£102 TId IYHMNIIDIA 3d 1€

SOOYHYddS SOEITONYNII SOTY.LST

“¥'S OTATIOMINI OTITD ¥THYITIHONI



EDLISWESICN 9P SOPTI[) SOPEIST SO 2P S8IB[O] - g

soward sopeidace sjuaurelousab sajgqeuoo sordioutzg - sorasad yoynd
BISIOUEUL] WOTIBULIONI]

P SSBUOIDEILIIU] SEWION sef ap elerdurco ugrsiap - AT

IS O[R100WN] O]217) BLIBI[ICOUIU] - oamoun] ; elreduon

!SEPEST SEANJRIAIqY

sopeIedss SCITOUEUT] SOPRISS SO[ B SBION

oanjoo)e ap solny ap sopeisg

orucwred [2 us SCIQUIED Ip SOPEIS]

sareibajur sope)nsal 50110 4 SOPE)NSII 9P SOpEIST
EISIOUBUL UOIDETHS 8P SOPEIST

sajusipuadapll SSI0)PNE SO 9P SULIOU]

*IDIANI

£102 TIT IHFINITDIT IA 1€
SOdYH¥dIs SOYIIDONYNLI SOOY L83

“¥'S O'TAIDOMINI OTIID YTHYTTIHOIANI



IDPEenod - 03
oo mos Sogimezre[ed uosiapal
UI0D I0PEND [P0l ensSIUIUpE ([IeUl-3
691-9¢¢¢ {Z £65)
b1E-SEST 1T £6S)
012-10686 (6 £6C) "SHI
COE RO I2UaD SEIUISTIE JTIUBY IR
oABUIE], STV & AE-01d IBZR[ES COSIOUBIY

BTIGIPNE 3p uoindo exgsnu eied eseq eun xeuciodoad exed epeidozde 4 sjusoyns

2 oplISlqo sowsly Snb BlICIPNE 9P BIDUSPIAS B] Snb SOUIRISpISUc) ‘'SOpeIedas SOISIDUEBUY
sopeiss 50 op [eiousb uoelussard B] ©p UQIDBN[EAS BUT OUWICD ISE ‘SO[QEUOCZEI UOS elouaIab
2] Iod sepezieal S9[QEIUOD SsuoraEwNsa se] 15 A soperderde uwos sopeonde pepIIgejuocs sp
sordoutzd sof 15 ep ugenEAs B] a4n[oul uSIgquIe] eLIolpne euf) "enredulo Bf Sp OUISUI [OXU0D
[°p pepiAnos)a B 21qos ugruido eun ressxdxe ap opspdoad (9 uoo ou o1ad 'SEIDURISUNDID SB UOD
opIanoe ap BLOJpHE ap sojsnurpssord eussip ap uy (8 uco 'sopeiedss SOISIURUY SOPR)SS SO
op o1qeuozel uooejuasald A uoreredsrd e ered 'erreduroy) Bl ap SSIURAS[SI SOUISIUT SS[OIIUOD
SO[ UCIDRISPISUOD U2 BUIO) IONpne [2 'ocfssll [op UQIDEN[EA® BISS IEMDSs [Y 'I0I1S O Spney
e opigap ‘sejueirodun ssuorstoisip uebusiucs soperedas sorauein) sopeiss so] 2nb op obseux
1op ugioenjeas B] opuafnour ‘Iolpne [ap owml (op uspusdsp sopeuoIS[Es sosmpaooId
so soperedas soIlsioueuy SOpPE)S? SO Ue sopejussazd ssuooe[ASl sp] A SOpES SOf
21gOs BIIONPNE 2p BlOUSpIas Isuaigo ered sojusiurpaserd ap ugonoals e spusiduiod eLIoNpne
pun seuepiodul S2UOISIOSIP USUSTUCD OU SOpeiedss SOISIOUEUY SOPERISS SO[ 1S @pP S[gEUCZEI
ezoeo lsusigqo ered enoypne eun sowaoieal 4 sowenbruerd snb 4 soong sojusnuizenbar
uoo sourejdums anb usismbar enb sel ‘cjusnuembasy 4 BLIONPNY 2P SS[EUOIDRUISN]
SEUIION U0D OPISNOE 9P EPENIDSJS 9nj BIICIIPNE BIISSN) "BIICNPNE BIISSNU US sopeseq sojunlpe
sopeiedss soIsloUBUl sopeise sof =1gos uomndo eun resordxs se pepiigesucdsal exssnp g

TSjiapUsdopUl I0)IpE [9p Pepgesaodsay

"SEIOUEISUNOIN EB] UCD OPISNOE 9P SS[QEUOZEI SA[EIUCD SIUOIDEUINSS
ap ugioeioge(a ] ‘A 'seperdoide pepiigeluoes sp seourjod ap ugoeonde A uploosles el 1012
o 9pnely e opigep ‘sejueirodun ssuorsiolsip uebusiuco ou anb sopeiedes sorsoueul] SOpeISe ap
arqeuczes ugepssad £ uoreredard el eied SSUBAS[SI SOUISIUL SI[OJUOD P OJUSIUTUSIUELL
A uptoppuswesdun ‘oussip (2 cednpuwr  pepmgesuodser eisg ciopenog us  sopejdace
sjusuwersuab sorqeiuco sordipunid uoo opisnoe Sp sopeiedos SOXSIOUBUY SOpE|SS SO op
sjqeuoczel ugiorjusssrd A uoreredaid e rod s[qesucdsaa 5o eeducd Bl 8p UOIOEISIUNUPTY 27 2

SopEiedas SOISIOUEN]] BOPEISS 50 2100s UOIDENSIIILIPY B] 9P pepligesuodsay

'[I Epuaioel ¥ ap sodnry osnuodiapiy
ISP SOPBUPNE SOISIOUBUY SOpEISe sol oucciodord sou as ou =nb eoput anb pepaares
run uco ugnido eun susyuos anb swrcul omssnu soumnue g£lQg [Bp odewr =p 71 EYDS)
uoo A BLIOIIPNY oP SS[EUCIORUISNI] SEULION UGS OPISNOE ap S010sou Iod SOpelpnE uoisng eyds)
Ese us oprunuis) oue (@ 1od £ gIOZ (9P 2IUSDIP P [£ [@ OPRUNUIS] oue (B sajustpuodsaiics
sopeiedss solsloueuy sopeise so 'seanesidxe sejou senjo A seaneoyubis seigees seonod
op USWNS3I UN OWoD [Se ‘eyds] BS9 Us opRUILLIS) oue [@ 1od oanocele ap solny sp £ onrounajed
[@ us solques op ‘soeibenm sopejnssl sorjo 4 SOpPE)MSaI 9P SOpEIss sejustpuodsaiioo
so] A £[0Z [P =SIQWSRIP 2P [f [B EBISIOUBUL UG0S ap opejse [@ uspusidwos aub
7'Q O[I00WILI] O]910) BIIBIqOWIU] Sp sonum(pe sopeiedas SOISTOURIUI SOPE)SS S50 OPRIPTE SOWSH 1

‘SOPENPIE SOPEiedas S0I9T0Uen]] SOpESY

7102 19p odew sp g1
"Y'§ O[9o0WU] O]9 BMEIIgouu]
19p SEISTUOIIOE S2I0U3S S0] Y

SILNITANIdIANI STHOLIANY SOT Id INHOANI

SsoUISHgBog:
C



lopenad - 03nd
Ja ur00Soqrerrees uosiagal
UI00 I0PENII[2PEIqIIOTNED SIUTIIPE ([TBTI-5
691-9657 (€ £65)
6IE-SZST (T €65
01¢-10S86 16 £6S) 'SIL
£08 I0 Isua)) ssaulsnyg JNUeRy JpH
OABWIE] SINT & -0 H I8Ze[BS DISIOUEI]

‘ugisiagl exsanu eied se(quodsip UOISIANISS OU SOPEPI[OSUOD SOISIDURUY SOPEIST
so] enb soursuionn ‘oBIBquIS Ulg  "SOSIUIODISPI] SOPRUOIOUSUI SO] 9P SOISIDUBUI SOpEjsa
SO] UDo SOPEPIOosuco solsicueuy sopejss teiedsid sqep W'g O[SI00UIU] O[S0 BIIBIIGOWIL]
'‘cue) of 1od ,II Epusioey e[ op sodnry, & ,ouf epusioey B[ op sodnry, SOSTUIODISPIL]
SO[ @p oLEgousdq op 4 SOLRIONPY SOUD2IIP SO[ 2P 00l B uspuodsairod enb seirerpisqns
uUa SSU0ISISAT Uensenl eluediios 8] 8P SCISIOUEUN SOPEISS SO ‘§10F [9P SISO 2P [E1¥ '8

‘erreduron B] Sp (SOPEPIOSUCD ou) SopEeIEdss SOISIJUEUT SOpPE]SS
so B uspuodsariod sojunlpe SOISIOUeU] SOPEISS SO '0]SCO [B SEUIBIPISHNS US SSUOISISAUT SUS
BPTUI SB[EN0 50 U2 (Sopeprosucs ou) soperedss SOISIOUERUl sopelse 1ejuassid apand ustquie)
BIOPE[OIUICD PrpHUS BuUN ‘0BIequIa UIg "RPEPI[OSU0D 258 BUN SIGOS UBIOME[S 95 SEIIRIPISONS 12
souolsiaaul @esod anb peprjus BUN 8P SOISIDUEUIL SOpPEIS2 SO 'sajuabia JIIp sel uoo opisnoe 8 ]

EOJIEAS[oI SOUnSY

*JIIM — BASIOURIIL] UQTORUIION] SP SS[EUCIDRUISU]
SEUIIo) Se[ op Ble[dWoD UQIsIsA B UOD PEPIULICIIOD 9P ‘BlJ3] ©Se U2 OpRumuIs) oue (s Iod
oanjooye op solnyy sns A4 omrourined 2 ua solquies sof ‘ssuotoeiado sns op sopelnsar sof A £108
[SP SIQUISIDIP 2P [£ [B Y'S O[@I00WU] O[S1D) BIIRI[IOLIN] 9P BISIDUBLI UQIDENIS B] ‘sejueitodun
sopadse 50[ sopol Us ‘Suswsjgqeuczer uejussard | opeared (2 us sopruocicuswr scpeIledss
SOTISTOURUT Sopelse 80 'g ojerred (2 us sopRUCIOUSUI S012aja sof ap A § oferred [2 uS OPEUOIOUIWI
ojunse [op scopeauep iysxe ueppod enb sopspe sol 1od oydsoxe ‘upnmdo enssnu ug ‘g

Susipusdapul IONPNE [9p Uoid g

‘sojoadord solse U0D SOPBUCIOR[SI SS[EUCINIPE sepipIlad
migns ered ssucsiacid U ‘SELIEIPISQNS US SSUQISISAUI SOS 9P IO[EA [9P oIouRlap [@ Iod
seprpied ussoucsel OU y'g O[2ID0UNI] O[S17) BLIBIIGOUN] 2P soperedes SOISIOUEUY SOPERISS 50|
onb SoWeWIONI ‘ojue} o] 10d 'Z[0Z [2P SIQWISIOIP 9P 1€ (B soaneoqubis soanebau souounned
uejzodar & senredwon op erouspusjuiadng el zod opeoyes sjuspuadspul (euotsejoid un zod
SOPENPNE UOISN] SOISIOUBUY SOPRISS soisg "ZI0F 9P SIquSIp op (¢ (¢ seusipucdsarion ]
epuatory el 2p sodnry,, 4 ,ouf epusiory Bl op sodnry,, SOSTWIC2ISpl] SO 9P SOISIOUEUT] SOpR|Sa
sof gucipiodord sou y'g o[@00UIN] O[317) BIIBHIGOWLU] 8P UQIDBNSTUIIPY ] '§10Z OUE [@ Sjuem 'g

So[(EIU00 SOIQIDUIId € UOIOBIASS(]

*010% (9P IUISIOIP 2P [ 2 OPBUILLIS) OUE [B Sajusipucdsaiios SOSTUIoaapl] SOPEUCIDUSIL
SO[ op SOpPEBIpPOE SOISTOUEUl SOpPERIS? so] opruckoioderd By SOU &5 OU SULIOJUT OIlSSNU Sp
UQISTUIS 9P B0 Bl Y °,.JI epusiocey e[ op sodnry,, £ oup epusioey Bl @p sodnry,, sosTuosieply
S0 @p olIelyausg 8p A SOMEIONPY SOUISISp SO 9P %001 [B uspuodsairos enb sewrerpisgns
U2 SSUOISISAUT UBlSanul erueduion B &P SOISIDUBUY SOPEISS 501 ‘SI0F (9P SIqUISIp 3P [E 1Y

TS0UED[E OIISSN € UOTOEJTIIT]

UQIDEMUNUO

102 [2p ofew op g

“¥'S O[31o0uUIu] o[3}D BHel[IqouIuy
:OP SEJSTUCIOOE 52I0USS SO[ Y

SSoUISNGBOLE:




JOPENIY - 01y
Tiezieed Uosiapgal
OO0 BIISTUTUIPE ([TeUl-H
691-92< [T £65)
61g-cree |z £68)
01Z-T0586 |6 £6S) USITL
©0R 'JO 1ajua]) ssaulsnyg JNueEny JpH
OLBWIE], STIV] & Le-01H IBZE[BG 0ISTIUBIY

221100 834
I0)" I0PENSA2psd

IB652 ON 9IE-AYNU DS "ON SOUISF

saiopeuos) 8p [euoIse) onsibayg se10}1pny 2p [euoroe) onsibay
BLIO}PNY SP UOISIAK( 01008 "EPJY "BIQ iopenag [9p
Iezeleg eziere wosragef yw g A dnoicy Burynsuon ssauisng 904

,;J'rf.a,tf' fu«_ﬁﬂf&}; fsouitng Q_vg}

-opeiedss 1od pinnus as ojusureibay
ns £ oursjuy ouengrl], usunbsy op Lo ep 1od seplos[geise seleINgIn ssucwebige sel sp
obed 4 ugrorunursiop e 21qos ergeduics 2] op ai1ed 1od ojusiuduno [2 81408 SUIOJUT O1)SSTH ‘B

TOOENOI OJUSTId NS 3P SUAOI]

daaad da

Ssaulszﬁo%7



BOLIZWUIRSIION S SOpII[] SopeIsT S0] 8P SaIe[o]
soraaid sopeidace sjusureisusb saigejuco sordiouLtg
PERPIIEIICST) 3P SEURIIOIENDT SeUIION

piecg Iepuelg Bununoooy feuoeUISiu]

EISIOURU UQISPLIIOUT 3P SS[eUOIOBUIS|U]

SEUIICH SE ap Bie[duwiod UugIsIaa ] op ssuoejardiaiul
BISIOUEBUL] UOIOEUIIOU]

3P SS[BUOISEUISIU] SEWIION Sl op elepduron ugisisp
"Y¥'S or8ld0mIu] o187 BLBIIqOuIN]

$sn

soward yond
odN

5%

JdIINID

1IN
olatoouny / etueduron)

ISEPEST SEINJRLAIGY

soperedss SOISIDURUL] SOPEISa 50| B SBION]

oanoas op solnyg op soprisg

omowtred (9 U2 SOIqUIED 31 SOPEIST

soreibanu sopemsa1 sono £ sopenssi ap sope)sg

EIDIOUBULY UOTIOBENYIS 3P SOPEIST

‘EDIANI

£102 TIAd IHHNEHIDIA IA 1€

SOOYYY4IS SOYIIDNENII SOTY.LET

Y5 OTIIDOMNI OTIID YIMYITIHONNI



[EIQ'}IQE BIOPEINOD

018113UL) 0IBLIBNY BUEW 'Y'd"D

18°885°088' $2'116'068"1
76°969°L0S 11'129'B5%
£6°968'909 11'128'15¥
00°008 00'008
68'C89'2i0'1 £G°E32°826
08'8LE'F#S1 0Z'BLE#S1
02'8LE'%S1 0Z'BLEFSI
69'LOE'BI6 ERTI6ELL
F9'6ET ¥ ££'969°L
00'BE1 IT°eL
18°'I¥8'88 20'GC6°821
P 69682 ¥8'981°%E
¥1' 1867008 £0'120°'£09
FATIT EI0E

9P SAqUISIITP 9P 1€ T

18'28E°085'[ $2'LIB06E' T
$2'S06'528 $B'08Z°£28
PP'GOE'ST PO LE9 I
08'665°018 08665018
I LI #9L 0%‘069" 198
POBEFF 2E'0L6°6
06°5E9°08L 15618 6F5
08°881°11 288091
£F'612°8 c2'8Ly

Z102 E102

TTOP SAqIISIILP 9P 1€ TH

61
BI

Il

11
01

W0~ o,

TBION

(ebe1 smemasarday
[2oxey e1reg oipeuby |

OINOWIMLYd K SOAISYd TELOL

OINOWIHLYd TY¥.LOL
SOPE[NUINDE SOPRINSSY
feoos enden
(oyunlpy opejs3 sseaa) OINOWIHI¥d

SOAISYd TYLOL

STINITHHOD ON SOAISYd THLOL
sopuapp soisendwr 1od soatsed
SALNILHYOD ON SOAISYd

STENITHIAOD SOAISYd TYLOL
sausni00 soisendurr 1od soatsed

sa[RI0gE] sauceHa0
refed 1o0d sejuano seng
S2BIDISWI0D EaI0pasIsy
seIsiouel) seuctoebugqo
JILNITHHOD SOAISYd
OINONIMLYd & SOAISYd

SOAILDY TY¥LOL

STINIMEIOD ON SOALLDY THLIOL
sopuapp soisandur] 10d SCAUDY
SBLIBIPISCNS 112 SAUDISISAL]

STILNIATHEOD ON SOALLDY

STLNITHHOD SOALLOY THLOL
saquaios soisandunt 1od soanoy

Ie1goo 1od SEJUAND SR}

SI[RIDISWIOD SI0PTa(]

sajuaeamnba £ oano913
STINITHEOD SOATLDY
SOAILDY

{sesuaprunopejsa saie]op ua opesazdxy)
2102 X £10¢ T3 IHHNIIDOIT 3A 1€ TW
YHIIONYNII NOIDYALIS 3d OO¥.LS3

“¥'S OTIIDOMAINI OTIID ¥IHVITIEONWNI



[eisuab eropeon

Oladians olalianoy e!]E%"h"'d':}

(16'S1) (yefag)
|lgv'vEiET) [(12'620°6%)
(8% FELET) (12'690°'5F)
(a1'901°8) gr'gigon
(ze'geg 01) (B%'06D°FE)
(FE"ZDE9L) (g0'gg08L)
DE'TTI'BL LL'P28'6S
(g0'29p el (11'ged o1}
(B0'Z8% 1) (Z1'ges o1}
2108 Ti0e

*[5p SAqUIBTOIP oP [£ ¥

a1

&e

1<

0e

[ebar siuruassaday
[301B[¢] B1IBg Ol

uptooe 1od (sepipiad) seloueen)

B10) [R1Ban BlaU (BpIpIad) PRI

B} (EPTPI2d) PERILL

Bju21 B © olsendu]

geroueueh sef a1qos soysendun Sp ssiue PERITLN
sosaiba soxip

goga1bur so0

eaneIsdo pEPITIL]

SOATIEIISTUTLIPY SOISED)

(sosuaprunope}ss sarejop ua cpesaxdxg)

2102 & £10E T3d THIINIIDOIA 3Id 1£ T3 SOAYNIAHIL SONY 50T 40d

SITYHOILNI SOTYLTASIH SOW.LO & SOOYLTASTE 30 OTY LI

WS OTIIDCNINI OTIID YIHVITIEONNI



INMOBILIARIA CIELO INMOCIELO S.A.
ESTADO DE EVOLUCION DEL PATRIMONIO

POR LOS ANOS TERMINADOS EL 31 DE DICIEMBRE DEL 2013 Y 2012

(Expresado en délares estadounidenses)

SALDOS AL 1 DE ENERO DEL 2012
Transferencia de Resultados a otras cuentas
patrimoniales
Utilidad (pérdida) neta del afio 2012

SALDOS AL 31 DE DICIEMBRE DEL 2012
Transferencia de Resultados a otras cuentas
patrimoniales
Aumento (disminucién) de capital social
Utilidad (pérdida) neta del afio 2013

SALDOS AL 31 DE DICIEMBRE DEL 2013

. lgnadio Barra Marcel
Representante legal

Resultados acumulados

Adopcion de Total
Capital Resultados NIIF por Resultados patrimonio
social acumuladas primera vez del afio neto
200,00 166.568,59 353.052,81 - 520.421,40
t - Em.uwnﬁnmy Gu.qwnuamw
800,00 166.568,59 353.052,81 (12.724,48) 507.696,92
(12.724,48) 12.724,48 -
(45.069,21) Em.ommﬁmz
200,00 153.844,11 353.052,81 (45.069,21) 462.627,71

£P.A. Maria Guerrero Guerrero
Contadora general
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