MEDIBAC — INCS A
ROTAS A LOS ESTADGS FIRASCIEROS

COPRESPONDIFNTE AL PERYODD TERSENADG 41 7T DF DICIEMERE OF 2015

Er

22

INENMA CION GERERAL
MEDIRAC INE 5.4, Fr g EPrbe® [ogaimones conviiondd o f Feawlar sopiin eraritors ool JF os AR ool J005, Mnveritn o & Sanpica
Marzantsl Motaris Meave Stele dd v oo com Fovlooe 2o M o e 2005,

OEIETE SOCTAL: {2 emaresd on 8ivd 0 0 (v 0o STaradw 8 adanny v Smovnn s gan Laboraranes Diirar v Hddin i af gor amner ¢
mEnGr,

DOMICILIG PRINCIPAL DE 14 EMPRESA;: Drdesy [oelowd Sv. L5 Ageos FEE) aairs [ovrdiad ¢ SEeoL

BOSTCRID FIRCAL: S b sl oF gyl co B0 SRFIRE T008

BARES DY PRESENTALION D LA5 CUENTAS ANEALE

A it v e senides b prisvie’s s base s ranfaiies seasiades < I o opxcocofa S0 cfes oatedas dnencigios FTEEY.

Fases dc Prasentotien
La5 Estodor Fnaneieca i oy B oo o hen propeesst o Seerd vod e Maanes SSwaiiensiy ] oy nleemaeida Fnasseia pars
sequeaii ¢ madioy sulkalade (WOF pore o PEMES] coaiodor sovfo Supeedtondpmey S Cavpuline. (o) Esiader Somagieras se g

edtbonarte i vewevaly e of ealepes oo caseo Siatdnice, mungaes mogiiads e frcevmiceizaidn g teran,

L1 prepermrdn de ey i) SaepRnered comlerme caT fes KUY, erian oF rp die (derdos ST ORIENES. Familidy crag o i
CArEawis e s 520 edd oF o JECEIE O 8000 SNEAS ronadier.

Lo e CUEES S SRaARrR s M B A B paeTE A B o B s g camaiicad Bnt il S0 I ewpapin i lareaiedse
w  Faraeforenre poo s e § RICO0UEE S8 T3 FERRTeT S a0 Semtw eyt

& P pmee v 2r apesie o fe pptallpnidy sar Sy Formes Itemacase; fp colarmarias Sesendions JWOF pare AL adapeada
A e NEREeatng o CREEERE OF AR SMENTIT 3008 of ARt e 52 rening,

m s OF S0 NTErES0N 13 Fatang g Fut panaveards ¢ e sontailes &8 vimleraniy #o WeE el O s wlbp el

® Loty ota N E Briocipe, elieay daniablen poondaeie deealaraeidn, £a resiminn peaadgas reRRERT p ffenis o volaronidn o fos
Arien) M) REARTORI S GRRTTRE Bk M0 I el e ey Tty Snoncaras o) elarnvws FEEE

® 0 fooma Gos sreasie gt e S paseaonny g o S siceads Snanoees of 3 e dasnriv o NN g fps resoivadar g see

gasraciane. e a0 Aadees e o pelimenio pcis p o3 fos Hges oF afaciva, gae e G grogheds o e cprerg on @ aiETei tarmipa

L ER AN G e T i weli peeraded O Sroendls o s Npemas Seleraindevies we helpemae i Lamer N parg FEHED”
ddsprida de for Normes Intersorionalss de Informaniva Friooriong “RIIF

Proepeciomiesfos rootebles § regwlatarsi ¢a Ereadar



23

24

iF

a5 futpges Finganiena convesgnadivmtay o avoaga devaenedy of 3 o divienide e bl F800 S agl Sy provese ey shoborades de srvecds o
lixy Mgrmai 2 iipsprenciowey, paind gor of MIE Jo5 coaiTs incieras for Marcies indergiinpins de fefpemacin Sy WHFL
Hapmas Snpavieociples db Contodililed W) Los “Hoemas Mniernaianale s dir iviopmgeidn Riazaule: g MIFT 960pi2sas 23 & Sveive vegin
Pesabeisie K S& LU del 21 de apsie dri FS pedisz pe Bopictia Gl s, 328 de 4 do sopheades Jo° mivms 2, Beaderive
e EELMISIR A 5 & povieslow B IR pediindy ok & D JaE . IR i I & Fovolre LK o ke i
sifalitee o coepwer fe oldvens sbpEne e By wsay iofmemconpier 0 Selaecoids Seaegers NI v fn Feuwliain K
ISR G I 005 88 1] e ortolte il 2511, peliradc on = Regrira Skl Mo, 588, 20 & rweal ip § Calrie of Coglipeaes’s perw
anlipriin g Jor Rermies folee spiwiides e Bafpraipenin Feceomsopn 3007 pars PEHFE,

L emprear peitinn come POME de eovtode ol dapivmet:
8 MEafE o anlvos ifeneras o F aiiandy
5 FPanmtas bratze de bacte 8 i

Tergan mewas gn N Eabio g

Miriatle

a  Mporde foncional § fe prefeatadisn
35 DT CRNE $3 AT AT S F OO o Bk s msrianly BT O B3 OEaES B it s S
o= =3l e .

& Fremsgodenes § saiges (Eife nebo fopfore reonds in empress fenpe dpérovipaes fen JiKnie moneds g i feadvos!
oo fg que aperal
L85 IGTSTOCIne s £ MAneds BITAGn S g rwovigrizn w iy nraedy forhans i s g o comiep) wigsmer s a8 ferien dy
S0 franizonnaey o A Sy wln Genes oF & (PST B SOVNTES o8 o me pvelfe o voiorss, (o8 pndiseT e aawesals e el
SETOEAArs fue comeltme f f dpoeolds @e anar onseaTses ¢ ok B ooneansie o fag ees o COAND o i 3 0t o acieer p
STSREE Wonawnin) SETEWnTEns & MO SETFERANT 18 SO oR i crenie B9 FR s eECANE O e difaver ow oF atea
FECRROT eiFeie o (O STE COBEINET 80 Wules O SlerTVa § ok cealrturar e S8 (VRS LA T RARET rRS I ulm

L25 ity QaTEITL POF SERENGER B TR FAIRVES 2 SruiETas o ATRSIRD F Ade sty N M i gur presonieron ea 'e
aealy o wirddlGs ¢ SETIOGES 68 [ e e Tlagratet ¢ g Saszcieres” F reih S0 Adndile | y geseniis per Sleransis ga
AR i P R (s T ey [mer et tf weray

Tesponsohifidad g2 fa informavidn
Lo Pnlanmpsien sextecs e gy EREERs FABGEEE § £5¢ honraiadod Zo Foraate, roliadss po rar anments por ox enls o Socins,

Fo ip geogmeracady dc fos Fefagdox Finpacesent we hon whiikrecs dimaingder soiorewim) e copmiilgy s Botvas, pasivas, Ingrevas
FECS ¢ ComnrETias gue Saweak fepiinodivs or ol Bdwamoms a5t adheianes Lo feliovon o

LD el BT OOVRCS PEAT BRRRTIDGY (3 SRIRANNE 78 5O por dateriors 88 defETINISE aviies Seen M 48

S S ho cnladn pas mastenee 8 RN AR RG5O DAV B avliegs o0 Srapieded panie b A Bavegta of piiia ga revadic
e ol taerana,

£ s dpdtasis amaiesder 80 & pAlveln neurid B s v psiRTEe e fus gl fer Moty oL 537
Ferfecs Lontable

Fstedy de $3usciom Faeecisre o 31 ¢ dnpeies 28 N7 p 2 Eoede de Sowitzdyr. (vads dc oclvi w3 of Potviseonic F ies magan fa
Flectva sor of parae sonpe scies fosde v 0 e seprp 7 5T e diciamine.




4. FRIRCIFIOS, POUTICAS CONTARLES ¥ CRITERIDS DE VALORITION

i i3 pinhs-aci Se (1 CAPCICT BOGRIRT B0 [2 PONVESE TR RTeT & operouie ST 0 M G F5Y SRR SRR L F
POy st § TR A e ke

3§ FHective y Fgwivalentes of Efective

E glagting « agoivatenes o efevlva dndbipen of eferbve of amiz S dapdufey 3 fr sler on enitodes Jof sidama Sogeciara, sites
imrprsirans 6 GroR SpUASEr COR U VIRCITIPRI SEERE! de tros meini 0 g, e aadiepu buvaren, ow o Daieed se presaron £a &
SEEVS CATEFEATE, DOVE AT SFEARIANTR o) Faast o Sy o S8Sen Bg solvagur o Sancenns S8 RAEED B8 & oleativs ¥ aqoivalanis i ol
S

F7 Actrevs Futbmiriergs

T2 Closiffercige
18 ERETASE SST nf SePwet AU e a) g Sy sl cafeorion: 20 Aotieas SORSTENEE & P FITONEEE VO J0mER 50 ronelialy,
i) At Spsadeses dogewdts pere fo vepdy) o Memeasts dosis of voarimecta Jf PaRANat y Arsiied G cctae de piesis)
Folinandiel o Mgy RN DU NG EINDOIERS, ©F PEEs e ae rabvg, B Ppeines W susireiies Lo cariloacse
Fepress 57 Emapdeio m o Gl 1 FERETRES KN 2T PRI 58 tpr e BT F CHTREINE 32 B ST SRR o
of emrats OF SEiReT R,

@) Actives finamceres & volsy rdednebie con camBiss &n refvifades

Lo i roiwe fooes Sroharss B35 BITADE (A 100 TENTENREF PONT SACHTE, o Jor SONFE O FOVORDCIREAT SHE, 0 SED Sommiedur s
dr oaiEs novs sev anemiEesn ¢ o sala deeeilde o cedle S cecfuan nr cpsafesng, DeAEcER INTSPNIITES B 009 oW Dav Kedfegien 2
FmanoiEras s e Fartnen Srveds 80 S sainhiiye de st

&) Actiwas Finoncieros disponibles pora lo vents

So ity Srie g1 et 00 00 WATGRAT PRUERT 9 56 CERITET o anges, Sooeon gesionedls pee fr vends, (o sfercaciar o2 vaiee
sl e fevar of pripimaan ¥ 30 SR APA0SCET FOWD LY TIPSR g (R loperdei d Auvas Sipoacieres e
IR S e,

of Achives Finoncieres montenidai hetis of veniimizate
B 0T REnoorgs @3 JERVAESE pin papr S & risteatenly Selroiody. 65 did 800 5 BEBEE Sl B milaN s oieoie v
e o SRR RS e el

Dovemenites p (peatos por Colror rompcriales

Cetdirs reseroetess & DR S8 AP RSPOARE SRNES pov Tor GRESTES POF FANAT - Ipne) roekiraess of o n s aprma o 0 soeraan. 5 ce
228 fiiten fo clopds op o S ©00CACE P 00 & 'S Aprmid g I5 aperacai w cute Spore g dorpe se el rame acias seoriaaier.
{2 10T ST S0 P8 SEEDR DD BENFRE B SATTRERTEL

Sy ot LAMETOENES T2 PECORDCER INRNNIeRE B0 51 PN foTaindle ¥ pRoRiEATERID SO R SO0 SMOCHRaNG S acaiile cane ol
st ofeal s gl faderds aleaiivn, menas e oI oov paribiEas g dresiees de G 6 FHOTE AT B0 AHT8 A0 ComOSICNT ol
g enrAia (EERED AT XERNGE £2 MO0 Vo e pd il et S0 el o 8 oim fr gre e g6 (e con A aediien e marvadi

L83 Y ITEITORNRET S0 PRI S FESONRATD {0 plri kst v Sy

Fravisidn par ioeates ingabrolies

Coaras Seins Zrianes oe Sthended e By poantan pev cadves, ol oamee Sy e o0 caE o Pedi il BHEENNE 20y pr il pov ity
a3 gr are AN Iri a8 Sei o il Gosngpen, W ppitia S o7 prevde 500 I e exts of coles 20 Sheed o oy i por ootrar
EEErT i SRS TS s i p

222  Ferpopcimiceds p Folovooids (eifs sels splivees cvends b emprevg regictrg imversiones regin 5o objetive)




i

JA

Lo aSiprvniones (05 S0Q@NITOREE SOFTNE ¢ B Dersanet 48 fevidoos e i foohe d campea, B e, f JROTE 87 N gua I3 o
IF ERESRENE @ COmE ¢ vesder o aibvd, It varOuEaT 8 hrawerrn ESOEDeE po B JEON faToasie ads 350 fasiad o
BEORIE PO RIS S Sl S a ] e g 1 RN B e Fanaly pom raEle et T BRI,

LB TR S g PR R § RN FITRRS R (RS O S O i wr mabiarsie R 35 W ISR, F RS GRS
£ fr rOeEs R 8 GRS O A (PR 8 rapiedas. {57 arteaT BaaRnam ey ve fan e b o of Exfene exands fs Sarackor ol
Eos fo plectvo de fee favarclanst R Vewify & if 283 ines CErds | 28 s ba Krespaseds indes 3 cfrapar y ventaies Senivades de
s vardee & S50 actiaet Sanarive B geandlep aive 5 et 1 B ertings BRgecieras & VOB FOTENEING 100 comaie © reailaen s e
TORTRTES po e RRelD A B Belar o, e,

185 AmRER T G pgfrelelys g oeosmles o cavmbios en oF slar rosonodly 07 Sorver Menanvean & KR FIRAATE v et e ceaeTaon
O AT T BT SRl 80 FOSRNBET ORRID OF GITTE FERETLES S iDErAEI nelar v ed pen S gt O O s aweare, [ wrnsas oo
Aoy B iEOy SRETEEI0E & VAT FOIORSNIE (00 LOMBaT OF FESMIERAT Sr FNMOTEYAN B0 e fiiey W Frasliena) come poavte o8
SO0 IR EEST GRSD T8 A sfadlare o dererho o B AMBraes O e fet g,

fawantarios

L5 FIREONTS ST fok NPREE PIRE BT VEPERTSE §0 EF CIFED PO B0 b spmerd 5P VSRS 5O IDVY & M rER aeis reviEalls. of
R g 25 205 FE pa o e SRIisg g e bt B2 gt aaeks pealerade " i v o0 e S peodeces e s v B B pradoeTen o
SR GV i SR B S prins), B meas Zr alvw Sapeky, SR moiat SSATH ¢ opREE 6 BhEars I voier iy
FORETERS 2§ 2 pery e Sp RN AR £ i 1 sy el pogecta. mans i i v smialded S v

Pravicion por Chsolesopnia

iumala ety pridenci de devoriare ¢ advniliad d7 nveaieTe & EweTe dy pols oo o rodeaied medione sag provisids, perg sfedii
B 5 pesoniTOEAn ©F ATE SsTear NRmEArD |, fe PERSIGTS & Eraviiidn an wep cownls e ReonT por BRI 59 STEARISITS, DS g v
FEEMEng oo o SRV rovrieale, Sehaie SR A8 caanla o SvieRrario fatel

Frapiedad Plaate y Eqpies
407 figner rmarandlse ¢ s prdwediel sl p peeie 2 g0 arame s cocaminas cugaintdiey @ e de sulgoonde
Koy slrtamte fo KO ) peater iafos e raloegy plemanto) ratvidagler 2er e valie recaagie v g proesre sl

fod e o EepERORE mOASEWRRES & VI 26 FepTerantun aa ramanty fr B pradwbeiesl fapanda 8 sl o g
B e o A VR A B S R, N ST L2 B CnT £ B ST E e T TS

ey FeE= IR JF £F FENE LSS DAF SSETER B¢ B VR S0 ¥ B pde; O SorctPCUERIE DR CETRS £ 7C TRenAE X5 raseitdes A0
ENATED O P 0 T A,

L3 deprenicodn se calmie gplicamss wf ol bovve! olive of 2t do eegeisiian de dee ootiarg SIBReE G0 rale coiwinel entendidndess
gore & farreic mee wne vedla adalindy p e, o7 fome ap s ol de daprecinit

LO8 COETOE QOGS B0 it A (BRI 88 AL SO T SRINNTEIIE S8 AR raw SN IO Ha B B0 Ly o BRSNS ¥ Fenaseias
¥, BRTameTte, amwnthee & g g e o S e Jgoeaies Sfetarmidiady an foveadm o e it o S el i eodimave o6 s
AiFarenies Shemmniong

i Loavepte e do 6n]
- i
e ___ liske

o Mardeer p Ereanii I e

P Mgy Lo T Mk
L S e Comptecis Fales

Fehities p Bgeipes dr Tansportes 7 iy




fo apmcie Jp (elle pleres iGNl B AEETAL MANTY & SIS ST farle whiveps cemn ecfecesy de T o P2 225e S8
BRI i 5 U BT EXRIT 55 P ECS S Ty raraer iy o pay A, feien o Vi ow i e T e ge s
3 BT S5 o SMGCYIE PPt ¢ BFUNNE 66 GBI FEWST S0 r2eiepta £ deproainatie of praprads o mper o alnas sisaade
F 258 ST ST TR e AR SR A TN EATE U SR TR dE B e

Actirns lnfongibles
fiz) Pratgrmrmas imformdtices

Faap crten doncips'es (67 of ROATERITIERIS &8 BrOgramas InianmEiTes I8 Ceranwcmy fn o0 0 sl g s wwaers o g e For
sosie de pesacralis givernmente aribulien of dieelie y rrmizonds do arvedys oo mogromas Snformidim gow saun fdanafoadiet ¥ oot
P sEscplbies e sar coatralagn s POr B AIEATE T8 PANMIGCAN GO ST ap BN E ceands S BNt {20 Sdeanter cossiciang

Vo Fhomraments, OF PO CeRASIT S8 Brocvesdn de sebed Sfsomdve oo formd JOE pOoOT oaler SSpORENE ped iy
ST Y FATAL

L Gaminiira o Koe PI0nEE de Lampieier & noT ismpdie pe Gavsidy pv piivle & vender:

L9 SPCEIE L0 (QNRT pera 2AIEer 5 wendir of 200G Evary

Lr sowdle docwrer iy [armE 3 e & S0 B male Mira o gowerts probaies bresiions ausdmiios oo o Sy,

L dovandniden &9 foF Bfeoradar Sl sEs FOREOL Stvciee) ¢ d obe fpo. g (epictyr o dpopedle  pane
SR T PR & BOTRS Ieapils

W B sl eaavialie slsbently ol wetipp antpngiie cpeands sp doomralio peeds selararve o B ied Sl

LSS SN

JEh rEMAF MECTITARS GIORVAIAE JNE 07 CaTTRR JO0N ocle sl e peagremas SeRanTaNns Boikan 8 e dad masead g
CEFTITANT Gihs ¢ pragramas p o poc ey o end's o prni genarpies,

LOF SESIGE S 1O oaigclen SNET GRINRIPY MP PECURELOTN [RAND BT ROSIE S5 EF Wik e oo SO AW ERIREEY, {03 GRaETOnes sohra pa
BTV EOTDSEAS St i SNsAMINY (TRE JARTS G GVUTTAT R T TSGR {0 ) A0SR IR PRV (AR,

dog vome a3 gete o e pronnus l0nTELTDS FOLETROTEE MOmE ST o dbvandy i v dUREY SSHEEEET Jee a0
LTS U Ny

Pérdidas por Setervarg dy velor de ks preives ne fimoecieres

S codw Secher cpire B gee ob op, G JEVT oy Seepresnes, REsls F aqainn, sdnead sdfesinliet B avaripars o o oeas S0 Sober
S OEFerTnar F e SRS AN © gt £l 3) Eorres S sl o DEEEER par dergrane 0 A0 o0, B BaiiTer Sndiing So o poiis
deteriang el Fad, S eafymE ¥ COMEEE OF SMECNIE recaperable g coaitie: oplay afeceds & gy o ertives redciEnediey oea
imoans & Seas & olagpefe cosupel gty catimode of inlerin, e radvre s amperte pr Sens o wippdly cczaoreile criimads, ¥ e
Fevaine et grlealiedp o geleriene g valor e TR s

S fooer ke, o oode foeke talve Ar i se fonma, 19 eVITE S SHTe disefars gl s o s i ReRaeDn comauranal el i
I W GEE DOCIRE SelInFERIIND fo [UB0 B POTIERS GWAIAres] cov 0 pretn g YERIE ERAE 0T 080T 8 IR ¢ e o
st e e el SPSREED A6 G GeAerian, 1A PASrE S0 BTt e e o gipeka gle wants SRRAS RN (RSNOT ¥ GUTST 8 farmasiin
P B 0 POCRRACE STESINAMESNE BRd P A0S BESEINND S0Y elor SF FespaRS o5 A SFGRNET O SRR 200 o Sl ety
PR AN

B ool T S5 SRV s inded e g jv v, s Ehie o s arpepEr sy S, O AR fof ST SRt = Encieton oo il
5 55 Fedecs o e 1 8 WS, v B e i By SveetmnEn o Srierieng SR Fi qB3 roARES B VBRRETES S oifivr, sz o ety

FEETIFe




¥

i

Fie ol spup g {8 Oes Q0 Seiew crigew comosial (mas Dor kg pmpvese tade dedimize po nadde were of reginioe de
e nsiaa g f 0or dianacn s S gc Ar amigliedad ool 70l vanaida gee 5 GEUT 200 (OCECTEr JONENE] Exfun ot WRURTOF (505 ER
S SEARD EGERS Fav i pbadps g Ba0s Gean RAING #F GRS SR s o capabides

Loeniat rameippies o pogor

fm oopafet romarnoler & Aoger fow cllppoanes £ POpn P BRPRES 3 wRoviias JUP ED AED aigairide gc fae pravoedn o on of sar
SrEinene Sel DEecel. 1 rpemiat ¢ Fapar £ Cosian CaAmS STIVS SONGRt 5 I03 DETVS NeReR VERITIERIS & v e 4 vy ) (F vomeeR
o e ot porel Al aupeii, a0 o 0fe Foers superier) ER PSS CORNINTG, Sv i gSEOR T B0 TIVUS 15 FarFiontes,

L0 COPRIGE SOMENID | O BRI 80 FLGEOCEN (NTERTANE & VORI FaRadily ¢ M2 EDRTERIS 12 FARINER SO S ekl @iy iI0gs paands
of malade 2 Bne fy wlferddy i conRs B BARRD B8 SOy £ P8 200 S im0 ENTIET SOMPeaatay M Sede i (e S
VNI A R EVOESE BT 38 BOEET GO 10 pacians i 8 ped e 55 Siyy [o pue #08 A Biie 185 B et d meniads,

Shboormeri (o8 SRS snes Frirancipem

Lo douEas SRmEra s o Seranacen aviiRiTaRie P S5 FEr Fezanila Sanea) s (OMOF OF J5 FITEITGER 80 A5 Jot T8 ARET RO
i armonte, J05 Seodns Somraiann s fo walarms pov 3o 0 0ie amovtirede: solgnee sifer o amec dps fondss shteniaas faar g dol casie
Recesi pord s ebfeveidn) p el ealur de ream0des S8 PEFOTANS O 1T eyl S resollodes dunane o vt oo g el o yrvdlo o 3
meiads g ipo o lerd mlpster

Low rormrtnny | wlapadsr e A abiendidn BE SRAST 2 PR s rerneeny oo retiny oy B frampaped de B2 BORUE DRI fee jon
PRl fod o EpE 8 ESEIRST 38 PO PRt b i 53 NonrRid e s By FE 80P fhie, B jomnaece e 2 SEE S B priee te
Epas=ria, 1z fe 2oiis or [oF 3 FE3 R IBRNE B¢ B FOpE € dnpwgy da R00d o gt B G s ol ool I reasiers T ORDUE e
LG B8 PR Sl g Por S8R0 £ RERET O EPGSN I At o mpraads o ok o reben g S ol meneheliing ol erddi,

fmgueste o k5 Gansdies
K gasta por IMpERRe 8 125 Joadi e el @lin campronde [ JNEE SN AmOed iR L0rr0GIE par Jager oA Smpna e S i,
E fmpureste (il 2r ponor exid Basas £3 18 Janaaeis b g aim

F impoesty Sleride 1o cecomoce 8 pete &8 B0 BwAs i selip By Soparned me Hem de Sy ooty pacires 88 Fai Sl
Sigaaderss F of Appes fesooles carrepooasantsy frasscilas vewn Slpropaise Reeapaaving L posee) par Gnaeias Sl
fecaeDcEn o tods Ans TR ERES famparond © el gue 12 219000 gue davampyton & gaegerae St s & Sre, Lot brees g
Erouaiier BNl Mt FoEoRAreT FERT fada 10 SRR Manan anms Seooeiber e M A S roniion B maeener el s o
St p el el o edalia Fical me siihale, F e v por amapaipes dif e, 1e morer o pmearte mERG Swe, SUle i drse
afe 2 gobercesn feaga oot 2 8 ctvimate fotura, 20 o odalii ga secansoren.

& wwrip g s 2003 de 135 TR mw wegndwi evtns 52 recvumnd su camis Speky vl 19 2k 53 SIS ¥ 52 G e owa rolisier
S Zaprspi arive E0 O paasi Bpreey fpares tpekes Sige 18 Sonteoe e o o e sl e

I ampresta Eendsn (8 edinein cogiis fos fosis SMPELINYE gue ST BgRare Sl @ w ganancis (il Kerel da s pecandis 0o fad sus g6
SREERT Feledd 0 Ol e ITes TR SRR ¢ faRneler & BEo por e ite cifaridn, eodve S0 dmoe e B lages AR R qoe
B S anrebad § e ol TR

A pavei el gt Svea! SN onted oF wigar 13 REME JUE ERSA & e 22 20 TR0 AHWED 2B SNSvesl 3 & vl ST e 0
coveairsi o Resesle 2 s oiie s cepacindes of a8 Satwerar sabee nt EEG gel saveamones (L7 e e 00 eeite s ¢ garste) doderiiier D49 S
b5 e o5 pesaless 3 8y 2 s orioes.

Farceleveds Eatang CrpbiACE Bae B0 rEOE &8 s o g T B O SR TESOTEE Cev ST PG Moy Dol ERtining srinas, BEN 8w 37
CARERINE o WERVERD 3 5D renis Saliitien, w st guit o cowicaluneate cotedte wf Turenin o St Selorags my dEveiroin N o
o v pedyalite, o narde ane B st e cgn Ao evalendr Ge £ It andiine,




Doromiz af pparsie Z03 &3 GEEENE agivind vee P 5 0 fente CEEREE (TEEE Y VERY SRIERINNE dudve fu S wyd 57
salire s 2Bl gravalii: g e soe el A T YO A PG SR S S F £ P C TN el

Fit Sl 2 e iy solalis o i TV T DR o LT ey v B Fradaivats, {oeiived ¢ 10 piiey B fpep S0l Smpwerie 2 55
Sl G cembage pramrenirewowly, SRS on o BT o6 of NS bewte Jegar of f7% on & JOUL por i Gwe o wmpests diforifa sy
cappligdy o idonEas o BeCERBGTD RONTIE E8 5 PILE TGt

40 Reronecimiento de inpresses

Fon Smgopss GrdinEOs £2 FECGMOCAN R fe praduice i eafrags brate g eaefitie) comamiced erpmess on o crio de (B8 Bvviddes
TS S A8 AIEeAcE Sorane o aOIG, Tl & i STI0G aalndT S Sone s BSVAI i INOTRRNTD 8N o SaTRRIN B Fan
RO ESE CHATRTEI FA0 F FETAWINES T e g8 up ey % oo R 05065 SANESTIRE PunoaR BT PROradls e Sl S
imgretas avdond fo soleenr por of vl rozanolle de o oot it renidigia 0 e reciin, dneradn #e S5 ey [ aagrers oo
SEIURE Sardar A END. FEMTENIES 3 SRV

i Recamecimendty de corfes ¢ gostes

S0 il p gendos s ropEstradn desderlase e of prisogpie el Ssrazande. v Seva, fuges f ey W 1D F GRS £ i
NG & BT 3 FEiRpaes 3 o BOEs § ST

212 Apemsdomieaios

fean weongdrensntas 00 BF QI OF OWBRITEST FEREOKD ER8 PATTE CANNET &7 J0F WOSEAE ¥ VRIEZT Peivadar o B tataraiad 12
elnifoie Lme 0/ ERdERVEN0F ADEATNVER (01 DADGE 20 TERCEID e divenymmients aoerafve (nedos de chmgier dnrsate davihal gl
SFFOAGTEA) 18 SAAGER £ 00 FURAE S P ETRe, o nte B DapTann enmaatva S Eni  EA A SO RN SN Do s,

IR Pocticipeciin o trebejodores

T NN FEYONDNS SOF SRS JF Seseiioder 8 slevelie 80 Jes we dovengs, of S50 S8 partinnoeidn g8 g Fabaadven am fox
Lhilizmac ¢ e doefpe gl coir 0 g R g & Dol Oe Traben de e Baidivr Jef Srvrsr.

A 1L Princigic de Negqorio s Marchs

S CUAEer BRI £ i wv ety e & o e e B ERps Bt o Famiicmmoely, B IS ISR £
EPETIORE Sorte f Sl e Sl P B8 Sy of vEEEE o5 Bees Bancle we serpadss de bpesder 5 o om0t g S impariasls
B SFCRCIL

XI5 Estady gy Hojes de efective
£n ot erteds g Soas e ofvtwn o opanadle egte of miterp il se afTnan F sgmawies g EwEy

»  Actiwidedes Ceerotives) oolodedes (eas de fr emoeste ragds o ahefs sacel gaf come wieed oolwatages Qe S0 opeden el
ol ravau i e il o o' Semmatandile,

#  Aehwidodes de Inversion o8 oF SR S0TrERTCET O SNaMie pow DR aE AR OF GENVED 0 f8g0 PRETE, esperintitn
JRameTy TISRAT P AT R A 1TD G SN,

= Arckividados de FRoansde: Sivdodss fed prodecel icrie) o3 £ I2PRiD ¥ (aBEatiee S8 galrnesiy A5 v S By gy
P B PP Salle &8 Iet PRI A dpas SRkt

w  Figos g sleckvy; c=irsded v bR B BETD oF el F BB o prwercieipy Betpadpide pi pviay Laie, Besior y B
EPETTAREL 3 e et #8 e yeeddpg o ifeiey epat et o GleETF AT dx v waliy,




£ E3lowe oo Foips o8 St 8003 farha de i s il aeiiithrans 2igenn delity 8 ook o afens ileiiends pen b aplvauds 2 i
PECAE o atarts oF elactivd, A AT B e 0 gt ca e e o Pornimannl (B S tnde f Eratielesi Ao sreneanle ) e I ORRDSSE
g S

Al Stesnige Freol

& imre o . Esigins Snsacienes & oy ass se e ol Sietc 5 teEER g s S e S5 eteridenies Sice'es Io Srran o noo FRErd g
Sy (LA D e RTINS g8 podnan Slear b eleeain Freksesa dy iy pmnr e,

4, GESTION DF FIESGO FINARCTERD

JF AMETEsT @30T CEAETS F SRlaIRar T PRI g i et T apiacs S sianer g Mentifeacidn, aedRiin, Saeieendis o
TSI TR BT,

Firires s pesapras o9 BUGRS AoTRIERn fealovaR JOT Agafentes

* (SWOET SRR aMe A0 AT ST Avenn sprelaled v Bevilaodo por of Frasigants ¢ Carentd

w2 Selaog 20Neas Be fhod AERERIS M j rspeedili G Re Sy pors Sroges an aae B Gl aET & fovar Bl thenle. semerrgngs
o e e L o P e =

o fa feomrates g gplvan contr fe (T 3506100 SAE Sraswe e dur orseunrss s roelive Vo Sey SCRDT seTai F
Aretactmentes evtelovd;

s srincaster vesper o b dage g se foviven fof Soazromle e sy proore srsided ¢ donire o ¢ty dog e gl qipeclel o desiaone ran:

= Politfen de cofrdest: Pars garnntati B vwhalog o aindeang Jorans Ir ampceds deenld ok 0% NS B Lairod snderTo, mestanis
oF CONTRE 8 S So e (o A AR s W SO Fannar S Fanared Blvelarai,

o Pofiticn ferifiom Ee eofocin cow fog confites guo pudizran serde o solgeidn oed O 2E0G0EE OF J0 empress, coo it divarse
Saewles el wrarpwdn, feborml WA, 83 DRAGOT SASUS mantaner s Supg S SRR 8 08 LRITDT P mecls 0 5 waide
A GBS0l g e prvin SEAERE POF SE0T WONYIS, OF CRINERD CUSN o BATSOVES FUSANDS PEOVDS, TUE BRSNS 1T fridur
PEEFERf

= Foltice de segueas: (5 snpieid sitafie avegis st fors choaps, SRSEs §e Sidie o, Svdasaian p b gln,

»  Politice de BENRE Lt stsptéie reeply iex ol pider el y Shipariianes &=l Moy term del fralem, mptivssds SOCaRDRIRCIS S
= vl aApmaale S0 Merarced Bwweswy, Sw meeis = daseriels Jo fas swpbeder of capivimde of: Grhew y de sopidas
Endepfrisl

APRTRACTON BF CHENTAT ANUALES

Futicy antede) Spgeiiores, Mow stdo aproboans v I G aavar Genees! x anstecior oprabociie por fe Juoke Senecal de Sevaes. Sabws secales
vt acinpans Suingn g Wraaoed Samicard, Fiiad o B9 etasts s infasadto el de Cambiaf a0 & PErImants, Setess oo Mwe e Flutivn
ot fos Esteoes Sisonaenes, Bemedn ¢ poe ot i Salinor,




