Thodw, 09 de Adwal gl 21| ¥

Srves by b { mmmpaliis ALUTIVAL S0
TFreweme -

e P orvmsiiberrncwion

Condurme cos jo esbdes el en los exmmmn weosles de s F mpesss s o Je Ly
de Comnpuiflisie preges o comescimamin 3 comstrmcws gl ek do | esan
e oy 4 renerad portespoiaiennt 8l gerrscar coormtacs ded ali MR

ACTIVAL & A & wia spress eoliocals on b prostaces dn srvicss & splomain
e G bermen ) brvemmemerms e acwves flpe farwes rim afer O eQETRCLS
Arwrtnlad: st mtvudade s oo manr & dewmeilles medece & PR g
TP P

47

e

L tann onPssasteten P del 0 T inayot @ jd dad 2017 en i (snoeiinge, oo s
debe § (g eRlINOE FRTERON o8 gENN pNNE 8w orkely @ mivel nacwosd, comiridnduss
sii om mw ado cmmrplasdn pars Acivid Trenie s bs ciiess sconiemes Jol pais » la poce
demands, emne cae Lacores

EY orsgoemmitiin del peits v ok @B 201N far et 1™, con nespecin ol 2017 dessa on om
0.5 “exntw rocaios pe bawme o mume e w produs o ootes & 4 meey
srwimema v ol laa e devwrtodbe 8 tavnl PRl T OOE WA PR SR P OO

tam L ax afe Srowoens peE SR [T e Oef | cwske o eles sffoma 0
oo ittt | hedsnaon G0y § oy stacmmmm g i 6 comRime

= i EEgOCsEry (N 8 P Jul [ETESEON ST

Lo rams eesmoeiis relatisy & bin sprvacan, particularreense le de vabermciin, w0 slaio
parcialmmar. la bhance resmee 6l eradon hipeecann v omslion de conssmin, manma g
b ruarienn haeld e Frot

MEBRCATHS Y CLIESNTES

Al mAmETF MEMETETRS G M{MNSERYR PYTSREN b € bt Sl e Fisi e The Sgs
ey » railrvimty el e Cceme won



fance e fewe Pstoets leys Machaln Neso Oeeral Romifsiss
Coibget, Corpossestn | imasceery Macumal (CTR, AST, CTH & sutflandms &
nuestens muucuees e el dione sho sssten OUO0GHRE S Bastivarinms

Ademia, & cliomes dol s imdusirial oo PROMACA. WX
COMSTRUCTORES, JIARCSTRIA IMTFMM
PO el DCTTATYIH phity sbios juwy (iporttbes

ANPETTOR ECTSOM O FTS ASCTERDS

IE 2010 hr oo sfo cow mscdue desiflon 8 cohpiy, mesmes gue Wasssen (om
prendes caminm, (oemrittesdonr ssl emen witens e el meme procge] pars ACTTY AL
SA

Fompe panem podfenos desiacsd (0 redrciucsceon de s ) del capital de la etphis.
st ¢ \a ditecttrn. Pars ojue el w8 pondes Ingras lde mestes pleswescies 3 g
cunamlide =l rmbnje de walas lus drees de bs eonpress

o taraies e U plraiess fome o feteal o afe snitfes o o S0 PESTEE (or
¢ watwps oolahorsce v LT 0 GEIE0 EES 00 Lto oo | aagn!

la deesmdy de mouises de¢ COOPROORESD. fer wm spone nilcvams  kaprasdo
wrtcnct il Nige tosrssrss paes 6 g &1 g duenitts ¢l 010

Laa ventss en el s 0 aloaainn los 100 19803 dilores, dizsussvendn respeots
ded atio 3017 gue fueron dé §172 20079 dolares mestrvache por b ale compeienre &
ki pr pechiees de paloos oo ilincets o3 of et bt atie

Poe iz o 2008 B el erkeio et RSt T 0 s W LAl b e
Feponamss pars AL TIVAL § A

PERSPECTIVAS ASD 201%

Lt bogredu en €] 20| Scompramein haoss monores fogros v oos on ol efio 2010 pome
Jua s wr shctucmE B o e nha

o Ahasoe caiwked de sty e ) sioceoe i clurees
*  Logrm reovabuliedd ¢ aeplasr b cureers & ¢l

o hama nueks EEpRcies B oe] monmdn, especilsese i pehande o provecios
maduises 3 gandes de bevanmaiinie v vilomcion e st G sl cois
pirtenrinr aiens phase di pelesaite ey cooedmi

*  Superer e semas dhosnsidiss on ol afe 2018



ALCTIVAL SA,



