BLACK SHEEF EXPORTS S.A.

POLITICAS Y NOTAS EXPLICATIVAS A LOS
ESTADOS FINANCIEROS

AL 31 DE DICIEMBRE DEL 2013

IEXPRESADO EXN DOLARES DE LOS ESTADOS | NIDOS DE
AMERICA)

ees———
Oertyrma Sry | =8 5 Werals
Toldlama =70 = TN



a’gﬁﬁ

POLITICAS COANTARLES ¥ SOTAS EXFLNCATIVAS A LOS ESTADOS
FINANCIEROS AL 31 DE INMCTEMBRE DEL 2012

L INFORMACHN CENERAL
Mk Shosy Cypims § 8 m conmmide o o B ode sy de 2001 mpSane pETeum
i i "=fain Damoes Terdd ds]l Camnon Deiia Te Donsske o Tleaam ssmiis &

fom Dmmihs | vmicimen har e paperades da csifimild on o Rosms (siirmosmili oe
Ustramm=is Fiiniesers s Pegumhed § Sletsns Extidades (M5 jars us PYMIESG| emids o @
Comesr 0 “owrms |Weauchebs e Comabiibbed (TASELD o0 compomrmmm M U Bosiliccs
St SO CLCPAIFRS €0 1) 010 gn beabi 1) i mesile de 3001 artcude desome prissse. emsuls por b

perrendraria de { oupets dot bomio

1o mmmlics T ey 8 e prossetndon w9 Chiders de bt Etndon |imbon de Adwtrns - | 41

A POLITHOAS CONTARLES ¥ SOTTAS EXPLICATIVAS SMCNIFH A TTVAS

& gEAEaTn = Sre=Tam e prEsame polibioe  GEEme aoprads & s pmEEesT & e
1 rimsms T imncinrs semrwios 23 scuarss oo Sersms e osstyy de inforemnos Fmencesrs SHEF

BN 0 (el nr i il sabibes o prrarmbey o e corTerEEE

N @i § PESITTIE PEEITRGCA & b eSERGO FTENCIETT B OISt I aosn S PTEITeeT. e
daci ¥ umrwesrs s len wm rscomeames igusl oonfesn s 12 mesen ww gue rmee e e ool
e e b oorereesen & L U empefie, o o e Tt e de sescwmrrme aperes 5 falee
i i

BT Diwania o Faiie slentis de sforiine
Ircfoer aquEiam sctroen fSdscer hpddes ¢« drmeamd Gif W T ISIREE T CloelaTEETTE o

ety i ol corte pEaG Les sfregivos SanvE e e Pressstichel e paseres LOTTaemme o o ool
M it iion P oo pees

Dirwermbs Sexry | 100 v Wirnls
Tolddtna 1970 a0/ SRl




IE‘*H

o V| i ety il 2] ] e eERe e ERETEE 4 e R e PR B ciem 0 S wu e by
A il & cEd CoegmE

Elemea p s mTa 08 T b > |

B0 mtae i | e | smrrrasies s (HTRe (ubEtan e subirnr

S opeiats s sl cdrsabe 3 b B CENES [T SRR SRS b o T cTTEmnie
i PR e [ ol T e R, b S g e Seree o pagie
Vit o IR ¢ s RS O T v

‘Hm"mmr_-_“*.-*-ﬁ-ﬂ-__
bm cwnseuiins sgersers @ 13 S desde b Sihe Sm cead e EEon i gew -
chmwifieas nnm s e v

A b 30 o e Wi e el de - tw. P AABRR < e
o e '

A4 wprva Easladie
U s 10 e o g o deg comc S pro, (s, abaes = o o

o s L s e e e o el by s arilader o vpliees v oo s bel
wliv S Dy gne Geruner el s 10 1 e e o teso fitgees st ksl feenessg

W e g B A
S e S I 2 §u
R il Tale
e i ol [ s [ I WLy
G R e _ A ERE i

R s Wississ i ad P

Do oo ol = im e b cpbaws g eieen b i Pl ge 8 eTEe s e
e camsEyee v un S ceae w8 Serer 6 bnpaeres o b Be=a & IV 4 @ cubw Sl hemwopo e
" g 4 a4 BoTLa

e, hd ¥l
Combi Baw P Saens L= -8 ]
i Vi fob i
Eai L R R ) RAIE




fg”ﬁ

L Prupsesiad. Pams « Laaips

Tem pageslimims 4l osba swres b odipresacios  aumsdsde = ol mpry asumulaie ov G prmitide de
dmprusn G stked Lo de peogeedales plaits poesege cospesade e de sdliaeae s
iy o poses drmiamesy EeCOCoY oow B ufssEmnn dal sCres, W pessa B onniiciess di
EBCOnamiETT Wmur D grei W e Admi saresien

Yhebicz g amial o L parhas il propsded o p sgiipo of madie sl METE fes w ossld 1 dsin
commrrrde s roea de mdiussiines mbe tilies b Comtion diseczamume seao s o b ghiceos de
W TR PR T e S ST s b (el [ | getemss v o eeErmemm
aniiinl b i oo le ST v TR 0 et o e ikl A e e uS e
A e

Lom smerpess pus (evmsmes dewilamemts mriseshles i ls e by i spios ogusiles gus
m_i-pm-h—m”.ﬂm- L T e P s R
Bt pomi Sa BcBow slinw

Shedona) PURETTT B ROt N I e e TSI R i DN TR
* syumm w0 mmeerre ol G0l e sl dgrmsscee aourmuiods y ol ecore scmuiede e b
sediled de Srmmwe d calen, 08 S d endel Lﬂ‘i_r_-
A d rrsiitaka o @ ekl o gl = e

e - Hﬂiiﬂ_ﬂ“l.ﬁ—nitﬂ-wﬂiﬁ-ﬂn
woimnichon bionn o mendo be iines eeess La wide 80 senmmin wuics oesie) ) o i
doproissss mm ok 8 Gl de osls ahe '-lh-.lh-hpﬂlu_-lﬂ_h

srEmrh T i

q“-p—uhﬂwﬂr“hﬁu-ﬁﬂh
nadmn oM Bl CEimbi dd W SpEroEcT

LTriie R

B i i b i
L S ETR ] ol 1]
 whisibve 3
Fugarmy e omwpalae | s b
whartip v oaTEE 1]
[ papon e afme il

|t cHlSEE 1 (R kel i ) R Tl i DS 0 o BAREC #H s Pl e

] s i propeslad. plasss « pgreme @ 1 8 digrber g2 200 o oo e

[Drwrrmb Semry 1 <0 & Wil
Tobitane 757100 / S973091




4"'3*1

Artren P s Deoredsasms LT 5
il b s |
L e ] e
[ET .
[y e LI el
L R e 21513

7 Paass s F e .

B om0 s s Wles @ BT S @ RS Mmsis mr crelfms EEwTTEr 0 Geer S
i e e il LE LW RN TR i e e e o we

R Ve S S T A G

LA ARLERE " ]

LL ST SR SE I ) R R 15713

B Mg i | wles

U e S T AT e b e e de T A B e g i S
B lies g ol s O deomree dal 2000y e o Geete A0 enin emal SrEnnes w s
puslimses & page pus o ety ren oo Bl b L & Liguses il seeew =
Feglimeitts sl e W o S G 0 B el e perih gl (v o B

il
el ARl e P e e B

Fasivih RN
o g e oo A | e ]

LW sk igss | lermies v | bres
Vg b AARC S B el o b EECaael e

FARIVON i THRRE ST

Lt A T

B mrwgs g pager VoTeasies

L oaregrsla b sl i ERgs JEC PSRN Sk DR § L e

LECIIERE PR
s e e Thow

e ——— e —
Diryryisn ey |- s Warales
Tohilunm 7901788 | ZI70




f'_gﬁ

AL b wemias ¢ de s e e

ALV e e e 00| e et e it whie et paesd i b pagee Jur ol vl e

Filidu-n | miilhul WA
CemarmTiE pE pEpE N 1y

LET A gl Sl
el mwiiad B b Evpress al 1) b Soeslen dirl 200 0 e i B B an oo pur B0 st
FTw o emaw w88 V0T Gdl nm mPeld MRTEeTRE aest o 1 gl

R L e

Lk mrma s A s cor s VT CEITEENS 3 S0 SR s T SRR R S
e e B s g TRl W [THMERR W Y |ESESTN ) - EYIES Tl b e e

Dom comim ¢ goms vl B oSEre o gr rropmied  pems b -
remitailios ge' ok e b ok N e e ooertilos ulmpirkeeserenn 0N Bhe o i o b
rmiimkide v Fage

B0 Wt dds Phapis dbe Efpeises

FIb ot e b i il B nies sn gresistac: cannd o sl ditees 5 prowes @ caitiba s il
wlm sl ek e S nassery o sommemsss ool o scuaiionde m e de s de 0

ke | rmiles e Nmeeas @i oerre e mismn

4 DSTTMAUMPEES Y /0N S CONTARLES

la prepwwsy i o memcise | sl Fossgns o onterrded o e ST s g e
EFEE e LA L PR e o Gl shgaa et ceeerEw 5 @ R il
ey o b oogats s v peEEs @ STTTIES W CREEEE ¢ T s i i
prtm g bruss paty i e | Sede irgmerw fr ocpeee ey beesenaas s
RS ¢ S e o bganlid 8 PSS ShaSEeEw B W whrwa s doguriie sl
T e W v Qegei s Gy @ s FimLE FREE

i s

Y Y | T T —
CONT ATONA

wrryes faoy [ § o8 o Wesie
Tl 7F7 0 Twr DI




