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" PRINCiPAlESpoUTICAS~O,lfiABLE'

'1 Op",,',.,,",., Lo(,mpaor, h oo"5tltuld,merl'"" mri'"" p'bk. en el (,"'on G"yaO"il o! 11 de
"piembre dd ,010 e ins,'.'I!'eo el ,,"'si," MCce,m"d,1 ",I,mo ""6" el'. dc ,n"o do! 2011 en
G",¡'q"i1 E,",dor; '" ,ctl,,",d p,lno,,'"\ l. de AuJltori.E'te'"' d, est.d", fln,"cie,",. Elpi,"" J,
""r,dóo del,' ",mp'OI, "''" de <lmu,"to .'os, parto,dol. 10,"Orll"loo'" ,1Rotl"", Mer",,'i1

bl .'se' d•• """,,1,,160.' los ,,,,do, floo",ie'os,' 31 ;e dl~"mb,"de' lUlO"," 5idop",,,,,d'" d, "uerdo
am 1" Norm" Im"o"io"l" d, lofom,,<looCin",,,I"'len ,dd,"" "NIIFp,,, PVML5").emOlo" po, ,1
lot,,,o,,lo",' Aeoo"""n8","d"ds "0"0 1'" ,d<l'nte "IASB-").Io,,",1" h," ,Ido.pmb<do, 'o' 1,G.,."~"
,ulo" ",.o",est, 'uo 1" est.;" fi",,,,,leM ,"jum~', 10"0 'pm",oo, ,." l. J,,"-' Ge"'''i, OeSo',os ''''
mMfl"o""", LoCom",,"', m,,,tie,,, ,"s re,l"m, <o"l,ble, 'o d61"" de 1" ,,"do, Unido,d, Am"I""
«,",1 mo"ed"de "'''" 1,8"'" ,1p,js,

,~, outo,. 1" e,tad" fi",ooeEOSoootienoOImorm"l6n,dl""",1 " l' p,,,eo"d, eo, F","o de '11",<lóo
F,",",',e", "LoJosde "",!l,dos lo",rolcosEstado,'e e,mb,", en " P",lmonloNetoy "n el E""oo de F:,,;,

de e'''"'". Eo.11,"'" ,"miol",," d",,,,IPrjoo,, n"",ti,,, o 0'''''''8''<100''' de tole<"tado\ eo f'''mo

d,,", "I""'le, n,ble, oompat,ble

"'" p,elOríe, e""",, flo""'",,, "'" "do '''P''"oo.< ,onslo",odo el prl"cl"'"d' ,n,,.,,,, en ","ceh. , en
"'" imbito. 1, Admlnl'''"ióll h. '''i""do qu, , 1, rc~h. "O ,,;"eo Indici"slote"o, ni 0""'0', '''C
p"ol'",n "red,," oo"tiould,dde 1" 0p,",ci"o" do1,oomp,~I",

<1 BuI!>J!gel«l!ve' 'o, fiu,lli de, of e ,,;v,' ú,cl"\~O todas 'Q"el,,, "",,,,,"ono, " ofectivo
",I"io",o" <00 01 81(0d,1 OOIlOCio"""1",,, po, 1,11"tiv;d.d" o,e"ti,,, ce ¡"'.,s"¡,, ,
d, f1",n<l,m;eoto,

d) Efectl""Vea,i"l,mes ele__ VD- Indu,. IQ<fon~" eo "",ti," ','lo, "Id", Ol,,>teoldosOnInmtucioC{',
b,oc,,,I,, , de 1lb'" dl'po",bllid,d,neto, d, scb",~lr" ba,,,,,los

<11'010',-S, P"""""' '" "IN no,"ln,1meoo' 10;<0'= "e'MJ", los "Ido, no ""~'"O', ""odien"', J,
cobm,no ""''"'' Inte"""" 'Lo'"',"'" poroob", '" "'''P'''''''' en eloortopl"O ¡""nos de 90di,,), eo
b," ,esto h"ho," "esume ',", eJ"lo, o"ml"'¡ dOI" ",e"os P" <ob,., "OM,.,. ,"golll",f'''''',n'' d.
su ",1", ,"w",olo, [1""1,, oo,"i,,! o. 1,a'''to po; m"'" le', ",,,,ido I"r el ¡mpo~, de l. p",I,;~" 1'"
<o,''"'' dudo", Eo"'''' do0,"'1, "'entos po, OOb',lf""¡,m,, , I,,,eo"~m '. d,fme, lote","" ",lidto"
1",ouolo,,e"; o"moocld" .pl I(~odod p,;ocipiodd d""""do,

8e!'cio",",),- u" ",eo",$ por "b"" "1"lo",d,, lO",,"""'" ,1 oos"', ooITe",oo"", p",,,lp,lmente,
'" IdQS1'" "ola> de inmC,ol", "'q ,,10,,1a',, ,'cst,"" """ c;plt,1d, " ,h ,) jO,Sibleo,e',,,, """,,, ,,,'o
"","".d" ,n elmodl,"o, w¡¡opl,m, 1,Adml"I".-.c1Mno1" deti,,;;ounpl,,"'de '''',cim;eoto nic", ta"
de ;0"'" pord,""o,,,
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so pmdu", un ,"mblo en lo, ,"'m,dos que", ulili,,,an e,l 1, ,ltim, OI)O"uold,den que" '""'''oCió l'
,omld"

'hl ~",,,., "u",.lado,;, Im,,"~ot,.., '""'''''---",º,-",,!'!,' 500 ,,,nC,, po, P'g" q"e no devene'"
Iot"",,, Y'o ee,,1",," , '" ""'O, "om1",1""odo 1" de"ombol,o, """do, P'" "00'" di,"" d,ud" 00
"",d"o loo'l(l di", " que ,e ,"",Id'" que " p'obooilid,d d, qUe'. ,oor ,","",ble y 01,alo' "om',",1del
po""'''" "I,";¡¡cooti,~menl"di"'""", " b,;. o n,l,

'1 C\l"''''' po, "'.'''' ",1"lo.,.ó",,_ La' ",,,t,mo' ",n '"""00,10"" ,"",":con,r "Ior "oml",l, ",. tipo de
o,,,,,,,'ooes no d"""o"," ,"'~,e-,,, ni L1eoeouo ""',m',,,,,, del,""" lo Adm',o'""x,oo 00 '" defi"'~Oun
pl"O d, '"oeiml""" 01,,,, t"" do 'ot"" ,or d"""o",',

J) pro,;;le"",,' u" p""""on" '" "",,,,,,,,," o,,"do, '~"'<te ",,, ""'¡""ión p,.,eme, 'e,,' ° Implici", ,~'",O
,"",u"'do do hecho, p","o" b) '" pmb,bl, qUe" ""u'ero ,e U"oe",,",bol," de ef,ctivo pO" "ncel" l'
obll>l'''óo y e) '" po;lbl, eltim" de m'n", ",nn,bl, el '""olu de " obl'E""", lo, p"''''5io",~ ""
",ji"d" ,,' wO, ej"o~10, 'ju",d" P'" ",tl'j" " m,yer" '""'or OItim"loo, 1, tec/1, d,1 b,I"""
gE"'''' Y,1g''''' Oine"'o "I"io"do ", pre,"ot,d, en '01""dod, "_"I"d,, Inl"""'"5,

'1 Pro,;~On ""ro bo"ifl"",~<!e"h"cio_ fl e,,,,, d, ,,", b"","o ,,-finldo DO,,,, le"" l,bo"l"
ecu'tori,"o> , """ de l. rom."~", ,. det<>rmIO'"",'m",ll~ a", h,,,, ", U"""dio ,ct""" p"ctl"dO
pO,un pm",,,lonollodep."oieo',', '" p","ISlO'"ce" "'"O, lo.,"sulL'do' d,1 'je,,'''o ElmtLodo"U"id," ••
,cé<fitoProl,d,",· •., ,plk,d, ,1",11,,, lo, ,,,,",", ."u"l' le<,

1) Nd;,'_"", <lelo o ,,.baji'<ler•• en lo, utllidad",- 'lO ,,,,,,do ,1 Códigooe Troo.jo, 1, C"noo'" d,b,
d;;trlbu;r entre '"' ".boJodo"" el 15%d, '" utlllcl,dque ,,,,,It, ,nt" de Impue<lO,[,te b."MI,'," e,
",&IS'· ,doooot"so", lo, ,,,,,1""0' d,1 _'o on que ,. ;eve",', con b"e 0" l., "'m" po, P"" "'~bl.5,

m) Lm,",>!o. r. """,- corr"p"'e ,1 Imp''''' to"" 'l'--'" ,,,Ieul, u"' "'" deto"nlo." " b",oci,l" p"did'
net, dd p,,'o'o, ecntie", ""'" ,1 Impu"", COrrleote',0'110,1 d;t"Id"

!!!!pues'o'ore'''''''" " 1,"pueS!O'1, ",o" ,000Io"t" ~, 1,""L1J,", p,,"" po, el Im,,"""o, 1","'",mi"
"I""vo, " ",noo", d.1p"'odo ",,,1

" pro~,'60 P'" Impo"'"" " "el, '" ,,"u" modi"," 1,1"" d, ''''0'''''(> ,plicoo."e" 1" utilld,d"
,,,~,bb, '" coo""" lo, '''"''''Jo; del '.'0 eo que" devenE' 'DOb", on 01Impue'''' poc "8" '"',ll>le,

lo< "ormo>t,'bu",'" ~gco", .mbl"',n uno lO'" ,,;mpuelto P'" ,1 0<,,0<1020'" ,el 'N de 1,,,

""""'""' ,,,,,,,bl,,, '," ,ocled,de, qu, ",1""lert'" '"' "'iI,o,J" '" ,1 poi, p,d,'" oht,"" un' ",du!ció"
de 10 pU"'''' PO""",,,',, de " t"IF" ;el I",pue"~ ,1, R,o" ,'.coro.1 mo,"o "-'Iovertldoen "jlv("
Om'u(.li,od-'''Dmp'~'' d,d,o 1, pr"",'óo poro ;'"pu""",' " ro,,,, ,¡31 do dldembro del '01\, po,,1
tot,) del "nticipo d, Impo,"," , " rent, del"",'",do, d,h"" , que ,J Imooo,'" ,1,' ""t, ,~""do ,",ult,)
m'no," 1,"';0 po ",Icul,do,

pJro d '",mID del "tI,;po 1"'00 ,,,,,Id,,,;,, 1" di,,,", ,io"'-' ""'p""O"'"o 1, l,yd, "",'m," """""lo
I","mo V ,'U ",I,m'nto de "licooóóo,,,i romo ,,, ",,,i"."('.o,,o, 'od,cood" ,n 1, {'''','.' No, NAC_
DGECCGClü·DOO15de le<h, julio'6 de 2010emitid<>po.-el s""leI(>d, Ren", Inl"o" (SHII,
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I","""to d'f"jdQ' Actl"" por ,",pU",,05 dl"rido, ,on ,,, "o"d,de, de Impu,",'o.<'01)" 1" ",ooOcl",
recu"'OC "" porlodo, f"tu""" "I"'onod", "'o'

"1 "',d''''',",',,, "mpo"~O>d,d,,,',blel;
bl " ",mpom"o, de ""d"" ob"'o;d" 00 periao", ,""ria"" ~uo lod""l, no h"," ,ido objeto d,

dod",,16" n",,,,;y
'1 " ""'''p'''''''',;o ;e "&JIt,, no utl;;"do.<"~,nte< d<p,,'ooo, ,0to,lo",

"SI,o, P"' Imp","'" dl""ido, '00 ImpUO""""hce ,,, ,,,,ne.l,,, P'",' en Derioda'""u'u" "1"io",J,,,
",n 1",dll",,'''''' "mpo"'" Imp""lbl"

Lo' dIfo",,,'" en'" el v,lo' co"",ble de 'o.<,ctfu<)sy p,,,I',,,,, Y s" b", ti",,1 "n'"n lo' "Id", Je
Imp""'''' dlbld", de ,tt"lo, de ""ve O"' ,e col",," "til'""do lo<"sos fi'08I" qUe" esOC" q"
.<té" on "'0' ,u"do lo>'ellvo\, po"""" ""lic""

[1",1<,,"" IH"o,d, lo, ,tt""" po, Impues'o.<dl"'rido, " ""'''" ,'n ~,d, <Ierr, do b,I",", 1 " ",'u,","O 1,
m,dl;, en qu' '" O",e, p",l>"bl.,,""" d;'poneo de ",",leILo> b,n,",io, 11,,,1,, "''' ,""mili' q,e p,rt,
o"'do d «ti'" POrimp"""'" diboo, '" pUeJ, compen",.

" ImpUNodiferidoorieln,do por un "mbio en el Import, en ""',, ,,,,,<,de oc ,. "",Ic',,,ón de lo, ,ttl,o.<
fiiosJeb", -"on<:<"" 00 ,1 ce-;ult,do;"""",

n i " " " " " ~ .. D, ,a,,,do coni, Leyd" [om",or", p,-, 1" mm""',,, Pm;tad", '" "qul,,, ""Dpl"el 5%
CI€" u'itld.d n," 00,,1 h"ta q'Je ,"""e por lo meoo, ,1 10%J,I O8p",1soo,,1,""rito, Lo,"'"'' "e" nD
"ti d"ponibl" po'" el p"o d" ,',ideod"" '''o pU,d, se, ,-,pl"""", O""II",d, ,or' ,",o,b" p" d;d"

• Lo, lo,<e'o> po' ,1 ,,~dú de "'''itorl''. ef,,,,ú, '0' ,1 m01000Jol d",",,¡,Jo, lo' ,,",",,,,,,
"/,IItr,o am h,'" '" 1" t""",,s p"-",ota"", '1"' In"u,",o'los '"b'j" eie<Ul,do.<c~nf,"me , '"
",,,,,ot;oo,'o"<, dc 1" ,o",m'", fl,m,do.<,Lo,"'''''' 'on "¡I""do" mtOld, q''', S('lo"",m.

c .m b lo , 0 0 e l p o d e r a!!q"~itl,", d e le,mo,,",," ",~onoL- Elpeder ,JO""'tivo <le1, ",on,á, ""'o,,,,,, ,,¡"O lo
mide .1 rndic, G,"",I d, Pre~" ,1 C"o,unlldo, d,1 j", ",b,n" """I,do po,.1 '''LiMo Noclo",1oe
E,,,;,,,,,,,,, y Ceosé" fue (O,n" ,igu"
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AcooUo",di>oso e""me"o 1" OD,,"" "ooro", ,,,o que no , •• "",o,!»o "" ,I,,,d' o 1, f.,h, uo ,mls,óo
d. la, "todo, fin,,,,le,", d. 1, c,"op'"", " "sr,"o Ind"ye '" ",cm", 10Le",,,,,,""0", ,mltld", QUe"
<Dmp,~I,,",ono"emoo" p_ q" ,.,,,110,," 'pll",blo, '0.1 M"m. '" oomp"" ti",,, 1,;otooO"" de ,dop'"
tal., n",m" cuaodo001"'0 en v'gooc.l,1,

• NII'9 "'","u""m,,, r;"ooo",,, ~",fkodón y m""<lón"
Como p;rt, d,1 ",oyOdo d.IIAS3 P'" '«mpl",,, " NIC39 """"menoo, Hnonoo"" ~eoo"oclmienlu,
Mcdl,~n", en n_mb,e d" 20"', ellASB',mitlól' p,'me" ¡-".d.l, NII" "IO~,"memOIFono"'",,,,", O".
t"" d, " d"",,,oon, ""di60n de lo, ,el""" flno"Ior"" Eooctub" d, ,mo, ,1"$6 'el""I," 1, NI/r9
""di,nto l' ;o""Pú"uun d, los "q""It" po" .' "'g''''o d, lo, P"""'" ti",""",,,, ",¡, oo'mo "'011,,01,
,,""J" p,,'odOS ",",1" OUOco,~I"""o , "",-ti,del 1 0', ,w" 2015, LJ '"mp'~', e~,mifl",,, el ',",lu '"
eú,d""'" con ,,, d,m', eto""',,,,,,du",,"" cm;"n, ,'>nd' p'esel"',"no ,,,16,,'"teml,

• NI" 12 "~",eI,_" de 'nt",,,,, en Db., 'ntl"de<"
lJ NfI' " " "n' nuev, oo,m,~" ,,," SOO'"1", "'qUl,ito,>de ,""I"ló" poi" todo\ ", t;po, do Inte'O>e'eo
""OS .otid.del, 1,,,luld,, ,,, '""'diar''', los ,,"omo, ooOi""."', "oe"d" Venf,d,des o,'"elu"d" 00
ooosorid,d", '-' NI" 12,~ 'pll",,:c p'" ""'od,,, '"'''Ice q"' '~ml,,,,,o '""Li, del' d, '"'" d<l20B ~,
'omp";' no esper, o"e ,," mu,",,"!oo loo", ,," imp'elo en lo, ""das fi"o""",

• NPlf" "M"'idón ,V,'o, ~"o",bl,-
'-' NII' U ""bl". noc"'" ",qu,,'to, ,ob,e l' fam,,. Óe ",,,ji, " "lo, ",,,,,,01, y ,,, "",\lelo"o,
",1"lono"" '" '" NII' , Id, "'ncipl,,, <onto"'" "oerol'n,"'. "'pt,d", en lo, ".UU, IU,S,GM'i, l, ""c,
quOH,",,"" " NII' B "Modkloo ,V,!c, R,,",,blo" <omO"", "",1",,;,;., d,1 Acco"nting st"d"d,
cud;f;,,';on IASe)320 "Medido"" de _, '"o",bl." d" ",,,,,',,, .eco,"'-", Stond"d, ~oom I'",,""uo
,,,,",;ormoot, mmo ,FAS157),,,",pi"" un W""""to '"'port'"" do ".b'ja ,onju"", P",1 "'"jo'" ,,, NII'Y
lo, u.s. GoAl'y lo,,,, '" con",",,,lo· '-' NIIF" es 'p'I,~h1e po<,p''''odOS",,",le, que '<>mle""o , p'rti'
del , ~e "0"ro'010, lo 'omp,iir, "'"" ",,1""'01 Im""o, d. '" ,1 ColSO.'"'' 1, ,dopo"" de "t, omm,


