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Power of Attorney

= ] .
ﬁ(:;l.:i tail S.& r.l. (I “Compaiifa™), una

@
ci@'

bre 14, 2012 y existente bajo y de

validamente constituida con fecha

acuerdo con las léyes-de Luxemburpo, con
63.
Duchess Charlotte L-1331 LuXemburgo. e

domicilio en boulevand Grande-
inscripta en el Registro de Comercio de
Luxemburgo con el nmimero 81741353, por
medio  de su represemante debidamente

autorizado y.abajo firmante,

OTORGA

poder a favor del Sr. Femando Cisneros
Veldsquez de [dentidad
Niumero 0701302317) (el “Apoderado™)
pam gue, actunndo

representacion de A.C.1. Retail Sarl,

(Documento

en nombre ¥y

(i) adquiera el 25% del capital social de

Expoguayaqu‘ﬂ S.A., umx socicdad
ccustoriana con domicilio en Avenida de
las Américas no. 406, Centro de
Convenciones  (Antiguo  Terminal
Simén Bolivar), Guayaquil, Ecuador
por un-monto total de USD 522.328. A (al
fin, el apoderado podrd negociar los
términos y condiciones del cdnlfé_lu dc
compraventa de acciones y  lirmar
cualquier documento que. seju. necesario
pard  perfeccionar  la compra  de
'Expoguayaqui] S.A. v, vn penerzl, lHevar
a cabo coalquier ofro acto gue sea
necesario © conveniente para el mcjor

desempefio de su mandato; y

walidly incdrporated on Deeember 14,

and Cowpanies Register under section B

=]

The private limited company A.C.

P s
82 rl (the “Cumpany™), a ud l%ﬁ}v

£

and existing under sad in accordance with
the laws of Luxembourg, whose registered
office is at L-1331 Luxcmbourg, 65,
boulevard Grande-Duchesse Charlotie. .

and repistered with the Luxemboury Trade

number 74133, through the undersigned,

its duly authorized representative,
GRANTS

a power in favor of Mr. Femando (lisneros
{Identity Card
0701302317) (the “Attorney™y to act on the
Company’s behall,

Velasquez Number

(i) in order to sign a share purchase
agreement to acquire the 25% of the share
capital of  Expoguayaquil S.A. an

Ecuadorisn  company, domiciled at
Avenida de las Américas no. 406,
Centro de Convenciones (Antiguo
Terminal Simén Bolivar), Guayaquil,
Ecuador, for the tolal wmoum of USS
522,328 (five bundred
thousand three hundred

United State Dollars), ncgotiatc the werms

twenty  lwo

twenty  cight

and conditions of said purchase agreement
and sign any other décument that may be
necessary to perform the purchase of
Expoguayaquil .S.A.° shares and, in
general. to carry out whichever any act as.

may be necessary or ‘convenient for the




Ia Compnﬂia. Ias

tivas  debidamunte
TCCORDTTAS cs efectos el Apoderada
tendrd todas ias facultades necesarias,
inclusive y sin qae Ja enunciacion siguiente
impligue  limitacién salguna, preseniar
solicitudes, fArmar cscritos. presentar v
relirar  documentacion, apelar,  desistir,
recibir  y

contestar  potificaciones

administréitivas y Judicaales  en
representacion de I Compadla,  (ijar

domicilios. representar a lu Compaitia en

soticdades en las que la Compaiiio sea
accionista o socit. y wvotar o lales
retniones, v cn fin renlizar cuantos otrps
ALIos sean convenientes © neccsarios para
¢! mejor cumplimiento de su mandato. S¢
defa aclarado que. conforme «f dllimo
inciso del aniculo 6 de la Ley de
Compniiias de 1o Repibliea del Ecuador, ¢l
Apoderndo no asume ni asumird, por
ningfin ntotivo, responsabilidad personat
por {as obligaciones de A.C.IL Retwil S.a el
Dado que b Compaiiia ¢s una socicdad ue
cuya tnies actividad cn Feuador serd fa de
ser accionistd o socia de otras ompresas y
no- lendrd minguna otra actividad  en
Fruador. este poder no se inscribird. i
publicari, pero si deherd ser-conocido por
las' compuiiias ccuatprianns en que Ins que
ACI Rewil $a rl fere socia 0

aécionistin:

las asambleas de -acciomistas en fay

hetter fuliilment or"his mandate; and

(i} in accordance with the first and last
paragraph of Article & of the Law of

Companics of the-Republic of Feuador to

answer demands and Comply, on behulf of

the Company, the comesponding
obligations  duly 'recognized. To this
purpose the person entitled to this power of
aorney will have all the hecessary
authority such as to file opplications, sign
deeds, ile and withdraw documentation, to
appeal. to abandon proceedings, to avcupt
service and to tnkepart in administrative or
cstoblish

domiciles, 1o represent the Company at the

judicial  procecdings, o
sharcholders” meetings of the companies in
which il participatcs, and to vote-at suclt
mectings, and to undertake any other acts
which may be convenient or necessary for
the biter fulfillment of this mandate, the
above acts being quoted as an-example and
wot as o limitation of this power of
attorney. Rt is  established  that in
gecordance witht the last paragraph of
Article ©» of the Law of Companies of the

Republic of Ecuador, the Attorney docs not

-assunie and will not sssume, in any case,

personal tiability for the obligations of the
Compuany. Since the Company is n
company which only uctivity in Ecuador
stisll be 10 hold participation of other
companies and will have no other activity
in Ceuador, this power will not be
registered. nop will be published, bul it
shall be known by the Ecuadorian
companics in which the Compimy will

participdte as partner or sharchoider.

—_——



En'prucha de lo-anterior, ¢l firmante otorga | In witngss whereof this power of attomey
<} presente’poder on Luxernburpo, ef 04 de | has been executed in Luxcmbourg, on

noviembre de2014. November 04, 2014,

A

ACL i&iﬂ's.' N
Por: Valétig PECRON

Carpgo: Manager B Title: Manager B

!

LEGALIZATION
Tha: undusiznad mofary heveby togalizes Bae"Blznatorals) of
1 0% PEC ‘

lemy SEEKLER

Y
nefabe

ey N e A ,
i ey T 2n "APOSTILLE

E::,‘:; S T {Conventionde i Haye 35 o¢ioking 19617, i
o T Pyl Duché de Luxémbourg | ?%

Lopréentastéipiblic

2. a.été sifiné par Seckler, Jean' -
3i.agissant enquiité de: Notdire :
4e;tmv_£1;1duacenu 7 tinbre ﬁe:,Oﬁim-nulﬁalE‘J unglinster
Attesté: oL -
S.aLuvembourg:  64le05AT72014

2., par Minis¥e des Affaires Eirangéres ot de lidmijration

8.souso> 1001141106329288° 5. e
9. Sceauy/timbre L

. (\“’
o

. ! ---.7/'-/ ) . ) . o
e ;Vlmmwimﬁ
S C e Prpeghdi” WA

H .»4‘[.
“aNV3D.
[T

IHINQ

SHACBWIXM 30

Nsiatininy sujriy Sap S 1W:

j

e ——
-

\
t - " =

b

. . Buretis dcgl'a.\ﬁv:puns,
: W _ _. VMisaser Légaisations
[ o= y ’
1 . r/



A.C.L Retall S.4 r.L
- o \ \ private limited company
{75 Rép; office: L1331 Luxembourg. 65, boulevard Grunde-Duchesse Charlotic
ith$he Luxembourg Trade and Companics® Register under section B-number 174155

‘ & / (hereinufter teferred to as the “Company™)
/4
UAEAESOF THE RESOLUTIONS TAKEN IN THE CIRCULAR FORM BY THE

BOARD OF MANAGERS WITH EFFECT TQ AUGUST 01, 2014

Fake part in the vote: M. Jorge Alberto DEL AGUILA, A manager
Mr. Manin Francizeo Antranik EURNEKIAN, A manager
Mr. Danic! Guillermo SIMONUTTI, A manager
Ms. Valérie PECHON, B manaper
Mr. Raphuil ROZANSKI, B manager
Mr., Mark VRIJHOEF, B manager

it is unanimously decided:

l. o ucquire the 25% of the share-capital of Expoguaynquil. S.A., sn Ecuadorian company,
domiciled at Avenids de las Américas no. 406, Centrat de Canvenciones (Antiguo Terminal
Simbn Baliver), Gusyaguil, Ecuador for the totn] amoumt of USS 522 328 (five hundred
twenty twa thousand three bundred twenty eight United Siate Doilars);

2. w grant & power of atorney in faver of Mr. Fernundo. Cisneros Veldsquez (1dentity Card
Nomber 0701302317) to act indistinctly on the Campany's behalf, in order to sign the
corresponding share purchase agreement, negotiote the terms and conditions of said purchase
ngreément und sign any other document that may be necessary 1o perform the purchuse of
‘Expoguayaquil 5.A." shares and, in general, to carry out whichever any act as may be
necessany or convenient for the hetter fulfillment of his mandate,

3. 1o eppoint Mr. Fernando Cisneros Veldsquez to act on the Company's behalf in Ecoador, in
sccordance with the first and [ast parngraph of Article 6 ol the Law of Companies of the
Republic of Ecuador.

4. 10 issue the related powers of attorney substantially in the form as atrached; gnd

5. w authorize any manoger of the Company to sinply sign in the name end on bebalf of the
Company the said pawer of attorney.,

The board of managers
JorgeAtberta DEL AGUILA Martin Francisco Antranik EL}ENEKIAN
-
il Guillermo SIMONUTTI Valérie PECHON

Ruphatl ROZANSK] Mark: VRIJHOEF




A.C.L Retail S.a r.l
private limited company
Registered office: 1.-1331 Luxénibouris, 63, boulevard Grande-Duchesse Charl
Registered with the Lixembourg Trade and Companies” Repistier under section B nu
(hereinafier referred to as the “(-_’dmpany"] o E

Take part inthe vote:  Mr, Jorge Alberto DEL AGUILA, A manager
Mr. Manin Francisco Antranik EURNEKIAN, A manager
M:. Daniel Guillermo SIMONUTTI, A manager
Ms. Valérie PECHON, B'manager
Mr. Raphaél ROZANSKI. B managér
Mr. Mark VRIUHOEF, B manager

It is.unanimously decided:

1. to acquirc the 25% of the share capital of Expoguayiiquil S.A., an Ecuadorizn company,
domiciled al Avenida de las Américas no. 406, Centro de Convenciones (Antiguo Terminal
Simén Bolivar), Guavaquil, Fcuador lor the total amount of US$ 522,328 (five hundred
1wenty two thousand three hundred twenty eight United -State Dollars);

o grant a2 power of atlommey in favor af Mr. Femando Cisneros Veldsquez: (Identity Card

Number 0701302317} (o act indistinetly on the Company’s behalf. in order 10 sign the

corresponding share purchase agreement, negotiate the terms and conditions of said purchase

agreement and sign any other document that may be necessary (o perform the purchase of

Cxpoguayaquil 8.A." shares and, in generdl, to earry out whichever any act as may be

ncéessary or.convenient for the better fulfillment of his miandite.

3. 1o appoint Mr. Fernando Cisneras Veldsquez to act on the Company’s behalf inEcuador, in
accordanice with the first and Jast paragraph of Anticle 6 of the Law of Companies of the
Republic of Bevador.

4. to issuc the related powers ofattomey substantially in the form as attached: and

| ]

5. to authorize any manager of the Company to singly sign in the name and on behalf of the
Company the-said power of attoricy.

The board of managers

torpe Albento DEL AGUILA Martin Francisco Antranik EURNEKIAN

Paniet Guillermo SIMONUTTI
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