TRADUCCION

REPUBLICA DE SEYCHELLES
LEY DE COMPANIAS DE NEGOCIOS INTERNACIONALES 19%4
(LEY 24 DE 1994)
CERTIFICADO DE VIGENCIA
PANORAMA ENTERPRISES INC.
Compaiiia Numero 008471

Incorporada el 25 de Enero de 2002

POR LA PRESENTE SE CERTIFICA:

1. Que la compaiiia en referencia fue debidamente incorporada bajo la Ley de Compaitias de
Negocios Internacionales, 1994,

2. El nombre de la Compaiiia contintia en el registro de Compatlias de Negocios Internacionales
y la compafifa ha pagado todos los derechos, impuestos de licencia y multas adeudadas y
pagaderas bajo las disposiciones de la Ley de Compafiias de Negocios Internacionales, 1994.

3. La compaiifa no ha presentado al Registro pacto de fusién o consolidacién que aiin no hayan
entrado en vigencia.

4. La compafiia no ha presentado al Registro pacto de modificacién que alin no hayan entrado
en vigencia.

5. La compatfiia no se encuentra en proceso de liquidacion y disolucidn.

6. No se ha presentado proceso alguno para eliminar el nombre de la compafifa del dicho
registro.

evidencian los documentos inscritos con el Registro, la compaifiia se encuentra a
%o.

NOTARIA XXit
VIGESIMA SEGUNDA

OEL CANTON
GUAYAQUIL

4 Jorge Yemaa Queved)
NOTARIO




Dado en Victoria, Seychelles, este 31 de Enero de 2012
(Firmado) Ilegible

Randolf Samson

Autoridad de Negocios Internacionales de Seychelles
Registro de Compaiiias de Negocios Internacionales
/sello/

La suscrita, traductora piblica autorizada, certifica que lo anterior es una traduccién fiel y
completa al espafio] det documento en inglés presentado a mi. Panama4, 13 de febrero de 2012.
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TRADUCCION

APOSTILLE
(Acuerdo de La Haya del 5 de octubre de 1961)

1. Pais: Reptiblica de Seychelles

Este documento publico:

2. ha sido firmado por Randolf Samson
3. actuando en calidad de Registrador

4. lleva el sello/timbre de la autoridad de Negocios Internacionales de Seychelles,
Registro de Empresas Comerciales Internacionales

CERIIFICADO

5. en Victoria
6. el dia dos de febrero de 2012.
7. por el Sub-Registrador de la Corte Suprema J BONTE.
8. No. 3306 de 2012
9. Sello/Timbre
10. Firma:

{{do. ilegible)

La suscrita, traductora piblica autorizada, certifica que lo anterior es una traduccién fiel

o L;E’i‘ICIKGUTZM'ERE;q!E/L//

L Aradyctor Pblicg Autorizatic

asolucién No. 83-1dude Junio de 1985
inigferio de Robiemo v Justicia

Del Cantén Guayaquil




APOSTILLE

(Convention de la Haye du 5 Octobrel961)

i. Country: REPUBLIC OF SEYCHELLES
This pablic document '
2. hasbeensignedby  ANDRE C.C. LABLACHE
3. acting in the capacity of NOTARY PUBLIC
4. bears the seal/stamp of ANDRE-C.C.LABLACHE
NOTARY PUBLIC
Certified
. at VICTORIA 6. 29™ FEBRUARY 2012

7. by JBONTE, REGISTRAR, SUPREME.
oE M.
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PODER GENERAL
otorgado por

PANORAMA ENTERPRISES INC.
(la "Compaiiia")

Nosotros, PANORAMA ENTERPRISES INC., una Compaiiia con Oficina
Registrada en la Republica de Seychelles (*la Compaiiia™), POR ESTE MEDIO
NOMBRAMOS a LUIS A. DAVIS, portador del Pasaporte No. 1698103, para
actuar como nuestros Apoderado y Agente real y verdadero, con poder absolutos en
representacion de la Compaiiia, para comprar, enajenar, transferir, vender, arrendar,
pignorar, hipotecar y gravar o disponer en cualquier otra forma de los bienes
mucbles o inmucbles, corpéreos o incorporeos de la Compaiifa; para recibir,
endosar, cobrar, depositar y transferir cheques, ordenes de pago y cualquier otro
documento negociable a su favor; para abrir y cerrar cuentas bancarias de toda clase; |
para girar contra las cuentas y depdsitos bancarios de la  Compailia, ya sean
corrientes, a plazo, de sobregiro o de cualquier otra clase; para otorgar pagarés,
firmar letras de cambio como girador, aceptante, endosante o avalista; para aceptar
obligaciones, sean comerciales o civiles; para representar a la Compaiiia tanto en los
actos de administracion y disposicidn como en todas las gestiones y actuacioncs en
que eslé mteresada y en relacion con otras sociedades regulares o accidentales; para
comprar acciones o participaciones de companias de cualquicr naturaleza; para
participar e¢n asambleas o reuniones y llevar a cabo cualquier tipo de acuerdo, incluso
los de constitucion, transformacion, aumenio de capital, disolucion y liquidacién de
sociedades; para que asuma la representacion legal de la Compafiia ya fuere como
demandante, demandada, tercerista o simple interesada, ante cualesquiera
autoridades secan éstas judiciales, administrativas, laborales o de otra indole; para
suscribir documentos en que la Compaitia sea parte como deudora o acreedora; para
firmar y gjecutar cenjunta o individualmente con cualquier otra firma autorizada,
todos o cualesquicra documentos en representacion de la Compaiiia; para celebrar
s mediante el uso de arbitros o cualquier otro tipo de acuerdo de la indole que
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bresentacion de la Compaiiia.

VIGESIMA SEGUNDA

DEL CANTON
GUAYAQUIL

45 Jorge Yetrazz Queved
NOTARIO
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PANORAMA ENTERPRISES INC.
(la "Compaiiia")

ACTA DE UNA REUNION DE DIRECTORES

Celebrada en Calle 53, Urbanizacion Marbella, MMG Tower, Piso 16, Panama,
Repiiblica de Panama, el dia 2 de Febrero de 2011 a las 10:30 de la mafiana.

Previa renuncia al aviso de esta reunion con relacion a la hora, lugar y propdsito de la
misma, por todas las personas con derecho a hacerlo, se celebré una rcunién de los
Directores de la Compaiiia.

Presentes: RAFAEL E. ALAIN y PAMELA D. HALL.

La reunion fue presidida y declarada abicrta por RAFAEL E. ALAIN y PAMELA
D. HALL, la Secretaria, tomo las minutas.  El Presidente de la Reunidn destaco que
s¢ encontraba presente el quorum.

El Presidente indico que el proposito de la reunion era el de considerar y de creerlo
convenicnte, otorgar un Poder General a favor de LUIS A, DAVIS portador del
Pasaporte No. 1698103 para actuar en representacion de la Compafiia.

Después de discutir ¢l asunto presentado ante la reuniéon y a mocion debidamente
hecha y secundada, la siguiente resolucion fue unanimemente aprobada:

RESUELTO:

Autorizar, como ¢n cfccto se autoriza, al Presidente o a la Secretaria de la Compaiiia,
para que en nombre y representacion de la Compania otorgue un Poder General a
favor de LUIS A. DAVIS portador del Pasaportc No. 1698103, para actuar en
representacion de la Compaiifa,

Sin mas que tratar, la reunién se declard cerrada y en testimonio de la misma, esta
minuta ha sido ejecutada, firmada y sellada en la fecha y lugar antes descritfos.
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. ALAIN T PAMELA D. HALL
AR SKIER)C de la Reunion Secretaria
WL SIMA SEGUNDA
EL CANTON
GUAYAQUIL
k2 orge Yerneza Quenec;
| NOTARIO
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REGISTERED AGENT’S CERTIFICATE

We Jordans (Seychelles) Limited of Suite 3, 1* Floor, La Ciotat Building, Mont Fleuri, PO
Box 438, Mahé, Seycheiles as Registered Agent of PANORAMA ENTERPRISES INC., an
International Business Company existing and operating under the laws of Seychelles (the
“Company”), certify:

1.

4.1

VIGESIMA SEGUNDA

DEL CANTON
GUAYAQUIL

4. Jorge Vernaza Queveds
NOTARIO

That Jordans (Seychelles) Limited is the Registered Agent of and provides the
Registered Office for the Company.

That according to the records available at the Registered Office of the Company, the
Company was duly incorporated under the provisions of the International Business
Companies Act, 1994 on the 25" day January of 2002 as IBC No. 008471 of the
Register of International Business Companies.

That the authorised share capital of the Company is divided into 5,000 shares of
US1.00 par value each.

That, according to the records available at the Registered Office of the Company,

the Directors of the Company are:

Name Date of appointment

Luis A. Davis 1" day of February 2011
Pamela D. Hall 1* day of February 2011
Rafael E. Alain 1* day of February 2011

the Shareholders of the company are:
Name Number of Shares Held

LONELY PLANET INVESTMENT 4
CORP.

That as far as we are aware no liquidation, dissolution or insolvency proceedings
have been commenced against the Company and that no receiver has been appointed
over the Company or any of its assets.

That as far as we are aware no action has been taken or has been threatened against
the Company or any of its assets.

o far as is evidenced by the documents on record with us, the Company is in

. phat
od lggal standing.

bf February 2012

Karishma Lablache-Nekitsing ;o

@5}5/’2 N WITNESSED BY :

Director {Client Services)
Jordans (Seychelles) Limited
Registered Agent




APOSTILLE
(Convention de la Haye du 5 Octobre 1961)

Country: REPUBLIC OF SEYCHELLES
This public document
has been signed by ANDRE C.C LABLACHE
acting in the capacity of NOTARY
bears the seal/stamp of ANDRE C.C. LABLACHE
NOTARY PUBLIC

Certified
at  VICTORIA 6. 02" FEBRUARY 2012
by J BONTE, REGISTRAR, SUPREME COURT
No. 3305 OF 2012
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PAMELA D. HALL
Directora/Secretaria
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provincia, municipio o subdivision politica de cualquier pais.

Otorgado, firmado y sellado el 2 de febrero de 2011.
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APOSTILLE
(Convention de la Haye du 5 Octobre 1961)

Country: REPUBLIC OF SEYCHELLES
This public document
has been signed by K DOMINGUE
acting in the capacity of NOTARY
bears the seal/stamp of KAREN DOMINGUE
NOTARY, SEYCHELLES
Certified
at  VICTORIA 6. 23" MRCH 2011
J/BQNT\E, REGISTRAR SUPREME COURT

%63'70‘15‘3011
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CERTIFICACION DE LA JUNTA DIRECTIVA

Nosotros, Luis A. Davis, Pamela D. Hall y Rafael E. Alain, siendo los Directores
de la Compaiiia PANORAMA ENTERPRISES INC., una sociedad de
Seycheiles debidamentie incorporada bajo el Decreto de Companias de Negocios
Internacionales de 1994 y Registrada bajo el Numero Oficial 008471 desde el 25
de enero de 2002, por este medio certificamos que:

» Sc emitid un Poder General a favor del Sr. Luis A. Davis A., el 2 de
febrero de 2011, para que actie en representacion de la Compatfifa. Dicho
Poder se encuentra vigente ya que no ha sido revocado.

Emitido vy firmado el 30 de enero de 2012,

N o "'/ i o /

L2 Jow ol otilal il ln LS
LUIS A. DAVIS ~ PAMELA D. HALL
Director/Presidente - Director/Secretario

5

Ny b ‘,L

RAFAEL E. ALAIN
Director/Tesorero
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NOTARIA XXII
VIGESIMA SEGUNDA

DEL CANTON
GUAYAQUIL




Republic of Seychelles
INTERNATIONAL BUSINESS COMPANIES ACT, 1994
(Act 24 of 1994)

Certificate of Good Standing
PANORAMA ENTERPRISES INC.

Company Number 008471

th
Incorporated on: 25 January 2002

This is to certify that:

1 The above company has been duly incorporated under the International Business
Companies Act, 1994.

2 The name of the company is still onthe Register of the International Business
Companies and the Company has paid -all fees, license fees and penalties due and
payable under the prov;s:ons of the Imernatlonal Busmess Compames Act, 1994.

3 The Company has not submitted, to ,theagpgxsl;rar, Aticles of Merger or
Consolidation that have not yet beco_meéﬂ'ective.

4  The Company has-not submitted, to-the Registrar, Articles of Arrangement that have
not yet become effective.

5 The Company is not in the process of being,WOund.-up‘or dissolved.

6 No proceedings have been instituted to strike the name of the company off the said
Register.

7  Inso far as is evidenced by the documents filed with the Registrar, the Company is

in good legal standing.

st
G@r at Victoria, Seychelles on this 31  day of January 2012

NOTARIA XXII
VIGESIMA SEGUNDA

DEL CANTON
GUAYAQUIL

Randoif Samson
’,-1 » Tnternational SBusiness .,{al/omc(y
REGISTRAR OF INTERNATIONAL BUSINESS COMPANIES
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(Convention de Ia Haye du 5 Octobre 1961)

Country:  REPUBLIC OF SEYCHELLES
This public document -
has been signed by RANDOLF SAMSON
acting in the capacity of  REGISTRAR
beurs the :spallmmp of seyt_:ﬁmgsmmu\m BUSINESS
AUTHORITY, REGISTRAR OF INT. BUSINESS COMPANIES
Certified
at  VICTORIA 6. 02*° FEBRUARY 2012
by JBONTE, REGISTRAR; SUPREME COURT




MINUTES OF A MEETING OF THE SOLE MEMBER

PANORAMA ENTERPRISES INC.
(the “Company”}

Held at the Principal offices of the Company, on the 1* day of February, 2011 at
2:00 p.m.

I, the undersigned, being the Sole Member who represent the entire issued sharc
capital of the Company, NOTING THAT it is in the best interests of the Company
to remove all the Directors and Officers that the Company has appointed since its
incorporation, and to appeint new Directors/Officers, HEREBY RESOLVES

THAT,

1. To remove alt the Directors and Officers that the Company has appointed
since its incorporation.

2. To appoint, as it is hereby appointed, new Directors/Officers of the
Company as follows:

Director/President:  LUIS A. DAVIS
Dircctor/Secretary:  PAMELA D. HALL
Director/Treasurer: RAFAEL E. ALAIN

Dated this 1*' day of February, 2011.

’/ . - V!
Sauman kb K e Kuinr
‘ PLANET INVESTMENT CORP.

{OTARIA XXIL

A} JIGESIMA SEGUNDA
DEL CANTON
GUAYAQUIL

1] <& Jorge Vernaza Queveds,

NOTARIO
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SR YANNDIS VWIS

REGISTER OF DIRECTORS AND OFFICERS
PANORAMA ENTERPRISES INC.

Date of Incorporation: 25" day of January 2002

December 18, 2002

Date of Name Residential Address Description Date of Remarks
Appointment (or Registered Office Ceasing to Act
Address)
January 25, 2002 Darlene Bayne Mossfon Buiding, Second Director December 18, 2002
Floor, Ease 54" Street, Panama,
Republic of Panama
January 25, 2002 Vianca Scott Mossfon Buiding, Second Director December 18, 2002
Floor, Ease 54t Street, Panama,
Republic of Panama
Edmundo Vejar Beltran Director/President March 02, 2005

December 18, 2002

Iris Aguirre de Vejar

Director/Secretary

March 02, 2005

December 18, 2002 Yolanda Beltran de Vejar Director/Treasurer March 02, 2005

March 02, 2005 DIREHOLD LTD. Director February 1%, 2011
March 02, 2005 SHARETON LTD. Director February 1%, 2011
March 02, 2005 SECMARK LTD. Secretary February 1%, 2011

February 1%, 2011

LUIS A. DAVIS

MMG Tower, 16th Floor, 53E
Street, Marbella, Panama,
Republic of Panama

Director/President

February 1%, 2011

PAMELA D. HALL

MMG Tower, 16th Floor, 53E
Street, Marbella, Panama,
Republic of Panama

Director/Secretary

February 1%, 2011

RAFAEL E. ALAIN

MMG Tower, 16th Floor, S3E
Street, Marbella, Panama,
Republic of Panama

Director/ Treasurer
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SHARE REGISTER

PANORAMA ENTERPRISES INC.

Seychelles International Business Company

Date of Incorporation: January 25", 2002

SHARE CERTIFICATES TRANSFERS
MEMBERS - Name
Name, ID & Certificate No. of Amount Date of Date of New Certificate of Tr:
Address No. Shares Paid Issue Remarks Transfer | Certificate | No. of
No. Shares
Bearer January 25, | Cancelled
1 1 2002 on 19-12-
2002
Bearer January 25, | Cancelled
2 1 2002 on 19-12-
2002
Bearer January 25, | Cancelled
3 1 2002 on 19-12-
2002
Bearer January 25, | Cancelled
4 1 2002 on 19-12-
2002
Edmunde-V<éjar Beltrdn December LONELY PLANET
19,2002 INVESTMENT CORP.
s 4 December 5 4 Withfield Tower, 3rd
31%, 2008 Floor, 4792 Coney Drive,
Belize City, Belize, C.A,
1777 BZ
L
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Republic of Seychelles
INTERNATIONAL BUSINESS COMPANIES ACT, 1994
(Act 24 of 1994)

Certificate of Good Standing
PANORAMA ENTERPRISES INC.

Company Number 008471

th
Incorporated on: 25 January 2002

This is to certify that:

1 The above company has been duly incorporated under the International Business
Companies Act, 1994.

2 The name of the company is still on the Register of the international Business
Companies and the Company has paid all fees, license fees and penalties due and
payable under the provisions of the International Business Companies Act, 1994,

3 The Company has not submitted, to the Registrar, Articles of Merger or
Consolidation that have not yet become effective.

4  The Company has not submitted, to the Registrar, Articles of Arrangement that have
not yet become effective.

5 The Company is not in the process of being wound-up or dissolved.

6 No proceedings have been instituted to strike the name of the company off the said
Register.

o Iy as 1s evidenced by the documents filed with the Registrar, the Company is
ifpgood %:.gei] standing., ‘

e nd
CeR ar¥itoria, Seychelles on this 2 day of March 2011
VIGESIMA SEGUNDA -

DEL CANTON
GUAYAQUIL

32 dorge Vermaza Queveds,
NOTARIO

EIe
o

Zenabe Daman

Jéyc/le/{fees‘ Gaternrational SBusiness . {ttlﬁo/v;lg
REGISTRAR OF INTERNATIONAL BUSINESS COMPANIES




APOSTILLE
{Convention de la Haye du S Octobre 1961)

1. Country: REPUBLIC OF SEYCHELLES
This public document
2. has been signed by ZENABE DAMAN
3. acting in the capacity of REGISTRAR
4. bears the seal/stamp of SEYCHELLES INTERNATIONAL BUSINESS
AUTHORITY, REGISTRAR OF INT. BUSINESS COMPANIES
Certified l

5 at VICTORIA 6. 04™ MARCH 2011

by JLEPATHY,DEPUTY RECISTRAR, SUPREME COURT

Notario Vigésimo Segundo
Del Cantén Guayaquil
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