Fad

AE DE GERENCIA GENERAL ANQ 2011
ot

Guayaquil, Abril 3 del 2012

._aﬂ.-__.. - [
M .!. 1 ._..un_J- - - . .._11.,. .
. yr : -+ L ,
. b | T T . —— ' TR
TN . ' I .
MVW.. .m 1= Sy i -
L e ...“....- ' , ¥ L ..I;w,.l..
Fadie e . e ) i.
. k
L ar
£/ ot s N
1 5 %
uf oy - _— A a AR
- . .
a =it -3 . - i
1 b - Y " . n R -
S T S I .-
-- [ . N 1 -
EE P ﬁ . - e gy c -5, 1
S 1 - ey
TR * e s i il - B 2 Is
M. T - T R o SaoL
o1 = - = vl T
S - - 1 - - -
iy 3§ - B, . - Lo oy ¢
. .u....u.l s - - - - ", T
o e ¥ I T
e - L I'd ' -
Fogtes L rl, H -t
-._._..rc....-._r._ ..m.. . 3 . 1 R + w LI
- r rF .
£y P - W ) . A
Y Bz o R - - g, e oy, K
s s v N : [ - v Ly g
X . ] - by
2

- H .,.m .
4y h _ 1. = 1. . B Y 1y L]
.H,.___r‘_ ...__..____.__.Ln o e TR o=y r . BT
Tk L - | T Cow o, - = - "
g ey i) 2 2 - ey ok . :
.n_h. b, 5« ; . | a, o . . i
.m e L I - - ! [ I3 e “_. n = - Ty
- Fivy L : ST LT
#E.r H - R X [
o "1 ' . "."._ - . . _ 1 L .1.J.... [ i w . - ' g3 b
e "1 . B - N w, __ ¥ U ..N
“ T ; R T or e Anpe
- - k ' o oely
r.—ﬂ:{.._ o y E
BT o LA
I m_m"H:.: W b g . iy —_— T it
ol oy RS L
oAy T v . :; e hy e " T m L
. = L3 - r
=T 0 L T LRI P ' .
.ﬁ.ﬂ”—_.r_runm e . ol ' LI . " i .h-.... 1 T......:,. .n.u 1
riF . o I -
. P £ F] = [3
- 1 [} o -
L + i 2, * ' ey - R
L . PR
! fa = G ..u...._. e . i Se - L
h..m ....u....-.u...... A o] Moner, .“ 1 o H
- e - 10, T 1, an
o (S MR _ L o .
AT 1 - ' = ==
s £ Rt oF e o -
T-m ' ...“..r.— -7 - 1 b P A e .“._.. .
™m0 I i v - . -
Tt oy o o el e Ty L
- L} . - -
."_x.q_ by 18 P T P oo -y -
.r . H [ -
sh e e D o
B LY a . LR - 9 ey
v ot Toby. o . nooe A Y I S,
- K . . . .
i oo . v, e S . - i
m“.. ! _d.ln...-.uq.s. ' * b * ) " 15 - ' [ - f
- 1 - L - N "
e Fil - RN : oy s R
ety #, . . e _ LA
[ . L .. ETS ] .r_...,....“ ce s z"rT., [ -

- "lag
ks o i L LR ' k ' '
M.Ani .n.w.r___ d o ¥ ' . ! . LI b, :
%ﬂ..x_ﬂ LU Gk e Vit v L W : :
, u....ﬁ ._.tnh..ﬂurn i R . H _“."”q ..h .....- vt : ) Ch I x -
[ ] E “_._. __“. 1 " " ' M I .”. . ] _. L B N !
. " i T ' V \ .
] \wﬂ“n:ﬂmﬁ T -+ ' LI a, . ’ 1 R LT
.. LS - r. ..,.n.-. B _. = .
g 1. LR .,..n}. ...._,...n_.
LY - e H - !
TR - I R " r - . \ n
._T HW..... ..ﬂ___.ﬂ..... w_. (58 1 .... - ] ' , - [
At X h t . > . Wy 3 e
T ._.w. ﬂP i "1, . . 1., . . ' ) e i, 4y
o L P, U T, T : _ P
o ' . N - T 1.
T "iar,y.. - . .- - ' i - . :
Py s ._.,._ ¥ R T T LoE » m Sy ¥
’ - . LA 'Ya ’
- H LU T = - x.—.".n [ . ' L. . - - 1 _...__ b . w. TS
! - . T - . - - . o = -
! - T, o ' - s Tl i -1 " | 1 Tk ”_.
} Bl ! o i K ST " K o : Harh
LRy ! AT L+ -a \ - " f 100 wog i o
A -w. q....h..__. JThan R ! 3, Ll IR
e HlHed " C y e, - DG
= i’ ko : ..H..l.- 4 .-.. . . - - t .“.—.. . ) _._
m... 407 it ] v i Bt T Fom i .m. 1..... Tty
Iy vy T : . Foooh e w
1 \ T U AL
m .l A, .u...m. .._nu_..“ ..”.ru_.._.
* - ERE )
Tk . A : _ - h, LT
5 R HERES o - g ! 2
LTI A “ S AR SR i
e L et v W ™ == * .
L LH L. " . [ -
] “h . l._.n.r.-ﬁ.-n_r.r i - PN o -1 . L i ....:..u
oL . Cioeg

-a v_r.-_.. i ) T T .. I e
.. ' 1 - -4 - T - R - T
s | . . . : x .. = '
£ Bl e b s Tz T R wiei
. ] " =r o
kg % . _ | i . o Ty
.u. ' n_.u 1 . - , L.u...- 4 i r .|..
: . i -
_»-“_U.HW y R o an, R A uWin!

Lt 8 - : 1 . B
- | ey, felng, ! e . e h ..“ LI . -
..u.-u * 'l 1 ' -y ; - L0 Tz, o ~y
. -
- et . : . N T Yt s R
s v LK ao FAREN G e
£ T. B - i ‘1 ' . oL
me..q._ L iy [ u A y EPR o = '
] 1 ¥ L 1 . - .
L I PR HA | - . - '
ﬂ_..ﬂ_... A lﬁ...tww ” Ert “ L ' . ' N “ tran rm.- b R I
: ' ol PO - T .
.m..._.....nm. Ik L E T o y , ) . .
FTEN . ~ - . - a - - -
b Hi = . Ll.. .v. [ ! i ¥ .m..... |.|....r ._.:.-..r..
' ‘< - . T, . - -

a 1 - L] - L] L] L] Ir-1.‘-'
Ay ..m-.n...._._l 1 L catnai 4 e "
L e e ru. , T : ; v k . -1 .....m n ! —

ry . M “n - . ! L ELEE LAY
=T, r s L] P , - t, - -1
ST - ] '
H. ﬂ_._.-_.1_....rn. 3 1 T T I - 4 ' - .. .
. 'y L T TIWg. . H B : X . A
! .ﬂ.:r_qﬂ#u. m._T ..m i Pl [ o oM - . TR e
o N . 1 y : ' B, 4oL . L R
) o T ‘. R g ! 8 - L T
e . . .
Wz, . n a e Ho R N
-uwla- Ay R . 1, #4141, 4 ..._ “. . P
- - - . L 3
) - =

n
-
a
n
-+
.
wl
L
"u
1
-

.'.III-
1
b
ﬁ
-
_p
s
=
I:.|:'
-
-
P
.
.
H
=
'

_.._nn - N r T s ey

:
5
g
&
3
-
.
:
F
E

lp:_:l E‘S a 5
%t 8
q%.&! :
Fakn,  oEes
=
L 5]
i
&
-
i
-_F"'\..l_
"'\.“'F
“r
.
i-
L
r
".i.\.—-l E
!
M
-

LTy,
o
S

q ek

T

L
.
r'IF-I
b
L
I:'l L

o

4
.
.
“r
-
Ll

T Do e -
= e o 0 S L
s ™ i M #ﬁ [E Y T, o L v,
L..”_m.\m.m. kg F-H.# Wy, T -. _ '..._ 1, ...r. i Yy,
_’.(unm_ =L £n Y -.rﬂ .W f.u.-u...u. ) .._ k q = G ﬂ
L LT = LA 1 = -
-I .__.”...“._. " ﬁuu_._.lu_ m_nlﬂn"...__ ; ..m..__.m_h.- ||.....u . ' _,“. ”....u 1 |._r E 1h .....:.
i) T i e -

Coongel

4
3-.
My
i
&
&
y
r,

, k
3 .h._. ._m H-“_._.._t...n _..n_....u Five ....ﬂ..-ﬂ.._... - gl ol ..._m :
1 <2 = bop i by Tt
gt L 7] . SN - . - [
n .n_.__.u.? o w w E.nw_ =iy . My i !
P L8 |} e T . . L
] 5 & LY Vg, f"i...a.. . Ty - &
S [ I mrg LRI . i . Teery oA
. o - - . a4 . ' L e
ﬂ W .ﬂ.a. s : i — IO ..“. w. J .N Lo
" e o m u.lnn Fis .nd._n "1 0 - - ) F._ and " “
LE i Lt T 5y, A =% R .
R PPy i by I '3 r ; -
i 50 . ) v -
-..._”. g hﬁn..__m L red HE ALY s . e ¥
- n . ! d
4 L._Hw [ ' 1 - Fros
it ol i e e Pl SR o T
L Toa- ¥ - r ™
. j.-ﬁ& WF s P ' T 4 kv Al
' o @Hu_ .4 "1t L ™ L ew, ' ._1...._ A
#-u.nm F s ot LI ) " - LI T M o
- .uv-._.,.m 4 - . R i Y ;
B A o RO ! : "
IH. b . - .n—.u L.}

-
3
-
g
‘_.."l-\.'l
o
L.w
1
-,
+
1
w! i
.

ENTE GENERA

i e : _
5 i Feyeid E e LT i e - g e Yoy x.
#.__.-.nn Hl‘w ﬂ-.l. .w v - - F et M.... ..“.—. - e
._..._...r._.. i . T _.....Eﬂ.r.n.._r...un. . R o : . Fl _m. . K
b T .w;.ﬁ il CRPTI 5 ' Lol =g I m . L . .
LA ’ 4 5 * i - MU -7 - - .. P [ RIS *n Y
-y = o, fﬂ.-—l . L . o oy - . F ull .
| il m.--....... 4 .%u..._ = ™ 11:_...__..n _ . ' ) ! TR m.". .,.1_.. " ; - T
fimael oy X 08 i 4 % Lo : | by oL L. ' b , T LI A
. [ - . - ey [ L | - “ - (118 - o k]
SHA S R S oW gk e, . L . W E ._._ QRCER TR E
! e i a—rh, u 4 - - ! < ' . " r a0 b | it
a0, i N a e REEL " 1 - R TN N : i - ¥ =
L o, b e Bme S | S o ®
- ' ' - T Soeha el kS et P i
Mﬁ “...._..... M’i}.aﬂ.ﬂ.ﬂh‘. ..H 4 1+ Li * L ' n ' i - X... "
2 - e oaa o -
' - ] W ! i+ AL o -
- o L [P N o o . B 1 [ .t L
2 Gyl 130 PR  et? w ‘ C : i ot E
4 H > . ., ' 1 L] = r L - LU
P LRI % T . . P F ' o : e '
.....-...... 3 L ......H._-_.ol,a * -_...u_u.....,. N.._" L . " ' e T TS H $ T -.“d_.....n.. "
. - e _ﬂ..l.. Al L - - - . R L T " .. - . 3
W P f .w e s S : 3 L H s S ot g %
i . N ] & ot . . T * A " 1 . . 'S E
.n..,,......“_..,. st .«.....M Rt ] ,#ﬁf._.v.mrw s S D LTI T T F L e e



