CERTIFICATE OF GOOD STANDING
(SECTION 235)

The REGISTRAR OF CORPORATE AFFAIRS, of the British Virgin Islands HEREBY CE XTIFIES

that, pursuant to he BVI Busmess Compames Act 2004,

SOUTH AMFERiCAN INVESTMENT & SECURITIES CO.LTD.

BVI COMPANY NUMBER: 118857

ister of Companies;

2. Has paid all fees, annual fees and penalties that are due and payable;

3. Has 7n'ot:'ﬁled articles of merger or consolidation that have not become effective;

les of arrangement that have not yet become effective;

5. Is not in voluntary liquidation; and

6. Procéeaings to strike the name of the company off the Register of Companies have not been instituted.

REGISTRAR OF CORPORATE AFFAIRS
16th day of July, 2010
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