o ————
e i e I v et bRt 7 e i

T Ty gy T P

e B S e act

e R S e T e e Y e T

:
)
i
1
i N
§
P
L
B i
" 1
k
!,
3 i
.
;
+
]

SIS

- .

- Bodet:

Rower of Attorney.

J——

a; ) "AC} VPS4 el (la "(.om‘;inﬁia") nna

ad vahdamcntu conslitulda con- l'u:ha
:.mbm 14, 2012 ¢

Zaerdo con- 155 |8yes de Luxemburgo; 6oii:

¢ exisiente bijjo yode |
.domicilio en 65  boulevard Grande:
Duchessc Charlvttq I.»] 33! Luxdimburgd;
‘inscrjpie; én e, Reistid de Coilergio, de-
‘Luxemburio:con ¢l nirero 174136, por
imedip’ dé sy representante ‘debidamente

‘autdrizador ¥abajd- finnante,,

OTORGA

poder. a favor del"Sr. Femando: Cisneros-
Veldsquez (Documento. de  Identidad

| Niimero 0701302317) (& “Apodetade™).

pam que, .sctuande en nomhie

'wcprcsm:auiﬁmduuﬂ:t.]. Vflif§;é-:rli.;.

{(adquicin el'50% del capitat sodial.de
Dianond. ‘Club: S.A., U sociedad.
ccustoriana. con . domicilio en -Avenida
Adelas Américas-w/n, José Joaqufiy' de
Qlimedo’s: Airpors. Guayaquil, Ecuador,
ot gn-moato total-de USD-509.374-A:
ilitin, of dpodstado fodrd négbeiar-los
‘térmiinos y, condiciones.dél contrato: de-
.conipraventa: dé accionés y  [ifmuf
cualquier doeumento que sea.necesario.

pira:  pertecciotiar  la compra. de

‘Diariiond, Club ‘SiA. y, en gederal,

"Nevar=a -cab()z-»'cualqufés otro” acto. que:
‘sea ‘nibtesarip, & conveniCnte pdrd. el
mejor dessmpefio de somandato y-

'-lfher-prﬁfﬁt'é“*lﬁii'iicd éoﬁipﬁﬁ}f A vIp
v Sa el 1(}[’1‘,3 9?@;‘5";9;,.!?.‘-‘)3‘ ";aj. “eompany
Alidly incbrporsied on Db 19, 2012
and-exfstifig-oider and indacedidaiice with
the efaws-r_oi-'—*-'lf.'t:xcnﬁougg:. whose: rg,_gis‘tered '
officc s m L1331 Laxcimboned;, 65
Hodlevard Grimide:Dughesse. ‘Thazols -,
ond registered with:the Cuxémbourg Trade
and. Compnigs: Register undir section B
sutnber 174156, thedugh (lie: undeisigned,
its;duly atitliprized representative;

GRANTS

a power: in favoriof Mi. Femando. €isneros

Velésquez (i!dém,tizg Card -i’-‘{ymh;ér
D701302317) (the ~Angricy™)oiger oighe

Eoripany’s-hehalf,

{1 «in onder 1o éigli a.share: purchase
grwemaint to-aequire; e SQ% of the e
Bigmiond, Clib, 'S4, 4i
J'Ecuaduri'aﬁ“.cnmgany. for- the total* amount.
of USS 509,37:4 _(fwe hundred nmc
thsusand. thivé ‘hundiéd  sovely fouc

cipital’ of

United; Stite Dollars); degotiate. e tems'
and conditions'o [_'~sni&",lpumhase, agreement
and ‘sign-any othier document. thit miy be
ngcessary. 16 pérfornv ihe pUfEhase of
Diamond Club. §.A: shares and ,irifgcncruli

o Ay gukWhiCligver 20y 0rrps oy b

mcébssury of ednvimicnt for dhe Berer

fulfitment of 'hiér'mand-atq;vand




iy eonlormie el primer inciso y Gltimo

‘obligaciones rgspectivas.
reconogides. A nales dtietis. el Apadeado
iendrd, todas Tos facultades teédsiriag,
it\d&'ﬁi%‘é{;éﬁp'qﬂp la-enuncincidn siguiente.
implique  fidimelén,  aleund,  prescatar
solicitides; Tiriiar escrifds, presefudr y
retirar Jocumentaciom: -apelar: desistir;
gmtffj_‘cagidm:‘,s’-

fecibir 1y GontesiaE

adminigtrativgs: y  Judidiales oo
ropresentacion. de 14, Compafis,, Hijar
i!uu;i‘ciiibs;,'.repqgsgn;;tr w la Compaitiu cn.
lus dspmbléas  de -feciofistas e las
sociedades -en. Ins quo- 132 Conipaifn sea,
ecionisia o’ ‘sociat ¥y votar en. Tales

ruligias,. y én: fin realizar cudntos otros
el imejor eumplimiento-dessu mandato. Se

inoiso el drdéulo 6 de la Ley. de
‘Compaitfas di i-Repiblica: det: Beuador, ol
‘Apioteridd o asime i asumird, por
por las.obligaciones da-ALCH- VIP Sl

Dudd que tn Compaiifa.esuna societtad que

Foufile?, e podér fense inscribird m

publicard, pero:si: deliér. S ¢onodido for

AR VTIPSl Duers socia o heclonista,,

1
R

el urticalos dela I.t.y deCompaiias die-fa -
Riépblica-del E¢uiidor, jeonteste demindas, |
v cumpla,. @ nombre dela Compafia; las;

debidamente-

actos: sean- CORVERIEEles o, nveesaringpara’

deji dehiade. que, ‘Sonforme el dltime

cuysi-tiriféy actividad.cn ‘Ectinddr serd Jatide-
ser accionisti: o sogia- U8, otegs  empresasy

o {nded  pinpuna “otrx actividad: -en:

fad ‘camipaiiias eeudtorianas cn guc lasgue.

(0 i eordance withthe Tirst and Tast
paragraph of Anticle 6 of the Law of’
Cutiipariics af the Republie ‘of Beusilorio-
answer demands and'coniply; on betilf of
the: Company, the”  corresponding
obligifions dilly récognized. To ihis
purpose the ficrson entitted to thispower.of
anomey. will ‘have all lie neccssar.y;'
suhiGrity suchias o, fite pplicaions, Sign
f;.cii,m:;.:ls,, fife dnd-witlideaw, documerittion'to
'jnp'ne_a[. to abandon pr.ucce('.fing:‘. to-accept
‘gervicerand to take.pant [ ﬁdnx@t‘ii:‘.tmﬁvu.«pr
Judicial  -proceidings, 0 cdiablish
omiciles, to rcptcsunt.tlllﬁ,f.ffompany af the
sharehiolders’-mectings of the companies.in
which [ Baricipstes, and to-votc at. such

meetings, and' to undariake any other agls

th: Better fulfillinent 6 this- mandate, the:

aleméy. 1L is cstnblished that in
accdrdance’ with ‘the ‘last piragraph’ of
Anicle 6 of the Law.of Companigs-af the:

Republi¢ of Eguﬂd&g.)iiie-.&tmnmy- does not-

peesonal liability 197, the-obligntions; of the
t;'nmp;my. Since the Compony ds @
gompary, whichsouly ndtivity-in Béusdor
shall be 1o° Hold piiticipation ©f ‘other,
companies- and:will inve bo-other: activity:
T Feiador, disi piswer will cnot be
regisidred, nor will bu published, but.it
'shall e known- by the Ecuadoriun.
Gompanics”.in “whiich the Company: will

patticiipite 45 padinét or Shisreholder.

“wltich' muy be-conveniéntior necessary for.

-ahove acts bing:qtioted: as An-exampé aid-

not o84 limitation of this power:.of

agsureand wil.dot assumd, ii-any . case,
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| Encpruche de losmitericr, ol firimanic-otoriy.

Noviembre:de, 2014,

| ANCL MIP Sia)
Por: Valerid PECHON
,_Eglsgg:lﬁlhmagerﬁBf.

61 presenite poder-en.Luxemnigd, o fade

iy svituess iwhtbof 1 his powver of altomey |

s hegn exeented iy busemboliss,, on,
Noyehilier 04, 2014
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ACLVIPSArl
private fimited cofpany
Reistercd affice: L-1331 Luxembiourg; 65. boulevard Grande-Duchesse Charlotte
Reegistered with the-Luxemboury Trade and Companics' Register under seetion, B number 174156
(hercinafierréferred fo as the “Company™) -

MINUTES OF THE RESOLUTIONS TAKEN IN THE CIRCULAR FORM BY THE
BOARD OF MANAGERS WITH EFFECT TO AUGUST 61, 2014

Take part in the-vole:  Mr. Jorge Alberto DEL AGUILA, A manuger
M. Murtin Francisco Antranik EURNEKIAN, A manager
Mr. Daniel Guillermo SIMONUTTI, A manager
Ms. Vuléric PECHON, B manager
Mr. Raphasl ROZANSKL, B manager
Mr. Mark YRUHOEY, B-minagef

it'is tinanimaougly décided:

1.. to acguite the' 50% of thé share cnprtal of Digmond Club S.A.,.qn Ecundorion: company,

domiciled 't Averida de las Américas win, José Joaquin dz Olmedo’s Airport, Guayaguily

Eeuador for the toml amount’of 3USS 509,374 (five hiridred niné thoysand ‘three hundied

séventy four United Sinte Diilars);

e grunt a power of attorney in 'l"'uvqr‘nr Mr. Fernando Cisnerds: Veldsquiez (Tdentity -Card

Nomiter 0701302317) 1o, act indistinctly on the Company’s behalf, in order 10 sign the

corresponding share purchase agrecment negotiate the terms and-conditions. of said purihdse

apreement gnd sign any ‘other. document that mny be:necessary-to' perform thei pun:ha.'se of

Diamond Club S:A." shares and, in general, 10 carry. out whichever any act as may be.

necessary. or conveniantfor the better fulfiliment.of his mandate,

3. 1o upgoint Me. Fernando Clsneras Veldsquez to-act on-the Company's behalf in Ecuador, in
accordunee with the first-and last paragraph of Adticle § of the Law of Companiés of the
Republie'of Ecuador.

10 Jssue 1hc related powers of attorney-sibstantinlly in the form as attached; and
to authorizz any manager. of the/Company to singly sign-in the name and on betidlf of die

v

Company the said power af attarney.

Johge Aiberio DEL AGUJ ‘Martin Froncisco Animinik EGRNEKIAN

fel Guillenma SIMONUTT, Valérie PECHON

Raphaé]l ROZANSKI Mark VRIJHGEF”

R |
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P




ACLVIPSaril
private limited company
Registered oftice: L<1331 Luxembourg, 65, boulevard Gumnde-Duchésse Charlotie
Registered with thie Luxembourg Trade and Companies’ Régister under section B namber 174156
‘(hereinafter referred to.as the “Company™)

MINUTES OF THE RESOLUTIONS TAKENIN THE CIRCULAR FORM BY THE
BOARD OF MANAGERS WITH EFFECT TO AUGUST 01, 2014

Takepartinthevote:  Mr. Jorge Alberto DEL AGUILA, A manager
Mr. Martin Francisco Antranik EURNEKIAN, A monager
Mr, Daniel Guillermo SIMONUTT, A'mianages
Ms, Valérie BECHON, B.managcr
Mr. Raphagl ROZANSKU, B manaper
Mr. Mark VRIJHOEF, B manager

I is udanimously decided:

[. 10 scquire ihe 50% of the share capital of Diamond Clih S.A.. an Eenadorian company,
domiciled at Avenida de los Américas win, José Joaguin de Olmedo’s: Airport, Guaysquil,

Ecuador for the total amount -of USS, 509,374 {five huodred nine thousind thréé himdred

seventy four.Uniled State Dollars);

10 grant ‘a power of attorney in favar of Mr. Femundo Cisberos Veldsquez (Identity Curd

Number 0701302317} 10 aer indistinctly on the Company's behalf, in' order to sign the
corresponding share purchase sgreement,negotiate the lerms. and conditions of said purchase
agreement and sign any. other document that inay be degagioymulaaqoms | mimarabdel drt. 18 de la
Diamond Club S.A." shares and,, fit geneml. to canbepitoteialDOYFEiQuala fetesspidprecedente,
nicessary.or convertieni for the better fulfillment of h‘q(ﬂ]@%ﬂg‘lﬂ den. § - fojas, s exacta al documento
3. to appoint Mr..Fernando Cisteros Veldsquez to act ongirEheneddmiichdtieaxtibendy dila una copia
aceordance with the first and last paragraph of Anicly fctfatigabienendl Qmﬂﬁé‘ﬂ“@ﬂ&ﬁ?a mi cargo.-
Republic of Ecuador. L 10 ENE 2008

It

4. to-issue the relsied powers of sitormey substantially in thc ﬁy Caltadhed; Tna™ """ memm= ==
5. 1o authorize any manpger of the Company to singly sign in-the nathe and o beballlof the
Company the said power of altorney: W
The board of managers ’ j P
Ab. Olga Baldedén Martinez

NOTARIA SEXTA

DEL CANTON GUAYAQUIL.
Jorge Alberto DEL AGUILA Martin FrzchSﬁAmranik.EUR‘.\IE}ijAN

/b, Olga Baldeén Matinez ™\
NOTARIA SEXTA
DEL CANTON GUAYAQUIL

Dianiel Guillermo SIMONUTTL

// ii;aph.-ié! ROZANSKI Mark V

* kX




