Joponag - NBDADNE) « LGS HENDCSEoJ| « oo pne|oss ipanBupols.
|0 |05 |AR 1o 1D opun)

LLEL0AR660 | || 6898GE60 118D - P6L6R9ZH0 'ORIUAIBS 04DRIT - DENZCAVD Xid * (DISBLOS [B10H 19D S)
S02-1/7 262211 29261 a0 T onjpiodioD D, 0sld .8, auo| Buiping apol ueg - zayuag opjodosa A DYUOND UNboor Ay

ssopuappuatdapuy sa0pny So[ AP duLvug
910z £ LT0Z 9P JqUIDPDI(T IP L€ [ SOPUMITLIN SOUY 50T 10

SHIN A AN — WIDPUEUL] UQRRULIONU] 9P SIENOLINILINN]
suuaoy ofvq sorapuRL] SOPEIST

¥ 'S HOHSD

W ST IANY ME BAMOIDITIGS

HANV' 105




10RRAST - IPhDADNS - WoD P ENSIosEoIU « WO o oot g zan Bupas
LEEDAGEAD J LLaEGEEGE0 e '_trislé'il‘?i:}tﬂ"DI:'Lle-laﬂ ojoai] - CEOZ009FD Kad « (D58U0g [SjoH 19E S0IID 193 90 101 10 opunf
:[ﬂzm D oeEe-1 F 01 su0 T oamiodion (D, O8d L9, ewog Buipng epoi] 10 « daluag opjodos] A Dol Unbnar 'y

L R S 5N
DSUTY A& SEDSIPRIST 2 [BUDIIRN (JnILEU] TN
opESaRy gy v opandul VAL
[BIA0% PEPLINGAS D] OURLENENIY ST i i

satopue;y ki SHILL Sp SARUGITIINY| suuLoN 3D olasio)
[2p PupIIgEIn) B AP S[EUCISATO] BiEd vty P O0B1PeD) VSTl
PRPIIRILG 2p S2[EU0I2MNI] seuuoy ap ofasuo) HSVI
SELIOITPI AP 9| RUOIELIANIL SEULION VIN
sesarduia snuripawe £ skuenba g SHINA
ELTIILELL] UDTIRIWEIONT S $2{RUOIIRILIBILL SRUIION AN

SR EAN] Y

SOTMIBUL] SIHYRIED S0 1SRN0 R

££—10

4 L uanaage ap solng ap opuiss)
Y creueneieael |9 U Qrguie ap opeisy
¢ [HaTTaiel opENE2T 3P OpEIEH
b HIAIDUELL UDIRNNS 2P OPRISH

i sapmpuadapur SaI0UpNE 2P JLIC 1]

AT ] ULy

LT0T T AU WAL EO IE TV OOVNTINHILL ONY T HOd
SORTIONVNLT SO0V .LS5H
V8 HOHSIM

VE SPRCLIANY N2 SINOIDAT0E

LdNV 105




I0ponsd - NBRADRS « WO RARCEE0IU] « Wad ppnoosqizantupos
LEZLOAA660 / TLAROESEED VB0 - 16| GESTID "DISUSISS DRG] - BEOZ000FD Xid + (DISSUDS [BI0H [P SDHD 05 |35 o [0 ojunf)
%DEE-'I J ot oo o T ompiodian (D, askd 9. auop Buiping opoil 153 « 2ejiusy opiodos] A DUDLIGD UNDoDor Wy

BB,y ] S AR UOIEILIGEU] ¢ 2 UGIngRiD
opossaonl jap worstusdns v ap sigrsuadsas sof wos puedmeTy ¥ oop pgrensunnpy weoap SOpPEIILNIE S0

eaeaeado S8 ap AR
Jra paetd s UA] SROLBATRUIDI|U 10 ST 20 Ual) o sgauntaadn S05 1RSI0 2P O PRPMSnS B ARpIbE] 2P umaual
] BRI LD RIS LT ] ANy SOUIT 1 *Ry2stii 1 psardua ap apepod ondisid |2 opuedpn & gt iRt hRN]
UO3 SOPRIBE[A] SETUNEE 50] ‘g puodsan umFas opUEEat RIMRILL W H3eFan G IRIIueD. ap ergediin
(/T pnp]am[ua HRELAERI n]qusumlsaJ 53 [OTIRIISTLIN P 1 SO SOIMMIRII SOPEED S0 ap III;I].‘.ILT.IHd:'le Bl Ui

IO 6 DR & ORI USRI
2w S0IMIAMEL sapugsa s0f op noraemdanl iy auad wied o aesa0ow aapEIe giurdneg B ap HorR SIS
B 20l e e 3 e 158 (ST PEPIRUINLT R SHEUGIIELIDNI SEUROR 2 alsuny [l sep e
{gmu,{d e .'”]N] IR ORGP | A S| RUOIRILIILI] SERLIES] B3 DY QRLnag. 20 R TR R AT
sOpEIED s0| 2 ApqeiEozel uglpeniesasd £ v vy god apqesaadsar gx epgedunos 1) A EOIGIEIIILIETE )

SOJD[ANTUL) SOPEISY SO] 03 DOITHEAL U WOBSINTIIPY B 3 sapupmq&sumlsau 't

‘ropurdn wasan e astg gun aoiodoad
el wpticdorde £ UMaYIE S2 AHUDIGD S anb LN A RIDUSPIAD ) anl SULIEIRPISIG T ORIpo; ) HED UG
PRGOS 37 a1k A s gesudsal SEap sep oprdung s & npinag gpp soanTFayg A S| sl
ap wapumuLEadng g ap warapEdapul ap saumdsadsip sy & saupeiue;y vl BT AP SRRGEIEIIAII] SELION]
AP O[3500.7) (SR RPN} R 3 £3|RUEIOL] i e 3 oF 1P [0 U0y OpIAIE TP HOTIST wusdwod i)
Sp sAEpUadapE SoLIng R OpgEs sof 8 J),r:m.l_.lp.lm i LREE SELIAD WD SR A SRR DSHO0ERY
LS B] WD 2L mise I MJUTRDpE sk WRIBSI0 . D5 SRLLIOU Bujha W OR0aR op Sﬁpﬂp!”qﬂsn(ulﬁﬂ.l
SRR CTERIND BEONPDY AP SS[RUOERIIAIN] SEUION S U0Y DPINOR O BpUmadpe an] BHOIPNE ENE20HN

gl g ap ojmamepuny g

T AL el ) BITIS0RLL] UGERELILN| 2[) 83| HIDIARILIAL]
SEINOR FR| UDD PRPIMLOTING 3P BU33p US3 S RPRUIIDY oye (2 sl oseap ap solig sos & ssuaeiilo
0% P SUPRI|ISAL S0 DILUeD (e L GE [P AU ap [f e 'S HOHSTM vrurdiiog g )y BRI 0B
B| CSA[RLIATIL Sor3aclie SO) SO0 UD CHUILS R R s sopmn e SIS0 FOMnss 50| Suemlo a7

“SRANEAIUTLS SRS ST o] B 200 NS TN ERAT UMD eI SepmE)
SOp AP SEATAPAET SEI00 SE] GHI0D (SR PLRAL BED. U OPHULILIY] o 2 tod gapazga op sl ap £ amowaed 12003
SCAILUIED A)p A RIFINL OPENS8) 2P S0jE1Se SyUMpuedsaiie so) & LLGE PP HqUAp ap 1 e sl daremis
ap oprsa 3 uapusalioen anh s OIS NERIES B op Soqilpe Ssolseuriln] SOpRET E0) UpRpiL S|

mudey

SRR MOHSIN
AP SUISHOIIIY 3] [EAD T BIUNE ¥

SULLAIONTdTANT SFHOLIANY 5001 49U AINI0INT

WS SV RO KD S MG 125

ANV 105

1

N




Jnponag - INboADNS) « Woa IPNRIasHOIL - Wesipnojosgeanbipos
LETL0GEA60 / LLGRFEC660 VIR0 - FALAROERD DISUSIAS ODAN] - OR0E00KD XA « (DESUDS [SI0H (SRSt (05 &0 |0 |0 ojurn)
S0ELT S DeE-1 L a1 UG T onitiadion D, o6 L. 2Ne] Buipng apoll ied « gegusq opjodaa A oliunio nbaar try

R10Z 17D 67 ozauw jenbuien:)

GELOT DN [EIUISAILL] BIUNT]
peroadsy opuiapudy
N [P0 SHLENGT V)
-.a-‘.f'_K"‘t'" 2 ":‘:'I,"

[ 22

el

pey smanday £ sadojey seigndmoy ap srwapnndng
] U3 SOLAIN SR A [RUGTIER 0Ujs1Saz] ap "op
LHIAVTOS VS SYIHMOLILITY N SUNOLDINTOS

QLT B] D[ ORISR 3 U3 SO | EAE Sn OUIIE [0 (20 EATRM U
VNI B0 ONI00 15 RLGHPOE ] ) SOANE IS soFze ey so| SRR TR 1] A[Y O]EIEOLE |0 & 20U
] EIUOIISSDE SRAL0 20 1o UGIRAG BiElue:y ) 2 npE SR ) o sopEsuodlsan su) 1 SO

ajgene e ugrnEEd ng unato)

anl oy Fun ua solaaa 4 seiaaniqns saumaao suy ueesada) SoIMIRIT SOPRISY SO IE A ST 20 SR
PRSI CSOIATMIRN SOPEISD S0] 31 0RO & RINjAN0E peEauad uorstuasand 21U PUOASIING B SOWEHEA] o

LT LRI L pEaalies N onea DRI G E!_IL!L"lEl”ﬂ-"I
pp anly #ogeaa] mopand Swiny Sa00E I 0 SOURAY CORIRIWD WS ELIHEIL A AULTH] 00U Ba g
BISEL B EB10 LU 3P BIAUIPAY B UD UUSE) A8 SAUGEEN00 SRIEI0N TRPEdL| o npprc van smuasaodxo
Ml FRPRISE T O SRR [AADE SRUDI 15 S0 SOUDIDURUEL SUPRISE SAO] D BRRTIAX EQLIERLI I puLlELITY
B AMes BLIORPOE Dp DML ISHI D O0IUaTE B stwswiey) 2ok aiainlad a8 [RISEL Sagqumgiaamn
gun agsixa sl SoULOpAUeD B ey e wsanhina n omes Jeoupuea g weelaos g op prprokden
B[ agos seagEag s sepnp 1ensd wepand anbosauop s o SO U0 EPRIOIDER [ELITEL S e
U 10 SIS TR SOURN 3003 EREuan o HLa I 20 BIIPLAT B ED SULLpiigs g AT RLED LY QI AL D) AREIL0s
ancianpad (2p wordomy 1) oop weeistigy B ep adkd od CTRmEE I B op Gpenaag o] aEes SO’ e

DL E2 H R B 2P UIENSIUIE Py Bl epuaas ik e puodsades

ppo1E A sauUDD seueckiinss S8t 4 sepeslock sos osupkngde sajgmood seaqpod e ds Spwen|isg e
By By a3 LI DAL [2)) BIEATD B a0
e cun ansaidxs ap opsodod 12 003 o @il SERURSHIAEY SE] A0 DRI B2 S0PERIaPE isy 2ob B[R
&

A SO pazeacl eyasip Ak w2 o B peE e| wied SIUEaajm sl SO0 [ qusiuianE Somangg

RSP (GO J3 RSN B O SROU0IIS
QYLD AN A SHEOTIRISAIURIE SRR A ) SaU| SN TTQIRIIENY Uosnoa vy teatdu aperd apeeed) |5 sl
5 S008I D)) MURITEE EAsE s 1] Anh 0883 13 U2 20 CpRad)a sEnss 3ol e apIgap [REERL 00133000
T s Ol ap oFsan [ uoiumdo vasenn id aseg mm nenoroaodond wied epenfoede O ajaiang s e ap
BLOU2PLAT steupanige & sodsaa sose v uspuodsas anb epeopni ap sounainmpadd sotede S5 soweyasp o
1p 2] 1 OPIOAD SSREXAUBULY BOPeiEa S0 Us |RLEATRAL UOIXAAIE03IE 2] su‘z‘lsa!.l SO HOUIE A L SOUEAIUAP] e
sl sowuegsaganew pe g oesaocdsa
ot op annd owed A ey pie ) eporataeang e ol awsmdacss 3 papEe B SOUETE I & prirosag ol
oaa T asanye sommal e IO 3P S2UULIEIAN | SRR S TN FRRNIAD pRoppLe un ajr aved o
g ETRTITHY
ROPIED s 03 SE0pUREH U] S0LUENSI 8] b SeapEosa sanas |y S| JURPUL DU gL _l!E!!!EJUlf
QUIUOD 18 U3 0 HUSWENEEAIL TS SA[RIEN PR URIDpIsIeD 28 A Mara w3 ap iEINE mepand A RIapn £ai0en
S] AEEINTY DRLUEDD [BIEILEW 20003 (0 2aeiap 20dag (WA PRIIPIYS 3P SDEUCIIEISIN] SEULIN O PP
ap epeeuar nooprpmt g onb v o wesd Cpepundas ap oprIF mie un s ajgeuogen peprmiday ugola
RS0 R 3k ge PR O AULQRIL U 0D & Ca ie 2pein dod gas mOCSARIEL SXI002 3 SXI] eSS0
anlna N5 1Y S0IMOUEULE SOPRIED 0] 15 3]y A EIOZIT ROLIEDS LI I3WA0G0 U0S BUOPIE Lisanm 3 saatalipo 5o

SR SOPIRISA NO| A) GLAOJPNE B] HoD WL WD J0HINE [ap sapupljuesuodsay)

WS SWROLICNTY M SN (0%

ANV 105 i




SOAAIUELL] SOPUIST] 853 3] NUBIBIHI atanet wrwang seinnlpe sepon s

umnm[:;_)liinl[ 4 dug

TAOPEIND)

GILOIE1  F9URLIC
ST 8OSD08 1
ThLS8L COrOye |
(LLgEc) g
= a1
LRY'LLF LRY LLY
08 008
008 B8
LSTEY  SESLIF
6L LS6Er
GLEOT 165°0€
£95'L 99EE |
5:_9‘911'} KE9ELE )
86117 -
0161 61L7L99
bE0os 616504
GILIPR'] COT8LTS
8199 8TS0S0°1
008199 TS 0S|
GORPRIT GE9'LTTT
b IL 0068
£61°C 00f
£OL' VLS 611408
RTS'1S 0STTEL
TIPS LET LELPRE
6TrLE SOEERY
910t e
A arquiang

il

0t

Lo M B IR )

EION

[EA3UITY AUIIIDY
IALIS CIARINC) IS

i,
L) o
o
_ ¥
.-"--'

mau upuewiied £ soased o
ogau oo ed prin g,
nEHaa L [ap sopEnEay
SOPEINIINST SOPRINSIH

sa|RTal] sopelnsRy STy
SEAIRST SN

[HiTa] RATASAY]

)

OLAN OINOWIRLYJ

soapsadl R,

s maLLIo on soapsed (R ]

OPLRJIP DALNE|

sopeajdn v xenanous tod sauorsiaod
APUILLIOD OU OAISH|

sapmaLLios soapsed [#o ],
sapaued sossed song
Sal11100 EU0NRRIGC) S8
SOAA[AUT | SOAIETR
UILII0T DATSE]

DAISY

SOAIIDE [RJ0

APUILLIOD DI DANIIE [E]0 ],
oo ochinba £ sapepardode
AJUILLIOD O OAIIAY

DPUDTIIN (AT |10 ],

sapuneiiod sojsandun fod soanay
sopedianu Jod soded s010 A SOLIATRS
oalfo|olq oanay

SULIBIUALL

OB SORATARL | SOATIY

wAl12a)2 (U satuapeainba £ oanRa)y
AjuALLID) BALRDY

OALLDV

saaejoc] U sty
910z A L 10T 3P 21U I LE IV

VHAIDONVNIL NOIDVLLIS A0 SOAVISE
"¥'S MOIIST



SOAIDURNULL[ SOPRISH s0)sa ap agueadagul alied uewroy seyunipe seon sur

R ILTTTT

nunznfiy A Bu)

[EIANaTY 3] UARI3L)
FAUGPLILY )4 E:{y ?m.uag AR I
i LR o S -

C T84

o1naiafa [ap apey sy

TPLSRL SOFUSE’L

EI,E'DE} (Zrzon) apLapcy osandw | aod osen
' it opranp aisandun
12108 ELANRE] [ saue sEnnpUed sauoneado ap pepin
(esaTLl) (LT Let) £l euayl ) v olsanchug o, £7
(1E1981) (PIZ 0L} | saaopefugen op ugondinnamg 40
S 1 | HEITT&E gjua g B ogsandwg a
sproprege ap ugnedipnaed ap sajue pepyun
(Fneecn) (ceq'6r1) maatueuy £ uoattaado ap sojsed jelo,
(06T (96671) SOISIMUIIL] SOISEL)
(oo zern) (ogirl) 1 SHIUAA & SOANENSTIILIPE SO15H )
sOADIAWRE | & Ut apolsen
£ (o SOSMEL] 5S040
FEUTH BELGE DB oA upaLpat o s
TLLBEN] COLTRD RN PV T T30
(LZEID1E) {£gecol i} Fl SEIUM O 0fs0])
BGNLEE R qEylLes £l SELIMULDLCY SAPHPLANDSY 2 sosaliu]

10T LI0T SEJON

same]or] U opesaadyn
QIOZ A& L1NT 2P AGUIDINCL 2P [ £ [7 SOPRELLD | SO0, | S0| 0,

STTVHIFLINT SOOVLETNSTH SOT 34 5040 LSH
¥R UOHSIM



KISHOR 5.4,
ESTADOS DE CAMBIOS EN EL PATRIMONIO NETO DE LOS ACCIONISTAS
Por los afios temiinados 2 31 de Diciembee del 2017 ¥ 2016

{Expresado en Délares)
Otros
Resultades Resoltados Resultados del
Capital Otras reservas  Reserya leoal acumulados Inteprales ejercicio Total
SALDO AL 1 DE ENERO DEL 2016 800 477 687 800 E - (32.877) 426410
Transferencias 2 Reschados Acumulacos - - - (52877 - 52877 -
Resuitado del gierclcio g . & " 785,747 785 742
SALDO AL 31 DE DICIEMEBRE DEL 2016 00 477.687 800 (52.87T) - T85.742 1212152
Transferencias a Resuliados Acumulados - - - TR 742 - (785.741) -
Ganancia Actuarial por Jubilacion Patronal v Desahucio - - - - 216 . B1&
Pago de Dividendos - - - (732,865 - g {732.865)
Resuhada del gjercicio - - - - - 1.380.465 1.380.465
SALDO AL 31 DE DICIEMERE DEL 2007 800 477587 s00 - Ela 1.380.465 1.860.568

Ing. Zullay Calozuma
Contadora

Gerente General

Las notas adjuntas forman parte integrante de estos Estados Financieros
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