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SEÑOR INTENDENTE DE COMPAÑÍAS DE LA SUPERINTENDENCIA DE 

COMPAÑÍAS, VALORES Y SEGUROS.- 

| 

| 
! 
I 

¡ 

| JOSÉ RAYMUNDO SERRANO CUESTA, por los derechos que represento de la 

| compañía NOVAVITA S.A. en mi calidad de Presidente, ante usted respetuosamente 
| , 

| 
I 

| 

| 
| 

| 

comparezco, digo y solicito: 

La señora Mary Billeter Young, accionista propietaria de 300 acciones ordinarias y 

nominativas dentro del capital social de la compañía que represento, adquirió sus acciones 

bajo el régimen de sociedad conyugal que regía su matrimonio contraído con el señor 

Don Gary Young en el Estado de Utah, Estados Unidos de América. 

El cónyuge de la mencionada señora falleció el 12 de mayo de 2018, tal como se 

demuestra con el Certificado de Defunción que se adjunta a la presente, el mismo que se 

encuentra debidamente apostillado y traducido al español por una intérprete autorizada 

por el Consejo de la Judicatura. 

El señor Don Gary Young falleció habiendo otorgado “Última Voluntad y Testamento” 

el 23 de diciembre de 2013, el mismo que al momento de su muerte se encontraba 

plenamente vigente, de acuerdo a la Certificación realizada por la cónyuge supérstite. Se ____ 00% 

adjunta a la presente una Copia Certificada de la Ultima Voluntad y Testamento dictado 

por el señor Don Gary Young, debidamente apostillado y traducido al español por una 

intérprete autorizada por el Consejo de la Judicatura. 
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9   En el Punto 2 del mencionado documento se indica que: “Doy el resto de mi patrimonio, . 

bienes raices y bienes personales, ubicados donde fuere que pudiere poseer o tuviere el 

derecho de disponer al momento de mi muerte al fideicomisario del Fideicomiso D. Gary 

Young Family Trust bajo un acuerdo de fideicomiso originalmente fechado al 53 de mayo 

de 2011, según ha sido enmendado y re-formulado por mi, como otorgante y 

fideicomisario por cierto Acuerdo de Fideicomiso enmendado y re-declarado por mi 

periódicamente. Declino de ejercer ningún poder de nombramiento que me hubiere sido 

otorgado por instrumento alguno”. 

         

  

N*
 
T
R
A
M
I
T
E
:
 

23
33
0-
00
41
-1
8 

EX
P:
 

12
45
68
 

En consecuencia, de conformidad con la voluntad del causante emitida en testamento, los 

derechos que le correspondían por cualesquiera propiedades, incluyendo los del 50% de 

las acciones que Mary Billeter Young tiene en NOVAVITA S.A., le corresponden en 

virtud de sucesión por causa de muerte al Fideicomiso D. Gary Young Family Trust. 

Por lo antes expuesto, dignese a actualizar dentro del Registro de Sociedades, la 

composición accionaria de mi representada, debiendo quedar de la siguiente manera: 

  

Accionista Acciones 

YL HOLDINGS INC. 25.700 
  

      
  

A SUPERINTENDENCIA 
P») DE COMPAÑÍAS, VALORES Y SEGURO! 

             



  

                                  

»,
 

  
MARY BILLETER YOUNG 150 

D. GARY YOUNG FAMILY TRUST | 150 

Total 26.000 

  

        
  

Atentamente, 

Elo peces E Serrano Cuesta 

Presidente 

Novavita S.A. 

OA15AS LOL 

eroooo (> NODOS HAcÑo . que 

  

             



SEÑOR INTENDENTE DE COMPAÑÍAS DE LA SUPERINTENDENCIA DE 

COMPAÑÍAS, VALORES Y SEGUROS.- 

JOSÉ RAYMUNDO SERRANO CUESTA, por los derechos que represento de la 

compañía NOVAVITA S.A. en mi calidad de Presidente, dentro del trámite 93330-0041- 

18 ante usted respetuosamente comparezco, digo y solicito: 

El Fideicomiso D. Gary Young Family Trust tiene su domicilio en el Estado de Utah y 

no tiene número de identificación, sino solo los documentos que acreditan su existencia 

se van a ingresar a la Superintendencia una vez que sea registrada la transferencia de 

acciones. 

En cuanto a su identificación en el Ecuador, ya se le ha asignado un número por parte de 

la Superintendencia de Compaías, Valores y Seguros, este es el SE-Q-00006451. 

Por lo antes expuesto, dígnese a actualizar dentro del Registro de Sociedades, la 

composición accionaria de mi representada, debiendo quedar de la siguiente manera: 

  

  

  

  

  

Accionista Acciones 

YL HOLDINGS INC. 25.700 

MARY BILLETER YOUNG 150 

D. GARY YOUNG FAMILY TRUST | 150 

| Total 26.000       
  

A ruego de peticionario, su abogado debidamente autorizado, 

    
  

ESTESAY NOBOA CARRION 

ABOGADO 
Mat, No, 09.2014.586 
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OFFICE OF THE LIEUTENANT GOVERNOR 

  

  

Apostille 

( Convention de La Haye du 5 octobre 1961 ) 

1, Country: United States of America 

2, This public document has been signed by TRINA KINYON 

3. Acting in the capacity of NOTARY PUBLIC, STATE OF UTAH 

4, Bears the seal/stamp of TRINA KINYON, NOTARY PUBLIC, STATE OF UTAH 

Certified 

5. at Salt Lake City, Utah, U.S.A. 

6. the 24th day of October, 2018 

7. by Spencer J. Cox, Lieutenant Governor, State of Utah, U.S.A. 

8. Number: 347851 

9. Seal/Stamp: eE, 10. Signature 
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This certification atlests only to the authenticity of the signature of the official who signed the affixed document, the capacily in which th where appropriate the identity of the seal or stamp which the document bears. This certification is nat intended to imply that the content 
correct, nor that they have the approval of the State of Utah. 
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The Office of the Utah Lieutenant Governor 

350 South State Street, 220 
Salt Lake City, Utah 84103 

ATTESTATIOÓN 

Il, Mary B. Young, am the wife of D. Gary Young. D. Gary Young passed away on May 

2018. l hereby certify that the attached copy of the Amended and Restated Trust Agreement 

referred to as the “D. Gary Young Family Trust” dated December 23, 2013, is a complete, 
accurate and true copy of the original. 

  

   Mary B. Ydung 

Signed this p day of Dehiba , 2018, in Lehi, Utah 84043. 

State of Utah ) 

)ss. 
County of Utah ) 

12, 

Subseribed and sworn to before me on this 0 day of Urfabe 2018 by Mary B. 
Young, who is either personally known to me or has proven on the basis of satisfactory 
evidence to be the person who appeared before m 

FT      5 
y , 

  

  

  

Votar le EAN 
EE TRINA KINYON otary Public, 

7 NOTARY PUBLIC *STATE OF UTAH A 

FO /£[COMMISSIONH 695161 
en, 

285% COMM, EXP, 05-17-2021 

   

     



AMENDED AND RESTATED 
TRUST AGREEMENT 

originally dated May 5, 2011 

between 

D. GARY YOUNG 
as grantor 

and 

D, GARY YOUNG 

as trustee 

KIRTON|M“CONKIE 

60 E, South Temple, Suite 1800 
Salt Lake City, Utah 84111 

(801) 328-3600  
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AMENDED AND RESTATED TRUST AGREEMENT 

I, D. Gary Young, as grantor and as trustee, previously entered into a certain trust 

agreement dated May 5, 2011 (the “Original Trust Agreement”), creating a trust which is 

referred to as the “D, Gary Young Family Trust.” Under Article X1 of the Original Trust 

Agreement 1 reserved the right to amend said Original Trust Agreement, in whole or in part, at 

any time during my lifetime by a writing signed by me and delivered to the trustee. now 

desire to amend and restate the Original Trust Agreement in its entirety by deleting Articles 1 

through XI and substituting the following Articles 1 through VI in place thereof. Accordingly, 

any property assigned, conveyed, devised, bequeathed or otherwise transferred by me or by any 

other person (all of which is collectively termed the “trust estate”) shall be held, administered 

and disposed of by the trustee as hereinafter set forth in this Amended and Restated. Trust 

Agreement (the “Trust Agreement”) as of this 2% day of December, 2013. 

l am currently married to Mary B. Young. Our children now living are as follows: 

Name -— Birthdate | 

Jacob Gary Kaleb Young August 25, 2000 

Josef Don Joshua Benjamin Young February 1, 2004 

Except as otherwise provided for herein, 1 intend the provisions of this Trust to apply only to 

such above-named children and their issue as well as any children or issue subsequently born 

or adopted after the date of this Trust Agreement, 1 intentionally have not provided for any 

other children of mine, and the only provision that 1 intend to make for them or their issue is 

set forth in Section 3,3(a) below,  



ARTICLE 1 
DURING MY LIFETIME 

1.1 Distribution of and Payments From Income. The trustee shall pay from the 

income, if any, of the trust estate all costs, charges and expenses of administering the trust, 

including all taxes. The trustee shall pay the remaining net income, if any, to me in such 

installments as 1 may elect, 

1.2 — Distribution of Principal. The trustee is authorized and directed to expend on 

my behalf any portion or all of the principal of the trust estate as the trustee shall deem 

necessary or appropriate for my benefit, without restriction, 

1.3 Distributions Pursuant to Power of Attorney. Any distribution of income or 

principal which the trustee is authorized to make to me may, in the trustee's discretion, be 

distributed to my attorney-in-fact, if any, to whom 1 have granted authority for my financial 

matters, 

1.4 — Reserved Powers. Í reserve the right and power al any time and from time to 

time during my life, by written instrument, to revoke in whole or in part the trusts for which 

provision is made in this trust agreement and to withdraw any portion or all of the properties 

belonging to the trust estate, and to alter or amend any term or provision of this trust 

agreement, except that 1 shall not have the power to change the duties or compensation of the 

trustee without the trustee”s written consent. Upon my death, this trust agreement and the 

trusts for which provision is made herein shall thereafter be irrevocable and not subject to 

alteration or amendment by any person. 

THE D, GARY YOUNG FAMILY TRUST



1.5 Effect of Incapacity. If 1 am determined to be incapacitated, then, during any 

period in which 1 am incapacitated: (1) if I am then acting as a trustee hereunder, 1 shall be 

deemed to have resigned; (2) any attempt by me to exercise any of the powers reserved by me 

under this Trust Agreement shall be without force and effect; and (3) the trustee shall have 

power and authority on my behalf to exercise or perform any act, power, duty, right or 

obligation whatsoever that I may have, relating to any person, matter, transaction or property, 

real or personal, tangible or intangible, whether in the trust estate or owned by me, including, 

without limitation, power to transfer to itself upon the terms set forth in this Trust Agreement 

any property owned by me. 

The trustee is authorized during any period in which I am incapacitated to expend any 

portion or all of the income or principal of the trust estate as the trustee in its sole and 

absolute discretion deems necessary or advisable (i) for the support, maintenance, health, 

comfort and welfare of any person who, in the judgment of the trustee, is dependent upon me, 

(11) for the payment of premiums on any insurance policies owned by me, whether or not 

subject to the terms of this Trust Agreement, and (iii) for the purpose of discharging any 

obligation incurred by me and believed by the trustee to be a valid debt. Further, the trustee 

may, in the trustee's discretion, continue any plan of family or charitable distributions 

initiated by me or commence any such plan contemplated by me of which the trusteo has 

- knowledge. The trustee”s determination as to the desirability of continuing or instituting any 

such plan shall be conclusive upon all persons. The trustee shall pay any gift and generation- 

skipping transfer taxes imposed on any transfer under this Section 1.5, 

THE D. GARY YOUNG FAMILY TRUST  



1f, at any time after l am determined to be incapacitated, the trustee receives a written 

statement signed by my personal physician that 1 am no longer incapacitated, then 1 no longer 

will be deemed to be incapacitated, Upon such recovery, 1 shall be entitled to exercise all 

rights and powers retained by me under this Article l, 

1.6  Additions to Trust Estate. I or any other person may assign, transfer and 

deliver additional real or personal property to the trustee, with the consent of the trustee, or 

may by will devise and bequeath additional real or personal property to the trustee, to be 

held, administered and disposed of as a part of the trust estate and subject to all the terms and 

conditions thereof, 

ARTICLE 5 

UPON MY DEATH, IF MY WIFE, MARY B, YOUNG, SURVIVES ME 

2.1. Payment of Taxes, Funeral Expenses and Administration Expenses. The 

trustee shall pay to my personal representative such sums as my personal representative shall 

certify to be necessary to pay my funeral expenses, all claims against my estate, the expenses 

of administering my estate and all death taxes chargeable to my estate and to satisfy all pre- 

residuary gifts provided for in my will, in the event my probate estate (excluding the income 

thereof) is insufficient to provide therefore; provided, however, no payments authorized 

under this paragraph shall be made from funds held in any individual retirement accounts or 

Retirement Plans or from any distributions or the income therefrom or proceeds of any 

reinvestment thercof, and the trustee is specifically authorized to borrow from any 

beneficiary or from any other trust established by me in order to make the payments 

THE D, GARY YOUNG FAMILY TRUST



authorized by this paragraph. The trustee shall pay out of the trust estate all expenses of 

administration of the trust estate (including but not limited to the compensation of the trustes 

and attorneys' fees) payable from the principal of the trust estate after my death and until the 

division of the trust estate into the Credit Shelter Trust and the Marital Trust is completed, 

2.2 Distribution of Tangible Personal Property. 1 give to my wife, Mary B. Young, 

all of my personal effects, clothing, jewelry, household goods and furniture, automobiles, and 

all other nonbusiness tangible personal property, together with all rights that l may have 

under any casualty insurance thereon. I may leave a memorandum pursuant to Section 75-2- 

513 of the Utah Code Annotated with respect to the further disposition of one or more of 

these articles of tangible personal property. Any such written document shall be deemed an 

amendment to this Trust Agreement to the extent it purports to dispose of any such tangible 

personal property which has been transferred to the trustee, provided it is in conformity with 

the foregoing statute and has been delivered to trustee, regardless of whether or not my will 

has been submitted for probate. 1 direct that the trustee distribute such items of tangible 

personal property in accordance with the directions contained in such memorandum. 

2.3 Division of Trust Estate. After making the payments and distributions 

authorized pursuant to paragraphs 2.1 and 2.2 above, the trustee shall divide the trust estate, 

including such properties as pass to the trustee as a result of my death, into two separate 

trusts to be known as thie Credit Shelter Trust and the Marital Trust. 

(a) Allocation to Credit Shelter Trust. The trustee shall set over and 

illocate to the Credit Shelter Trust a fraction of the balance of the trust estate. The numerator 

THE D, GARY YOUNG FAMILY TRUST  



shall be a sum equal to the largest amount, if any, that can pass free of federal estate tax under 

this paragraph by reason of the applicable credit amount and the state death tax credit 

(provided and to the extent that use of this credit does not require an increase of the state 

death taxes paid) allowable to my estate (but no other credit) and after taking account of 

property passing outside of this trust agreement (whether by my will or otherwise) which is 

includable in my gross estate and does not qualify for the marital or charitable deduction and 

charges to principal that are not allowed as deductions in computing my federal estate tax. 

The denominator shall be the value of the property disposed of by this trust agreement 

reduced by any payments made pursuant to Sections 2,1 and 2.2 of this Article 11. For the 

purpose of establishing such fraction, the values finally fixed in the federal estate tax 

proceeding relating to my estate shall be used. 1 recognize that the numerator of such 

fraction may be zero, in which case no property shall be allocated to the Credit Shelter Trust, 

and that the numerator may be affected by the actions of the trustee and my personal 

representative in exercising certain tax elections, 

(b) Allocation to Marital Trust. The trustee shall set over and allocate to   

the Marital Trust the remaining fraction of the trust estate (or the entire balance of the trust 

estate if no property passes to the Credit Shelter Trust). 

(c) Asset Allocation to Marital Trust. 1 direct that the property set apart for 

funding the Marital Trust shall consist only of assets that (1) may qualify for the marital 

deduction under the provisions of the Internal Revenue Code applicable to my estate, or the 

proceeds of such assets, and (2) are not situated (within the meaning of such Code or any 

THE D. GARY YOUNG FAMILY TRUST



United States estate tax convention applicable to my estate) in a foreign country and subject 

to any estate, inheritance, succession or other death tax imposed by a foreign country ora 

possession or political subdivision thereof, or the proceeds thereof, except to the extent that 

the trust estate does not include sufficient other property to permit the full establishment of 

the Marital Trust, Items of income in respect of a decedent shall be allocated to the Marital 

Trust except and to the extent necessary to permit the maximum funding of the Credit Shelter * 

Trust. The Marital Trust shall not be charged with any estate, inheritance, succession, 

generation-skipping or other death taxes imposed by reason of my death, 

(d) Asset Allocation to Credit Shelter Trust. Any policies insuring my 

wife's life and any assets not includable in my estate for Utah estate tax purposes may be 

allocated to the Credit Shelter Trust, To the extent not inconsistent with my will, all estate, 

inheritance, succession, generation-skipping or other death taxes imposed by reason of my 

death shall be charged to the Credit Shelter Trust; provided, however, if the amount of estate, 

inheritance, succession, generation-skipping or other death taxes is increased by reason of my 

wife making a qualified disclaimer with regard to any portion of the Marital Trust, such 

increase in such taxes shall be charged to the Disclaimer Trust. 

2.4 Credit Shelter Trust. The Credit Shelter Trust shall be held, administered and 

disposed of for the benefit of my wife, Mary B. Young, and my children as follows: 

(a) Distribution of Net Income. After payment of all taxes, charges and 

expenses attributable to the Credit Shelter Trust, the trustee shall pay the net income to or for 

the benefit of my wife, Mary B. Young, at least annually, All net income of the Credit Shelter 

THE D. GARY YOUNG FAMILY TRUST ,    



Trust which has acerued and is on hand at my wife's death shall be paid by the trustee to her 

personal representative, 

(b) Distribution of Principal. 

(0 To My Wife. The trustee may pay to or for the benefit of my 

wife from time to time such amounts of the principal of the Credit Shelter Trust as the trustee 

may determine to be necessary for her health, maintenance and support in the standard of 

living to which she and I were accustomed at the time of my death and after taking into 

consideration my wife's other sources of funds; provided, however, the trustee shall not make 

such payments of principal from the Credit Shelter Trust to my wife until the entire assets of 

the Marital Trust are first exhausted, 

(ii) To My Children. The trustee may pay to or for the benefit of 

any one or more of my children from time to time such amounts of the principal of the Credit 

Shelter Trust as the trustee may determine to be necessary for the health, education, 

maintenance and support of any one or more of my children. In addition, if any of my adult 

children desires to purchase a home as his or her residence, desires to invest in a business, 

profession, or enterprise in which he or she materially participates, or desires to marry, the 

trustee is authorized upon the written request of such child to make any such distribution 

from the principal of the Credit Shelter Trust. The trustee”s discretionary authority under the 

second sentence of this paragraph can be exercised only with the written consent of my wife. 

(c) Limited Right of Withdrawal. Upon written notice to the trustee, my 

wife shall have the right to withdraw annually five thousand dollars ($5,000) or five percent 
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(5%) of the principal of the Credit Shelter Trust, whichever is the greater amount, as valued 

by the trustee as of the date of such withdrawal. Such annual right of withdrawal shall not be 

cumulative and may not be exercised until the entire assets of the Marital Trust are first 

exhausted. The notice of withdrawal must be delivered to the trustee on or before January 15 

of the calendar year in which the exercise is intended, and the power to withdraw shall lapse 

for such year if notice is not timely provided. 

(d) Limited Power of Appointment. Upon my wife*s death, the remaining 

principal of the Credit Shelter Trust shall be distributed to or for the benefit of my children 

and their issue in such shares and estates, legal or equitable, and upon such terms and 

conditions as my wife may designate and appoint in her will by specific reference to this 

limited power of appointment. 

(e)  Addition to Family Trust. To the extent that my wife fails effectively to 

exercise her limited power of appointment under paragraph 2.4(d) above, the remaining 

portion of the Credit Shelter Trust shall become a part of the Family Trust to be held, 

administered and disposed of by the trustee in accordance with the provisions of Article TII 

hereof, 

69) Contingent General Power of Appointment. My wife also is hereby 

granted the power to appoint by a Will, duly admitted to probate, which Will specifically 

refers to this power, the whole or any part of the principal and undistributed income of the 

Credit Shelter Trust on hand at her death to the creditors of her estate; provided, however, 

that such power may be exercised in favor of the creditors of her estate with respect to, only 

THE D. GARY YOUNG FAMILY TRUST :  



that portion of the Credit Shelter Trust which can pass free of federal estate tax, after taking 

into consideration all factors relevant to this federal estate tax objective, including, but not 

limited to: 

(1) > All deductions claimed and allowed in determining the federal 

estate tax liability of my wife or of her estate; 

(1) The net value of all other property included in her estate, 

whether or not such property passes under this Trust Agreement or passes at the time of her 

death or has passed before her death to or in trust for any person or entity, so that it is 

included in her gross estate for federal estate tax purposes and does not qualify for the federal 

estate tax charitable deduction; and 

(ii) All credits and exclusions allowed for federal estate tax 

purposes, including but not limited to any credit allowable under Section 2010 of the Internal 

Revenue Code (relating to the Unified Credit against estate tax, including any deceased 

spousal unused exclusion amount), Section 2057 (relating to family-owned businesses), 

Section 2032A (relating to special-use valuation), and Section 2031(c) (relating to qualified 

conservation easements), but not including any credit allowable under Section 2011 of the 

Internal Revenue Code (relating to credit for state death taxes), unless and to the extent that 

death taxes would be payable to any state regardless of the credit allowable under Section 

2011 of the Internal Revenue Code. 

As soon as is reasonably possible following the death of my wife, the trustee 

shall distribute that portion of the Credit Shelter Trust estate as my wife appoints pursuant to 

10 
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| 
this Section 2,4(f). The assets of the Credit Shelter Trust subject to this power and the assets 

| 
to be distributed in satisfaction of the exercise of this power, if any, will be selected by the 

trustee and valued as of the date of my wife*s death. In determining the amount subject to the : 

power of appointment granted pursuant to this Section 2.4(f), the final determinatión of 
ii 

values in the federal estate tax proceedings pertaining to my wife's estate shall control. 
j 

2.5 The Marital Trust. The Marital Trust shall be held, administered and disposed 

of for the benefit of my wife, Mary B. Young, as follows: 

(a) Distribution of Income. After payment of all taxes, charges and 

expenses attributable to the Marital Trust, the trustee shall pay the net income to or for the 

benefit of my wife at least annually, My wife shall have the power, exercisable annual to 

compel the trustee to withdraw from any and all (i) individual retirement accounts, and (11) 

Retirement Plans, to the extent permitted under the provisions governing each Retirernent 

Plan, of which 1 have designated the Marital Trust as the beneficiary upon my death an 

h 

amount equal to all the net income earned on the assets held in such individual retirement 
: 1] 

4 
accounts and Retirement Plans, and to pay the amount so withdrawn to my wife. | 

1 

In computing the net income of the Marital Trust, no deduction from gross 

income or allocation shall be made that would disqualify the property in the Marital Trust as 

. : ” a 4 

a marital deduction for federal estate tax purposes, and all net income which has accruedland 
pi 

' 
is on hand at my wife's death shall be paid by the trustee to her personal representa

tive, 
1 

(b) Distribution of Principal. The trustee may pay to or for the benefit of 

my wife from time to time such amounts of the principal of the Marital Trust as the trustee 

11 i 
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may determine to be necessary for her health, maintenance and support in the standard of 

living to which she and 1 were accustomed at the time of my death and after taking into 

consideration my wife*s other sources of funds. 

(c) Full Right of Withdrawal. Upon written notice to the trustee, my wife 

shall have at any time the right to withdraw all or any part of the principal of the Marital 

Trust, without restriction. 

(d) General Power of Appointment. Upon my wife*s death, the remaining 

principal of the Marital Trust shall be distributed to or for the benefit of my wife*s estate, my 

children and their issue in such shares and estates, legal or equitable, and upon such terms 

and conditions as my wife may designate and appoint in her will by specific reference to this 

general power of appointment. | 

(e) Addition to Family Trust. To the extent that my wife fails effectively to 

exercise her general power of appointment under Section 2.5(d) above, the remaining portion 

of the Marital Trust shall become a part of the Family Trust to be held, administered and 

disposed of by the trustee in accordance with the provisions of Article IT hereof. 

2,6 Disclaimer Trust. My wife may disclaim all or a portion of her interest in the 

trust funds to be allocated to the Marital Trust. In such event, the trust funds in which my 

wife has disclaimed her interest shall not be allocated to the Marital Trust but instead shall be 

allocated to the Disclaimer Trust. The Disclaimer Trust shall be held, administered and 

disposed of for the benefit of my wife, Mary B, Young, as follows: 

12 
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(a) Distribution of Income. After payment of all taxes, charges and 

expenses attributable to the Disclaimer Trust, the trustee shall pay the net income to or apply 

it for the benefit of my wife at least annually. 

(b) Distribution of Principal. The trustee may pay to or for the benefit of 

my wife from time to time such amounts of the principal of the Disclaimer Trust'as the 

trustee may determine to be necessary for her health, maintenance and support in the standard 

of living to which she and 1 were accustomed at the time of my death and after taking into 

consideration my wife's other sources of funds; provided, however, the trustee shall not make 

such payments of principal from the Disclaimer Trust to my wife until the entire assets of the 

Marital Trust are first exhausted. 

(c)  Addition to Family Trust. Upon my wife's death, the remaining 

principal of the Disclaimer Trust shall become a part of the Family Trust to be held, 

administered and disposed of by the trustee in accordance with the provisions of Article [TI, 

ARTICLE HI 

UPON THE DEATH OF MY WIFE, MARY B. YOUNG, IF SHE SURVIVES ME, OR 
UPON MY DEATH IF MY WIFE DOES NOT SURVIVE ME 

3.1. Payment of Taxes, Funeral Expenses and Administration Expenses. The 

trustee shall pay to my personal representative such sums as my personal representative shall 

certify to be necessary to pay my funeral expenses, all claims against my estate, the expenses 

of administering my estate and all death taxes chargeable to my estate and to satisfy all pre- 

residuary gifts provided for in my will, in the event my probate estate (excluding the income 
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_thereof) is insufficient to provide therefore; provided, however, no payments authorized 

under this paragraph shall be made from funds held in any individual retirement accounts or 

Retirement Plans or from any distributions or the income therefrom or proceeds of any 

reinvestment thereof, and the trustee is specifically authorized to borrow from any 

beneficiary or from any other trust established by me in order to make the payments 

authorized by this paragraph. The trustee shall pay out of the trust estate all expenses of 

administration of the trust estate (including but not limited to the compensation of the trustee 

and attorneys' fees) payable from the principal of the trust estate after my death and until the 

division of the trust estate into equal separate shares, as provided below, is completed. 

3,2 — Distribution of Tangible Personal Property. If my wife does not survive me, 1 

give all of my personal ' effects, clothing, jewelry, household goods and furniture, 

automobiles, and all other nonbusiness tangible personal property, together with all rights 

that 1] may have under any casualty insurance thereon, in substantially equal shares to my 

children who survive me, such division to be made in the sole discretion of the trustes after 

taking into consideration any reasonable requests of my children for any particular articles. 1 

may leave a memorandum pursuant to Section 75-2-513 of the Utah Code Annotated with 

respect to the further disposition of one or more of these articles of tangible personal 

property. Any such written document shall be deemed an amendment to this Trust Agreement 

to the extent it purports to dispose of any such tangible personal property which has been 

transferred to the trustee, provided it is in conformity with the foregoing statute and has been 

delivered to trustee, regardless of whether or not my will has been submitted for probate. 1 
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direct that the trustee distribute such items of tangible personal property in accordance with 

the directions contained in such memorandum. | , 

3.3 — Division and Distribution of Trust Estate. After making the payments! and 

distributions provided for in Sections 3.1 and 3,2 above, balance of the trust estate shall be 

held, administered, and disposed of as provided herein. 

(a) | Education Trust. Prior to the division and distribution provided for in 

Section 3.3(b) below, the trustee shall set aside and allocate the sum of Two Flundred Fifty 

Thousand Dollars ($250,000.00) to the Descendants Education Fund. Such fund shall be 

held, administered and disposed of as follows: | 

(1) Potential Distributees. The beneficiaries of the Descendants 

Education Fund shall be the children and more remote descendants of my children other than 

my sons, Jacob Gary Kaleb Young and Josef Don Joshua Benjamin Young. Each such 

beneficiary shall be referred to as a Potential Distributee. 

(11) Distributions For Education. The trustee may pay for the benefit 

of a Potential Distributee an amount necessary to cover tuition, books and fees at the college, 

university or trade school where the Potential Distributee is attending school. A Potential 

Distributes may attend any college, university or trade school, but he or she shall receive the 

distribution(s) provided for herein, only while he or she is attending school full time while 

maintaining at least a 3.0 grade point average. The Potential Distributee must provide 

satisfactory evidence of the same to the trustee. The trustee shall not make payment directly 

to the Potential Distributee, but instead shall make payments directly to the college, 
" 

! 
1 
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university or trade school. Any provision to the contrary notwithstanding, the trustee shall 

not distribute more than Fifty Thousand dollars ($50,000) for the benefit of any one Potential 

Distributee; provided, however, that the trustee may, in the trustee's sole discretion, 

determine that an increase in this maximum distributable amount is necessary due to inflation 

and the increased costs of education, 

(111) Maximum Annual Distributions. Any provision to the contrary 

notwithstanding, the amount distributable annually from the Education Trust shall not exceed 

an amount equal to the net income plus ten percent (10%) of the principal of the Education 

Trust, To the extent the amount distributable annually is insufficient to make the permissible 

distributions with respect to all Potential Distributees for any given year, the trustee shall 

apportion the distributions from the Education Trust for such given year among the Potential 

Distributees. 

(iv) Final Distributions. To the extent the remaining funds in the 

Education Trust become insufficient to make the permissible distributions with respect to all 

Potential Distributees, the trustee shall apportion remaining funds among the Potential 

Distributees and make a final distributions of the remaining funds of the Education Trust as 

provided herein. 

(b) Creation of Children's Shares. The remaining balances of the trusts 

created in Article 1, if any, or all of the trust estate if my wife does not survive me, after 

making the payments and distributions provided for in Sections 3.1, 3.2 and 3.3(a) above, as 

the case may be, shall be held, administered and disposed of by the trustee as the Family 
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Trust, The trustee shall divide the principal of the Family Trust into equal separate shares. 

There shall be one (1) share for each of my children who is living at the date this Article 

becomes effective, and one (1) share for each of my children who has died leaving issue 

surviving at the date this Article becomes effective, For purposes of determining the value of 

the principal of the Family Trust prior to division into separate shares, all amounts distributed 

to any child pursuant to the second sentence of Section 2.3(b) of Article IT shall be deemed to 

be part of the principal of the Family Trust, with the amounts so distributed valued at the 

dates of distribution. The share established for each child (or for a deceased child's surviving 

issue) shall be charged with the amounts so distributed to such child, Each share established 

for a child of mine who has died leaving issue surviving at the date this Article becomes 

effective shall be subdivided into separate shares for said child”s then surviving issue, per 

stirpes. The shares established hereunder shall be held, administered and disposed of as 

follows: 

(a) Common Investments, Each share shall be maintained separately, but 

the trustee is authorized to make common investments for all or any of the several shares 

created hereby, 

(b) — Distribution of Income. 

(1 Beneficiary Under Age 21. The trustee may pay to or for the 

benefit of a beneficiary who has not attained the age of twenty-one (21) years so much of the 

net income of the beneficiary's share as the trustee may determine to be necessary for the 

health, education, maintenance and support of the beneficiary and may pay so much of the 
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excess net income, if any, to a custodian under the Utah Transfers to Minors Act, or similar 

statute enacted in another jurisdiction, as the trustee determines to be in the beneficiary”s best 

interest. The trustee shall accumulate such net income of the share as is not distributed, and 

once the beneficiary attains the age of twenty-one (21) years the accumulation shall be 

treated as principal. 

(11)  Beneficiary Age 21 or Over, The trustee shall pay to or for the 

benefit of a beneficiary who has attained the age of twenty-one (21) years the net income of 

the beneficiary”s share at least annually. 

(c)  Discretionary Distribution of Principal. The trustee may pay to or for 

the benefit of a beneficiary from time to time such amounts of the principal of the 

beneficiary's share as the trustee may determine to be necessary for the health, education, 

maintenance and support of the beneficiary, In addition, upon the written request from a 

beneficiary who is an adult child of mine, the trustee is authorized to pay to or apply for the 

benefit of such child such amounts of the principal of such child”s share as the trustee may 

determine to be necessary or desirable to enable such child to purchase a home as his or her 

residence, to invest in a business, profession, or enterprise in which he or she materially 

participates, or to marry. 

(d) Mandatory Distribution of Principal. 

69) Share for Child of Mine. The balance of a share held for the 

benefit of a child of mine shall be paid and distributed to such child when such child has 

attained the age of forty (40) years, If a beneficiary who is a child of mine shall die prior to 
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receipt of any portion of his ol her share, the portion of the child”s share that has not 

previously been distributed shall be distributed to such persons, excluding such child's estate 

and the creditors of such child's estate, in such shares and estates, legal or equitable, and 

upon such terms and conditions as such child may designate and appoint in his or her will by 

specific reference to this limited power of appointment; provided, however, upon the death of 

such child, if any amount of such child's share subject to the foregoing limited power of 

appointment would otherwise be subject to any generation-skipping transfer tax, then that 

portion of such amount which, if added to such child's gross estate for federal estate tax 

purposes, would result in the least aggregate estate, inheritance, succession, generation- 

skipping or other death taxes as to such child's estate and the trust administered hereunder 

shall be distributed to such persons, including such child's estate and the creditors of such 

child”s estate, in such shares and estates, legal or equitable, and upon such terms and 

conditions as such child may designate and appoint in his or her will by specific reference to 

this general power of appointment. To the extent that such child fails to effectively exercise a 

power of appointment hereinbefore granted, the remaining portion of such child's share shall 

be distributed to such child”s then surviving issue, per stirpes, but if there are no: such 

surviving issue, to my then surviving issue, per stirpes; provided, however, that if any of such 

issue are beneficiaries of a trust share hereunder, the distribution to any such beneficiary shall 

be added to such trust share. | 

(1) Share for Living Issue of Child. The share held for the benefit 

of a beneficiary who is not a child of mine shall be distributed to such beneficiary when he or 
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she has attained the age of twenty-five (25) years, or if such beneficiary shall die prior to 

receipt of any portion of his or her share, such beneficiary”s share shall be distributed to such 

beneficiary's estate. 

(e) Beneficiary's Age at Effective Date. If a beneficiary has attained a 

specified age prior to the date this Article becomes effective, the trustee shall distribute to 

such beneficiary when this Article becomes effective that portion of his or her share which 

such beneficiary would have been entitled to receive if such beneficiary had attained such age 

after this Article became effective. 

3,4 — Distribution to Minor Beneficiaries. If any beneficiary hereunder has not 

attained (he age of twenty-five (25) years at the time such beneficiary shall be entitled to a 

distribution of any part or all of the principal of a trust share hereunder, whether by the terms 

of this trust agreement or by virtue of the exercise of a power of appointment hereinbefore 

granted, such distribution shall be postponed, and thereafter such share shall be held, 

administered and disposed of as follows: 

(a) — Distribution of Income. The trustee may pay to or for the benefit of the 

beneficiary so much of the net income of the beneficiary's share as the trustee may determine 

to be necessary for the health, education, maintenance and support of the beneficiary and may 

pay so much of the excess net income, if any, to a custodian under the Utah Transfers to 

Minors Act, or similar statute enacted in another jurisdiction, as the trustee determines to be 

in the beneficiary?s best interest. The trustee shall accumulate such net income of the share 

as is not distributed, and once the beneficiary attains the age of twenty-one (21) years the 
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accumulation shall be treated as principal. Upon attaining the age of twenty-one (21) years, 

the trustee shall pay to or for the benefit of such beneficiary the net income of the 

beneficiary”s share, at least annually, 

(b) Discretionary Distribution of Principal. The trustee may pay to or for 

the benefit of the beneficiary from time to time such amounts of the principal of the 

beneficiary's share as the trustee may determine to be necessary for the health, education, 

maintenance and support of the beneficiary. 

(c) Mandatory Distribution of Principal. The share shall be distributed to 

the beneficiary when he or she has attained the age of twenty-five (25) years, or if such 

beneficiary shall die prior to receipt of any portion of his or her share, such beneficiary”s 

share shall be distributed to such beneficiary”s estate. 

3.5 Failure of Beneficiaries. If, at any time during the administration of the Family 

Trust, there shall be no designated beneficiary (including the estate of a deceased beneficiary 

if the terms of this instrument designate the estate as a beneficiary) of a trust or trust share 

created herein, the entire unappointed balance of the Family Trust shall be paid and 

distributed to an employee stock option plan for the benefit of employees of the Young 

Living Entities, as defined in Section 6.1 below, to be created at the time this Section 3.5 

becomes applicable. 

3.6  Trustee's Power to Withhold Distributions. Any provision to the contrary 

notwithstanding, the trustee shall have the power to refrain from distributing outright the 

principal or net income, or both, of a trust to a beneficiary when otherwise subject to 
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mandatory distribution, when unusual circumstances exist which, in the trustee's sole 

discretion, cause it to be in such beneficiary?s best interests to withhold such distribution, 

This discretion has been granted to the trustee because it is impossible now to foresee what 

unusual circumstances may exist in a beneficiary”s life in the future. Accordingly, such 

discretion should be exercised solely in light of such beneficiary'”s best interests and 

determined when such event occurs, 

Such unusual circumstances may exist, for example, if such beneficiary is then a 

defendant in serious litigation, is in bankruptey proceedings or similar severe financial 

difficulties, is involved in serious matrimonial problems, is frequently under the influence of 

alcohol, drugs or similar substances, is unable, by reason of physical, mental or emotional 

condition, to properly administer the assets to be paid over to him, or is living under a form 

of government, incarceration, or other conditions making it likely that the assets to be paid 

over would be subject to confiscation or expropriation, This Section is merely explanatory of 

my intent with which this discretion is granted and is meant solely as a nonbinding guide to 

the trustee, and it shall not be construed as an effort to alter or limit the rights, powers, 

authorities, duties, privileges, immunities and diseretions conferred upon the trustee, 

Any amounts not distributed by the trustee as a result of the exercise of the trustee”s 

discretion under this Section 3.6 shall be vested in such beneficiary and shall be distributed 

outright to such beneficiary when, in the trustee's sole discretion, it is in the beneficiary?s 

best interest to so distribute, During such time or times as the trustee refrains from making 

outright distributions to such beneficiary pursuant to this Section, the trustee may apply such 
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sums as, in the trustee*s sole discretion, the trustee deems necessary or advisable for such 

beneficiary”s health, education, maintenance and support. If upon the death of such 

beneficiary a trust or any portion thereof is being retained under this Section, such trust or 

portion thereof shall be distributed pursuant to the remaining applicable provisions of this 

Trust Agreement. 

3.7 Utilization of Generation-Skipping Transfer Tax Exemption. Itis my intent that 

the unused portion at my death of my generation-skipping transfer tax exemption under Section 

2631 of the Internal Revenue Code, be allocated by the personal representative of my estate, in 

cooperation and consultation with the trustee, in such a manner as to make the most effective 

use of such exemption, 

Further, notwithstanding all other provisions of this Trust Agreement, if a trust 

hereunder would be only partially exempt from the generation-skipping transfer tax by reason 

of an allocation of all or a portion of my generation-skipping transfer tax exemption to it, 

unless there are countervailing reasons not to do so, the trustes shall divide such trust into 

two separate trusts of equal or unequal value in order to permit allocation of such exemption 

solely to one trust which will be entirely exempt from the generation-skipping transfer tax, 

In addition, if a trust hereunder is entirely exempt or entirely nonexempt from the generation- 

skipping transfer tax and adding property to such trust would partially subject it to the 

generation-skipping transfer tax, unless there are countervailing reasons not to do so, the 

trustee shall retain and hold such property as a separate trust in lieu of making the addition. 

Except as otherwise provided in this Trust Agreement, any additional trusts created hereby 
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shall be administered in accordance. with the same terms and conditions as the trusts from 

which they were divided or to which such property would otherwise have been added. 

Further, as between trusts having identical dispositive provisions, the trustee shall 

prefer a trust to which no or a proportionately lesser portion of the generation-skipping 

transfer tax exemption has been allocated over a trust to which all or a proportionately greater 

portion of the generation-skipping transfer tax exemption has been allocated in making any 

discretionary distributions of income or principal or mandatory partial distributions of 

principal to my children, in order to preserve any trust which is exempt or partially exempt 

from the generation-skipping transfer tax as much as' possible for distributions to my 

descendants other than my children. Conversely, the trustee shall prefer a trust to which all 

or a proportionately greater portion of the generation-skipping transfer tax exemption has 

been allocated over a trust to which no or a proportionately lesser portion of the generation- 

skipping transfer tax exemption has been allocated in making any distributions to my issue 

other than my children. 

ARTICLE IV 

POWERS OF THE TRUSTEE 

The trustee shall have and possess and may exercise at all times, not only the rights, 

powers and authorities incident to the office or required in the discharge of any trust created 

herein, or implicitly conferred upon or vested in the trustee, but also all the rights, powers 

and authorities embodied in this Article which are shown by way of illustration and not by 
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way of limitation. All powers shall be exercised by the trustee in a fiduciary capacity in the 
! 

best interests of the beneficiaries, 

4.1 Discretionary Power to Pay Taxes or Loan Funds. The trustee is given broad, 

discretionary powers to pay any part or all of the federal estate and state inheritance ahd/or 

estate taxes levied upon my estate and to assume obligations of my estate, In addition, the 

trustee is given broad, discretionary powers to loan funds to the personal representative of my 

estate and my wife”s estate, with or without security, and to purchase assets, real or personal, 

from each estate. 

42 Payment of Taxes and Expenses. The trustee shall pay all taxes, assessments, 

costs, insurance charges and other expenses arising in connection with the administration of 

the trust estate or any trust or trust share. 

4,3 Retention of Investment or Property. The trustee may retain and continue to 

hold, in the trustee's discretion, as a part of the trust estate, any investment or property. 

44 Private or Public Sales. The trustee may sell at public or private sale, grant 

options to sell, exchange, re-exchange or otherwise dispose of all or part of the property, real 

or personal, at any time belonging to the trust estate, upon such terms and conditions and for 

such consideration as the trustee shall determine. The trustee may execute and deliver all 

instruments of sale or conveyance necessary or desirable therefor. 

4.5 Investments. The trustee may invest any money ín the trust'estate in stocks, 

bonds, mutual funds, investment trusts, common trust funds and any other securities or 

property, real or personal, secured or unsecured, whether the obligations of individuals) 

25 

THE D. GARY YOUNG FAMILY TRUST 

  

  

           



corporations, trusts, associations, or governments, and, in the case of a corporate fiduciary, 

shares, obligations and/or other investments of the trustee's own corporation or otherwise, 

either within or outside of the State of Utah, as the trustee shall deem advisable, without any 

limitation whatsoever as to the character or the diversity of the investment under any statute 

or rule of law now or hereafter enacted or existing regarding trust funds or investments by 

fiduciaries or otherwise; provided, however, the trustee's investment discretion shall be 

subordinate to my wife's right to compel the trustee to make the property in any trust 

qualifying for an estate tax marital deduction productive of income. 

4.6 Real Property. The trustee may manage, improve, protect, exchange, partition, 

contract to sell and sell on any reasonable terms, convey with or without covenants of 

warranty, dedicate for public purposes, subdivide, or vacate for subdivision, any real property 

which may at any time be part of the trust estate, make party wall contracts and agreements, 

grant easements or charges of any kind, construct, remodel, alter, repair and maintain 

buildings upon any such real property, 

4.7 — Leases. The trustee may make leases for any length of time, whether longer or 

shorter than the duration of any trust created herein, to commence at the present time or in the 

future; extend any lease, grant options to lease or renew any lease. It is expressly understood 

that the trustee may grant or enter into ninety-nine (99) year leases, renewable forever. 

4.8 Powers Relative to Business Interests. Except as may be limited by Section 

6.2(1) below, the trustee may exercise all powers with respect to any business interest, 

whether owned by me as sole proprietor, partner, shareholder, member of a limited liability 
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company, joint venturer, or otherwise, which 1 could exercise if present and acting. This shall 

include, but shall not be limited to, the following powers: (1) to continue, expand, limit, 

alter, reconstitute, incorporate or terminate any such business interests in any way the trustes 

may determine to be advisable; (2) to name and to change directors, or to act as a director and 

receive compensation therefor; (3) to retain or sell any such business interests, and, if a sale 

or disposition thereof is made, (i) the terms, techniques, or manner thereof shall be wholly 

within the discretion of the trustee, and (ii) the trustee is specifically authorized and 

empowered to make such sale to any partner, officer or employee of the business or to any 

beneficiary hereunder; (4) to take all actions necessary to fully effectuate any agreements 

requiring the sale of any business interests at my death; (5) to hire and discharge officers and 

employees, fix their compensation and define their duties, or to act as an officer or employee 

and receive compensation therefor, and similarly to employ, compensate and discharge 

agents, attorneys, consultants, accountants and such other representatives as the trustes may 

deem appropriate, including the right to employ any beneficiary hereunder in any of the 

foregoing capacities; and (6) to take any action required to convert any corporation into a 

partnership or sole proprietorship. 

4.9 Loans for Administration of Trust. The trustee may borrow money from the 

trustee or others from time to time, without personal liability, for any purpose in the 

administration of any trust created herein and for the purpose of making loans to the personal 

representative of my estate and my wife's estate; continue or renew any loans in the trustee*s 
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discretion; and mortgage or pledge assets of any trust created herein to secure any loan to 

such trust. ] 

4,10 Loans. The trustee may loan money or other property, with or without formal 

evidence of indebtedness, with or without collateral security, for such periods of time and 

upon such terms and conditions as may be deemed appropriate to any beneficiary of any trust 

or trust share created by this instrument, to any business controlled by any such beneficiary, 

or to any estate or trust of which any such beneficiary is a beneficiary, out of any trust or trust 

share created by this instrument from which such beneficiary is eligible to receive income; 

make any such loan a lien upon any property payable or distributable to such beneficiary; and 

guarantee any loans of any such beneficiary, business, .estate or trust, such guarantee limited 

to the assets of the trust or trust share from which such beneficiary is eligible to receive 

income, 

4.11 Voting of Securities. The trustee may vote by proxy or in person any stock or 

security comprising a part of the trust estate, at any meeting, and upon any question coming 

before such meeting; consent to the reorganization, consolidation, readjustment of the 

financial structure, or sale of the assets, of any corporation or other organization, the stocks 

or securities of which are owned by the trustee, and take any action with reference to such 

stocks or securities which, in the opinion of the trustee, is necessary to obtain the benefit of 

any such reorganization, consolidation, readjustment or sale; exercise any conversion 

privilege, stock option or subscription right; accept and hold as a part of the trust estate the 
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securities or stocks resulting from any such reorganization, consolidation, readjustment; sale 
¡ 
Í or exercise, l 
] 

4.12 Use of Nominees. The trustee may cause any property, real or personal, 

comprising a part of the trust estate to be issued, held or registered in the trustee”s name as 

trustee, in the name of the trustee's nominee, or, in the case of a corporate fiduciary, in the 

trustee's own name without disclosing the fiduciary relationship, or in such other form that 

title will pass by delivery, 

4.13 Settlement of Claims. The trustee may enforce, abandon, defend against or 

have adjudicated by legal proceedings, arbitration or by compromise, any claim or demand 

whatsoever arising out of or which may exist against the trust estate, , 

4.14 Employment of Others. The trustee may employ and follow the advice of legal 

counsel, accountants, investment counsel, and other agents and determine and pay to them 

reasonable compensation. | 

4.15 Allocation of Assets in Funding Trust. In making any allocation to, division, 

funding, or apportionment of or distribution from any trust or trust share created herein, or of 

any portion thereof, or for any other purpose of whatsoever nature, the trustee shall not be 

required to convert any property, real or personal, tangible or intangible, into money, or to 

divide or apportion each or any item of property, but the trustee may allot all or ahy part 

(including an undivided interest and whether pro rata or non pro rata) of any item of property, 

real or personal, tangible or intangible, to any fund or to any beneficiary thereof,; or the 

trustes may convert any property, real or personal, into any other form, it being my intent and 
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purpose to leave all such allocations, divisions, apportionments, and distributions entirely to 

the discretion of the trustee with the direction merely that (1) the trustee shall constitute each 

fund, share, portion or part at any time created or provided for herein so that the same, in the 

trustee's discretion, shall have the value, relative or absolute, designated by this trust 

agreement, and (2) the trustee shall fund any trust qualifying for an estate tax marital 

deduction with assets having a value fairly representative in the aggregate of the appreciation 

or depreciation in the value of the entire trust estate prior to allocation. 

4.16 Consolidation or Division of Trusts, The trustee may consolidate two or more 

trusts into a single trust or divide a single trust into two or more separate trusts if the 

consolidation or division is in the best interests of the beneficiaries of the trust or trusts, is 

equitable and practicable, and will not defeat or substantially impair the accomplishment of 

the purpose of the trust or trusts or the interests of the beneficiaries under the trust or trusts. 

After the settlement of my estate, the trustee, in the trustee's discretion, may merge any trust 

created herein with any other trust that my wife or 1 have created, whether by will or by 

agreement, the provisions of which are substantially the same. 

4.17  Termination of Small Trusts. Ifat any time after my death the market value of   

any trust or trust share shall be twenty-five thousand dollars ($25,000) or less, the trustee 

may, in the trustee”s discretion, terminate such trust or trust share and distribute such trust or 

trust share to the person for whose benefit such trust or trust share is then being administered 

by the trustee. 
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4,18 Allocations Between Principal and Income. The trustee shall have discretion 

to make any allocation between principal and income with respect to any receipt, 

disbursement, charge or credit, The trustee shall exercise such discretion (1) in accordance 

with what is reasonable and equitable in view of (i) the interests of those entitled to income, 

(ii) the interests of those entitled to principal, and (iii) the overall tax advantages that may 

accrue cither to the trust estate or to the beneficiaries in the aggregate, and (2) in view of the 

manner in which persons of ordinary prudence, discretion and judgment would act in the 

management of their own affairs; provided, however, the trustee's discretion shall be 

exercised in the manner necessary to preserve any marital or charitable deduction available 

under any tax laws or to preserve any S corporation election. 

4,19 Authority to Deal with Beneficiary. The trustee may purchase any property 

from, sell any property to, exchange any property with, or otherwise deal with (1) any 

.beneficiary of any trust created herein or with any trust or estate of which l, my wife or any 

of my issue is or was a donor or beneficiary, whether created by this instrument or not, even 

though the trustee is also a fiduciary of such other trust or estate, and (2) any corporation in 

which the trustes or an officer thereof may be interested as an officer, director or shareholder, 

4,20 Court Approval. The trustee shall not be required to but may obtain the 

authority or approval of any court for any act which the trustee may desire to do in the 

administration and disposition of the trust estate. 

4.21 No Power to Discharge Support Obligations. Notwithstanding any .power$   conferred upon the trustee elsewhere in this trust agreement, no trustee hereunder shall havé | 
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at any time, or in any capacity, either directly or indirectly, the power to discharge in whole 

or in part the individual support obligation of said trustee with respect to any beneficiary 

hereunder, | 

4.22 Additional Trustee Powers under State Law. To the extent not inconsistent 

with the foregoing powers given to the trustee, the trustee shall have all such powers given to 

a trustee under the laws of the State which is the situs for administration of this Trust 

pursuant to Section 7.7 herein. 

ARTICLE Y 
SUCCESSOR TRUSTEES 

5.1 Appointment of Successor Trustees. After my death, incompetence, 

resignation or removal as trustee, then each successor trustee as may be required shall be 

selected from the persons named below in the following order of preference: 

(1) my wife, Mary B. Young 

(2) my wife's sister, Alene Frandsen 

(3) Kelly Case, Matt French, and Jared Turner, as co-trustees 

Upon the death, incompetence, resignation or removal of a trustee, if no successor 

trustee is named above, a majority in interest of the beneficiaries entitled to receive notice of 

resignation shall have the power to appoint a successor trustee; provided, however, any 

successor trustee appointed by the beneficiaries shall be a corporation that is authorized by 

law to accept trusts and it or its parent corporation must have a net worth of twenty-five 
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million dollars ($25,000,000) or more. A successor trustee shall qualify by filing a written 

consent to act with the trust records. 

5.2  Resignation and Removal. The trustee may resign at any time as trustee of any 

trust created herein by an instrument signed by the trustee and delivered to each adult 

beneficiary (or, if none, to the legal guardians of each minor beneficiary) to whom the trustee 

is then directed or authorized to pay the net income of such trust, such resignation to be 

effective upon the written acceptance of a successor trustee being appointed to act in the 

resigning trusteo's place. A majority in interest of the beneficiaries entitled to receive notice 

of resignation shall have the power, by an instrument signed and acknowledged by them and 

delivered to the trustee, to remove the trustee,   
5.3  Manner of Acting. If there are more than two trustees serving, a majority of 

the trustees shall have the power to make any decision, undertake any action or execute an 

documents affecting the Trusts created herein. In the event of a difference of opinion amon 

the trustees, the decision of a majority of them shall prevail, but the dissenting or 

nonassenting trustees shall not be responsible for any action taken by the majority pursuant to : 

such decision. If only two trustees are in office, they must act unanimous!ly, In the event any 

O one of the trustees shall be under a legal disability, then such disabled trustee shall have n 

power to act as a trustee under the Trust created herein. 

5.4 Corporate Trustee. In the case of a corporate fiduciary, if the trustee shall At ( 

any time change its name or combine with one or more corporations under one or mo el 

different names, or if its assets and business at any time shall be purchased and absorbed by ' 
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another trust company or corporation authorized by law to accept trusts, the new or successor 

corporation shall be considered as the trustee hereunder and shall continue said trusts and 

succeed to all the rights, privileges, duties and obligations herein conferred upon the named 

trustee, 

ARTICLE VI 

TRUST ADVISORS 

6.1 Appointment of Trust Advisors. By written notice to the trustee referencing 

this Article VÍ, at any time and from time to time prior to my death, 1 shall designate one or 

more Trust Advisors, each of whom shall serve upon acceptance following such designation 

by me. The initial Trust Advisors are set forth on Schedule B. Each such appointment shall 

become effective only upon delivery of a written acceptance of the office of Trust Advisor by 

the Trust Advisor to the trustee within thirty (30) days after trustee's receipt of such 

designation, in the case of the original Trust Advisor, or within thirty (30) days after the 

trustee has notified a successor Trust Advisor that a predecessor Trust Advisor has failed or 

ceased to act as Trust Advisor. After my death, unless 1 have otherwise designated a process 

for designating successor Trust Advisors, the then serving Trust Advisors shall nominate and 

designate replacement Trust Advisors so that at least three (3) Trust Advisors shall be serving 

at any given time, It is my direction, that, so long as the Trust owns interests in Young Living 

Essential Oils, LC, or YL Holdings, Inc., and their affiliates (collectively “Young Living 

Entities”), the Trust Advisors be selected from among such companies” executive officers 

(including the Chief Financial Officer, Chief Operations Officers, Chief Marketing Officer, 

Chief Sales Officer, and General Counsel). 
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6.2 Powers of Trust Advisor. The Trust Advisor, in the Trust Advisor's sole   

discretion (acting individually in the case of a single Trust Advisor and acting by majority in 

the case there is more than one Trust Advisor) by written instrument, delivered to the trustee 

may: 

(a) Amend any trust (except as to any provision in any Trust which was 

necessary for a gift tax exclusion) in order to (i) achieve tax advantages, (11) react to changes 

ín the Internal Revenue Code, Treasury Regulations, Revenue Rulings or court cases which 

adversely affect the tax benefits otherwise available with respect to the trust, or (111) teact to 

changes in the Internal Revenue Code (including but not limited to the scheduled repeal of 

the Federal Estate Tax), Treasury Regulations, Revenue Rulings or court cases which present 

advantages to the beneficiaries of the trust; 

(b)  Amend the trust administrative provisions relating to the identity, 

qualifications, succession, removal, and appointment of the trustee; 

(c) Change the situs and governing law of any trust created hereunder; 

(d)  Terminate any trust and accelerate the distribution of proceeds to the 

current income beneficiary or pro-rata to the current income beneficiaries of said trust; 

(e)  Restrict in any way determined by the Trust Advisor to be beneficial to 

the trust or a beneficiary, revocably or irrevocably, the future exercise of any power held by 

any beneficiary or trustee hereunder; 

(5 Add or delete a provision granting the discretion to a trustee (who is not 

related or subordinate to us as defined in IRC Section 672) to reimburse the appropriate 
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taxing authorities on behalf of us the amount by which our taxes are increased as a result of 

the inclusion of the gains realized by, or the income from, any trust assets in our taxable 

income; 

(g)  Amend the terms of any trust created under this instrument with respect 

to (i) the purposes for which the trustee may distribute trust income and principal, and the 

circumstances and factors the trustee may take into account in making such distributions; and 

(11) the termination date of the trust, either by extending or shortening the termination date 

(but not beyond any applicable perpetuities period); 

(h) Appoint one or more successor trustees; and 

(1) Approve all management decisions related to the Young Living Entities, 

(í.e., hiring and firing decisions, acquisitions, liquidation events, etc.), and to enact or place 

limits on the trustee's ability to require distributions from the Young Living Entities to the 

extent necessary properly to manage and operate such business entities, 

The exercise of any above-enumerated powers may be limited as to particular Trust 

Advisors to the extent necessary to prevent inclusion of the trust estate in either of our estates 

for Federal estate tax purposes. 

6.3 Exercise of Permitted Amendment. The Trust Advisor may make a permitted 

amendment relroactively to the inception of the Trust. Any such amendment may be made by 

an instrument in writing signed by the Trust Advisor (acting individually in the case of a 

single Trust Advisor and acting by majority in the case there is more than one Trust Advisor), 

and a copy of the amendment shall be delivered to the trustee and each adult beneficiary of 

36 

THE D, GARY YOUNG FAMILY TRUST



the Trust to whom income may then be payable or permitted to be paid hereunder and to the 

natural or legal guardian, if any, of each such minor or otherwise legally disabled beneficiary, 

6.4 Additional Advisory Role. The Trust Advisor also shall advise and counsel! the 

rustee with respect to the trustee”s exercise of discretion over the investment of Trust Asscts, 

6.5  Indemnification. The trust shall indemnify each Trust Advisor froín and 

against all claims, damages, expenses and liabilities, including reasonable attorneys' fees and 

costs, incurred by a Trust Advisor as the result of any act or omission as Trust Advisor, Trust 

Advisors shall only be liable for any action or inaction that shall constitute gross negligence, 

willful misconduct or fraud. 

ARTICLE VII 
MISCELLANEOUS PROVISIONS 

7.1 Qualified Subchapter S Trust, Notwithstanding any other provisions hereof, in 

the event any portion of the trust estate of any trust created by this Trust Agreement at any 

time should be determined to consist of stock in an “S” corporation, as defined in Section 

1361(a)(1) of the Internal Revenue Code (hereinafter an “S_ Corporation”), or if the 

shareholders, including the trustee, determine that. it would be to the advantage of the 

shareholders if such corporation became an “S” Corporation, and if such trust is not 4 

permanently eligible shareholder of an S Corporation under Internal Revenue Code Section 

1361(c)(2), the trustee shall take one of the following two (2) actions within the time period 

allowed under applicable Internal Revenue Code sections for the trust either to dispose of 

such stock or otherwise to take remedial action necessary to maintain said corporation's “S? 
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election, unless during such time shareholders holding more than one-half (1/2) of the shares 

of the S Corporation determine not to maintain said “S” election: 

(a) — De Minimis Distribution. If the stock in the S Corporation constitutes 

only a de minimis portion of the affected trust, the trustee in the trustee's discretion may 

distribute such stock free of trust to the current income beneficiaries of the trust in 

accordance with their respective interests. 

(b) Creation of New Trust. In the alternative, if such stock is not a de 

minimis portion of the trust, the trustee shall allocate such stock to a new trust which is 

hereby created, the provisions of which shall differ from those of the original trust to the 

minimum extent necessary to render such trust a permanently eligible shareholder of an S 

Corporation under Internal Revenue Code Section 1361(c)(2) for such period of time as such 

trust may hold S Corporation stock, but which otherwise shall be the same as the provisions 

of the original trust, If only a de minimis amount of assets would remain in the original trust 

after the creation and funding of such new trust, the trustee in the trustee's discretion may 

also allocate all of the remaining assets to such new trust. Specifically, but not by way of 

limitation, all income of such a new trust shall be distributed, not less frequently than 

annually, to that child or other issue of ours who is the primary beneficiary of such trust, If 

any trust has multiple beneficiaries it shall be divided upon the principle of representation so 

that each remaining trust has only one primary beneficiary. Further, the terms of any new or 

existing trust holding S Corporation stock shall be construed in a manner consistent with the 

requirements for maintaining a valid “S” election on behalf of said corporation. 
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7.2 Survival of Beneficiary. If by reason of simultaneous death, common disaster 

or otherwise, the order of deaths of my wife and me cannot be established by proof, my wife 

shall be deemed to have survived me. Any beneficiary hereunder, other than my wife, shall 

be considered to have survived me, another person, any point in time, or any contingent event 

only if they survive it by at least thirty (30) days. 

7.3  Spendthrift Provisions. Except as otherwise provided herein, no beneficiary 

shall have any right to anticipate, sell, assign, mortgage, pledge or otherwise dispose of or 

encumber all or any part of the trust estate of the trust created hereunder nor shall any part of 

the trust estate, including income, be liable for the debts or obligations, including alimony, of 

any beneficiary or be subject to attachment, garnishment, execution, creditor*s bill or other 

legal or equitable process. 

74 Protection Against Perpetuities Rule. All trusts created herein shall in no event 

terminate later than twenty-one (21) years after the death of the last survivor of my wife, my 

issue and me living at the date of my death. 

7.5. Dealing with Trustee. Anyone dealing with the trustee shall be under no 

obligation to see to the application of any proceeds of such transaction, and the execution of 

any instrument by the trustes shall be conclusive evidence to those dealing with the trustee of] * 

the trustee*s authority so to act. 

7.6 Definitions. For purposes of this trust agreement, the following definitions 

shall apply: 
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(a) The term “children” means only Jacob Gary Kaleb Young and Josef 

Don Joshua Benjamin Young and any other person born to or adopted by my wife Mary B. 

Young and me following the execution of this Trust Agreement and the term “child” means 

any one of such children. The term shall not include my other children born prior to my 

marriage to Mary B. Young. 1 have intentionally not made any provision herein for such 

other children or their issue, except as provided in Section 3,3(a) above. 

(b) The term “issue” means both children of the designated ancestor and 

lineal descendants thereof indefinitely and includes persons related by or through legal 

adoption. 

(c) The term “personal representative” includes an administrator or any 

other person appointed by and accountable to the probate court who is acting in a fiduciary 

capacity and is charged with duties in relation to an estate. 

(d)  Aperson is “incompetent” or “incapacitated” if such person is adjudged 

to be incompetent by a court having proper jurisdiction, or if such person”s attending 

physician and one additional physician who has examined such person provide written letters 

stating that in their opinion such person is incapable of handling such person's affairs, A 

physician acting in good faith shall not be liable for any reason for stating in such physician's 

opinion that a person is incapable of handling such person's affairs. 

(e) The term “trustee” includes each co-trustee and any successor trustes or 

successor co-trustee, and all provisions herein applicable to the trustee, including the 
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provisions relating to the powers of the trustee, shall be applicable to each co-trustee and any 

successor trustee or successor co-trustees 

(69) The terms “Internal Revenue Code” mean the Internal Revenue Code of 

1986, as amended, in effect at the time of this agreement, or the corresponding provisions of 

any future United States internal revenue law. 

(g) The terms “Utah Code Annotated” mean the Utah Code Annotated in 

effect at the time of this agreement, or the corresponding provisions of the future laws of the 

State of Utah. 

(h) The terms “Retirement Plan” include any and all deferred 

compensation, pension (including defined benefit), retirement, money purchase and profit 

sharing plans and any other plans intending to be qualified under Section 401(a) of the 

Internal Revenue Code. 

7.7. Trust Situs. The validity of this Trust shall be determined under the laws of the   State of Utah, Questions of construction and administration of this Trust shall be determined 

under the law of the situs of administration. 

7.8  Trustee Compensation. The trustee shall receive reasonable compensation for 

services rendered taking into account all facts and circumstances, including in the case of a 

corporate fiduciary, the amount stipulated in its regular schedule of compensation in ee 

and applicable from time to time as such compensation shall become payable; provided, : 

however, in no event shall any charge for (1) distribution of principal, (2) termination of , 
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trust, or (3) transfer of trusteeship be allowed except as such charge is reasonably related to 

the trustee's extraordinary time and effort, if any, with respect to such transactions. 

7.9 — Trustee Liability. 1 direct that no trustee, including any special trustee, shall 

incur any liability to any beneficiary or to any successor trustee in connection with any 

action, cause of action, claim, demand, judgment or other loss incurred as a result of such 

“trustee's exercise in good faith of any of the powers herein conferred, including any liability 

resulting from the good faith exercise or decision not to exercise any tax election. 

7.10 Pronouns, Number and Gender. The singular shall be interpreted as the plural,   

and vice versa, if such treatment is necessary to interpret this Trust Agreement in accord with 

my manifest intention. Likewise, if either the feminine, masculine, or neuter gender should 

be one of the other genders, it shall be so treated. 

7.11 Section Headings. The headings used herein are merely for identification 

purposes and shall not be considered in the interpretation of this Trust Agreement. 

7.12 Legal Matters. In all matters concerning the trusts herein established, it is my 

desire, but not my direction, that the trustee employ as its attorney Brent A. Andrewsen, of 

Kirton McConkie, of Salt Lake City, Utah. 

7.13  Non-Contest Provision. Ifany beneficiary of any trust created hereunder shall, 

directly or indirectly, contest the validity of this trust or any of the provisions thereof, or 

participate in any such contest, any interest such beneficiary may have in the trust estate shall 

be deemed revoked and such interest shall proportionately augment the shares of the 
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remaining beneficiaries of this trust, the same as if such beneficiary had predeceased me 

without living issue. 

7.14 Declaration and Certification. I hereby certify that 1. have read this Trust 

Agreement, and that the same fully and accurately sets out the terms, trusts and conditions 

under which the trust estate therein described is to be held, managed and disposed of by the 

trustes therein named, and 1 do hereby approve, ratify and confirm this Trust Agreement in all 

particulars. 

7.15 Environmental Provisions, 

(a) Actions Prior to Acceptance. Prior to acceptance of any asset as a part 

of or as an addition to the trust estate, (he trustee shall have the right to take the following 

actions at the expense of the trust estate: 

() To enter and inspect any existing or proposed asset of the trust 

estate for the purpose of investigating any past, present or threatened release of any 

hazardous substance or pollutant; and 

(í) To review records of the currently acting trustee (or of my 

records as grantor or of any partnership, corporation or other entity in which the trust holds 

an interest) for the purpose of determining compliance with environmental laws. 

Any acts performed by the trustee under subparagraphs (1) and (11) shall not constitute 

acceptance of any trust created herein, If an asset of the Trust is discovered upon 

investigation by the trustee to contain any hazardous substance or pollutant or otherwise nol 

be in compliance with any environmental law, the trustee may decline to act as trustee solely 
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as to such asset, and accept the trusteeship as to all other assets of the trust estate. Any court 

having jurisdiction may appoint a receiver or contingent trustee to hold and manage the 

rejected asset, pending its final disposition. Any currently acting trustee shall have the right 

to reject any asset proposed to be transferred to the trustee, 

(b) Risk of Liability. If the trust estate holds one or more assets, the nature, 

condition, or operation of which is likely to give rise to liability under, or is an actual or 

threatened violation of any environmental law, the trustee may take one or more of the 

following actions, if the trustee, in the trustee”s discretion, determines that such action is in 

the best interests of the trust estate and its beneficiaries: 

(1) Modification of trust provisions, granting the trustee such 

additional powers as are required to protect the trust estate and lts beneficiaries from liability 

or damage relating to actual or threatened violation of any environmental law; 

(11) Bifurcation of the trust; 

(111) Appointment of a contingent trustee to administer any trust 

property or business which falls to comply with any environmental law; or 

(iv) Abandonment of such property or business. 

It is my intent that the trustee shall have the widest discretion in identification of and 

response to administration problems connected to potential environmental law liability to the 

trust estate and the trustee, in order to protect the interests of any trust created herein, the 

trustee, and beneficiaries of any trust created herein. 
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(c) Power to Address Environmental Issues. The trustee shall have the 

power to take any action necessary to prevent, address or otherwise remedy any actual or 

threatened violation of any environmental law, or any condition which may reasonably give 

rise to liability under any environmental law, including, but not limited to, acts of “response” 

as defined in 42 U.S.C. $8 9601(25), relating to any asset, which is or has been held by the 

trustee as part of the trust estate, 

(d)  Indemnification. The trustes is hereby indemnified and reimbursed 

from the trust estate for any environmental expenses, 

6) Environmental expenses shall include, but not be limited to, 

costs of investigation, removal, remediation, response, or other environmental cleanup costs; 

legal, engineering, and other expert fees and costs; and civil or criminal fees, fines on 

penalties. 

(11) — This right to indemnification or reimbursement shall extend to 

environmental expenses relating to any real property or business enterprise, which is or has 

been at any time owned or operated by: 

(1) The trustee as part of the trust estate; and 

(Q) A corporation or partnership, in which trustee holds or 

has held at any time an ownership or management interest as part of the trust estate. 

(iii) The trustee shall have the right to reimbursement for incurred 

environmental expenses without the prior requirement of expenditure of the trustee's owr] 

funds in payment of such environmental expenses, and the right to pay environmenta 
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expenses directly from the trust estate. Further, the trustee shall have a primary lien against 

assets of the trust estate for reimbursement of environmental expenses, which are not paid 

directly from the trust estate. This right of indemnification or reimbursement shall apply to 

all environmental expenses, except those resulting from the trustee's intentional wrongdoing, 

bad faith or reckless disregard of fiduciary obligation, 

(e) Good Faith Action. The trustee shall not be liable to any beneficiary of 

any trust created herein or to any other party for any good faith action or inaction, relating to 

any environmental law, or for the payment of any environmental expense; provided, however, 

that the trustee shall be liable for any such action, inaction or payment which is a breach of 

trust and is committed in bad faith, or with reckless or intentional disregard of fiduciary 

obligation, 

(5 Definitions. As used in this trust agreement: 

(1) The terms “environmental law” shall mean any federal, state or 

local environmental law, regulation, administrative order, or judicial order. 

(ii) The terms “environmental expenses” shall mean any liabilities, 

loss, damages, penalties, costs or expenses arising out of or relating to any environmental 

law. 

(iii) The terms “hazardous substance or pollutant” shall mean any 

substances defined as hazardous or toxic or otherwise regulated by any environmental law 

relating to the protection of the environment or human health, 

(Signatures on Following Page) 
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IN WITNESS WHEREOF, l, as grantor and as trustee, have executed this instrument 

at _ZeAs , Utah, on the day and year first above written, 

GRANTOR:... 

Js 
D. Gary Young X 

  

     
SA A 

  

STATE OF UTAH ) 
: SS. 

COUNTYOFUTAH  ) 

On this 23 day of December, 2013, personally appeared before me D. Gary Young 
whose identity was personally known to me or proved to me on the basis of satisfactory evidence 

who in my presence admitted and acknowledged having signed the foregoing instrument and 

accompanying Schedule A and Schedule B voluntarily in the capacities indicated for its stated 

Charo fanta 
Nofary Public 

  

JULIE HUNTER 

NOTARY PUBLIC STATE OF UTAH 

lS COMMISSION* 649441 

COMM, EXP. 10-19-2015 
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SCHEDULE A 

This Schedule A, which is attached to the “D, Gary Young Family Trust” of the same 

date between the parties, is signed as of the 23 day of December, 2013. 
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SCHEDULE B 

TRUST ADVISORS 

1. Kevin Pace 

2. Travis Ogden 

3. Jared Turner 

4, Shawn Stewart 

S. Craig Aramaki 

This Schedule A, which is attached to the “D, Gary Young Family Trust” of the same 

date between the parties, is signed as of the 23_ day of December, 2013, 
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Apostille 
( Convention de La Haye du 5 octobre 1961 ) 

1. Country: United States of America 

2. This public document has been signed by COURTNEY HARRISON 

3. Acting in the-capacity of NOTARY PUBLIC, STATE OF UTAH 

4. Bears the seal/stamp of COURTNEY HARRISON, NOTARY PUBLIC, STATE OF UTAH 

Certified 

5. at Salt Lake City, Utah, U.S.A. 

6. the 30th day of August, 2018 

7. by Spencer J. Cox, Lieutenant Governor, State of Utah, U.S.A.. 

8. Number: 344978 

9. Seal/Stamp: 10. Signature 

FAS 
Spencer J. Cox 

Lieutenant Governor    
  

       « <A 
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Thís certification attests only to the authenticity of the signature of the official who signed the affixed document, the Sa SAO amd 

correct, nor that they have the approval of the State of Utah. 
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The Office of the Utah Lieutenant Governor 

350 South State Street, 4220 
Salt Lake City, Utah 84103 

ATTESTATION 

I, Mary B. Young, am the wife of D. Gary Young. D. Gary Young passed away on May 12, 
2018. 1 hereby certify that the attached copy of the Last Will and Testament of D. Gary 
Young signed December 23, 2013, is a complete, accurate and true copy of the original. 

Signed this 21 dayof PAVIMS k , 2018, in Lehi, Utah 84043. 

i ! 
! 0? 

Al cm Muda / 
Mary| You A 

State of Utah ) 

)ss. 

County of Utah ) 

Subscribed and sworn to before me on this 11 _ day of Avqust 2018 by Mary B. 
Young, who is either personally known to me or has proven on the basis of satisfactory 
evidence to be the person who appeared before me. 

Crta Dian 
Notary Public. 

  

COURTNEY HARRISON 
NOTARY PUBLIC -STATE OF UTAH 

My Comm. Exp 05/25/2020 
Commission Á 6899279   
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Vast Mill and Testament 

af 

D. GARY YOUNG 

1, D. Gary Young, residing in Utah County, Utah, being of sound mind and 

disposing mind, memory and understanding and not acting under any fraud, duress or undue 

influence do hereby revoke all Wills and Codicils previously made by me and declare this to 

be my Last Will and Testament. 

ITEM 1. l give to my wife, Mary B. Young, if she survives me, my 

personal effects, clothing, jewelry, household goods and furniture, automobiles, and all other 

nonbusiness tangible personal property, together with all rights that ] may have under any 

casualty insurance thereon. If my wife docs not survive me, Í give such property in 

substantially equal shares to my children, as defined in Item 9 below, which division:is to be 

made in the sole discretion of my personal representative after taking into consideration any 

reasonable requests of my children for any particular articles. 1 may leave a memorandum 

pursuant to Section 75-2-513 of the Utah Code Annotated with respect to the further 

disposition of one or more of these articles of tangible personal property, in the which case 1 

direct that my personal representative distribute such items of tangible personal property in 

accordance with the directions contained in such memorandum. 

  

    

  
          

 



  

  

trustee of the D. Gary Young Family Trust under a certain trust agreement originally dated 

May 5, 2011, as amended and restated by me, as grantor and as trustee, by a certain Amended 

and Restated “Trust Agreement dated the _23_ day of December, 2013, as further amended or 

amended and restated by me from time to time. 1 decline to exercise any power of 

appointment granted to me by any instrument. 

ITEM 3. If by reason of simultaneous death, common disaster or 

otherwise, the order of deaths of my wife and me cannot be established by proof, my wife 

shall be deemed to have survived me. Any beneficiary of this Will, other than my wife, shall 

be considered to have survived me, another person, any point in time, or any contingent event 

only ifthey survive it.by at least thirty (30) days. 

ITEM 4, If it shall be necessary to appoint a guardian of the person or a 

conservator of the estate of my minor children, 1 name my wife, Mary B. Young, as guardian 

of the person and conservator of the estate of my minor children, but if an alternate or 

successor guardian of the person and conservator of the estate is. necessary, I name the 

persons below in the following order of preference: 

(1)  Alene B. Frandsen; 

(Q) Dale Billeter; 

(3)  Mariann Billeter, 

T direct that no bond or security shall be required of any guardian or conservator named 

above. * 
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ITEM $. l name my wife, Mary B. Young, as personal representative of 

this Will, but if an alternate or successor personal representative is necessary, 1 name my 

wife's sister, Alene B. Frandsen. If my wife's sister is unable or unwilling to serve, 1 name 

any individual nominated by the then serving trustee under the trust instrument referred to in 

Item 2 above, as successor personal representative. 1 direct that no bond or security shall be 

required of any personal representativo named above. 

ITEM 6. I give to my personal representative, in addition to all other 

powers conferred upon personal representatives by law, full power in my personal 

representative's absolute discretion to pay or reimburse all my reasonable funeral, burial and 

monument expenses; to pay or compromise any claims, debts and causes of action, either for 

or against me; to retain all or any part of my estate in the form in which it was received as 

long as my personal representative may deem advisable; to make expenditures to maintain 

property; to invest and reinvest funds of my estate in securities or such other property, real or 

personal, as my personal representative may deem advisable, not being limited by the 

restrictions imposed by law on the classes of property for the investment of funds; to sell, 

exchange, mortgage, lease or otherwise dispose of any real or personal property at public or 

private sale and upon such terms as my personal representative shall deem best; to continue 

any existing loans; to borrow money for any purpose in connection with the administration of 

my estate and to pledge or mortgage property of my estate as security therefor; to continue 

LAST WILL AND TESTAMENT D,. GARY YOUNG   
         



  

renew or modify existing contracts or agreements and to enter into new ones; to hold 

securities or other assets in the name of a nominee; to take such action relating to any 

securities or to other property as my personal representative may deem advisable; to execute 

and deliver all necessary or proper deeds or other instruments; to apportion securities or other 

property; to make distribution of my estate wholly or partly in kind; to determine values of 

the property of my estate; to make all tax elections, filings and payments that my personal 

representative may deem advisable consistent with applicable law; to disclaim in whole or in 

part the succession to any property; to employ attorneys, agents, brokers or others; with prior 

court approval, to have dealings with my estate in my personal representative”s individual 

capacity; and to exercise all powers and authorities which may be necessary or convenient to 

the administration of my estate. 

My personal representative shall have discretion to make any allocation 

between principal and income with respect to any receipt, disbursement, charge or credit. My 

personal representative shall exercise such discretion (1) in accordance with what is 

reasonable and equitable in view of (i) the interests of those entitled to income, (ii) the 

interests of those entitled to principal, and (i¡i) the overall tax advantages that may accrue 

either to my estate or to the beneficiaries in the aggregate, and (2) in view of the manner in 

which persons of ordinary prudence, discretion and judgment would act in the management 

of their own affairs; provided, however, my personal representative's discretion shall be 
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exercised in the manner necessary to preserve any marital or charitable deduction available 

under any tax laws or to preserve any S corporation election. 

I direct that my personal representative shall incur no liability to any 

beneficiary or to any alternate or successor personal representative in connection with any 

action, cause of action, claim, demand, judgment or other loss incurred as a result of such 

personal representative's exercise in good faith of any of the powers herein conferred, 

including any liability resulting from the good faith exercise or decision not to exercise any 

tax elections. 

ITEM 7. Subject to the following paragraph of this Item 7, 1 direct that all estate, 

inheritance, succession or other death taxes and any interest and penalties thereon imposed by 

reason of my death, whether on property passing undér this Will or otherwise, shall be paid in 

accordance with the tax apportionment rules codified in Section 75-3-916 of the Utah Code 

Annotated; however, in no event shall such taxes, interest and penalties be charged against or 

serve to reduce any portion of any property (testamentary or otherwise) (1) which passes to 

or for my wife's benefit and which qualifies for the marital deduction for state or federal 

estate tax purposes, or (2) to. which any portion of my wife's GST exemption has been 

assigned, 

Any provision to the contrary notwithstanding, rio such taxes, interest and 

penalties described in the preceding paragraph shall be paid from funds held in any deferred 

compensation, pension (including defined. benefit), retirement, money purchase ór pr 

NS E       
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sharing plans, or any other plans intending to be qualified under Section 401(a) of the 

a Internal Revenue Code of 1986, as amended, or any related rollover individual retirement 

accounts or any regular individual retirement accounts, or from any distributions therefrom or | 

the income therefrom or proceeds of any reinvestment thereof (such plans and accounts shall 

hereafter be referred to individually as “Retirement Plan” and collectively as “Retirement 

  
Plans”). The taxes, interest and penalties attributable to any such Retirement Plans shall be 

paid as follows: 

(1) If my wife survives me, such taxes, interest and penalties shall be paid 

from funds passing to or allocated to the Credit Shelter Trust under the trust instrument 

, referred to in Item 2 of this Will; and 

(Q) Tf my wife fails to survive me, such taxes, interest and penalties shall be 

paid from other funds which are includible in my gross estate and pass as the result of my 

| death to or for the benefit of the beneficiary of such Retirement Plan. 

ITEM 8. If any beneficiary hereunder is incompetent or for any other 

reason is legally incapable of receiving a distribution from my estate, or has not yet attained 

the age of twenty-one (21) years, 1 authorize my personal representative, in my personal 

representative's discretion and as applicable, to distribute all or any part of such property in 

kind to such beneficiary, or to a custodian selected by my personal representative under the 

Utah Transfers to Minors Act or similar statute enacted in another jurisdiction, or to the 

guardian of the estate of such beneficiary, or to the trustee of any trust created by me or by 
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my wife for the benefit of such beneficiary; or to sell all or any part thereof and to distribute 

the net proceeds of any such sale to such beneficiary, custodian, guardian, trustee or person 

with whom súch beneficiary then resides, 

ITEM 9, The term “children” means only Jacob Gary Kaleb Young and 

Josef Don Joshua Benjamin Young and any other person born to or adopted by my wife Mary 

B. Young and me following the exécution of this Trust Agreement, and the term “child” 

means any one of such children, The term shall not include my other children born prior to 

my marriage to Mary B. Young. 1 have intentionally not made any provision herein for such 

other children or their issue, except as provided in Section 3.3(a) of the trust instrument 

referred to in Item 2 above. The term “issue” means both children of the designated ancestor 

and lineal descendants thereof indefinitely and includes persons related by or through legal 

adoption. 

Wherever used herein, the term “personal representative” shall include each 

alternate or successor personal representative and any other person appointed by and 

accountable to the probate court who is acting in a fiduciary capacity and is charged with 

duties in relation to an estate. 

ITEM 10, If any beneficiary under this Will shall directly, or indirectly, 

contest it or any of lts parts or provisions, any share or interest given to that person shall be 

revoked and shall increase proportionately the shares of such of the beneficiaries as shall not 

have joined or participated in said contest. 

   z 
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In the event any person shall claim to be a beneficiary or have an interest in my 

estate otherwise than herein provided, and a court of competent jurisdiction shall determine 

that such person is entitled to share in my estate, then 1 leave to such person the sum of One 

Dollar ($1.00) and no other sum. Again, 1 specifically direct that no child of mine, except for 

those children defined in Item 9 above, shall take anything under this Will. 

IN WITNESS WHEREOF, l, D. Gary Young, the testator, sign my name to this 

instrument this 43 day of December, 2013, at deb , Utah, and being first 

duly sworn, do hereby declare to the undersigned authority that 1 sign and execute this 

instrument as my will and that I sign it willingly (or willingly direct another to sign for me), 

that l execute it as my free and voluntary act for the purposes therein expressed, and that l am 

18 years of age or older, of sound mind, and.unds no,constraint or undue influence, 

O Ñ NN 

INDIE a 
D. Gary RA 

   

We, sun Sreviacií and WN , 
the witnesses, sign our names to this instrument, being an e sworn, and Ses hereby 
declare to the undersigned authority that the testator, D, Gary Young, signs and executes this 

instrument as his will and that he signs it willingly, and that each of us, in the presence and 

hearing of the testator, hereby signs this will as witness to the testator's signing, and that to 

the best of our knowledge. the testator is 18 years of age or older, of sound mind, and under 

no constraint or undue influence. 

= VESES — — Bao, A 
Witness Address 

HR LE. Draper, Utala 
“Address 
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STATE ÓF UTAH ) 

SS 
COUNTY OF UTAH ) 

Subscribed, sworn to and acknowledged before me by D. Gary Young, the 
testator, and subscribed and sworn to before me by Km Sari , and 

Travis Dazen , witnesses, this 23 day of December, 2013. 

Lis ZA 
Notáry Public 

  

    

   

JULIE HUNTER 

Ms 0 NOTARY FUBLIC-STATE OF UTAH 

E fa/cCOMMISSIONH 649441 

7 COMM, EXP. 10-19-2015       
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DECLARACION JURADA - Yo, Monica D. Reynoso Gaute, C. ld* 0904885407, Traductora Profesional debidamente 
certificada y acreditada, poseedora de una maestría en Traducción e Interpretación, pro la presente DECLARO haber 
realizado la traducción del idioma INGLES al CASTELLANO, a mi mejor saber y entender el documento original anexo - 

Ultima Voluntad y Testamento de Don Gary Young y su correspondiente apostille - cuya traducción incluyo a 
continuación: 

ESTADO DE UTAH 

GRAN SELLO DEL ESTADO DE UTAH [hay un sello] 

1896 

OFICINA DEL VICE-GOBERNADOR 

APOSTILLE 

(Convención de La Haya del 5 de octubre de 1961) 

1. País: Estados Unidos de América 

2. Este instrumento público ha sido suscrito por: COURTNEY HARRISON 

3. En calidad de: NOTARIO PÚBLICO DEL ESTADO DE UTAH 

4.  Ostenta el sello de COURTNEY HARRISON, NOTARIO PUBLICO DEL ESTADO DE UTAH 

CERTIFICADO 

5. en: Salt Lake City, Utah, E.E. U.U. 

6. fecha: 30 de Agosto de 2018 

7. por: Spencer J. Cox, Vice-gobernador del Estado de Utah, E.E. U.U, 

8. No. 344978 

9. Sello 10. Firma 

[hay un sello: 

El gran sello del Estado de Utah] (RAY UNA FIRMA] 

  

Spencer J, Cox 

Vice-Gobernador 
Esta certificación da fe únicamente de ta autenticidad de la firma del funcionario que ha firmado el documento anexo, 
la autoridad de la cual está investido el funcionario actuante, y si corresponde la identidad del sello o estampa que 
ostenta el documento. Este certificado no implica que el contenido del documento es correcto, ni que tenga la 
aprobación del estado de Utah. 
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Oficina del Vicegobernador de Utah 

350 South State Street, $220 

Salt Lake City, Utah 84103 

TESTIMONIO 

Yo, Mary B. Young soy la cónyuge de D. Gary Young. D. Gary Young falleció el 12 de mayo de 2018. Por la presente 

certifico que la copia anexa de la Última Voluntad y Testamento de D. Gary Young firmada el 23 de diciembre de 

2013 es una copia completa, exacta y verdadera del original. 

Firmado el 27 de agosto de 2018 en Lehi, Utah 84043 

[firma] 

Mary Young 

Estado de Utah ] 

Declaración Jurada 

Condado de Utah) 

Juramentada y suscrita ante mí en este 272 día de agosto de 2018 por Mary B. Young a quien de conocer 

personalmente doy fe o quien ha demostrado en base a evidencia satisfactoria que es realmente la persona que 

compareció ante mi. 

[firma] Courtney Harrison, Notario Público 

[sello] 

COURTNEY HARRISON - Notario Público del Estado de UTAH - 

Nombramiento expira el 5/25/2020- Nombramiento $639279 
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ULTIMA VOLUNTAD Y TESTAMENTO 

DE 

D. GARY YOUNG 

YO, D, GARY YOUNG, residente del condado de Utah, Utah en ejercicio de mis plenas facultades mentales, 

memoria y entendimiento, y sin actuar bajo ningún esquema de fraude, coacción ni influencia indebida, por la presente 

revoco todos los Testamentos y Codicilos previamente ejecutados por mi y declaro que esta €s mi Última Voluntad y 

Testamento. 

Punto 1 Doy a mi cónyuge Mary B Young, si es que me sobrevive, mis efectos personales, ropa, joyas, 

bienes y muebles, automóviles y todas las demás propiedades tangibles no comerciales, junto con todos mis derechos 

que pudiere yo tener bajo cobertura de seguros por pérdida de los mismos. Si mi cónyuge no me sobrevive, yo dejo 

| dichos bienes por partes iguales a mis hijos, tal como se define en el item 9 de este documento y dicha distribución 

debe realizarse a la sola discreción de mi representante personal luego de tomar en consideración cualquier solicitud 

razonable de parte de mis hijos con respecto a algún objeto en particular. Yo puedo dejar un memorandum de 

conformidad con la Sección 75-2-513 del Código Razonado de Utah con respecto a la disposición adicional de uno o 

más de dichos objetos de mis bienes personales tangibles, en cuyo caso instruyo a mi representante personal que 

distribuya dichos objetos de mis bienes personales de conformidad con las indicaciones contenidas en dicho 

memorándum, 

Punto 2 El resto de mi patrimonio, bienes raíces y bienes personales, ubicados donde fuere, que pudiere 

poseer o tuviere el derecho de disponer al momento de mi muerte al fideicomisario del Fideicomiso D. Gary Young 

Family Trust bajo un acuerdo de fideicomiso originalmente fechado al 5 de mayo de 2011 según ha sido enmendado 

y re-formulado por mi, como otorgante y fideicomisario por cierto Acuerdo de Fideicomiso enmendado y re-declarado 

por mi periódicamente, Declino ejercer ningún poder de nombramiento que me hubiere sido otorgado por instrumento 

alguno. 

Punto 3 Si por razones de muerte simultánea, desastre común o de cualesquiera otra manera, el orden de 

muerte de mi cónyuge y la mía propia no se pueden comprobar, se considerará que mi cónyuge me sobrevive. 

Cualesquier otro beneficiario de ésta mi Voluntad, que no sea mi cónyuge, será considerado como que sobrevive a 

| mi, a otra persona, en cualquier momento, o a cualquier otro evento contingente siempre que sobrevivan por lo menos 

treinta días (30). 

Punto 4 Si se hace necesario nombrar a un tutor o curador del patrimonio de mis hijos menores, nombro a 

mi cónyuge Mary B Young como tutora de dicha persona y conservadora del patrimonio de mis hijos menores pero 

si se hace necesario nombrar a un tutor sucesor de la persona y a un conservador del patrimonio, nombre aquí a 

continuación las personas que deban ser nombradas, en orden de preferencia: 

(1) Alene B Frandsen; 

  

(2) Dale Billeter,; 

(3) Mariann Bllleter. A 

Instruyo que no se les requerirá ningún tipo de garantía a estas personas nombradas dea Q tutor o 

conservador. ES TAN 

! 2 A ON 
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Punto 5 Nombro a mi cónyuge Mary B Young como mi representante personal de esta Voluntad pero si es 

necesario nombrar a un representante personal alterno o sucesor, por la presente nombro a la hermana de mi cónyuge 

Alene B. Frandsen. Si la hermana de mi cónyuge no está en capacidad de o no desea hacerlo , nombro a la persona 

que en ese momento esté fungiendo de fideicomisario bajo el instrumento de fideicomiso referido en el punto 2 arriba, 

como representante personal sucesor. Yo instruyo que no se le requiera ningún tipo de garantía a estas personas 

nombradas arriba para ejercer como representante personal. 

Punto 6 Doy a mi representante personal, además de todos los demás poderes conferidos a mis representantes 

personales por ley, plenos poderes a la sola y plena discreción de mi representante personal para pagar o reembolsar 

todos los gastos razonables de funerales, entierros y lápidas; a pagar o comprometer reclamos, deudas y causas de 

acciones ya sea a favor o en mi contra; a retener la totalidad de mi patrimonio o parte del mismo en la forma en que 

hubiere sido recibido siempre que mi representante personal lo considere aconsejable; a efectuar gastos para mantener 

la propiedad,; a invertir y reinvertir fondos de mi patrimonio en títulos-valores o en otros bienes, raíces o personales, 

según lo considere aconsejable mi representante personal sin limitarse por restricciones impuestas por la ley sobre el 

tipo de propiedades para invertir los fondos; a vender, canjear, hipotecar, arrendar o disponer de cualesquiera otro bien 

raíz o personal en venta pública o privada y en los mejores términos que mi representante personal considere; continuar 

los préstamos existentes; solicitar préstamos de dinero para cualesquier propósito relativo a la administración de mi 

patrimonio y a comprometer o hipotecar propiedades de mi patrimonio en garantía del mismo; a continuar cualesquier 

negocio en el que yo hubiere estado involucrado al momento de fallecer, incorporado o no; a renovar o modificar los 

contratos o acuerdos existentes y a celebrar nuevos contratos; mantener los titulos-valores u otros activos en nombre 

de un nominado; tomar medidas relativas a cualesquier título-valor u otras propiedades según lo considere aconsejable 

mi representante personal; ejecutar y entregar todas las escrituras necesarias o adecuadas u otros instrumentos; 

prorratear títulos valores u otros bienes; distribuir mi patrimonio en su totalidad o en parte en especie, determinar 

valores de los bienes de mi patrimonio; efectuar todos mis pagos, opciones y declaraciones tributarias que considere 

conveniente mi representante personal de conformidad con la ley; desestimar o retirar en parte o totalmente la 

sucesión a cualesquier propiedad; emplear abogados, agentes, corredores u otros; con aprobación previa del juez 

negociar con mi patrimonio en calidad de mi representante personal individual; y ejercer todas las facultades y poderes 

que fueren necesarios o convenientes para la administración de mi patrimonio. 

Mi representante personal tendrá la discreción de realizar asignaciones entre el principal y el ingreso con 

respecto a recibos, desembolsos, cargos o créditos, Mi representante personal ejercerá la discreción (1) de conformidad 

con lo que es razonable y equitativo en vista de (i) los intereses de los que tienen derecho al ingreso, (ii) los intereses 

de los que tienen derecho al principal, y (iii) las ventajas tributarias generales que pueden acumularse ya sea para mi 

patrimonio o para los beneficiarios en agregado y (2) en vista de la manera en que las personas de normal prudencia, 

discreción y juicio actuarían en la administración de sus propios asuntos; siempre que, sin embargo, a discreción de 

mi representante personal se ejerza de la manera necesaria para conservar las deducciones disponibles como pareja o 

por beneficencia bajo las leyes tributarias o para conservar cualquier opción de corporación S. 

Dispongo que mi representante personal no incurrirá en ninguna responsabilidad ante los beneficiarios o ante 
ningún representante personal sucesor o alterno con relación a ninguna acción, causa de acció Ghamo NY 
juicio u otras pérdidas incurridas como resultado del ejercicio en buena fe del representante pea hal d, cua si 
los poderes conferidos en este documento incluyendo responsabilidades resultantes del ejeré, sio de bue o decisión . 
de no tomar ninguna opción tributaria. [E 

é 
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Punto 7 Sujeto al siguiente párrafo de este punto 7, yo instruyo que todo impuesto a la herencia, sucesión y 

cualesquiera intereses y multas que se impusieren en razón de mi fallecimiento, ya sea sobre la propiedad en virtud de 

esta Voluntad o de otra manera, será pagada de conformidad con las reglas sobre asignación tributaria codificada en 

la Sección 75-3-916 del Código Razonado de Utah; sin embargo de ninguna manera se cargarán dichos impuestos, 

intereses y multas a ninguna parte ni servirán para reducir ninguna parte de ningún bien (testamentario o cualquier 

otro) (1) que pase a beneficiar a mi mujer y que califica para deducción tributaria como cónyuge para efectos de 

impuestos estatales o federales sobre patrimonio, o (2) que se haya asignado cualesquiera porción de la exención GST 

de mi cónyuge. 

Independientemente de toda cláusula que indique lo contrario, ningún impuesto, interés y multa descrito en 

el párrafo anterior será pagado de los fondos mantenidos en planes diferidos de remuneración, pensión (incluyendo 

los de beneficios definidos), jubilación, compras monetarias o planes de ganancias distribuidas, o cualesquiera oros 

planes que deban calificar bajo la Sección 401(a) del Código del Servicio de Rentas Internas (en inglés, IRS) de 1986, 

según la enmienda, o cualesquiera cuentas individuales de jubilación transferidas relativas o cuentas regulares de 

jubilación individual, o de distribuciones de las mismas o el ingreso de las mismas o dineros originados de las 

reinversiones de los mismos (dichos planes y cuentas serán referidos en este documento de aquí en adelante como 

"Plan de Jubilación" y colectivamente como "Planes de Jubilación"), Los impuestos, intereses y multas atribuibles a 

dichos Planes de Jubilación serán pagados de la siguiente manera: 

1) si mi cónyuge me sobrevive, dichos impuestos, intereses y multas serán pagados de los fondos que pasan 

a 0 que son asignados al Fideicomiso de Cobertura de Crédito bajo el instrumento de fideicomiso referido en el punto 

2 de esa Voluntad; y 

2) si mi cónyuge no me sobrevive, dichos impuestos, intereses y multas serán pagados de otros fondos que 

se pueden incluir en mi patrimonio bruto y pasarán, como resultado de mi fallecimiento, a o para beneficio del 

beneficiario de dicho Plan de Jubilación. 

Punto 3 Si alguno de mis beneficiarios en virtud de este documento es incompetente o por alguna razón está 
legalmente incapacitado para recibir una distribución de mi patrimonio, o no ha llegado todavía a la edad de veintiún 
años (21) años, yo autorizo a mi representante personal, a discreción de mi representante personal y según sea 
aplicable, a distribuir toda o parte de dichos bienes en especie a dicho beneficiario, o a un curador o tutor seleccionado 
por mi representante personal bajo la Ley de Transferencias a Menores de Utah o ley similar aprobada en otra 
jurisdicción o al curador del patrimonio, o al fideicomisario de cualesquiera de los fideicomisos creados por mio por 
mi cónyuge para beneficio de dicho beneficiario; o a vender total o parcialmente y a entregar los dineros netos 
obtenidos de dicha venta a dicho beneficiario, custodio, curador, fideicomisario o persona con quien dicho beneficiario 
resida en ese momento, 

Punto 9 El término "hijos" solamente significa Jacob Gary Kaleb Young y Josef Don Joshua Benjamin 
Young y cualquier otro hijo(a) mío parido por mi cónyuge, Mary B. Young o adoptado(a) por dy yo juego de la 
suscripción de este Acuerdo de Fideicomiso, y el término "hijo" significa cualesquiera diegaVmjos, El 26 10 no 
incluye mis otros hijos nacidos antes de mi matrimonio con Mary B Young. Intencionalfgénte no A do 
ninguna cláusula para dichos otros hijos o sus vástagos, excepto en lo que se inditáSn la Sge o 3.3 (adel 

E el antecésor instrumento de fideicomiso referido en el Punto 2 arriba. El término "vástagos" signifia + Yanta Jo hijo 
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é MONICA D, REYNOSO GAUTE, MA. 

PERITO EXPERTO TRADUCTOR-INTERPRETE de la FUNCION JUDICIAL 

Consejo de la Judicatura — Acreditación: Código de Perito 1033007 - INGLES 

é 

designado y los descendientes lineales de los mismos indefinidamente e incluye las personas relacionadas por o a 

través de adopción legal. 

El término "representante personal" empleado en este documento incluye cada representante personal alterno 

o sucesor y toda persona nombrada por la corte y que sea la responsable ante el tribunal sucesorio que actúe en calidad 

fiduciaria y sea encargado de las tareas relativas a un patrimonio o sucesión, 

Punto 10 Si alguno de los beneficiarios dentro de esta Voluntad impugna, directa o indirectamente, 

este documento o cualesquiera parte o cláusulas del mimso, cualquier parte o interés conferido a dicha persona queda 

revocado, aumentándose proporcionalmente las partes de dichos beneficiarios que no hubieren participado o que no 

se hubieren unido a dicha impugnación. 

En el vaso de que una persona reclame ser beneficiario o tenga interés en mi patrimonio de alguna manera 

distinta de la que está indicado aquí en este documento, y una corte de jurisdicción competente determina que dicha 

persona tiene tiene derecho a participar de mi patrimonio, en ese caso dejo a dicha persona la suma de $1 Un Dólar 

($1.00) y ninguna otra suma. Repito, especificamente indico que ningún hijo mío, excepto los hijos definidos en el 

Punto 9 anterior recibirá absolutamente nada bajo esta Voluntad. 

EN TESTIMONIO DE TODO LO CUAL, Yo, D. Gary Young, el testador, pongo mi firma en este 

documento en este 23? día de diciembre de 2013 en Lehi, Utah y estando debidamente juramentado, por la presente 

declaro a la autoridad infrascrita que yo suscribo y ejecuto este instrumento como mi voluntad y que firmo 

voluntariamente (o voluntariamente indico a otro que lo firme por mi), y que lo ejecuto por acto de mi propia y libre 

voluntad para los efectos expresados en el mismo, y que tengo más de 18 años de edad, en pleno ejercicio de mis 

plenas facultades mentales y bajo ninguna obligación ni influencia indebida. 

[firma] D. Gary Young, Testador 

Nosotros, Shawn Stewart y Travis Ogden, los testigos, firmamos nuestros nombres en este instrumento, 

previamente debidamente juramentados, y por la presente declaramos a la autoridad infrascrita que el testador, D. 

Gary Young, firma y ejecuta este instrumento como su voluntad y que lo firma voluntariamente, y que cada uno de 

nosotros, en presencia y vista del testador, por la presente firmamos esta Voluntad como testigos de la firma del 

testador, y en nuestro mejor saber y entender declaramos que el testador tiene más de 18 años de edad, que está en su 

sano juicio y no está bajo ninguna restricción ni influencia indebida. 

[firma] testigo Dirección Farmington, Utah 

[firma] testigo Dirección Draper, Utah 

[hay un visto] 
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| DECIARACION JURADA - Yo, Monica D. Reynoso Gaute, C. Id* 0904885407, Traductora Profesional debidamente 

certificada y acreditada, poseedora de una maestría en Traducción e Interpretación, pro la presente DECLARO haber realizado 
la traducción del idioma INGLES al CASTELLANO, a mi mejor saber y entender el documento original anexo - Autorización 
escrita de la Única Gerente de YL Property Management, LLC y su correspondiente apostille - cuya traducción incluyo a 
continuación: 
  

AUTORIZACION ESCRITA QUE HACE LA ÚNICA GERENTE DE YL PROPERTY MANAGEMENT, LLC 

Agosto 29, 2018 

La infrascrita, siendo la Única Gerente (la "Gerente") de YL Property Management, LLC, una compañía de 

responsabilidad limitada de Utah ("La Compañía") por la presente adopta las siguientes resoluciones por 

autorización escrita en lugar de celebrar una junta: 

l, Ratificación de Gerentes 

CONSIDERANDO que Mary Young y D. Gary Young han fungido como gerentes de la Compañía, 

CONSIDERANDO que, con el fallecimiento de D. Gary Young el 12 de mayo de 2018, Mary Young 

es actualmente la única Gerente de la Compañía 

RESUELVEN ratificar a la sra. Mary Young como la única Gerente a partir del 12 d emayo de 2018. 

2. Nombramiento de Funcionarios 

CONSIDERANDO que la Gerente desea simplificar el proceso de nombramiento a funcionarios de 

la Compañía designando automáticamente a los funcionarios de Young Living Essential Oils, LC ("YLEO") 

incluidos en el listado que se indica a continuación para que funjan como funcionarios de la compañía en 

los cargos indicados junto a sus respectivos títulos: 

  
Director Ejecutivo ("CEO") de YLEO: Presidente 

Director de Operaciones ("COO") de YLEO: Vicepresidente 

Asesor General de YLEO: Secretario 

Director Financiero ("CFO") de YLEO: Tesorero 

RESUELVE que la Gerente por la presente apruebe y ratifique el nombramiento automático de los 
funcionarios de YLEO que actualmente fungen en sus respectivos cargos al igual que los que fungirán en el 
futuro en los cargos indicados arriba para que continúen en funciones hasta que se cumpla y expire su 
periodo como funcionarios de YLEO momento en que dejarán automáticamente sus cargos como 
funcionarios de la Compañía y su reemplazo será nombrado automáticamente de ms. con esta 
resolución. » E 
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I ESTADO DE UTAH ) 
Declaración Jurada 

CONDADO DE UTAH) 

Suscrito, juramentado y reconocido ante mi por D. Gary Young, el testador, y suscrito y juramentado ante mi por 
Shawn Stuart y ravis Ogden, testigos, en este día 23 de diciembre de 2013. 
[firma] JULIE HUNTER, NOTARIA PUBLICA -ESTADO DE UTAH 

[sello] JULIE HUNTER, NOTARIA PUBLICA -ESTADO DE UTAH - Nombramiento 649441 
Mi nombramiento expira el 10-19-2015 

  

Certifico que el contenido del texto en el idioma inglés en los documentos originales indicados arriba y el texto 
de la traducción al español tienen el mismo significado. Doy Fe. Dado en Guayaquil, a 14 de Septiembre de 2018, 

Anejo 
| Monita D, Reynoso Gaute, MA. 
LO 
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Factura: 001-003-000041694 20180901043C05788 

FIEL COPIA DE DOCUMENTOS EXHIBIDOS EN ORIGINAL N? 20180901043C05738 

RAZÓN: De conformidad al Art. 18 numeral 5 de la Ley Notarial, doy fe que la(s) fotocopia(s) que antecede(n) es (son) 

igual(es) al(los) documento(s) original(es) que corresponde(n) a APOSTILLA DE DOCUMENTOS y que me fue exhibido en 3 

foja(s) útil(es). Una vez practicada(s) la certificación(es) se devuelve el(los) documento(s) en 3 foja(s), conservando una copia 

de ellas en el Libro de Certificaciones. La veracidad de su contenido y el uso adecuado del (los) documento(s) certificado(s) es 

de responsabilidad exclusiva de la(s) persona(s) que lo(s) utiliza(n). 

GUAYAQUIL, a 17 DE DICIEMBRE DEL 2018, (12:34). 
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Apostille 
( Convention de La Haye du 5 octobre 1961) 

o . 

¡ 1. Country: United States of America 

2. This public document has been signed by RICHARD J. OBORN 

3. Actirig in the capacity of STATE REGISTRAR, DEPARTMENT OF HEALTH, STATE OF UTAH 

4. Bears the seal/stamp of THE GREAT SEAL OF THE STATE OF UTAH 

Certified 
5. at Salt Lake City, Utah, U.S.A.       6. the 3rd day of August, 2018 

| 7. by Speñcer J. Cox, Lieutenant Governor, State of Utah, U.S.A. 

| 8. Number: 343337 

9. Seal/Stamp: 10. Signature 
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Spencer J. Cox .    
Lieutenant Governor 
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brris certification-attests only to the authenticity of the signature of the official who signed the affixed document, the capacity in which that official acted, art ! 

[where appropriate the identity of the seal or stamp which the document bears. This certification is not intended to imply that the contents of the document 
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ls e State File Number: 2018007111 

Don Gary Young 

pa A mo 

di DECEDENT INFORMATION- : + UN . 
E - Date of Death: May 12, 2018 o Time of Death: 15:55 
EN City of Death: Murray : County of Death: — Salt Lake , 
3 Age: 68 Date of Birth: July 11, 1949 SS 
d Place of Birth: idaho Falls, idaho Sex: Male EN 
ON Armed Services: No : Marital Status: Married a 
7 S Spouse's Name; Mary Billeter SN Usual Occupation: Founder/CEO El 
E Industry/Business: ”, Young Living Education: Doctorate Degree Ej 3 

Er Residence: +. * Alpine, Utah . : Parént or Father: Donald Milton Young Ea 
Se Parent or Mother: *, Dolly Adrine Parsons Facility Type: Hospital Inpatient E Z 
a Facility or Address: Intermountain Medical Center E 

4 EN ES INFORMANT INFORMATION o ER 
Aa Namez Mary Young Relationship: Wife En 
q Mailing Address: 1831 Fort Canyon Road, , Alpine, Utah 84004 : Ey : 

ES E 

A DISPOSITION INFORMATION ': A : 
Ya Method of Disposition; | “Burial E Z 
dl Place of Disposition: *' Private Family Ranch, Tabiona, Utah EN 
Ea Date of Disposition: May 20, 2018 ER 
de Ej 14 FUNERAL HOME INFORMATION En 
iS Funeral Home: .. — Larkín Sunset Gardená* En 
o Address: 1950 East 10600:Soutfi, , Sandy, Utah 84092 EA 

(a Funeral Director: — ” Travis Greenwood * ES 

Fid — MEDICAL CERTIFICATION E 
des Medical Professional: 5410 K Grissom MD, Intermountain Medical Center, 5121 South Cottonwood Street, Murray, Utah a 

E ? | ES 
a: CAUSE OF DEATH o E = 
E Shock And Multiple Organ Failure (Onset: 2 Days]. Ey 
E Due to (or as a consequencé of): Fulminant Fat Emboli Syndrome [Onsét: 2 Days] E 
j E Due to (or as a consequence of): Bilateral NonTraumatic Pathologic Femur Fractures [Onset:.4 Days] ER 
E : Other significant conditions: Bilateral Cerebral ischemia Secondary To Fulminant Fat Emboli Syndrome Eh 
y Tobacco Use: Non-user Es 

E Medical Examiner Contacted: No  Autopsy Performed: No  Manner of Death: Natural E 

E : : > ES 

á a sa Date Registered: May 17, 2018 e 
¿E Date Issued: July 11, 2018 Ea 
se cid 
< AMENDMENT HISTORY ja 
du 06/23/2018 Additional Cause of Death 2 from Bilateral Non Traumatic Pathologic Femur Fracture Es 
5 06/23/2018 Additional interval 2 from 004 to (blank) SN] gr e 

  

06/23/2018 Additional Interval Unit 2 from Days to (blank) 
06/23/2018 Underlying Cause of Death from Metastatic Prostate Cancer to Bilateral Non Traumati 

Fractures 
06/23/2018 Underiying interval from 001 to 004 
06/23/2018 Underlying interval Unit from Years to Days 

This is an exact reproduction of the facts registered in the Utah State Office of Vital Records and Statistics. 
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DECLARACION JURADA - Yo, Monica D. Reynoso Gaute, C, Idw 0904885407, Traductora Profesional debidamente 
certificada y acreditada, poseedora de una maestría en Traducción e Interpretación, pro la presente DECLARO haber 
realizado la traducción del idioma INGLES al CASTELLANO, a mi mejor saber y entender el documento original anexo - 
partida de defunción de Don Gary Young y su correspondiente Apostille - cuya traducción incluyo a continuación: 

ESTADO DE UTAH 

CERTIFICACIÓN DE REGISTRO CIVIL 

PARTIDA DE DEFUNCION 

Número de Archivo del Estado: 2018007111 

Don Gary Young 

INFORMACION DEL FALLECIDO 
          

Fecha de Fallecimiento: 12 de mayo de 2018 
Ciudad en que Fallece: Murray 

Edad: 68 

Lugar de Nacimiento: Idaho Falls, idaho 

Servicio Militar: No 

Nombre del Cónyuge: Mary Billeter 

industria/Negocios: Young Living 

Residencia: Alpine, Utah 

Hora de Fallecimiento: 15:55 

Condado en que fallece: Salt Lake 

Fecha de Nacimiento: 11 de julio de 1949 

Sexo: masculino 

Estado civil: casado 

Dedicación habitual: Fundador /Director 

Educación: Grado Doctoral 

Padre: Donald Milton Young 

Madre: Dolly Adrine Parsons 

Instalación o Dirección: Intermountain Medical 

Center 

Tipo de Instalación: Paciente Internado en Hospital 

INFORMACIÓN DEL INFORMANTE 

Nombre: Mary Young Relación: cónyuge 

Dirección: 1831 Fort Canyon Road, Alpine, Utah 84004 

INFORMACION SOBRE DESPOJOS MORTALES 

Método de Desecho: Entierro 

Lugar de Entierro: Rancho Particular de la Familia, Tablona, Utah 

Fecha de Desecho: 20 de mayo de 2018   
INFORMACION SOBRE FUNERARIA 

Casa Funeraria: Larkin Sunset Gardens ! 
Dirección: 1950 East 10600 South, Sandy, Utah 84092 : 
Director de Funeral: Travis Greenwood > 

    says 
RIA HUPLENTE 

CERTIFICACION MEDICA : 

Murray, Utah 84107 
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Consejo de la Judicatura —- Acreditación: Código de Perito 1033007 - INGLES 

CAUSA DE FALLECIMIENTO 

Shock y falla de múltiples órganos (inicio y duración: 2 días ) 
Causa: sindrome fulminante de embolias causadas por grasas (duración: 2 días) 

Causado por fracturas patológicas bilaterales no traumáticas del fémur (inicio y duración: 4 días) 
Otros cuadros importantes: isquemia cerebral bilateral adicional al sindrome fulminante de embolías debidas 

grasas 

Consumo de tabaco: No fumador 
Examinador médico contactado: ninguno Autopsia: ninguna Tipo de muerte: natural 

Fecha de inscripción: 17 de mayo de 2018 

Fecha de emisión: 11 de julio, 2018 

Registro de Enmiendas 

06/23/2018 Causa adicional de fallecimiento 2 de fracturas patológicas femurales bilaterales no traumáticas 

06/23/2018 Intervalo adicional 2 de 004 a (en blanco) 

06/23/2018 Intervalo adicional Unidad 2 de Días a (en blanco) 

06/23/2018 Causa subyacente de la muerte metástasis de cáncer de próstata a fracturas bilaterales del fémur 
patológicas no traumáticas, 

Fracturas 

06/23/2018 Intervalo subyacente de 001 a 004 

06/23/2018 Intervalo subyacente de años a días 

Esta es una reproducción exacta de los hechos inscritos en la oficina de registro civil y estadísticas del estado de Utah, 

Este documento oficial tiene ciertas características de seguridad que incluyen papel con bordes de alta definición 

imágenes VE Ren los cicloides superiores y micro-texto. Este documento muestra la fecha, sello y firma del Registrador 

de datos civiles y estadísticas del estado de Utah. 

[firma] 

Richard J. Oborn, MPA DEPARTAMENTO DE SALUD DEL ESTADO DE UTAH 

Registrador del Estado Oficina de Registro Civil y Estadísticas 

Salt Lake City, Utah 

[código de barras] 

065666190 

EL GRAN SELLO DEL ESTADO DE UTAH 1896 CONDADO DE SALT LAKE - DEPTO. DE SALUD 

Toda alteración o borrado anula este certificado 
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