk|u.n Ibpueios Diliii&s.

Dc cooramnJad dr h ttr Lo\ dtridtur?rG. !. su J(lxEci,nr rnu)t i. kd^. dcLo <D.ig,!w.t
\Jo!,ru!, t rnr! cl ri,o ml)o\nn,r nsuenq trnJ. quc n?r (otrr, nni;r,. li, h l4ddnrinr d.t
inlr6n, i h r.n( (l &r$p.nni.d! s ro.qrridtr.JdEissd,nxrorenrrt.ti!q)(5r,cru..,\
.l ,ukt|Ii. paainnoi r. dcrnn0rlt)

dr R.dar ,ud6o d.lix tryr.nN prm ct (;i{o s6st. qrc tm..n!.1 ,r aJ (t mi nri,mx rnrr iel
dn(!( unx trh Jd lrni, i. D!$in,no UMun,, _ BDll qu! sfi r.ioNnid<) & ( sD.tj( i I sl)

smrrrr6 Lrer.i(rcid!, riiul n{ilrlrn
rrduodo r,. inrc D$n..n, I jrluln o hsk

se (tdin6 er b.ndl.i, dc u(crii i< ur pu !\ F)(onut(s I ttr Mnri dct rnriA!, r L Rdi dc
n{ieJrd$, oudo ta LNnu.of,s frn,,.ir.^ (u!i.nfl, \ r u(ti&rA

Iart, nciprlcs EronnA rlbuhri3 quc irhd(! li L6 d hr

.. Anr.i,. d. rmrrcno r t. R.nE
,r\ i,x n,..n(\ itri 

'dqs llxlfnr (l 3! , dc l(B in!r\*
xnic,po n. h0dNo a h R$h. rrdro dicipo F.dii s.r
.i utr rro(dnric tc t!. $ (s\ dlLidmcle n\ririoJor

c.lmpu.do VrlorAlte.do(!V ).n S.ilcio. Fi..ncicnE:
,rs n n icio\ &m,ciqi^f sh\anlsrrdlr,J.r\'\.

I i ftrrr ,1. ll1iiin. nnnnr, ddcnrrcknr I rt. ,JNln, hbri;i. se

IDl€nN SRI r n)khr dnmldaD a h\ $&udodd rnufo.n: J(

]i i,fonnxd,;r 6n($(h a ; d ci;dr !t. G61d1

c,IntEtuahs,l . d. Divi.r. (IsD)l
lf.lc,w,Jcquc Lr !,nribu$tr's m hrur xl.ni?do a urrrr.mo lidib n 6undo dc r,\L(Jo
r h R.ih. d Isl) pisin! e' ii\xrtu.!,ncs Jc ,nrcrii pn@, i$uD,s \ t,ona d( cipn donn,,tet.n
5 tulos s,gu,c s xl l,xs., h ,\lfrrnishcitu tubrtq f,6ji soti. r'J JiI.nJri Ll <lor,tu.rnr (Lt

mrpuBlo ,rcdrx!tr r, emisinl Jc unx noh ,.1. .rdn,, tbreonc ocgcrabte etr cuitgt(d !dnt)" I !trc
-,,1s.. .rzJ.,n,?"f1'' h,, ' ... k!nl..(

t lnpncro . lc .crivor cn el qh,ioi
li! nEun(nnr h h;r; de sr nnpusr, Jd o.o3+ o ,lNd it nlt,, 9nc { }pLi r 14 r;816
Llislx,n c .D m&hds .nciq.ms r dc i,trcNlks. pfr ct .do d( inleF!,rcr or \$,ri ri
,ro,ni.itirJ* dr F-inN aNflt6 h h;tr {'; det 0.:}r,..

hoJh ar s..!n,i.r( r{dii.
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r)f isLl'nm.4^D krih F.Jd {r Edudde mank D6 r! I rotr.,. h.i.h tt,,.r,

a. Aih.i6n d..rt 
'i6. dnini.n:do(.:

), ru-1 thneni *h L hddi !u.fiF. J m,n,,. m,\u,

lll \lllJedkEmbEL ,t.l( on prE, Eho"n.,.ln {^!

J. hs {hutr nd.i\ d. ktr

lidibB c Iq)rqoR s.1,

&12 4t

rnosrcion.r * I n(qnr ci (ndcioili trfnit$ dr turqtto

Ii opnil ift;l e{i frnrPl'sb dc h .isriDr ii,ni:

Ftrf,{nddN.(rur lilor ootruml do rssr

Pri! !le,
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Noni P&ich Bunos ( hbEn
l,r;s ri@i.do Bunos ( !t,r&
t nirc.i,ii y lidi.iM .k hpnaG pRoDt.tDtrr cir r.nrr

L Lr 4 C,hp$iN r.rluieR que por lo trnos d l(fi, dc su usIJ.J li{unh xnq sq,ptuMnrtu)!
trmw Rlqn. r ttP,,rd c/r ir ru.."-. f,F.r, i.,j^", 

"*.' 
tc x.,,in..L...\,?n!..,, i,.. dr h(uo,T dr L r.;npmn n.i. t,u.r. .,rdrDiih nrn rblrtE l{nljtlx rutu

r)]ir \t,rl,rxi(; sfo(D, .\D\flNr(rtr!](i\, !r_Ni \iroksr

L n, c mp6kr i o r,, q\ry|

a9 44
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EnN cl 1r d. diifhE dd 2ol2 y L r.d. dc misi6n Jc 6b! csb(ra atu.ics (, iL ll1f- dd 2olt)
rc e F tui.m 6dfi. qu. m L.,pi.i'6d dc h 

'dminih.i6n 
dcL cor{{i4 |xri.m r6d u cado

siBnifElno iobr il.ltu 6h&s 6ffii.m +c no s h.ran srhJo 6 nl Di{lE.

\rR()BACr0N DA r-OS l.)STADOS IlN,\NdE*irs

l^ aed6 Gtumi.ms pd d nao r€mimitl d
(:.6cii dc h Ca.plliil d 12 & rbdt.ld ,tl
rMr d.l 2013, !i, nbdifidiqq.

&, 2012 llf &lo aFn,bdR
por li Iunh & ,tdonh. .ri


