TOGDA MARKET INVESTMENT LIMITED

Resolutions in writing signed by sole director for the time being of TOGDA™! i
INVESTMENT LIMITED (the "Company") pursuant to Article 12 u[_‘ Articles of -
Association of the Company ‘ S I ] NOV 2(304

1. Incorporation of the Company _
The sole director hereby take note of the Certificate of Incorporation of the Company ',
(Company number: 891669) issued on 25 March 2004.

2. First Director ‘ _
It is hereby further noted an Instrument of Appointment of First Director dated
26th_Qctoher 2004 _ signed by the subscribers of the Company, whereby the
following person has been appointed the first director of the Company:

HUGO VICENTE HIRAHOKA WATANABE

3. Secretary
IT IS HEREBY FURTHER RESOLVED that Clarson Services Limited (being Dibb
Lupton Alsop’s company secretarial services company) of 41% Fldor, Bank of China

Tower, 1 Garden Road, Hong Kong be appointed Secretary of the Company with

immediate effect.

4 Registered Office
IT IS HEREBY RESOLVED that the registered office of the Company be situated at
41 Floor, Bank of China Tower, 1 Garden Road, Hong Kong.

5. Business Registration Ordinance
IT IS HEREBY RESOLVED that Clarson Services Limited be instructed to apply on

‘behalf of the Company for registration under the Business Registration Ordinance.

1

6. Common Seal
IT IS HEREBY RESOLVED that the seal, an imprint o
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affixed at the margin hereof, be adopted as the Commoy

Company.
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7. Subscribers' shares .
IT IS HEREBY RESOLVED that share certificates be issued,

Company, to Blue Tiger Limited and Clarson Services Limi

Memorandum of Association of the Company, in respec
". had subscribed.

8. - Transfers of shares
IT IS HEREBY RESOLVED that the following transfers of shares be approved for

registration, subject always to due stamping thereof:-

Transferors ' , Transferees ) No. of shares
Blue Tiger Limited Togda Market Investment Limited 1
L— _ Clarson Services Limited Togda Market Investment Limited 1
9. Share certificates

IT IS HEREBY RESOLVED thatshare certificate be issued in due course under the

Seal of the Company in respect of the shares above resolved to be transferred.

Datedasat 26th October 2004
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TOGDA MARKET INVESTMENT LIMITED

Resoluciones en escrito firmadas por el Unico director por €l momento de TOGDA MARKET
INVESTMENT LIMITED (la “Compafifa”) de conformidad con el articulo 122 de los Estatutos
Sociales de la Compafiia.

1. Incorporacién de la Compafifa
El unico director presente tomd nota del Certificado de Incorporacion de la Compama
(Compafifa mimero: 891669) emitido el 25 de marzo del 2004.

2. Primer Director
Se adjunt$ adicionalmente a la presente un Nombramiento del Primer Director otorgado el
26 de octubre del 2004 firmado por los suscriptores de la compaiiia, por lo cual la siguiente
persona ha sido designada come el Primer Director de la Compaiiia:

HUGO VICENTE HIRAHOKA WATANABE

3. Secretario
Por la presente se resolvié que Clarson Services Limited (siendo una compafiia de servicios
de secretaria de la compafiia Dibb Lupton Alsop) ubicada en piso 41 de la Torre Bank of
China, 1 Garden Road, Hong Kong, sea designada Secretaria de la Compafiia con de
manera inmediata.

4, Ubicacién
Por la presente se resolvid que la oficina registrada de la compafiia este situada en el piso
41, Torre Bank of China, 1 Garden Road, Hong Kong.

5. Ordenanza del Registro Empresarial
Por medio de la presente se resolvio que Clarson Services Limited sea autorizado para
solicitar, en nombre de la Compafiia, el registro en la Ordenanza de Registro de Empresas.

6. Sello comin ‘
Por la presente se resolvio que el sello, una marca que se fijo al margen de la presente, sea
tomada como el Sello Comtin de la compafifa.

7. Acciones
Se resolvid que se emitiran los certificados de acciones, bajo el sello de la compafiia, para
Blue Tiger Limited y Clarson Services Limited, los accionistas suscriptores de la Escritura
de Constitucién de la compafiia, en virtud de la cuota que les corresponde segin las
acciones que hayan suscrito.

8. Transferencia de acciones
En la presente se resolvieron que las siguientes transferencias de acciones sean aprobadas
para su registro, siempre con sujecién a la debida estampacion de los mismos.-




CEDENTES CESIONARIO No. de acciones
Blue Tiger Limited Todga Market Invesment 1
Clarson Services Limited Todga Market Invesment 1
Certificado de acciones

Por medio de la presente se resolvid que los certificados de acciones se emitan en el debido

curso bajo el Sello de la Compaiiia en virtud de la cuota que les corresponde segun las
acciones que hayan suscrito.



